O13bIiB

Ha pucceprauvio Hryen /Ipik @yka Ha cCOMCKaHHE YUYEHOU CTENeHU KaHauaaTa
Hayk 1o teMe «Pa3BUTHe BatOTHO-PUHAHCOBOM cucTeMbl COLIMATUCTHYECKOM
Pecniy6nuku BeeTHamM» JokTOpa 3xOHOMHYecKMX Hayk CuibBecTpoBa Cepres
Hukonaesnya, BKJIIOYEHHOIO B CIIMCOYHBIH COCTaB COBETa IO 3allUTE
JUCCepTallMii Ha COMCKaHWE YUYEHOH CTeleHU KaHAuaaTa HayK, Ha COMCKaHUe
y4eHOH cTeneHu nokropa Hayk /1 505.001.103

Hryen [pik @yk npencTaBui K 3alluTe AUCCEpPTaLUI0 Ha Temy: «Pa3Butue
BaJIIOTHO-(pUHaHCOBOH cucteMbl Counanuctuyeckoit Pecry6nuku BreTHaM» Ha
COUCKaHUe YYEHOH CTENEeHM KaHAUAATa 3KOHOMHUYECKHX HayK K MyOJIUYHOMY
PaCCMOTPEHUIO U 3aluTe I10 HAay4yHOH cmenHanbHOCTH 5.2.5 - Muposas
3KOHOMHUKA (3KOHOMHUYECKUE HayKH).

CognepxaHue auccepTaluu cooTBeTcTByeT M. 15. «BamoTHble Kypchl.
MupoBasi BajitoTHas cucTeMa. MexXayHapoJaHble BallOTHbIE pPBIHKW» [lacmopra

Hay4yHOU crieluaibHOCTU 5.2.5. MupoBas 3KOHOMHKa (3KOHOMUYECKHE HAyKH).

CyuTalo BO3MOXXHBIM OOIIYCTUTE COHUCKATECIIA yqéHOﬁ CTCIICHH K 3aHiuTe

AACCEPTAlNH 110 CIIEAYIOHIUM OCHOBAHUSAM:

1) L[eJIBIO MMPEIJIOKECHHOI'O HUCCIICAJOBAaHUA SABJACTCA pa3pa60TI<a BO3MOXKHBIX
CL€HapUucB pa3sBUTHUA BaHIOTHO-(l)HHaHCOBOﬁ CUCTCMEI COI_[I/IaJII/ICTI/ILIeCKOI\/’I

Pecny6Onuku BreTHam.

[Tpu 3TOM H30paHHBINH MpeaIMeT UCCIIeOBAaHUS PACKPBIBAET BCIO CIOXKHOCTD
B3aHMOJEHCTBHS BHELIHUX U BHYTPEHHUX (HAaKTOPOB U YCIOBHI GOpMUPOBaHUS U
(GYHKIIMOHUPOBAaHUS BaTIOTHO-(G)UHAHCOBON CUCTEMBbI CTPAHBI, IOKA3bIBAaCT KAKUM
00pa3oM OHM CO3JAIOT, KaK BO3MOXXHOCTH, TaK U PUCKU IJIA OCYIIECTBJICHHA
CTPYKTYpPHOW MOIEpHHU3ALMUU U MEepEeOpUEHTAlMM Ha WHHOBALMOHHBLIE MOJEIH

pocrTa.

[ToctaBneHHas  Leidb  o0ycioBWiIa  HEOOXOIUMOCTb pa3obpaTbcsi B
KOHCTPYKLMH (HHHAHCOBOrO YCTPOMCTBA CTpPaHbl M JaTh TPAKTOBKY IIOHATHIO
«BaIOTHO-(QUHAHCOBas CHCTEMa» Ha OCHOBe COOCTBEHHOH KilacCU(UKALUK

