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10 3aLUTE AUCCePTaLUi Ha COUCKaHUe
Y4YE€HOU CTeNeH! KaHAu1aTa HayK,

YY€HOM CTENEeHU JOKTOpa HaykK

OT3bIB

Ha aBTopedepar aucceprauHoHHol padoTel I'yceBa [Imutpus CepreeBnua Ha
Temy «Hanoroo0Ji10:keHHe cBepXnpuOLLIH OpPraHU3alHi 100bLIBAIOHIMX
oTpac/iel B YCJIOBHAX HECTA0OHIBbHOCTH ChIPbEBbIX PbIHKOBY,
NpeaACTaABJeHHOH HA COUCKAHHE YUEHOMH CTeNeHH
KAHAH/1AaTa JKOHOMHYECKHX HAyK MO cNeuHaJTbHOCTH

5.2.4. ®DuHaHChI

AKTyanbHOCTb HccienoBanus, npoeaeHHoro ['ycesbim J1.C., onpenensiercs
HEOOXOAUMOCTBIO  pemieHus  GyHIaMEHTaIbHONH  MNpoblieMbl  COBPEMEHHOM
bucKanbHON MONUTHUKU - OTCYTCTBHUSI CUCTEMHOIO MOJX0/Ja K HaNOroo0JI0KEHHIO
CBEpXNpUOBUIM OpraHu3aLuil J0OBIBAIOIIMX OTPACTEl B YCIOBUIX HECTAOUIBHOCTH
CbhIpbeBbIX pbIHKOB. [IpoBeieHHbII couckaTenem aHaniu3 BbIBUI HparMeHTapHOCTh
NPUMEHSIEMbIX MEp MO HM3MEHEHUIO HAJOrOBbIX WHCTPYMEHTOB, KOTOpbIE HOCST
OIHOPA30BbI XapakTep M He GOPMUPYIOT CTAOMIBHBIX OPHUEHTHPOB [JIs
opraHu3aluii 100bIBAIOILMX OTpaciei.

3HauMTeNbHBIH GUCKANBHBIA MOTEeHUMaNn, ¢GOPMUPYEMbI B MepUOAbI
ONaronpusITHOH IIOKOBO-LIEHOBOM KOHDBIOHKTYPBI, OCTaeTCsi Hepealu30BaHHbIM
BCJICJICTBUE OTCYTCTBUS dPPEKTHBHOrO MEXaHHU3Ma U3BIATHS CBEpXNPUOBLIU U ee
MCTIOJIb30BaHUS C LIEJbK0 Pa3BUTHUS HAlLlMOHANbHON 3KOoHOMMKHU. CoxpaHstowascs
HeCTaOMJIbHOCTh Ha MUPOBBIX ChIPbEBBIX PhIHKAX HECET PUCKH KaK 15l OrO/KETHOM
CHUCTEMBI, TAK U JJI CTPATErHYeCKOro MJIaHUPOBAHUS AESITEeIbHOCTH OpraHU3alui
JN00BIBAIOIIMX OTpAcieil, a yacTble U3MEHEHUsI UX HAJOroo0I0XKEHUs YCyTyOIsatoT
JaHHbIE PUCKH.

HaGmronaemast npakThka pacrnpezelieHus CBepXNpUObUIM B OpraHU3auusax

IlO6bIBal-0[LlI/IX 0Tpacne171 NPpEeUMYILUECCTBCHHO HA BBINJIATbHI AUBUACHAOB aKIIHOHEPAM
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CBUJICTEJILCTBYET O HEAOCTATOUHON 3 (HEKTUBHOCTH ACHCTBYIOIIMX HHCTPYMEHTOB
Haoroo0J0XKEeHUsl OpraHU3alui 100bIBAOLLIMX OTPACIICH.

B osTux ycioBusiX nOpemsiokKeHHas M pa3paboTaHHas coucKaTeneM
00OCHOBaHHAs KOHILEMUUS HATOrooOJOXKEHUS CBEPXMNPUOBIIW  OpraHW3alLUM
noObiBatoLIMX oOTpacied npuodperaeT ocobyrw 3HAUYUMOCTb. IlpencraBiieHHOE
MCCJIEJOBAHME  HAIpaBJIEHO Ha CO3JAHUE  METOHOJIOTMYECKHX OCHOB U
MPAaKTUYECKUX MEXaHU3MOB, TMO3BOJISIIOUIMX oOOecrneyuTh cOaJaHCUPOBAHHOE
U3bATHE PEHTHBIX JOXOA0B M CO3[aTh NpPEACKa3yeMmble YCJIOBHUS MJis pa3BUTHUS
NOOBbIBAOLIETO CeKTopa. AKTyanbHOCTb padoThI NOATBEpP)KAAECTCS
HEOOXOMMOCTBIO  TpaHCHOpPMAUWK  KOHBIOHKTYPHOM  CBEpXNpUOBLIM B
YCTOHYMBBIN pecypc ISt JOCTHKEHUS CTPAaTerHueCKUX Lesied pa3BUTHS SIKOHOMUKH
Poccum.

