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OT3bIB

Ha aBTOpedepaT AuccepTanuoHHoi pa6orbl ['yceBa mutpust CepreeBuya
Ha Temy «Hanoroo6oxkeHue cBepXnpuObLIM OpraHu3anuil 100b1BalOLLIHX
oTpac/iedi B yCJIOBHAX HECTAOUJIBLHOCTH ChIPbeBbIX PbIHKOB»,
NpeacTABJIEHHON HA CONCKAHHUE YYEHOH CTeNeHHU
KaHAHAATa DKOHOMHYECKHX HAYK MO0 ClelHAJIbHOCTH

5.2.4. ®Dunanchbl

CoBpeMeHHass cucTeMa HAJIOTOOOJIOKEHUS JEMOHCTPUPYET HEIOCTATOYHYIO
3¢ ($eKTUBHOCTP B YAaCTH H3BATHS CBEPXNPHOBUIM Yy OpraHd3aluid J0OBIBAIOLIMX
oTpacjied B NEpUOJbI OJIAronpUsTHON LEHOBOM KOHBIOHKTYPBI, OOYCJIOBIEHHON
IOKaMH Ha CBIPbEBBIX pbIHKAX. B CBSI3W ¢ 3TUM BO3HHUKAIOT (DyHIaMeHTalbHbIE
BONIPOCHl O KPUTEPUSIX UIACHTU(DHUKALHUU CBEPXNPHObLIH, pa3srpaHUuYEHUH PEHTHBIX
KOMIIOHEHTOB M CO3/JaHUU CTA0OUIbHBIX (PUCKAIBHBIX MEXaHU3MOB HAJIOr00010XKEHUS
cBepxnpuObUIM, obecneyuBaroMX OanaHc Mexay (UCKaIbHBIMM HHTEpecaMu
rocygapcTBa M HWHBECTULHUOHHBIMU MOTPEOHOCTSMH OpraHu3auui J0OBIBAIOLIMX
oTpacJyieil. YuuTsiBas BblllleckazaHHoe, aucceptauus [[.C. I'yceBa, opueHTUpOBaHHas
Ha pa3paboTKy HaydHO OOOCHOBaHHBIX TMOJXOJ0OB K COBEpLUEHCTBOBAHHIO
HAJIOroo0JI0kKeHUs1 CBEpXIMpPHObUIM OpraHu3aluid 100bIBAlOLIMX OTpaciel, sBiseTcs
aKTyaJlbHOM.

HayuHble  MOJOXEHUS, BbIBOJABI, pEKOMEHJalUHU, CHOPMYIUPOBaAHHbIE
B aBTOpedepare, 00sanalOT JOJKHOM CTENeHbO OOOCHOBAHHOCTH; UCCIENOBaHUE
MUMEET TEOPETUUYECKYIO U NIPAKTUYECKYIO 3HAYUMOCTb.

B nynkrax Hayuno¥ HoOBu3HBI J[.C. I['yceBbIM mpemsiokeHa KOMIIJIEKCHas
TEOpeTHYeCcKass  OCHOBA  HANOrOOOJIOXKEHHS  CBEepXNpUOBUIM  OpraHu3alui
N0OBIBAIOIIMX oTpaciiei, BKJIFOUYAIOLIAs MHHOBAalIMOHHBIN NOAX0.
K CTPYKTYpPUPOBAHHUIO PEHTHI YE€pe3 BbIACIECHHE IPUPOJHOIO U IKOHOMHUUYECKOIO

KOMIIOHEHTOB ¢ WX mocheayroued nuddepeHunanned Ha NpeanpUHUMATENbCKUH,



PBIHOYHBIH M  LIOKOBO-KOHBIOHKTYPHBIA  3jeMeHThl. PacuiupeHo  Hay4dHoe
NpeACTaBIeHUEe O PEHTHOH TEOpUM NPUPOJONOJL30BaHUS 32 cueT OOOCHOBAHMS
HEOOXOUMOCTH  U3BATUS  IIOKOBO-KOHBIOHKTYPHOTO  KOMIIOHEHTa  PEHTHI,
dopMupyrollerocss MojJ  BO3JCHCTBHEM  CKAayKOOOpa3HbIX  IIEHOBBIX  IIOKOB
Ha ChIPbEBBIX PbIHKAX.

Pa3BuThl  TEOpPETHMKO-METOAOJOrMYECKHE  NOAXOAbl K  HACHTU(DUKALIMH
CBEpXNPUOBUIM Yepe3 CUCTEMATH3alMI0 KPUTEPHEB OTHAEJNEHUS OT HOpMallbHOH
npudbUIK U pa3paboTKy aBTOpcKoil neduHuluu. [IpakTuueckas 3HaYMMOCTE PabOThI
3aKJIOYaeTCss B CO3JaHUM HHCTPyMEHTapus Uil BBIIEJIEHUS CBEpXNpPUOBLIU
KaKk o0beKTa HaJoroo0JOXeHHUs, COOTBETCTBYIOLIETO IIOKOBO-KOHBIOHKTYPHOM
pPEHTE, BO3HUKAIOLIEH NPHU NPEBBILLIEHUH PABHOBECHOTO YPOBHS NPUOLUIH B YCIOBUAX
LIEHOBOI BOJIATUJILHOCTH.