HUMCIOHINUXCA BaJIIOTHO-(I)I/IHaHCOBI:IX CHCTEM,; OIPCIACIIUTL €€ KOHTYPhBI H (I)aKTOpI:I,



o0yciaBnuBaolye NIEpUOIUIECKH IPOUCXOASAIIHE H3MEHEHHS; HAa ocHOBe SWOT-
aHaJM3a BBIABUTH IPOTHBOpEYMsi B paboTe BajlOTHO-ODHHAHCOBOM CHCTEMBI M
BO3MOXKHBIE CLIEHApHH €€ pa3BUTHS Ha CPEeIHECPOUYHYI) H JOJTOCPOYHYIO
TIEpCIIEKTUBBl M Haubosee OnaronpusiTHble BO3MOXXHOCTH H HaIlpaBJIEHHS €€
COBEpIICHCTBOBAHHA B  HMHTEpecax KadeCTBEHHOr0 pocTa W  BBICOKOI

KOHKypeHTOCHOCO6HOCTI/I BBETHAMCKOM 3KOHOMHMKH.

Pemienre HaMe4eHHBIX 3aJad ONPENCNUIO BHYTPEHHIOIO CTPYKTYpPY
JUCCEPTALOHHOrO0 HccienoBaHus. Jloruka HcciaedoBaHHS BBICTPOEHa TaKHM
00pa3oM, 4To I03BOJISIET COUCKATEIO B [TOJIHON Mepe peasii30BaTh CBOU 3aMBICIIE.
2) Cowuckarenp y4yéHOW CTENEHH KaHAMWJATa HaAyK Hryen [pix Oyk BBeN B
Hay4HBIH 000pOT cleaylolie HOBblE Hay4HbIE pe3yIbTaThl:

Teopetuueckue. Ha ocHoBe 00630pa oOwHpHOW NOAOOPKH NPOPHIBHBIX
3apyOe)XHbIX, BBETHAMCKHX M POCCHHCKHX HCTOYHHKOB, OOOOIICHHS H
CaMOCTOSITEIBHOTO OCMBICJICHHs] O3ULUH U B3[VISIAOB MHOTOYHCJIEHHBIX aBTOPOB
naeT OObSCHEHHE COOCTBEHHOro IOHHMaHHUs MOHATHS «BaTIOTHO-(GHUHAHCOBas
CUCTeMa, KJIacCH(ULHPYET pa3iHyHble THIBl BAJTIOTHO-(PUHAHCOBOH CHCTEMBI,
NpEeANPUHUMAET MOMNBITKH ODOCHOBAaTh CaMOCTOSTENBHOCTh CHCTEMBI B paMKax

oO111el HallMOHAIbHON (DMHAHCOBOM CUCTEMBI.

Cpa3y cnelyeT OTMETUTH LIEHHOCTb, KOTOPYIO MIPEACTABIISIET BBEACHHBIH B
Hay4HBIA 000POT CUCTEMATU3UPOBAHHBIH (aKTOJOTHYECKUH U CTaTUCTHYECKHI
MaTepHal, pacKpblBalOILIMK 3BOJIOLKMIO H XapaKTepHble OCOOCHHOCTH Pa3BUTHS
BaJIIOTHO-(HHAHCOBOI CHCTEMBI B aBTOPCKON TPAKTOBKE U (PHHAHCOBOM CHCTEMBI
CPB B uenom.

B  auccepTalliOHHOM HCClI€IOBaHUM aBTOPOM BBIAEJIEHBl KIIOYEBBIE
(akTOpbl, OKa3bIBAIOIIME BIHSHHE Ha BATIOTHO-(QUHAHCOBYIO CHCTEMY, Cpelu
KOTOPBIX IIOJINTHYECKHE M TMpaBOBble (AKTOpPbl; (UHAHCOBBIE WHCTUTYTHI,
rOCYZIapCTBEHHOE  pEryJIHPOBaHHUE; CTCNIEHb  OTKPBITOCTH 9KOHOMHKH;
TEXHOJIOTHUeCKHe HHHOBAIMH; MAKpPOIKOHOMHUYECKHE U Apyrue (hakTopsl. JlaHHbIE
(aKTopbl paccMaTpUBalOTCS B KadecTBe ACTEPMHMHAHTOB Da3BUTHs BaJOTHO-
(MHAHCOBOH CHCTEMBI, 4YTO Ha OCHOBE TaKOIO KPHTEPHAIBLHOrO I10AX0Aa