[IpoBeneHHoe couckaTesieM MCCIENOBAHUE COOTBETCTBYET COBPEMEHHBIM
BbI30BaM HaJIOFOBOM MOJMTUKH U BHOCUT CYILIECTBEHHbIN BKJIaJ B Pa3BUTHE TEOPHUH
U MpPaKTUKU HaAJOrooOJOKEHUs CBEpPXMPUOBLIA OpraHu3auui J10ObIBAIOLIMX
OTpacJieil B YCJIOBUSIX HECTAOUJIBHOCTH ChIPbEBBIX PHIHKOB.

Couckarenbs I'yceB [.C. mpeanoxkus HaydyHO OOOCHOBAaHHOE pelIEHHE
aKTyaJbHOM 3aJa4d, UMEIOLIEH BAXKHOE COLMAIbHO-IKOHOMUYECKOe 3HadyeHue. Ha
OCHOBE MCCJICJOBAHUSl TEOPETUYECKUX MPEACTABICHUHA O HAJIONOBOM COJEp)KaHUHU
pPEHTbl W pa3BUTHUSL [MOHSATHUS «CBEpXMNpPUObLIbL» pa3padoTan KOHLENUHUIO
HaAJOroo0JOXKEHHsT CBEPXNMPUObUIM OpraHu3auuMid OOOBIBAIOLIMX OTpaciiel H
MEXaHHW3M HCUUCJIEHUS] COOTBETCTBYIOIIEro Hasora. [ IpeanokeHHbl couckarenem
noaxon, JOTIOJIHA KO LA JNEHCTBYIOLIYIO CHUCTEMY HaJI0r000JI0KEHHUS
NpUPOAONOJIb30BAaHHs, HAIPaBJIE€H Ha pealM3alUI0 U YCKOpPEHHE JOCTHIKEHHS
HAaLIMOHAJIbHBIX MPOTPaMM Pa3BUTHS.

Haubonee 1ieHHBIMH HAay4YHBIMHM pe3yJibTaTaMM SIBISIOTCS: pa3paboTaHHOE
COMCKaTeJIeM Ofpee/ieHHe MOHATUSI «CBEPXIPUObLIL OpraHu3auuil 1oOBIBAIOLIMX
oTpacJei», yBsi3aHHOE C IIOKOBO-LIEHOBOH HEeCTaOUJIbHOCTBIO ChIPbEBBIX PLIHKOB,;
MpeioKEeHHbIH JBYXBEKTOPHBIH MOAXOA K HalOrooOJI0KEHHIO, COYeTatOLIUH

M3bATHE CBEPXIPHOBUIM U CTUMYJIMPOBAHHE HHBECTULIMH Y€pEe3 HAJIOTOBbIE JIbIOTHI,
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METOJMYECKUH HMHCTPYMEHTapHil, BKJIOYAIOIIMHA [OKa3aTellb «IpeAesbHOrO
OUBHIEHAA» JUIsl aHajlu3a HWCMOJIb30BaHUS  CBEPXNMPUOBUIM  KOMITAHHSMU;
pa3paboTaHHasi NpPOTrpecCHBHas 1lIKaja HaJOTOOOJIOKEHUs, YUYHUThIBAIOLIAS
COOTHOUIEHHE CBepXNpUObUIM KW 0a30BOM NPUOBUIM OpraHU3aLMHi J0OBIBAIOIIMX
oTpacJieH.

Ocobyto HayuyHyl0 LEHHOCTb TMpPEACTABJISET KOMIUIEKCHBIH XapakTep
MCCJIEI0BAHUS, COYETAIOIINHA TEOPETUYECKUI aHaJIU3 C MPAKTUUYECKUMHU pacueTaMu
¥ NpeajaralolMi ajJbTePHAaTUBHOE PElIeHHE B BUJE YHUBEPCAJIbHOTO Hajora Ha
CBEpXNpUOBLIb OpraHu3aLuil 100bIBAOLIMX OTpACIIEH.

