9° okeoH

ObpalleHmne MHOCTPaHHbIX
LMPPOBLIX NpaB B PO



Kaap v3 mynbtdunbma “Anuca B CtpaHe uygec”, 1981

«Omnu4yHo! — ckazana
Anuca. — TosbKO K4Y-mo
HaG cmose, 00 KOmopoz20
MHe He 00mAHymaoca!»
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Y10 TaKoe MHOCTpaHHOE UMPPOBOE NPaBO:

LUndposoe npaso Lundposas BantoTa

nyHKT 3 cTatby 1 @3 259 «O undpPOoBbIX GUHAHCOBBIX AKTUBAX U LIMPPOBOI BantoTe» NyHKT 3 cTatbyn 1 ©3 259 «O undpoBbIX GPUHAHCOBbIX AKTUBAX U LUGPOBOI BanOTE

o 0b6s3aTenbcTBEHHOE, MO0 MHOE NPaBO . COBOKYMHOCTb 3/IEKTPOHHbIX AaHHbIX

J BbinyLeHo B MHOCTPaHHON MHPOPMALIMOHHOM cucTeMe (MHOCTPaHHasA
Kpuntonnatpopma, nybamyHas 610KYEnH ceTb)

o He saBnsieTca MHOCTPAHHOM LEeHHOM Bymaroi no 3aKOHy rocyAapcTea, B ®
KOTOPOM BbIMNyLLEHO

Mun v umdposana BaaloTa (KPUNTOBANIOTA) — HE OAHO U TO XKe

MpeanaraeTca UM MOXKeT bbITb NPUHATA B KaYecTBe cpeacTBa niates
WY B KaYecTBe MHBECTULMM

OTcyTcTBYET ML, 06A3aHHOE Nepes 0baagaTeNnem Takmx 3. 4aHHbIX
(HeT amuTeHTa, NMbO HeT 06A3aHHOCTM SMUTEHTA NPEAOCTaBUTbL
NCnoJiHeHue)



Kaknmm moryt bbITb
MHOCTPaHHbIE LNPpPOBbIE
npasa?

3aKoH He npegnaraet knaccudumkaumio ULIM. Mpwu
aTom 0bpawatbes B PO moryT Tonbko MLM,
COOTBETCTBYIOLLME CYLLECTBYOLWLMM B PO BUAam
undpoBbIX NPaB.

HeKOTOpble B1Abl NHOCTPAHHDbIX
TOKEHOB:

aHanorm ueHHbIx bymar (security token)

CTenbNKOMHBI

TOKeHbI ro/iocoBaHus (governance tokens)

cnyxebHble TokeHbl (utility tokens)

1.



Kakmmu moryT 661Tb LI, 4TOGbI

obpalatbea B PO?

Buabl umdppoBbIx Npas:

AeHexxHoe TpeboBaHme

npaso y4acTBoBaTb B Kanutasne NAO

npaso TpeboBaTb Nepesayn LeHHbIx bymar

rmépuaHoe undposoe Npaso (aeHbrn MMbo
ToBap/ycnyra/MHTENNEKTyaIbHOE NPaBo)

L



NLLIM v KpunToBantoTa 9

*  He MOXeT NPUHMMATbCA Pe3nAeHTaMM B KauecTse *  MOXET UCMO/b30BATLCA KaK CPeACTBO MaaTexa B
BCTPEYHOro NpeAcTaB/eHUsA 3a NPoAaBaeMble MMM MeXAYHaPOAHbIX CAE/TKAX, €C/IM OAHA CTOPOHA —
TOBapbl, yCAyru HepesnaeHT

*  KCMONb3yeTcA B NaaTexKax B pamkax MNP ®*  LCMONb3yeTcA Ha OCHOBAHMM AENCTBYIOLWErO

3aKOHO4ATeNbCTBa, He Tpebyetcs NP

OrpaHunyeHuA

O AaNeKo He BO BCeEX CTPaHaX nun mMmoryT 6bITb NPUHATLI KaK CPEACTBO MNaaTeXxKa,
CNOXKHOCTU C NPUHATUEM HA YYET KOHTPAreHTom
O pa3Hble npoueaypbl Ba/IlOTHOINO KOHTPO/14, HAa/10TWN, TAMOXHA



[ ]
KaK MOXHO MCNOb30BaTb 1
numn?

KaK CpeacTBO naTexa
KaK ToBap — 0OMeHMBaTb Ha ApPYrme TOKEHbI

KaK MHBECTaKTUB

000




Kakne UL moryT 6biTb AonyLeHbl K obpalleHnto B PP? L

Yka3saHue baHka Poccumn 7036-Y

EcTb white paper (aHanor pelweHus o Bbinycke LLPA),
3MUTEHT, BUA, M 06bemM Npas, NOPAAOK UCMOAHEHNA
obasaTtenbcts no MLN

He YAOCTOBEPAKT BO3MOXHOCTb OCYLLECTB/IEHNA NPaAB
Nno UeHHbIM 6ymaraM, 9MUTEHTbI KOTOPbIX — pe3naeHT
Hegpy»XeCTBEHHbIX roCcyaapcTs

IMnTEHT/06A3aHHOE NNL — HE PE3NAEHT
HeApYy»eCTBeHHOro rocyAapcTea

Bbinnatbl no MU ocywectsaAoTCA He B
HeapyeCcTBEHHOM rocyapcTee/He pesnaeHToM
HeApYyXeCTBeHHOro rocy4apcraa

Cnopbl 13 VLM He peluatoTcs cyaom/He nepeaaroTcs B
apbuTpaxk B HegpyKeCTBEHHOM rocy4apcTee

He yaocToBepstoT NpaBo nepeaadn KpunTbl/He
AONYLLEHHbIX K 06paLleHuto ULMN



1.

Kak gonyctutb K obpaweHuto ALM?

OUC kBanndpuumpyet UL Mocne kBanndumkaumm UL
B KayecTse LMPpPOBOro npasa B onc nposepAaeT 7 L|||_|

COOTBETCTBUM C BHYTPEHHUM JOKYMEHTOM Ha cooTBeTCcTBME TpeboBaHMAM baHKa 0bpaLaTbh TaKOM TOKEH Yy ceba Ha
ouc Poccuu nnatpopmax

B KauyectBe UPA apyrme OUChI TakkKe moryT



“4° TokeoH

KTO moXeT yyacTBoBaTb B
obpaweHum NN

MOCTaBLLMKM M NMOKYNaTeNU, SKCMOPTEPbI U
MMmnopTepbl

NNaTeXHble areHTbl

HOMMHa/bHbIE AepKaTenun, MUHOCTPAHHbIEe
HOMWHa bHbIE AeprKaTenm

NHpacTpyKTypa ans obpawenunsa NLLM

Mnatpopma OUC

Mnatdopma OUC/ny6anYHbIN
6nok4yeliH (Ethereum, Tron)

Mnatdpopma OUC/MHOI KoprnopaTUBHbIN
610K4enH (KpunTobupKa, naatdopma
WMHOCTPaHHOro 6aHKa, bpokepa)
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