[IO3BOJIMJIO COMUCKATENI0 OOOCHOBATh 3Tallbl Pa3sBHUTHA BaHIOTHO-(t)HHaHCOBOI;'I



cuctemsl CPB. Ilo xony HccnejoBaHUS B TEOPETHUECKOW YacTH NHUCCEPTAIUH
NaHa aBTOPCKas MaTpHila CpPaBHUTEIBHOM OLIEHKH BallOTHO-GHHAHCOBBIX
CUCTEM IPHU Pa3IMYHBIX KJIaCCU(HUKAIIMOHHBIX MOAX0AaX

B nuccepTalMOHHOM HCCIIENOBAaHHM COHUCKAaTeNlb pa3paboTan 4eTbIpe
CLEHapusi AOJTOCPOYHOTO pPa3BUTHUS BalllOTHO-GHHAHCOBOW cHCTeMBI. BriGop
TOTO WJIU HHOrO CLEHapHus, MO apryMEHTHPOBAHHOMY MHEHMIO COMUCKATels
3aBUCUT OT BBIOOpa CTpaTErMueCcKUX MPUOPUTETOB, KOTOPBIE B CBOKO OYepelb
00yCJIOBJIEHBI COCTOSIHUEM 3KOHOMHUKHU CTpaHbl U TOJUTHYECKHM BBIOOPOM H
BOJIEM BJIACTH.

[Tpaktuueckue. ITocTpoeH aBTOPCKUU alrOpUTM BbIOOpa CLIEHApUs Pa3BUTHUS
BaJIFOTHO-GUHaHCOBOM cucteMbl CPB, ocHOBaHHBINM Ha perpecCCHOHHOM aHAIM3E U
BKJIIOYAIOLUNA ONpPEAENIEHHYIO [MOCIEN0BATEIbHOCTh KOHKPETHBIX NEUCTBUM MpHU
peanuzauuu. ITo pesynpraTtaM pacyeToB Haubojiee 0OOCHOBAHHBIM, 110 MHEHHIO
aBTOpa, SBIAETCS CLEHAPUA «IIOCTENEHHOW MOJEpPHHU3ALUU IPU COXPAHEHUHU

KOHTPOJIS».

Hapsny ¢ anropuT™MOM co3gaHa AOpOXHas KapTa COBEPLIEHCTBOBAHHS
BaIIOTHO-¢HHaHCOBOM cucTembl Couuanuctuyeckoir PecmyOnuku BreTHam B
paMKax 4eTBEpTOro CLEHApHs peanu3zaluu cueHapus pa3Butus BOC BretHama
«TIOCTENEHHAsT MOJEPHU3ALMs NPU COXpaHEHUH KOHTpousi». PazpaboraHHas
JOpOXKHasl KapTa MO3BOJISIET ONPEAEIUTD KIIFOUEBbIE aCEKThI, CPOKH peaiu3allil,
OTBETCTBEHHBIE OPraHbl, a TAKXKE UCTOYHUKH GUHAHCHPOBAHMS AJIs Ka)XKIAOTO U3
NpeJIOKEHHBIX HalpaBieHU. B 1opoxxHOU KapTe y4yTeHBbl KaK MOJIOKUTENbHBIE
aCIEeKTHl CYIIECTBYIOIIEH TMOJUTHKH, TaK M HepeuieHHble Mpo0sieMbl, YTO
MO3BOJIWJIO BBIACJIUTH MPUOPUTETHI U MyTH IJIs1 ONTUMAJIBHOTO Pa3BUTHUS BaJIIOTHO-
(hHMHaHCOBOW CHCTEMBI CTPAHBI.