[IpennoxeHHble Hay4HbIE MOJOXKEHUS NO3BOJIAIOT aBTOPY JUCCEPTALIMU NepenTH
OT KOHLENTYaJbHOr0 OOOCHOBAaHUS K MOCTPOEHUIO KOHKPETHBIX MEXaHU3MOB
HaJIOroo0soxeHusi, (GopMUpysT OCHOBY (HUCKAIBHOH TIOJUTHUKH B  YCJIOBHUSX
HECTAOMJIBHOCTHU ChIPbEBbIX PHIHKOB.

Hayuynas HoBu3Ha wuccinenoBanus [.C. ['yceBa 3akitouaercsi B pa3BUTHH
TEOPETUKO-METOI0JIOTHYECKUX OCHOB HAJIOr000JI0XKEHU S CBEpXNPUObLIU
JN0OBIBAOLIMX OpraHu3aluid. 3acay)KMBaeT BHUMaHUsl 0OOCHOBAHME U3BATHUS LLIOKOBO-
KOHBIOHKTYPHOI'O KOMIIOHEHTa peHTbl, GOopMUpYyeMOil B YCIOBUAX HECTAOMIBHOCTU
CBIPBEBBIX PBIHKOB. BaHbIM pe3ynbTaToM padoTbl sBiAfeTCs  pa3paboTka
KOHLIENTyaJbHOrO MOAXO0/Ja K HalIOrooOJIOXEeHUI0 CBepXNpUObLIH, BKJIHOYAIOLIEro
CUCTEMY NPUHLHUIIOB, OCHOBHbBIE JJIEMEHTbl HAJIOra U METOAMKY ONpENEJIEHUS €ro
pasmepa. llpenno)xeHHbIH KOHLENTyalbHbIM TMOAXOJ CO3JaeT OCHOBY JJIA
COBEPILUEHCTBOBAHUS HAJIOroo0JIOkKeHUsl OpraHu3alyid 10ObIBAOIIMX OTpacieid B
LEJIAX pa3BUTHS HALIMOHAIBHONW 3KOHOMHUKH.

ABTOpPOM uHccileoBaHUS pa3paboTaH METOAMYECKUH MOAXOA K OLEHKe
NOTEHIIMaIa HAJIOro00JI0KEeHUSI CBEPXITPUOBLIN OpraHU3aluii 100bIBalOIMX OTpaciei
B YCJIOBHUSX HECTAOMJIBHOCTH ChIPbEBBIX PHIHKOB. Ba)xHOI Hay4yHOM 3aciyrov aBTopa

AUCCEpTAlUMU ABJIACTCA OMITMPUYICCKOC ITOATBEPIKACHUC HpHMOﬁ KOppE/sIUUMU MEXKIAY



pocTOM nNpuOBUIM AOOBIBAIOLIMX KOMMNAHWH B TNEPHOAbl LEHOBBIX LIOKOB U
yBEJIMYEHUEM  JUBHUIEHAHBIX  BbIIUIAT. BbIsiBAeHHas  aBTOpPOM  TeHOEHLHUs
CBHMIETENLCTBYET O Npeo0NasaHUM KpaTKOCPOUHBIX HHTEPECOB B pacrnpelesieHHH
CBEpPXNPUOBUIN, YTO OrPaHUYUBAET UHBECTULMOHHBIH NMOTEHLIUAN OTPACIIH.

CdopmynupoBaHHasi aBTOpPOM KOHLEMLHUS HaJoroo0J0KEeHHs CBEPXMPUObLIN
OpraHM3auuii IoObIBalOLIMX oOTpacieid B YCIOBHSIX HECTaOMJIBHOCTH ChIPbEBBIX
PBIHKOB OpPraHW4YHO [OMNOJHseT JEHCTBYIOLIYIO CHCTEMY HaJlOroo0J0XKeHHUs
NPUPOIOINOIbL30BAHUS W YYHUTBIBAET MEXAYHAPOAHBI OMNBIT MNPUMEHUTENBHO
K cneuuduke poccuiickux JoOBIBAIOLIMX OTpaciei.

[IpakTyeckass  LIEHHOCTb  HCCIAEAOBaHUS  MOATBEpXKIaeTcs  AETajbHO
npopabOTaHHOMN apXUTEKTYPOH Hajlora Ha CBepXNpUObUIb OpraHu3altii JOOBIBAIOIINX
oTpaciel, BKJroyaroleid o00CHOBaHHE HaloroBod 0a3bl, MPOrpeCCUBHBIX CTABOK U
MeXaHu3Ma aJAMHHUCTPUPOBAHMS, 4YTO oOecrneyuBaeT €ro MNOTEHUHAIbHYIO
3¢ (HEeKTUBHOCTb U PeATU3YEMOCTb.

