OT3bIB HAYYHOI'O PYKOBOJAUTEJIA
Ha Xaiipysuna Unbcaga PanucoBnya,

aBTOpA JUCCEPTALHMH HA TeMY:
«CoBepieHCTBOBAHHE HHCTPYMEHTAPHS ACHEKHO-KPeIUTHOH OJIMTHKH B
YCJIOBHSIX CTPYKTYPHOI TpaHchopmanuu 3xoHoMuku Poccumy,
npeAcCTaBJEHHON HA COMCKAHNE YYeHOH CTeNeHH KaHJUAaTa IKOHOMHYECKUX HAYK
0 HAYYHO# crnenuaJbHocTH S.2.4. DHHAHCHI

Xaitpyuun Unbcad @anrcosuy siBiisiercs acrupanToM Kadenper 6aHKoBCKOTO
Jena W MOHeTapHoro perynupoBanus ®PuaaHcoBoro ¢akynbrera OHHAHCOBOTO
yauBepcutera npu IlpaBurenbctBe Poccuiickoit @epepanmu. B 2023 romy oH ¢
OTJIMYHEM 3aKOHUMJ Maructparypy OHUHAHCOBOrO YHUBEPCHTETA IO HAIPABJICHHIO
MoAroToBKU « DUHAHCEI U KPEIHATY.

Coepa HayuHbix nHTEpecoB Xaipymina M.®. — TeopeTHIECKUE U MPAKTHICSCKUE
BOIIPOCHI ~ UCIIONIb30BAaHUSI ~MHCTPYMCHTApUs COBPEMEHHOM  JIEHEKHO-KPEIUTHOM
IOJIMTUKK B YCJOBUSIX CTPYKTYpPHOH TpaHCHOpPMAlMM DPOCCHUMCKOM OSKOHOMHUKH —
00yCII0BHIIA BEIOOP aCIIMPaHTOM TEMBI IUCCEPTALMOHHOrO HecienoBanus. /lanHas TemMa
MpEe/ICTABNAETCS  HECOMHEHHO  aKTyalbHOH B  CBA3M C  HEOOXOAMMOCTBHIO
COBEpIIEHCTBOBAHMS YKA3aHHOTO HHCTPYMEHTAPHS U ABJIAETCS 00BEKTOM UCCIIEIOBAHUH
yuenbx Kadempbl GaHKOBCKOTO 7iela ¥ MOHETapHOrO pPeryJupoBaHds (DHHAHCOBOTO
dakyapTeTa.

3a Bpemst 00yuenus B aciupantype ®I'OBY BO «®uHaHCOBBINH YHUBEPCUTET IPH
ITpaButensctBe Poccuiickoit ®enepanuu» Xadpymwud H.O. mOpoaeMOHCTPUPOBAI
BBICOKYIO 3PYIMPOBAaHHOCTh U INIyOOKHE 3HaHHMs IO MPEAMETY UCCIENOBaHUs, YMCHHUE
06001IaTh ¥ CTPYKTYpUpPOBaTh 0OJBLION 00BeM HH(MOpPMaLUH II0 TEME JUCCepTalHy,
pasOMpaTbCcsi B JUCKYCCHOHHBIX  TEOPETHYECKHX IpOOJieMax  COBPEMCHHOIO
UHCTPYMEHTAPHs [IEHE)KHO-KPEIUTHOH IONUTHKH, YCIEIIHO H aJeKBaTHO TeMe
YCCIIeJ0BaHMs IPUMEHATh COBPEMEHHbIE SKOHOMUKO-MaTEMAaTUYECKHE METO/IBI, YMCHUE
CTPOMTH KOHIENTyalbHbE ¥ (DYHKIMOHAIbHBIE MOJENH. Bhicokuii ypoBeHb 06a30BOM
(HMHAHCOBO-3KOHOMHUYECKOH TOJJTOTOBKY B COUETaHHUU C IIUPOKKMM HayIHBIM KPyTr030pOM
[O3BOJIWIM aBTOPY YCIIEIIHO PEIIUTh 3a/la4yd, IIOCTABJICHHBIE B IHCCEPTAIHIOHHOM
HCCIIEIOBaHUH.