3) JlocToBepHOCTh pe3ysbTaToB, mnoiydeHHbIX Hryen [pik ®ykowm,
onpefenseTcs HU3ydeHHeM U o00OILeHMEeM OCHOBHBIX B3IVISIIOB 3apyOeXKHBIX,
BBETHAMCKHX H POCCUHCKHMX YYEHBIX IO TEMAaTHUKE HCCIENOBaHUA U ONOpPOH Ha
oOIIMpHYI0 HHDOPMALMOHHYIO 0a3y, BKJIIOYAIOLIyI0 OTYETHI, CTATUCTHYECKHE
JaHHblEe ¥ MaTepUaibl [ JaBHOrO  CTaTUCTUYECKOTO ynpaBieHUs BneTHama,
MunucrepctBa  ¢uHaHcoB BbeTHama, ['ocynmapcTBeHHoro OaHka (nanee —

Toc6ank) Bretnama, BeemupHoro 6aHka, MexmayHapoAHOTO BajllOTHOTO (GOHAA
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(manee — MB®), Azuatckoro 6anka pa3sutus (nanee — ABP), AsianBondsOnline,
MexayHapoaHoi opranuzanuu Tpyaa, @ongopoid 6upxxkn XoIIMMHHA (nanee —
HOSE), ®ounpopoit 6upxu Xanos (manee — HNX), a Tak’ke rogoBble OTUETHI
HEKOTOPBIX KPYITHBIX KOMMepUecKrux 6aHkoB BreTHama.

B xome wuccrnenoBaHMs aBTOPOM HKCIONB30BaHbl JIKOHOMETPUUYECKHE
METOBI, TIIO3BOJISAIOLLKE BepUPHIMPOBATH PSIA IOJYYEHHBIX BBHIBOAOB H

PE3YyNbTATOB JUCCEPTALIMOHHOI'O HCCIIEJOBAHHA.

bubnuorpadpuueckuii CIHCOK BKIO4YaeT 186 HaMMEHOBaHHUH, TEKCT
HCCIIeIOBAaHUsI COAEPXKUT TPH INpUiIoXKeHus, 21 tabnuny, 42 pucyHKa U OJHY
(opmyy.

4) Marepuansl guccepTallid BHEAPEHbl B MPAKTUUECKYIO AEATEIBHOCTD
000 «PYCXOITIPO» (BbeTHamMcCKas KOMIIAHHS, 3aHUMAIOLIASICI HMIIOPTOM
ToBapoB U3 cTpaH IOro-BoctouHoit A3uu, BKimoudast BeetHam, B Poccuro U cTpasbl
CHI). B yacTHOCTH, METOAMKA aHanu3a GakTopoB, BIUAIOMIKUX Ha POpMUpPOBaHHE
U pa3BUTHE HAllMOHAJIILHOM BaJIIOTHO-QHHAHCOBOM CHCTEMbl, I03BOJIAJIA

YJAYHYLIHUTh [IPOTHO3HUPOBAHHE BAJTFOTHBIX PUCKOB.

KpOMe TOro, pe3yjbTatbl HCCICAOBAHUSA HCIIOJNB3YIOTCA B HpaKTquCKOﬁ
JACATCIIPHOCTH 000 <((Dy,£[30H» - 3TO BBCTHaAMCKas KOMIIaHHA,
3aperuCTpupoBaHHaA B POCCI/II/I, KOTOpad CIICHHAIHU3UPYETCA Ha IIPOU3BOACTBE H
HMIIOPTE a3MaTCKOU IpoAYKUHH, MNPEUMYLICCTBEHHO BBETHAMCKHX TOBApOB, B

Poccuiickyro @enepauuro u ctpanst CHI'

PesynpTaTel  gucCCepTallid  CYLIECTBEHHO pPaclIMpPWIH I[TOHHMMaHHE
cnelnpHKHA BaJIOTHO-(QUHAHCOBBIX OTHOLIEHHWH Bo BreTHame, obecrneuus
Hay4YHYIO H MpPAKTUYECKYI0 OCHOBY [Jsi TNPHUHATHS CTPATETHYECKH Ba)KHBIX

yIIpaBlieHUECKUX pellleHH, CIOCOOCTBYIOINX Pa3BUTHIO OU3Heca.

