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Lludposble puHaHCOBbIE aKTUBDI

LPA npepoctaBnsaloT cobom uucpoBblie npaBa, XpaHswunecsa B ONOK4YenHe mnn gpyrnx
oeueHTpanmsoBaHHbIX ceTsax. Undposbie douHaHcoBble akTmBbl (LIPA) — 3TO (prHaHCOBbLIN
MHCTPYMEHT, KOTOPbIN yOOCTOBEPSET UNGpPOBbIE NpaBa (Hanpumep, AeHeXHble TpeboBaHus,
BllaJEeHNE OSMUCCUOHHbIMW LUEHHbIMKM 6Gymaramu, yyactTme B KanuTane HenyobnuyHoro
akunoHepHoro obuiecTBa, TpeboBaHUs Nepeaayn AMUCCUOHHBIX LLEHHbIX Bymar).

LUucgppoBblie hbuHaHCOBbLIE aKTUBbI — 3TO, MO CYTU, HOBbIM CNOCOO MHBECTUPOBAHUA,
MCNOJSIb3YIOLWNNA COBPEMEHHbIe TEXHOJIOrUU, TakKne Kak ONTOKYEeMH U CMapT-KOHTPAaKTbI.
MoXHO npeacTtaBuUTb MX Kak UMdpoBble OBEPTKN, B KOTOPbIE MOXHO 3aBEPHYTb pPa3sHble
LLEHHOCTW: OT UCKMNOYUTESbHLIX NpaB 1 4OSITOB A0 MeTanfoB U NpeaAMeTOB UCKYCCTBa.

B pamkax 3akoHa LIPA Bknwo4valoT umdpoBble npaBa Ha OEHbMN, BO3MOXHOCTb BriageHus
LEeHHbIMM Bymaramu, ydacTue B Kanutare KoMnaHum U Tak garnee.



Lindpposbie puHaHcOBbIE aKTUBbI. UCKYCCTBO

MpotocurHanbi (#43) v,

1957 = XKuponucek, CMmellaHHas TeXHUKa
471 x 58 cm
Tyws, Bymara

XpaHeHue paboThbl : 4-i1 CbIpoOMATHUYECKWUI nepeynok, 1, cTp. 6 LICK
BuHzaeopg

% 3noTHukoB KOpuid
© uon

Mid-career (27) YMepeHHbIH pUckK
[arta paaMelleHunA:
CpepHss AOXOAHOCTb 11.10.2024 11:00
of® e u @ HoxoaHoCTb:
522 47 28 22% ropoBbIX

CTtoMMocTb ofHoit LIDA:

1 000 P poctynHo 900 n3 900

Mpopaxa 3aBeplueHa

[NonHas cToMMoCcTb APTAKTUBA

900000 #P



Lindposble puHaHCcOBbIE aKTUBbI. BUHO

14 ¢espana 2025r. B 15:23

Anbda-baHk nepsbiMm B Poccun
3anycTUN IMHeKYy BUHHbIX TOKEHOB

Anbda-baHk coBmecTHO ¢ komnaHwei Luding Group BeinyckaeT rubpuaHele UndpoBble NpaBa Ha BUHO Ha
nnatpopme A-ToKeH. ITOT MHCTPYMEHT coyeTaeT B cebe TpaanuVn BUHOAENNA M COBPEMEHHbIe
TEXHONOTMK, OTKPbIBaA HOBble BO3MOXHOCTU ANA UHBECTULIUNA.

CrovmocTs LI®A 3kBUBaneHTHa LieHe oaHOW DyTbINIKWM BUHA UAWM KPenKoro HanwTka. VIHBecTopbl nokynaroT
U®PA no ctoumocTn aktmea. Hauano cbopa 3assok — 14 despana 2025 roga 8 15:00. C 14 anpens no 11
aBrycta 2025 roga Bnagenbupl LOA MoryT noaats 3afBKy Ha nonyyeHne ByTbiAKM BUHA Yepes naathopmy
A-TokeH. Ecnv nHBecTop He 3abupaeT GU3MYECKUA aKTUB AOCPOYHO, TO JOXOAHOCTb B A€Hbrax COCTaBiAeT
30% ropoBbIx.

e L1dPoBOE B1HO M LngpoBoi ...