AcnupanToM ObLT M3yUeH 3HAUUTENBHBIH 00BbEM JIMTEPATYPHBIX UCTOYHUKOB,

IIOCBAIICHHBIX HpO6JIeMaTI/IKe JEHEXKHO-KPEIUTHOI0 pPEryjimpoBaHust U ACHCKHO-



KpPeIUTHOHN MOMUTUKU — 199 HCTOYHMKOB.

Xaiipymmua 1.®D. koppekTHO copMyIHpoBall Lelb HCCIEAOBaHUS — Pa3BUTUE
CYLIECTBYIOLIUX TEOPETHKO-METOINYECKUX MOJIOKEHHH B 00JIACTH TEOPHU U NMPAKTHKH
JIEHE)KHO-KPEUTHON TOJHUTUKH, OPHUEHTUPOBAHHOM Ha CTPYKTYpPHbIE H3MEHCHHUA
3KOHOMHUKH, U pa3paboTKa Ha STOM OCHOBE HAyYHO-OOOCHOBAHHBIX MPAKTUYECKUX
peKOMEHIAIKH 10 COBEPIIEHCTBOBAHMIO HHCTpyMeHTapus copemenHo# JIKII B memsx

COJIeCTBHA CTPYKTYpHOM TpaHcdopmarmu s5koHoMHKH Poccuiickoi Denepanum.

O6JyiacTh UCCIENOBaHUS HUCCEPTAIlMM COOTBETCTBYeT I. 32 «JleHexHo-
KpeauTHas noiuTuka B Poccuiickoit @enepaiyy u 3a pyoesxom. Kputepun 1 METOABI
TIOBBINIEHHs (P(YEKTUBHOCTH JIEHEKHO-KPSIUTHON monuTukm» Ilacmopra HaydHOH
crierabHOCTH 5.2.4. ®uHaHch (3koHOMuUYeckue HayKu). ChopMynupOBaHHbIE aBTOPOM
OOBEKT U NPEAMET UCCIIEOBAHUS COOTBETCTBYIOT BEIOPAHHOM TEME, IENSIM H 331a4aM
IPOBEEHHOTO HMcciienoBanus. IlocTaBineHHble 3aa4i ¥ MOCICOBATEIbHOE PEHICHUE
UX [IPEIONPEIEITHIN JIOTHIECKYIO CTPYKTYPY PaOOTHL.

CTpyKTypa AuccepTanyy — OT HCCIIEN0BaHUs TEOPETHISCKUX aCIIeKTOB AE€HEKHO-
KPEIUTHOM ITOJIMTUKH B yCIOBHUSX HOBOM MapaiurMbl OOLIECTBEHHOTO Pa3BUTHS, aHAIU3A
CTpATEruy W TAKTUKH MPUMEHEHHS] MHCTPYMEHTapHs JCHEXHO-KPSIUTHON MONUTHKH B
npaktuke barka Poccuu k pa3paboTke MPaKTHYECKUX PEKOMEH AN, OPUEHTHPOBAHHBIX
Ha TIOBBIIICHHWE KayecTBa JEHE)KHO-KPEIUTHON TMOIMTHKM M COBEPIICHCTBOBAHUE €€
MHCTPYMEHTApHsi — IO3BOJIIET YTBEPXKJATh, YTO aBTOp JIOTHYHO M IOCIEAO0BATEIbHO
IPUXOJUT K JOCTH)KEHHIO IOCTABICHHOM Hemn jucceprarmu. CTpyKTypa paboThl B
JIOCTATOYHOM CTeleHH cOajaHcupoBaHa. MOXXHO KOHCTaTHpOBaTh, YTO aBTOP JOCTHT
BBICOKOM CTEIIEHH PAcKpbITUS IIOCTABIIEHHBIX 3a/1a4.