Mcronp30BaHWe MpesIOKEHHBIX aBTOPOM PpPEKOMEHAALHWH ITOBBICHIIO
3G GEKTUBHOCTh B3aUMOJEHCTBUS C KOHTPareHTaMH M TOCyAapCTBEHHBIMU
opranaMd BbeTHama, 4YTO IOJOXKHUTEIBHO OTPa3WIOCh Ha (HHAHCOBBIX
nokazatensx OO0 «®ymazon». B nemoM, BHeOpeHHE  pe3yNbTaTOB

AUCCEPTALIMOHHOI0O UCCIEAOBaHUA OKa3ajlo MO3UTHBHOC BIIMAHHC Ha (i)I/IHaHCOBO-



skoHOMHYecKy10 aedaTenbHocTh OO0 «Pya30H» U criocoOCTBOBAJIO [TOBBIILIEHUIO

obrmei 3phekTUBHOCTH pabOTHl KOMITAHHUH.

Martepuansl HcclieJoBaHUs Ucnonb3ytorcs Kadenpoit MUpoBOM 3KOHOMUKH
U MHPOBBIX (hrHaHCOB DaKyNpTeTa MEX 1y HapOIHBIX SKOHOMUUYECKUX OTHOLIEHUH
(DHUHAHCOBOTO  YHHUBEPCHTETa B IMpenojaBaHUU  Y4uyeOHOM  JAUCLMIUIUHEIL

((BaJ'IIOTHO-(bI/IHaHCOBBIe CHUCTEMBI Pa3BUTHIX U PA3BHUBAIOIIUXCA CTPAHN».

OcHoBHbBIE pEe3yabTaThl UCCICAOBAHUA HPEACTABICHBI aBTOPOM Ha YETBIPEX

MEXIYHApOHBIX HAy4HBIX KOHGEpPEeHLUIX.

5) duccepTanus CoIepXHUT cBeaeHUs o JuuHoM Bkaaae Hryen [lpik Pyka B
HayKy, KOTOpPBIH BBIPA3UJICS B HEMOCPEACTBEHHOM YYacTHUU COUCKaTeNls B
MOJIYyYEHUH HCXOAHBIX JAHHBIX W JIMYHOM YYacTUH aBTOpa IUCCEpPTALUUd B
arpoOalyy pe3ybTaTOB UCCIIEAOBaHHUS, IIOITOTOBKE OCHOBHBIX ITyOIUKaLUH 110
BBITIOJTHEHHOH padoTe.

OcHOBHBIE Hay4YHbIE pe3yIbTaThl JUCCEPTALIMU OMyOJIUKOBaHBI B 7 CTaThsIX
o6muM ooveMoM 7,01 .. (aBTOpckuit o6beM — 5,91 1.11.), B ToM uncie 5 pabot
obmuM oobeMoM 5,21 1. (aBTOpckuit oObeM — 4,41 1.J1.) B peLeH3UpYEMBIX
Hay4HbBIX U3AaHUAX, onpeneneHHbIX BAK npu Munobpuayku Poccuy, a Takxke
1 pabota 06muM o6semMoMm 1,3 1.11. (aBTOpckuid 06veM — 1,0 1.11.) onyOnrKoBaHa
B U3JIaHUH, BXOJSINEM B MeXayHapoaHyro 6a3y Web of Science.

[IpencraBieHHble MyOIUKaLMK OTPAXKAIOT OCHOBHBIE IOJIOXKEHUS Hay4dHOMU
HOBU3HBI, coJiepKallliecs B JUCCepTaLUU.