Co6paHo

230145 P

Mopor gns amuccuun @

76715 P

Make. 06bEM

7 671500 P

o DMHCCUA COCTOANACH



Lindpposbie puHaHCOBbIE aKTUBbI. Pecypcbl

MAO CBEPBAHK

gl) BOE4A767 LIDA Ha BUTYM — DMHAHCOBDIMA MHCT...
+ BLINYCK COCTOANCA

JocTynHo AnA KBanubUUMPOBaHHbIX MHBECTOPOB

Llena npuobpeTteHun ®

O6bLEM npae NpW noraweHuu ®

() Boinyck norawen

NMAO CBEPBAHK

gl) ACB309F4 LI®A Ha niweHuLly - GUHAHCOBbI W...
+ BbINyCK cocToanca

JocTynHo And KBanupuLUMpoBaHHbIX MHBECTOPOB

LleHa npuobpeTteHunn ®

O6LEM Npae Npy noraweHuu ®

() Bwinyck norawen

MAO CBEPBAHK

}) 0B46BFF3 LI®A Ha HedTb - DUHAHCOBbINA WHCT. ..
+ BbiNycK cocToanca

HoctynHo onA KBanubuUMpPOBaHHLIX MHBECTOPOB

Llena npuobpeTteHmn @

O6BLEM Npae npuW NoraleHMuu ®

() Bbinyck noraieH



Lindpposblie puHaHcoBble aKTUBbI. KpuntoBantoTa

MAO CBEPBAHK MAO CBEEPBAHK
||| AC8257EE LU ®A Ha Uupekc MNMoptdena Kpunto... ||| 90564092 LIMA Ha KOP3UHY M3 BUTKOWHA 1 3...
LI®MA Ha Mupekc Moptdens Kpunrosaniot (SBERCRPT) LI®A Ha KOp3uHY M3 buTKoMHa U Sdupa (BTC u ET
Ood Ooc
LleHa npuobpeteHun ® LleHa npuobpeTeHUA ®

O6BEM Npae Npu noraweHuu ©) OOLEM Npae Npu NoralieHuu ®



Lindposblie puHaHcOBbIe aKTuBbl. Koposbl?

PELLUEHME O BbINYCKE

LADPPOBbLIX ®PUHAHCOBBLIX

AKTMUBOB

KopoBbl Ha bnok4yenHe-1

Mocesa, =21» deespann 2025

CeepeHuA 06 ImuTeHTe

[lonHoe HauMeHDBaHKE

CoxpawerHoe
HAHMEHDBAHME

Agpec

CeeneHun 0
TOCYAAPCTBEHHON
PETHCTRALMN

Cair Imurenta
OnmcaHwe NesTensHOCTH
IMMTEHTA

OBuwecTso ¢ OrpaHW4YeHHON OTBETCTBEHHOCTLIO &[ yoescxkoes

000 "ycescroe”

172411, Teepcran obnacts, [T Onexwno, . Nyceso, yn. Mupa, o 25

[laTa permcrpaymm OrePH
29122014 1146914012002
MyTOREH. P

Lient Bainycxa — paclmMpeHne NPOM3IBONCTES W NOKYNKA HOBbIX KOPOB.
MuBecTops ByoyT EXEMECHYHO NOMY4aTh Y3CThL 40X0AA OT BLIpY4EM depmMbl
HA NPOTSEEHAN MTH NET W NPH XENEHANA CMOTYT NPOSaTE AKTHER! B
COOTBETCTBHM C YCNoBwAMM margopmel Tokeon. PacveTsan cymma Bainnar
IMHTEHTOM Ha 1 TOKEH 33 Becs nepuog obpaweqks 83 100 pybned.



Lindposble puHaHcoBbIe aKTuBbl. Kocmoc?

02 anpena 2025 - MHBECTULMM @ dn T [

«CoepCTpaxoBaHHeE» Pa3MeECTHUT
BTOPOM BbINNYCK I[®PA Ha
KOCMMYECKHHM 3aNyCK

«CbepCTpaxoBaHHe» Pa3MeCTHT BTOPOM BBINYCK HU(PPOBBIX
(brHaHCOBBIX aKTUBOB Ha KOCMHUYeCKMH 3allyCK Ha I1aTdgopme
«Cbepa». OH OyJIeT NIpHUypoUYeH K cTapTy Kopabns «Coro3 MC-27»
K MKC 8 anipens, nieHa npuobpeTeHns IIGA — 50 000 pyoOIeii.