Hayunas HOBHM3HA mcciefoBaHus Xakpymiaa M.@. 3akimroyaeTcss B paCIIMpEHHH
TEOPETUKO-METOUYECKUX MOJIOKEHHI COBPEMEHHON JIEHEKHO-KPEIUTHON MOMUTHKHU B
KOHTEKCTE BIMSAHHSA €8 HHCTPYMEHTApHs Ha CTPYKTYPHYIO TPaHC()OPMAILHIO POCCHACKOM
SKOHOMUMKH, Pa3BUTHsI HHCTPYMEHTApHs JEHEXHO-KPEAUTHOW MOIUTUKY, OCHOBAHHOI'O
Ha JudQepeHnuayy UX [elIeBOro Ha3HAYEHWH C YYETOM BO3JICHUCTBHS Ha JICHEKHO-
KPE/UTHBIE yCIIOBUS ¥ MAKPOIKOHOMHYECKHE IIPOIIECCHI, OIIEHKE KaueCTBa COBPEMEHHOM
JEHEKHO-KPEUTHON TOJMMTUKA HA OCHOBE pa3spa0OTaHHOH aBTOPOM METOJMKH.

OCHOBHBIE ITOJIOXKECHUS U pe3yIbTaThl AUCCEPTALUH ITO3BOJIAIOT IIO-HOBOMY B3IJIAHYTb Ha



BO3MOXXHOCTH M 3(G(dEeKThl MpUMEHEHUS HWHCTPYMEHTapHs JAEHEXKHO-KPEIUTHOU
IIOJINTUKH C TOUKH 3PEHUS €r0 BO3JIEHCTBUSA HA MAaKPOIKOHOMHUYECKHE IIPOLIECCHI, B TOM
yKcile, TMPOLECCH CTPYKTYPHOW TpaHchopMalMy HAlMOHAIBHOM OKOHOMHUKH U
pa3paboTaTh Ha 3TOH OCHOBE MPAKTUYECKHE PEKOMEHIALMH II0 COBEPLICHCTBOBAHMIO
yKa3aHHOTO UHCTPYMEHTApUSL.

HuccepranmonHoe uccienoBanue Xaiipyinusa W.D. BHOCUT BKJIaJl B pa3BUTHE
TECOPUH JCHEXKHO-KPEAUTHOTO PEryJIMPOBaHUS U JIEHE)KHO-KPEIUTHON IIOJIMTUKK Ha
OCHOBE CHCTeMaTH3alliH, PaCIIUpEeHHs U YIiyOleHus: HayYHbIX 3HAaHUU B MCCIIENyEeMOM
npeaqMeTHOH obnactu. TeopeTwueckue BBIBOABI M IPAKTUYECKUE PEKOMEH[IALNH,
[pEeJCTaBJICHHbIE B JUCCEPTALIMOHHOM HCCIENOBaHUM, (OPMUPYIOT YCIIOBHS MJIs
MOBBIIIIEHUs JIEWCTBEHHOCTH HWHCTPYMEHTApUsl JICHEXHO-KPEIUTHOW TIIOJUTHKUA B
YCIOBHMSIX CTPYKTYpHOM TpaHchOpManuu pPOCCHHCKOH SKOHOMHMKM M MOTYT OBITh
HCIOJIb30BaHbl JUIS YIyOJeHus Tmpolecca KOOpAMHALMU JACHEXHO-KPEAUTHOW U
OIOIKETHO-HAJIOIOBOM IOJIUTHUK.

JluccepTaliMOHHOE UCCIIEIOBAHUE UMEET IPAKTHUYECKYIO 3HAUMMOCTh B KOHTEKCTE
OILIEHKH Pe3yJIbTaTOB COBPEMEHHO! JACHEKHO-KPEIUTHOM IOJIMTUKH OpraHaMy JE€HEKHO-
KPEIUTHOTO PEryJHpPOBaHUS, TOCYNApCTBEHHOH (MyHMIMIAIBHOW) BIACTH B YacTH
COBEpPIIIEHCTBOBAHUS SKOHOMHUYECKOM MOJIMTHUKY Ha MaKpoO- U ME30YPOBHE.