BMmecte ¢ Tem, B BbIBOJAX COUCKATeNs MNPUCYTCTBYET IHCKYCCHOHHOE
MOJIOKEHHE, Kacaroleecs MNpeUIoKeHUsl HalpaBisTh CpeACTBa OT Hajora Ha
CBEPXNPHUOBbLIb OpraHu3aluil 10ObIBAOLIMX OTpacield B CHeUUaNbHBIA (QOHI
pa3BUTHSA, MHUHYsS OlOJKeTHYIO cucteMy. JlaHHOe mpeanokeHue CoucKaTes
TpeOyeT JOMOJHHUTEILHOTO OOOCHOBAaHUS C TOYKH 3PEHHUS COOTBETCTBHSA
NpUHUMNAM  OIOIKETHOro  ycTpoiicTBa W 3(h(EKTHUBHOCTH  yIpaBJICHUS
rocy/1apCTBEHHbIMH (UHAHCaMK. BpI3bIBaeT JOMOTHUTENbHBIE BOMPOCHI U
npenjiaraeMblii  MEXaHU3M HWHBECTMLMOHHOIO HAJOTrOBOrO0 BbIYETA, YUYWUTHIBAS
HaJIMYUWE aHaJOTMYHOTrO HHCTPYMEHTa B MACHCTBYIOLIEH HAJIOroBOM CHUCTEME,
KOTOPBIM He Moka3zaj 10CTaTO4yHOH 3(deKTHUBHOCTH Ha mpakTtuke. B 3Tol cBszu
NpeJCTaBAsAETCA LeJecoo0pa3HbIM pacCMOTPETb aJIbTEPHATUBHBIA BapUAHT -
paszpeilieHrne 10ObIBaIOLIMM OpraH13alysM YMEHbLIATh HaJOrOBYy10 0a3y Ha CymMMy
OTUUCJIEHUH B CO3/1aBaeMble MU KOpriopaTuBHbIE POHIBI pa3BuTHs. Takol noaxon
MoT Obl 0b6ecneyuTh 00Jiee TECHYIO YBSI3KY HAJIOTOBBIX JILITOT ¢ UHBECTULIMOHHBIMU
MPOEKTaMK KOMIIAHWH, TMOBBICUB TE€M CaMbIM MPAKTUYECKYIO pealnu3yemMocCTb
npeasaraeMbiX Mep U UX aJIpeCHOCTb.

Bricka3aHHble 3aMeUaHUs HU B KOEH Mepe He CHMXKAIOT HAyYHOH 3HAaUUMOCTH
pabotel I'yceBa JI.C., a o00o03HayaloT NEPCHEKTHBHbIE HANpPaBJICHUS IS
JanbHEHIIero pa3BUTHS JaHHOM aKTyalbHON Hay4YHOU npobyieMbl.

ABtopedepar nucceprauuu ['ycera JI.C. nemMOHCTpHUpyeT BHYTpEHHee

EIMHCTBO M JIOTHYECKYIO LIEJOCTHOCTh HcciienoBaHus. CTpyKTypa paboTsl M
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MOCJIEIOBAaTEIbHOCTh  M3JIOKEHUS]  MaTepualla  [MOJIHOCTBIO  COOTBETCTBYIOT
MOCTABJICHHBIM LIeJM M 3ajadaM. B aBTopedepare HalLIM OTpa)KeHHE OCHOBHBIE
pe3yJIbTaThl HMCCIEI0BAaHUSA: Pa3BUTHE TEOPHH PEHTHI, OMNpelejeHHEe IMOHATHUS
«CBEpXMpPHOBLIb OpraHM3aluil A0OBIBAIOIIMX OTpaciei», aHalu3 COBPEMEHHOM
CHUCTEMBbI HaJorooO/oXeHus, pa3paboTka 3JIeMEHTOB Hajora Ha CBEPXIPUOLUIL U
OLICHKa JKOHOMMUeckoro 3ddexra ot ero BHeapenus. I[lpencrasieHHble B
aBTOopedepaTe BBIBOOBI CBUJCTEJNBCTBYIOT O [OJIHOM JOCTHXKEHHH LIEJH
UCCJIEZIOBaHHUs U PEILIEHUH BCEX MOCTABJICHHBIX 3a/a4.

Ha ocHoBe npexacraBiieHHOro aBropedepaTa MOXHO CAENaTh BBIBOJ, YTO
aucceprauns I'ycea JI.C. Ha Temy «HanorooGnoxenue cBepXnpUObLIH
OpraHM3alMi NOOBIBAIOLIMX OTpaciell B YCJIOBUSAX HECTAaOHJIBHOCTH ChIPhEBBIX
PBIHKOB» IMOJHOCTBIO COOTBETCTBYET KPUTEPHUSAM, YCTaHOBIEHHBIM [losokeHHeM o
NPUCYKACHUH  Y4YEHBIX  CTEMeHeW,  yTBEPKIEHHBIM MOCTaHOBJIEHHEM
[TpaBuTtensctBa Poccuiickoih ®enepauuu ot 24.09.2013 Ne 842, a eé aBTop, ['yceB
HAmutpuii CepreeBud, 3acily’)kKMBaeT MPUCYKJIEHUS YUYEHOM CTeneHH KaHJujaTa

3KOHOMHYECKUX HaYK MO CNEUHAANBHOCTH 5.2.4. OUHAHCHI.
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