B nucceprannonHblii coBeT @HHAHCOBOTO YHUBEPCUTETA
J1505.001.110 mo 3ammTe auccepraluy Ha COUCKaHUE
Y4E€HOH CTeMeHU KaHAuAaTa HayK, YUeHOU CTeNneHU
JIOKTOpa HayK

OT3bIB
Ha aBTopedepar aAucceprauun AHUCHMOBOH Anubl UropeBHbI
Ha Temy: «Bausinue ESG-pakTopoB Ha pa3BuTHE POCCHIICKHX PETHOHOB B
YCJIOBHSIX TEXHOJIOTHYECKOH TpaHchopmaLum», NpeacTaBJIeHHOH Ha
COMCKaHHE YYCHOH CTeNeHH KaHAKWAAaTa JKOHOMHYECKHX HAyK
no cneunaabHocTH 5.2.3. PeruonasibHasi u oTpacjieBasi 3KOHOMHKA:
peruoHa bHasi JKOHOMHKA (IKOHOMHYECKHE HAYKH)

B ycioBusAX r1o6anpHOro nepexoaa K yCTOMYHBOM MOIETH SKOHOMHYECKOTO
Pa3sBUTHS ¥ CTAHOBIICHUsI HOBOM apXUTEKTYPbl MEXAYHAPOJHBIX PHIHKOB KaITHTANa,
OpHEHTUPOBaHHOM Ha npuHUMNBE ESG, BO3HMKaeT 00beKTHBHAs MOTPEOHOCTH B
UHCTPYMEHTAaX, MO3BOJIAIOILMX  KOJUYECTBEHHO  OLEHHBATh  BIIHMSHHE
9KOJIOTMYECKUX, COLMAIBHBIX U YNpPaBlIeHUYECKHX (PAKTOPOB Ha PErHOHATBHYIO
IUHAMHKY. 1 pOCCUICKON dKOHOMMKH, Haxoslleics B (ha3e TeXHOJIOTHYECKOM
TpaHCchOpMaUMM W aJanTaldd K HOBBIM CTPYKTYPHBIM BBI30BaM, Takas
NOTpeOHOCTh INpPHOOpETaeT CTpaTerdyecKui XxapakTep, IOCKOJbKY HMMEHHO
ESG-KOMIOHEHThI HAUWHAIOT BHITMOJHATH QYHKLIHIO HHAUKATOPOB YCTOWYHBOCTH U
WHBECTULIMOHHON  MpPUBIEKATENBHOCTH  TeppuTopuil. B asTOM  cBs3M
IpencTaBIeHHbIN aBTOpedepar auccepTalldoHHON paboThl AHuUcHMOBOH A.W.
dboKycupyeTcs Ha OMHON U3 HauboJjiee 3HAaYUMBIX HAyYHBIX Mpo0iieM — pa3paboTke
METOIUYECKOT0 OCHOBaHUS ISl olleHKU BiusHUS ESG-dakTopoB Ha ycToiiunuBoe
pa3BUTHE PETHOHAIBHBIX COLMAIBbHO-JKOHOMHYECKHX CHCTEM, 4YTO JeslaeT
HCCJIeIOBaHUEe OJHOBPEMEHHO HAYYHO AaKTyaJbHbIM U MPaKTHUKO-3HAYMMBIM.
Ocoboe HayuHOE 3HAaUeHHE UCCIEOBaHMS 3aKII0YaETCs B TOM, YTO aBTOPY YI1aJI0Ch
NpeIONKUTh MaTeMaTHYeCKH BepHOHULMPYEMYIO MOJEIb, OCHOBaHHYIO Ha
IpUMEHEHHUH IKOHOMETPHUUECKOTO U SHTPOMUNHOIO aHaIN3a, YTO CBUAETEILCTBYET
0 r1yOOKOM BJIaJIEHHH COBPEMEHHBIM HHCTPYMEHTAPUEM KOJIHUYECTBEHHOM OLIEHKH

H MOCTPOEHHUSA UHTETPAJIbHBIX HHACKCOB.
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Pabota neMoHCTpupyeT 4ETKO BBICTPOEHHYIO JIOTHYECKYHO CTPYKTYpY, B
pamkax kotopoii ESG-noBectka UHTeprpeTHpyeTCs He KaKk Habop H30IMPOBAHHBIX
HHAMKATOPOB, a KaK IeJOCTHas CUcTeMa (aKTOPOB C pa3IHU4HOH CTElNEHBIO
JETEPMUHUPOBAHHOIO BJIMSHHMS Ha I1apaMeTp pPErdoHalbHOHW YCTOWYHMBOCTH.
Hcnonezyemass aBTOpoM MHOTOMEpHass MOJENb C HHTerpaunueii AMHAMHYECKHX
NaHeNBHBIX NaHHBIX 0 85 cybwekTam Poccuiickoit Denepallidl 1MO3BOISET He
TOJBKO HIAEHTU(GUIUPOBATh CTATUCTHYECKH 3HAYHUMbIE 3aBUCHMOCTH, HO H
OTCICAMTE YCTOWYHUBOCTH pE3yNbTaTOB INpPU BapbHPOBAaHUU IapaMeTpPOB, UTO
SBJISIETCS HEOOXOOUMBIM YCIOBHEM BOCIIPOM3BOAMMOCTH HAy4HOI'O BBIBOA.
IIpumeHeHre >HTPONMIHOrO MeTona B3BELIMBAHUS HHIMKATOPOB IIPEACTABISET
CO00H CUIBHYIO CTOPOHY HCCIIEeIOBaTENbCKOrO AU3aiiHa, HCKIIHoUas CyObeKTHBU3M
OKCIIEPTHBIX OLEHOK U (GopMUpPYS OOBEKTUBHYIO Mepy HH(POPMAILMOHHOM
3HAaYUMOCTHU KaXXI0ro (akropa.

