OT3bIB HAYUHOI'O PYKOBOJIUTEJIA
Ha Kynuxkosa Muxauna Bacuisesu4a,

aBTOpa AUCCEPTAIIUH HA TeMy
«Tpanchopmanms MOHeTAPHON NOJUTHKHY B I eJsIX MUHUMH3AIUH

pHCKOB (PUHAHCOBOH CTA0HIABLHOCTH,

NpeICcTABJIEHHOH HA COUCKAHUE YYEHOH CTeNeHH KaHAUAAaTa SJKOHOMHUYECKHUX
HAYK 110 HAYYHO cienuaiabHOCTH S.2.4. DUHAHCEHI

Kymukos Muxawn BacumeeBuu — sBisgercs acnupadToM —Kadenpsl
OaHKOBCKOTO Jella U MOHETapHOro peryaupoBaHus OUHAHCOBOIO YHUBEPCHUTETA
npu IlpaButensctBe Pocculickoit ®@epepamuu. B 2023 rogy oH ¢ oTiHYHeM
3aKOHYII MarucTparypy @uHancoBoro ynusepcurera npu I[IpaBurenscTse.

ABTOp  JuccepTanuy  OCYIIECTBMJ  BBIOOp  aKTyalbHOH  TEMBEI
TUCCEPTALOHHOr0 MCCIIEOBaHUA, HCXOAd U3 CBOMX HAyYHBIX HHTEPECOB,
CIIOKUBIIMXCS B TIEPHOJ OOYUYEHUs B Marucrparype, a TakkKe IIOJ BIUSHUEM
Hay4YHBIX pa3paboTok yueHbIXx Kadenpsr GAHKOBCKOTO JeNa U MOHETapHOTO
pEryIUpOBaHUsA. AKTYalbHOCTh IUCCEPTAIIMOHHOIO MCCIeNoBaHuA 00yCIOBIeHa
He0OXOIUMOCTHIO COBEPIICHCTBOBAHM S MHCTPYMEHTAPUA MOHETAPHOM IIOJIUTUKY B
IENSX MUHAMU3AIUNA PUCKOB (QMHAHCOBOM CTAOMIBHOCTH Ha OCHOBE MCCIEN0BAHMUS
mpoOIeM MaKpoIpyAeHIUAIBHON TOJTUTUKHA.

AcnmpadToM OBLT U3yUeH 3HAUUTEIBHEIM 00bEM JINTEPATy PHEIX UCTOYHUKOB,
IIOCBAIIEHHBIX  TPOONeMaTUKe  JEHEXHO-KPEIWTHOIO  PErylupoBaHUsS  —
148 MCTOYHUKOB.

M.B.KymuKOBBIM KOPPEKTHO Cc(OPMYyNIHpOBaHa Iellb HCCIEIOBAHUA —
pa3BUTHE TEOPETUIECKUX TIOJIOKEHUN O MOHETAPHOMN IOTUTUKE U €€ B3aUMOCBS3U
¢ GuHAHCOBOI CTAOMIIEHOCTHIO U pa3paboOTKa Ha 3TOM OCHOBE MPEIIOKEHUH 10
COBEPINEHCTBOBAHUIO MOHETAPHOI'O PErylIHpOBaHMs C IEIbI0 MUHUMU3AIUU
PUCKOB (pUHAHCOBOH CTAOUIBHOCTH.

OO6acTh MCCHENOBaHMs TUCCEPTAlUU COOTBETCTByeT II. 32 «JleHexHo-
KkpenuTHas nonuTuka B Poccumiickoit Denmepanuu u 3a pydexom. Kpurepwu u

METOJIBI MOBEILEHNS 3QPEKTUBHOCTH NEHEKHO-KpeAUTHON monuTuku» Ilacropra



Hay4HOH crenuanbHocTy 5.2.4. @uHaHCH (3K0OHOMUYecKue Hayku). O003HaUeHHEIE
aBTOPOM OOBEKT U MpPEAMET MCCIEeIOBAaHUA B IIOIHOM MEpe COOTBETCTBYIOT TEME,
LeJsM U 337a49aM UCCIIeIOBAHUS.