Ha npotsbkeHnu oOydeHus: B acrnupaHType XadpyiuuH M.PD. 4eTKO BBIIOJIHSLI
IUTaH U KaJICHAapHBIA IrpadyK MOATOTOBKH TUCCEpTALMY, IIPUHUMAI aKTUBHOE yJacTHE B
HAYYHO-TIPAKTHYECKMX KOH(EPEHIMSIX pa3IM4HbIX YpOoBHEW. BbIHOCHMas Ha 3amury
Hay4YHass HOBHM3HA B JOCTATOYHOW CTENEHU OTPa)KEHa B OIyOIMKOBAHHBIX aCIHPAHTOM
YeTBIPEX CTAThsIX B PELEH3UPYEMBbIX HAayUHbIX H3IaHMAX, onpereneHHbx BAK mpu
Muno6pnayku Poccun.

3a Bpemst paboThI Haj auccepranueid XaipysumH W.@. nokasan ceds rpaMOTHBIM
HCCIIENOBATENEM, CAMOCTOSTENIFHO BBIMONHII OOJNBIION 00beM HaydyHOH pabOTHL
Xaiipymmma WM.®. omimyancs MCKIIOUUTENbHBIM TPYAOIIOOMEM, HE3ABHCUMOCTHIO
MBIIUIEHHS], CIIOCOOHOCTBIO MPaBWIBHO (OpMySIUpOBaTh IPOOIEMY HCCIIENOBAHMS,
IPaMOTHO W aJeKBaTHO IIPUMEHSITH COBPEMEHHBIE SKOHOMHKO-MATEMaTHYECKUES METOIBI
UCCIIEIOBAHHMSI, CEPhE3HO OTHOCUIICS K BBIITOJTHEHUIO O0sI3aHHOCTEN aclipaHTa, POSBHUII

BBICOKHI YPOBECHb MOTHBAIIAU B IIPOBEACHUU UCCIICJOBAHU.



OpHUTHHAIBHOCTH TEKCTa JUCCEPTAllMM BBHICOKAs: C Y4YETOM LMTHPOBAaHHSA U
camoruTHpoBanus coctaBisier 95,87 %. B 1menoM MOXHO KOHCTaTHpOBaTh, 4YTO
NPEICTaBICHHbIE  HaydHble  pe3yJbTaThl  SBIAIOTCA  PE3YNbTaTOM  IJIyOOKOro
HCCIICIOBaHMUS TEOPUU U aHAJIN3a 110 UCCIIENYEMON TEMAaTHKE.

Cuywuraro, uro mguccepramusa Xaiipywmmna Wnbcapa ®aHucoBHYa Ha TeMy
«CoBepIIIeHCTBOBaHNE WHCTPYMEHTapUs ACHEKHO-KPEIUTHON IOJIUTUKA B YCIIOBHAX
CTPYKTYpHOU TpaHC(OpMaliy 3KOHOMHKH Poccuiickoii ®denepaiun» COOTBETCTBYET
tpeGoBanusm «IlonokeHust 0 NpUCyXAeHHH B (DUHAHCOBOM YHHUBEPCUTETE YYCHOH
CTENEHH KaHIuJaTa HayK, YICHOH CTENEHU IOKTOpa HayK», YTBEPXKIECHHOIO NMPHKA30M
®unancosoro yamsepcutera oT 30.09.2019 Ne 1714/o, mnpenbsBifeMbIM K
JUCCepTaldsAM Ha COUCKaHWe YUYEHOM CTeNeHM KaHIugaTa HayK, ¥ MOXET OBITh

PEKOMEHIOBAaHA K 3aIllUTE B JUCCEPTALMOHHOM COBCTC DOHUHAHCOBOT'O YHUBCPCUTETA.

HayuHbiif pyKOBOIUTEND,
3aBenyrommii Kadenpoii 6aHKOBCKOTO Jeiia

¥ MOHETapHOro perynupoBanus @unancoBoro Gakyibrera OenepanbHOro
roCyJapCTBEHHOIO

00pa3oBaTeIbHOrO OIOVKETHOTO

yuUpeXIeHHs BBICIIEr0 00pa30oBaHMs

«OWHAHCOBBIN YHUBEPCUTET IIPH HpaBHTeJIBCTBe

Poccutiickoit Denepanun»,
n.3.H. (5.2.4.), mpodeccop
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