PasmeweHne UPA npoanutca co 2 no 7 anpens, npegbasneHue K noraweHno —
¢ 21 no 25 anpens. Becero byget BoinyweHo 500 LUPA, ueHa npnobpeteHmns —

50 000 pybnemn, MakcMmanbHasa BO3MOXHas goxoaHocTb — 4%. Mpu ycnewHom
3anycKe KocMn4yecKoro kopabns nHesectop nony4unt 52 000 pybnen 3a ogunH
LIPA, ecnn 3anyck byaeT aBapuidHbIM UM YacTUYHO ycnewHbiM — 2000 pybnen.
Mpn oTMeHe nnu NnepeHoce ctapTa MHBecTopbl nony4aT 50 010 pybnen

3a Kaxxabin LA,



NeHexXHoe TpeboBaHue
aonrosou LLAA c Bbinnaton
poxopa (aHanor obanraumni)
NiparoueHHble MeTanbl
NHAEeKCHble/cmapT noptdenn
(no ¢paKTy CTPYKTYpPHbIE

NPOAYKTbI)

PbiHOK LUDA

CMapT-aKTuBbI
.-V.ﬁa?m.? -B. pQCTe Cbepa ,u,o..37.,.5ero
@ =i g
= ancme B.”pocre Nykoina ,n,o 42%
- Vl—lacme .B:. F.).OICTE USD/RUB 0o 42%
Q3 e pies. v
- Wacme B“ ?CiCTE O®d3 26248
D coostrmran o

T-TexHonoruu oT 21,5%

g

Anbdpa-banHk-1218
3onoto

MoraweHwe

Tecsen-1
Lindpoesie o693aTenscTEa
Morawerue

Anbda-baHk-1217

3onoTo

MoraweHue

Cenurpap-4
LUudpoebie obszaTtenscrea

Morawerue

Anbda-baHk-1216
3onorto
MNoraweHwue

Anbda-baHk-1223
LUndpoesie obasatenscrea

MoraweHue

Anbda-baHk-1198
3onoTo

MoraweHwne

15#P
TUPA=001r
20.10.2026

1008,509
215%

20.04.2026

1MmMe
1UDA =001
19.10.2026

1007,50#P
19%
16.10.2026

109P
TUDPA =001
16.10.2026

1000#
16,27%
16.12.2025

1082
TU®A=001r

15.10 ’QS



CpaBHeHMe ¢ obanraumamm KpynHoix ammuteHToB. Cennrpap

Cenurpap-4

Cenurgap — OMHaMUYHO pa3BUBaoLLMIACS
POCCUMCKUIA MONUMETANNNYECKUA XONAMHT,
KOTOpbIN 3aHUMaeTCcs fobblivelt 30n0Ta, cepebp...

Pa3BepHyTb

Tun UDA
LUmndpoebie o6g93aTenbpcTBa

Homep LA
SGDR-1-DTPB-102026-00004

LleHa LIDA
1007,50P

HomuHan

1000+

TN NPOLUEHTHOM CTaBKMK

OuKcmpoBaHHasg

[NpoueHTHas cTaBka

19%

MpoLEeHTHbIN 00X0M BbiNnayMBaeTcs

Exxemeca4Ho

IMUTEHT

OCHOBHOW 3aeMLMK

CTpaHa 3aeMLnKa

CeKTop pblHKa

KpaTkoe HasBaHWe

MNAQ "Cenurpap”

MAQ "Cenurgap”

Poccuna

KopnopaTUBHbIE

Cenurpap6P / Cenuraap 066006

ISIN RUOQOA10D3S6
BantoTa RUB
© 06bem B obpalleHlun, MNpA. 2. 70 RUB
MWHWManbHbIA NoOT 1000

LaTtbl u cobbITNA
CraTyc B o6paleHuu
[arta Bbinycka 15.10.2025
KynoH, % 18.50 %




KaK Bce yCcTpOeHo

YyacTHUKN pbiHKa LIOA
BaHk Poccuum - rmaBHbIN HAA30PHbIN OpraH Hag pbiHKoM LIDA.