CtpykTypa pabOTHl B JOCTaTOYHOHN CTeNeHu cOamaHcupoBaHa. ABTOp OT
UCCIEOBAHUA TEOPETUUECKUX ACIIEKTOB MOHETApHOM M MaKpOIpyIeHUHUATBHON
IIOJIUTHK 4epe3 aHAIU3 TEOPETHUECKHX IOAXONOB K OOECIedeHHio (HHAHCOBOM
CTaOMIIBHOCTH, PUCKOB (DMHAHCOBOU CTAOMIIBHOCTH IIPY peaANU3alul MOHETAPHOU 1
MaKpONpPYyACHIIMATEHON TIONMUTUK HIAET K OIEHKE MAaKpOIPYIECHIUAIbHON U
MoHeTapHOUM nmonutuk banka Poccun, petanbHO uccaeays UX MEXaHU3M, a TaKKe
BO3MOXKHOCTH 3apy0€XHOro OIbITa II0 JOCTIDKEHHIO YKa3aHHBIX —IeNed,
aKIEeHTUPYs BHUMaHUeE Ha MOBEHIMIeHNe (UHAHCOBOM MHKIIIO3UBHOCTHU KaK GakTopa
obecriedenys (UHAHCOBOM CTAOMIBLHOCTH, pa3pabaThIBAeT MPEVIOKEHUS II0
TpaHchOpMallUd MOHETAPHON IOINUTUKMA B ILEeIIX MUHAMH3ALUU PUCKOB
(UHAHCOBOW CTaOMIBHOCTH, OOOCHOBBEIBAET IIPEUIOKEHUS B HaIlpaBICHUU
MOBEIMIEHUST YPOBHS COIVIACOBAHHOCTH MOHETAPHON U MaKpOIIpYIEHIUAIbEHOI
IIOJINTUK, a TakKXe COBEPIICHCTBOBAHUSA JEHENKHO-KPEIUTHOW IIONUTUKUA B
KOHTEeKCTe odecriedeHnss GUHAHCOBOW CTAaOMIBHOCTH.

Hayunas mnosusua wuccnenoBanus KynukoBa M.B. 3axmrodaercs B
pacmMpeHuy  TEOPETUKO-METONUYECKUX  IPEJICTaBIEHUH O  IOTEHUHUale
MOHETApPHO! TOIUTUKM C TOYKM 3PEHUsS peanusaluyd €€ OCHOBHOW e IIpHU
OMHOBPEMEHHOM TIO3UTHMBHOM BIUSHUMA Ha (UHAHCOBYIO CTaOMIIBHOCTH W
pa3paboTKe Ha STOM OCHOBE NPAKTHUECKUX PEKOMEHJAIUi, HANpaBIeHHBIX Ha
COBEPIEHCTBOBAHME MOHETAPHOT'O PETyIUPOBAHUSA C YUETOM PUCKOB (GUHAHCOBOU
CTaOMIBHOCTH.

HucceptammonHnoe uccienopasue M.B.Kynukosa BHOCUT BKIIaJ B pa3BUTHE
TEOpUU JCHEKHO-KPEAUTHOIO pEeryldpoOBaHUs Ha OCHOBE CHCTEMAaTH3alluH,
pacmupeHus W YIIyONeHHs HaydHBIX 3HaHHA B cdepe MOHETApHOIo
PeryIupOBaHUA u ¢duHaHCOBOM CTaOMJIIBHOCTH ~ 4Yepe3  YTOYHEHUue
TEPMUHOJIOTUICCKUAX NePUHUIMN, paclIupeHns nepedneil Gakropos puHaHCOBOH

CTa6I/I.TII>HOCTI/I, JOIIOTHECHUS TIPHU3HAKOB maccmbnxaum/l HEKOHBCHIMOHAIBHBIX



MHCTPYMEHTOB JIEHEKHO-KPEIUTHOTO PETyIUPOBaHUs U (HOpMyJIMPOBAHUS psla
IPUHIINIIOB oO0ecredeHns (QUHAHCOBONM JOCTYIHOCTH, CIIEeJOBaHUE KOTOPBIM
MIO3BOJINT MUHUMU3UPOBATE PUCKU (DUHAHCOBON CTAOMIIBHOCTH.

JuccepTalluoOHHOE HCCIEIOBAaHUE MMEET IPAKTUYECKYI0 3HAYUMOCTb,
COCTOSIIYI0O B BO3MOXXHOCTU OPIaHOB JEHEXHO-KPEAUTHOIO DEryIUPOBAHUS B
Poccun KOppekTHO MOAXOAUTH K IPOBOAUMOM MOHETAPHOW IIONUTUKE IIPU
COXpaHEHUU Ha BEICOKOM YPOBHE (GUHAHCOBOM CTaOMIBHOCTH.