[Ipu3HaBasi TeopeTHYECKY!0 M MPAKTUYECKYIO 3HAYUMOCTb HCCIIEOBaHHUS
J1.C. I'yceBa B 310l 0061aCcTH, HEOOXOAMMO NMPUBECTH ClIEAYIOLIEe 3aMeyaHue.

1) Hcxons u3 Tekcta aBTOpedepaTa HEMOHSATHO, KaKMe MMEHHO BBIBOJbI
ObUIM claenaHbl B pe3ysbTaTe aHajiu3a MeXAYHapOAHOrO OMNbiTa Hajloroo0J0XKeHHUs
OopraHu3alui oTpaciu J00bIYH MOJE3HbIX UCKOMNAaEMbIX; HECMOTPS Ha TO YTO JaHHbIA
acreKT He OTpakaeT HayuyHYO HOBH3HY [pPOBOAMMOrO  HCCleIOBaHHUS,
MEXAYHApPOAHbI  ONBIT  SABASETCS  BaXXHOW  COCTaBISIIOLICH  MPOBEAEHHOI'O
HCCeqOBaHus, IO3TOMY B TeKCTe aBTopedepaTa cinenoBajo Obl  YNOMSHYThb
HEKOTOpble BBIBOJbI 110 pe3ysbTaTaM NPOBEIEHHOTO aHan3a.

2) TpeOyeT HOMONHUTENBLHOTO OOBSCHEHUS [0 KAaKOMY T[PUHLMMY B
aBTopedepare cocrabiieH pucyHoK 10, nouemy «YcioBHasi NpuOBLIb MOCIE Hajmora»
pacnosio)keHa paHbiue, yeM «CBepxnpuOblib», a «Hanor Ha npuOblIbE» mnocne
«CBepxnpubbuib» 1 «Hanora Ha cBepXnpuObLIb». A Tak k€ HE0OOXOAUMO MOSICHUTH O
KaKOM HaJlore UIeT pedb B MO3ULIMH «Y CIOBHAS MPUOBLUIbL MOCJIEe HAIOra.

Cnenyer OTMETUTb, YTO JaHHblE 3aMEUaHUS HE CHHJKAIOT 3HA4YUMOCTH

pe3yabTaToB HayuHoro ucciaenosanus JI.C. I'ycesa.



IIpenctaBnenHas pabota B TMOJHOW Mepe COOTBETCTBYET KPHUTEPHSIM,
NpeabsBIAEMbIM K JAUCCEPTAUOHHBIM HCCIEAOBAHUSAM, H XapaKTepHU3yeTcs Kak
3aKOHYEHHOE HayyHOe HCCJeJOBaHHe, HMelollee BHYTpPeHHee €eJIHMHCTBO U
LEJIOCTHOCTh, TEOPETHUECKYI0 W [MPaKTHUYECKYl0 3HAa4MMOCTh. ABTOpedepar
CTPYKTYPHO BBICTPOEH M COOTBETCTBYEeT HOpMaM Hay4dHoro cTuis. [IpuBeneHHble
TaOJMLUBl U PUCYHKH HAIISAJHO HJUTIOCTPUPYIOT KIIIOYEBBIE Pe3yJLTaThl pabOThI,
obecreunBas 11eJOCTHOE BOCIPHUATHE UCCIICIOBAHUS U MOATBEPXKAas JOCTOBEPHOCTh
BbIBOJOB. HayuHasi HOBU3HA pacKpbITa JOCTATOUYHO [TOJHO, a NPEIJIOKEHHbBIC PEeIICHHUs
aKTyaJIbHBI JUIsl COBPEMEHHOM 3KOHOMHUUYECKOH MOIUTUKU Poccuu.

[IpencraBnenHass nucceprallMoHHas pabota Ha Ttemy «HanoroobGioxxeHue
CBEpXIpPUOBUIM OpraHu3alui JOOBIBAIOIIMX OTpacjeld B YCIOBUAX HECTAOUJIBLHOCTH
CBIPbEBBIX PBIHKOB» IOJIHOCTBIO COOTBETCTBYET KPHUTEPHSAM, YCTAaHOBJIEHHBIM
[Tono>xxeHHEM O MPHUCYXJIEHHH YUEHBIX CTENEHEeH, YTBePKIAEHHBIM MOCTAaHOBJICHHUEM
[IpaBuTtensctBa Poccuiickoit ®enepauuu ot 24.09.2013 Ne 842, a eé aBtop, ['yces
Hmutpuii CepreeBud, 3aciyXUBaeT MPUCYXACHHS YYEHOM CTeNeHU KaHIuJaTa

9KOHOMHYECKHX HAYK MO ClICHHUAJILHOCTH 5.2.4. GUHAHCHI.
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