Onepartop wuHchpopmauymoHHon cuctembl (OUC) - wopuanyeckoe nuuo m3 peectpa baHka Poccun.
Ob6ecneunBaeT AONYCK y4aCTHMKOB K MHAOPMAaLVOHHON CUCTEME, B KOTOPOW BbiNycKkatoTcst U xpaHaTtca LIOA,
ee 0OecnepebonHyo paboty. OH dopmupyeT nepBuYHbIN pbiHOK LIPA. B peecTp BKMAOYEHbI OECATb
ornepaTopoB (Ha KoHel, Hos16pst 2023 roga).

Oneparop obmeHa LIDA - ropuanydeckoe nuuo m3 peectpa baHka Poccun. ObecneumBaeT coBepLUeHue
caenok kynnu-npogaxun LIOGA n pacdeToB NO HMM B pasHbiX MHMPOPMAUMOHHLIX cuctemax. dopmupyet
BTOPUYHbIN PbIHOK 0OpaLleHus umdpoBbix akTmBoB. MockoBckas n CIb 6upxum

OMUTEHT - puaMyYeckme nuua n nHamemayarnbHble nNpeanpuHMMaTtenn, KoTopble NpoBoasaT amuccuto LIOA
Ha nnatgopme OAHOro M3 onepaTtopoB. OMUTEHTOM MOTYT ObiTb KPYMHbIE KOMMNAaHWUW, CPEeOHUA U Marnbii
Ou3Hec.

NHBecTop - topnanyeckme u pusmndeckue nuua B ctatyce KBanmduumMpoBaHHOIO U HeEKBaANMMOULIMPOBAHHOMO
NHBECTOpA.



NMpeumywecrsa UPA

CkopocTb. /IHBecTOpbl MOryT BLICTPO NpnobpeTaTth unu npogasatb LIOA, a kKomnaHnm — BLICTPO BbINyCcKaTb HOBbIE
MHCTPYMEHTbI. TakK, BbINTU Ha PbIHOK LNGPOBLIX aKTUBOB AMUTEHT CMOXET BCEro 3a HECKOSbKO AHEN, B TO BpPEMS
KaK BbIMYCK KNaCcCU4YeCKNX akTUBOB, Hanpumep, obnurayuim, MoXxeT 3aHUMMaTb HECKOSTbKO MECSILIEB.

Huskue pacxogbl. VIHBECTOpaM He HYXXHO onnayvMBaTb YCMYrn NMOCPEAHWUKOB, a TaKkKe, K MpuUMepy, pacxodbl No
XPaHEeHUIO akTMBa. A AMUTEHTbI 3KOHOMSIT Ha BbIMYCKe U pa3MeLLEHWMN.

Pa3HoobOpa3une aktuBoB. B LJ®A MOXHO «3aBepHYTb» pa3HOooOpasHble akTUBbI — OT AgparMeTarnsioB 40 OOMroBbIX
obazatenbctB. [lpn 3aToM UMpPOBLIE aKTMBbI MOryT codepxaTb B cebe abcontoTHO HOBble (OUHAHCOBBbIE
WHCTPYMEHTbI N OOMNONHUTESbHbIE BbIro4bl — CKUOKN UK, HA060POT, NOBbILLEHHbIE CTaBKW.

Be3onacHocTb. [1paBa MHBECTOPOB HOPUANYECKN 3aLLMLLEHbI, @ BO3HUKaOLME CMOPbI MOXHO PelnTb B cyaebHom
nopsiake. TexHonornst GrnokdyenHa rapaHTMpyeT 6e3omnacHOCTb W MpPO3payvyHOCTb COENOK, a TakkKe WCKvaeT
TEXHUYECKYH BO3MOXHOCTb (hanbcudmkauum aHHbIX.

BoamoxHocTn ans pasButua. KomnaHuu, KOTopble MoKa He MOryT Mo3BOSiMTb BbIMTU Ha IPO, cmoryT npueneyb
gononHutenbHoe gonHaHcupoBaHue. K Tomy xe LIOA MOXHO ncnonb3oBaTbh, €Crin He0OX0aMMbl CpeicTBa Aaxe Ha
KOPOTKNE CPOKN.