Ha nporsoxenun o0ydenus B acnupantype M.B.KyIuKOB 4eTKO BEIIIOIHSII
IJJaH ¥ KaJIeHJApHBIM Tpad@uK MOArOTOBKHM AWCCEPTALUM, NPUHUMANl aKTUBHOE
yJacTre B Hay4YHBIX KOH(GEPEHIUAX pasIuyHEIX ypOBHEH. BRIHOCHMAs Ha 3alIUTy
Hay4YHas HOBM3H4 B JIOCTATOYHOW CTEMEeHW OTpaXeHa B OIyOJIMKOBAaHHBIX
ACIIMPAHTOM 7 CTaThSIX B PEIleH3UPYEMbIX HayYHBIX U3IaHUAX, ONlpenelleHHbIX BAK
npu Muno6pHayku Poccun.

B mepwon moxroroBkum guccepramuu KymmkoB M.B. mposBun cebd
IOOpPOCOBECTHBIM, BIYMUYUBEIM W 3PEIBIM HCCIEIOBATENIEM, CIIOCOOHEIM YETKO
omnpeneniaTh u (GHOpPMyITUPOBaTH eI U 3aJadd, IIIyOOKO OCMBICIMBATh U
AHATM3WPOBATH  IIONYYEHHEIE  pPe3yJbTaThl, CAMOCTOATENLHO  OINPENENITh
HeoOXO0IuMEIE METOABl ucciienoBaHus. OH CEpbe3HO OTHOCHUIICA K BEIITOJIHEHHIO
00sI3aHHOCTEl acmupaHTa, MPOSBUI BBHICOKUN yPOBEHb MOTUBALUNA B IPOBEICHUM
uccienoBanusa. 3a BpeMms oOydeHus B acnupanType Kymnukos M.B. BeIpoc B
CaMOCTOSTEIFHOTO YISHOT0, CO3/IaBIIEr0 3aKOHYEHHOE HHTEPECHOE UCCIENOBAHNE,
OTIIMYAroIeecss HECOMHEHHOM aKTyaJbHOCTBIO M HOBU3HOW. 3HAHWUSA W HABBIKH,
PHOOpETEHHbIe aCIIMPAHTOM B IIpoliecce pabOTHI Hall JUCCepTaluei, MOIyT OBITh
C TIONIb30M MPUMEHEHB! B €T0 JallbHERIIen npo@eccﬁOHanLHoﬁ NEeSTEIbHOCTH.

OpHUTrdHABHOCTh TEKCTa BBICOKas, cocTaBimsieT 94,64 % (¢ ydeToMm
CaMOITUTUPOBAHMUIT). YPOBEHb 3aUMCTBOBaHUN cocTaBudeT 4,4%.

Cuyuraro, 9ro aumccepraums KynuxoBa Muxauna BacunkeBuda Ha TeMy
«Tpanchopmanyss MOHETApHON IIONUTUKMA B LEIIX MHUHUMM3AIUA PUCKOB
(bUHAHCOBOM CTAOWIBHOCTH» COOTBETCTBYyeT TpebopaHuaM «llomoxenus o
npucyXgeHnun B OUHAHCOBOM YHUBEPCHUTETE YUYEHOW CTEelleHUM KaHauiaTa Hayk,

yqGHOﬁ CTCIICHU JOKTOpa HAYK», YTBEPKIACHHOIO IIPUKA3OM DUHAHCOBOTO

(%)



yauBepcurera oT 30.09.2019 Ne 1714/0, nperbsBIIEMBEIM K JUCCEPTAllMsIM Ha
COWCKAaHUe YYeHOM CTeleHM KaHAujaaTa HaykK, ¥ MOXET OBITH PEKOMEHIOBaHA K

3alIUTE B IUCCEPTAlAOHHOM coBeTe OUHAHCOBOI'O YHHUBEPCUTECTA.

Hay4HBI# pPyKOBOIUTEID,
- mpodeccop Kadenpsr 6aHKOBCKOTO J€na

¥ MOHETAPHOT'O PEryIMpOBaHUs
drHaHCOBOTO QaKyIbTETA

(bemepartbHOro rocy1apCTBEHHOTO
00pa30BaTeILHOrO OIOIKETHOTO
yUpesKIeHns BEICIIEro 00pa3oBaHus
«@UHAHCOBBIA YHUBEPCUTET IPH
ITpasutenscrBe Poccutickoit Genepanimy,
n.3.H. (5.2.4.), mpodeccop

Bd Jlybosa Cetnana EsrenneBHa

10.03.2026r.

125167, r. Mocksa, JIeHUHrpaJCKuii IPOCIL., 49/2,
tenedon: 8 (499) 615-72-75,
E-mail: sedubova@fa.ru
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