C Hay4yHO-METONONOTHMYECKOM TOYKM 3peHUs paboTa  BBIAECISETCA
KOPPEKTHBIM HCII0JIB30BAHHEM PErPECCUOHHOIO amapara, BKIo4as TECTUPOBaHHE
MOJ€EIH Ha MYJIbTHKOJIZIMHEAPHOCTD, CTOXacTU4eCKHe 3 HEKThl U YCTOMUYUBOCTD K
aBTOKOppensuuu. AuicumoBa A.W. nponeMoHCTpUpoBaia MIOHUMaHHE CIIOKHOCTH
aBieHuss ESG xak HenuHeHHOH cucTeMbl, B KOTOPOH OTHAEJbHBIE WHIUKATOPHI
o0nazarT KOMILJIeMeHTapHbIM 3((eKToM, YCUIMBas BIMSHHE OPYT APYra, 4To
HallIO oTpaxeHWe B mnoctpoeHud ESG-ungekca, KoOTOpblii He SBIsAETCS
MEXaHUYeCKON CyMMOH IOKa3aTesned, a MpeAcTaBisieT coOOi HMHTErpalbHYIO
GYHKIUIO, OTPaXaloLlyld CTPYKTYPHYIO B3aMMO3aBHCHMOCTb 3KOJIOTMYECKUX,
COLIMANBHBIX U YIPABIECHYECKUX IapaMeTPOB.

Oco0oe BHUMaHUE 3acCilyXKUBaeT MpPaKTU4YeCKas 4YacTh AWCCEepPTalldH, B
paMKax KOTOpOH aBTOP IPOBOJUT PAaHXXKUPOBaHUE POCCUNCKUX PETHOHOB HAa OCHOBE
paccuutanHoro ESG-peiituHra u pemoHcTpupyer, 4to Bbicokuii ESG-cratyc
SBIISIETCSA HE CIIEACTBUEM, a IPUYHUHON bopMHUPOBaHUS
WHBECTULMOHHO-IIPUBIEKATENbHON cpenbl. [lonydeHHBI BBIBOA HMMEET Ba)XXHOE
Hay4yHOe U [PUKIAAHOE 3HA4YeHUe, IIOCKOJIIbKY II03BOJIIET paccMaTpUBaTh

ESG-mozens kak popmManu30BaHHbI MEXaHU3M [IPOTHO3UPOBAHUs PETHOHAIBHOM
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JUHAMUKH, [PUMEHUMBIM B pa3paboTKe [OJTOCPOYHBIX CIIEHApUEB H
IPOCTPAaHCTBEHHBIX CTPATETUH.

ABTopedepaT OTIMYAETCS KOHLENTYalbHOHW ILEJIOCTHOCTBIO, BBICOKHM
YPOBHEM MAaTE€MaTU4YECKOM CTPOroCTM U TIIyOOKMM MMOHUMAaHHUEM IPOLIECCOB
TpaHCGOpPMAalMM PETHOHANBHBIX 3KOHOMHYECKHMX cHcTeM. Cuprailo, 4YTO
aucceprauuss AHMcUMOBOM AnuHbl UropeBHbl oO0nazaeTr Hay4HOW HOBU3HOM,
TEOPETUUYECKON U NPAKTUYECKON 3HAYMMOCTBIO, ABJIAETCS 3aBEPIIEHHBIM HAyYHBIM
UCCIIEIOBAHUEM U COOTBETCTBYeT TpeOoBaHUsAM [lonoxeHus o mopsake
NPUCYXKOCHUSA  Y4YEHBIX  CTemeHeHd,  yTBepkAeHHoro  IlocTaHoBiIeHUEM
IIpaButensctBa Poccuiickoit @enepauuu ot 24.09.2013 Ne 842. Anucumona A.U.
3aCily’)KMBAeT NPUCBOCHUS YYEHOM CTENEHU KaHAUAaTa S3KOHOMUYECKUX HayK IO
crnenuanbHOCTH 5.2.3. PervoHanbHas U OTpacjeBas 3KOHOMMKA: peruoHalibHas

9KOHOMHKA (3IKOHOMUYECKHE HAYKH).

['1aBHBIN HAayYHBIN COTPYIHUK

CekTopa colnaabHO-3KOHOMUYECKOTO

pa3BUTHUSA U MUTPALIMOHHBIX [IPOLECCOB

NMOMO PAH,

1.3.H. (5.2.1), npodeceap banauxuii EBrenuit Becesononosuu

LA
14 HOs16ps 2025 1.

OI'bYH «HauuoHanbHBIN HCCIEI0BAaTENbCKUM UHCTUTYT MUPOBOM 3KOHOMHKH H
MeXIyHaponaHeiX oTHoleHuid uMeHu E. M. IlpumakoBa Poccuiickoit akameMuu
HayK»

117997, Mockaa, yiu. [Ipodcoro3nas, a. 23

e-mail: EVBalatsky@imemo.ru
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