Hepocratku UPA

Huskaa nukBupgHocTb. EanHoro pbiHka LIDA HeT, ecTb Nub OTAenbHbIE PbIHKKM  KaXXgoro
otaenbHoro onepartopa. [lockonbky obwun pbiHOK LPA cpaBHUTENBHO HEDOMNbLLUOW,
NMUKBMOHOCTb TakUX akTUBOB KpanHe HU3Kas.

CrnoXxHoctb oOueHKM 3MmuteHTa. LIPA coxpaHAT OTBETCTBEHHOCTb AMUTEHTA nepen
NHBECTOpaMM, aHarnornyHyo TpaguumMoHHOMY PbIHKY. [N MHBECTOPOB KIMOYEBOW PUCK CBS3aH C
KpeaAUTHOWN Harpy3kou SMUTEHTAa B LESIOM, a He TOJIbKO C KOHKPETHbIM BbIMYyCKOM.

OTcytcTBUe eanHoum nnowaaku. Utobel npnobpectn LIGA pasnnyHbix onepaTtopos
NH(POPMALIMOHHBIX CUCTEM, HY>KHO PEIMCTPUPOBATLCA Ha BCEX LMAPOBLIX nnatdpopmax.



Puckn nusectnuum s LLOA

KpeaAnTHbIN PUCK — PUCK HEMCMNOMNHEHUST 0693aTENBCTB AMUTEHTOM.

PbIHOYHbLIVN PUCK — PUCK NU3MEHEHUA CTOMMOCTU aKTMBa n3-3a KorebaHuim Ha pbiHKe.

MPOLEHTHbLIN PUCK — PUCK N3MEHEHUSI MPOLIEHTHbIX CTABOK, BITUAOLLUX HA AOXOAHOCTb.

PUCK NUKBUOHOCTU — PUCK, CBSA3AHHbIN C BO3MOXHOCTbIO ObICTPO NpoaaTth akTuB 6e3
3HAuYUTENbHbIX NOTEPb B cToMmMocTu. B cnyyae ¢ LIPA 3TOT puUCK 3HAYUTENBHO BbILLE, YEM Y

KIaCCN4YeCKMX MHCTPyMEHTOB, N3-3a MeHEE Pa3BNTOIO BTOPUYHOIO PbIHKA.

UHpacTpPYKTYPHbIN PUCK — PUCK, CBA3AHHLIM C HAOEXHOCTbK MfaTtopM M TEXHOSOIMN,
ncnonb3yembix Ana Bbinycka n obpawenma LIOA.



Komuccum, Hanorm u orpaHnyeHumA

LU®PA poctynHbl ons pusnyeckux u opmanyveckux nuu. na HeksanmpuumpoBaHHbIX
CywecTByeT orpaHuyeHme, UHBeCTULUUN He bonee Yyem Ha 600 Tbic. pyo.

NMnatdopmbl OUC aBnAOTCA HANMOroBbIM areHToOM
Komuccum 3a nokynky/npogaxy 3aBUCAT OT NnatopMbl U MOFyT He B3MMaTbCH
TokeoH - komuccusa 0 pyo.

Anbda - kommccusa 0,075%



Anroputm otbopa LLPA

OnpegenuTtb, Ha 4YTO BbinyuweH LUPA. Hto BHyTpUu? [lonrosoe o06s13aTenibLCTBO,
AparoueHHble MeTansbl, CTPYKTYPHbIU NPOAYKT, HeABUXUMOCTb.

Mos pekomeHpaumua paccMmaTpuBaTb AONToBble 0653aTeNbCTBa, HEABUWXUMOCTDb

BbiscHutb ycnosus LUPA: cpoku noraweHus (cenyac sce LUOA MMeroT CPOK XKU3HMU),
yCnoBUA NO NpoueHTam, ooxoay

Onpegenutb PUCKU 3IMUTEHTA: €CTb JIU PEUTUHT, AONTroBas Harpy3ka, uenm
npuBnevyeHus kanutana. ONC He oTbupatroT amuteHToB!!!



C OTJNIN4HbIM HACTPOEHUEM 3ABEPLUAIO CBOE
BbICTYIJIEHUE UTOTOBA OTBETUTb HA BALUU BOINPOCHI

NHBECTULIMOHHBIN COBETHUK
B peectpe LB P®

Mawnsa KysHeuoBa



https://cbr.ru/admissionfinmarket/navigator/ois/
https://cbonds.ru/dfa/
about:blank
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