6) Cowuckarenp oBlazeN MPUHIMIIAMH, METOAOJOTHEN HaydHOro MO3HAHMUS,
TIOJTyYUJI CreliMalibHble 3HAHHUS, YMEHHS U HaBBIKM O BOIpOCaM IUCCEPTALIUH,
JI0Ka3al HaJu4he KBaJIM(QHUKAMOHHBIX CIIOCOOHOCTEH K AanbHeHIned Hay4HOU
JEeATeIbHOCTH B DEIIEeHHH Hay4YHBIX 3alad [0 SKOHOMHKe, IoKa3al cels Kak
CaMOCTOSATEbHBIN, HCCIIe0BaTENb, CIIOCOOHBIA (OPMYIUPOBATh TEOPETHUUECKYIO

HOBHU3HY H IIpe€iaratb NPpaKTHIECKYIO peajIn3alvio MOJy4YEHHBIX PE3YJIbTATOB.

Hryen J{sik @yx B X011€ paboThl HaJl AUCCEpTALIeH U ITOATOTOBKH K Iy OJIMYHOM
3allUTe MMPOSIBHII HEOOX0AUMbIe O0IIIe TEOPETUYECKUE 3HAHUS 10 CIEHAIbHOCTH

5.2.5. MupoBast 3KOHOMHKa B COOTBETCTBUH C TEMOU AUCCEPTALIMH.



8) 3ameuanus. B psge pasmenoB aumccepTalMM HCCIeIOBaHHE HANOMHHAET
0030p B3MISIIOB POCCUUCKUX U 3apyOeXXHBIX aBTOPOB 0 U30paHHOU TeMaTHKe, O€e3
onpeznenenust coobctBeHHON oueHkU (1.3). PedepupoBaHreM moaMeHsieTCs TOMCK

COOCTBEHHBIX MCTOJOB Bepn(l)nxaunn BbICKa3aHHBIX TCOPETUYCCKUX TEC3HUCOB.

B uenoM BBeleHHOE MOHATHE «BATIOTHO-(GUHAHCOBAs CHCTEMA», KOTOpPOE
UTPaET KJIIOUYEBYIO POJIb B IOCTPOEHUH JIOTHKH HCCIIEIOBAHHUS, YaCTO HEOTIPABIaHHO
noaMeHsieT «()UHAHCOBYIO CHUCTEMY», OCOOEHHO XOpOIIO 3TO BHUIHO B YacCTH
HCCIIEJOBaHUs, TI€ paCCMaTPUBAIOTCS KOHKPETHBIE SKOHOMUYECKHE U UHAHCOBBIE
npouecchl (riaaBa 2). EcTe HCKycCTBeHHBIE KOHCTPYKIIHH, BpOJ€ BaJIOTHO-

KpeIUTHOU MOJIMTUKU WU (PUHAHCOBO-0I0XKETHON MOJUTHKHY (11. 2.2.)

9) Bce Marepwanbl WJIH OTHeNbHBIE pe3yJbTaThl, 3aHUMCTBOBaHHblE M3
HCIIOJIb30BaHHBIX HMCTOYHHKOB, OGOPMIIEHBI B TEKCTe AHMCCEPTALlMU KOPPEKTHO

corjiaCHo Tpe6OBaHI/IHM C YKazaHUEM UCTOYHHKOB 3aUMCTBOBAHHS.

Hcxonss W3 BBILIEU3NIOKEHHOTO, IOjaralo, 4YTO MpeACTaBlIeHHAas K 3alluTe
nucceprauus Hryen JIpik @yka Hayk no teme «Pa3BUTHE BaIlOTHO-(PUHAHCOBOM
cuctemsl Conpanuctudyeckoi PecnyGnnku BeeTHaM» COOTBETCTBYET 3as1BJIEHHOMN
HaY4YHOU crenuanbHoCTH 5.2.5. MupoBasi 59KOHOMHUKA (SKOHOMUYECKHE HAyKH) U

MOXET OBITh HAONMyUIC€Ha K 3allIUTE.

JOKTOpP 3KOHOMHYECKUX HAyK Cepreii HukonaeBu4 CUIBBECTPOB
/9 CE.



