OT3bIB
yjeHa nucceprauroHHoro cosera Gunancosoro ynusepceurtera /[ 505.001.101
110 3aIlKTe ANCCepTalUil Ha COUCKAHNe YYEHOU CTeNeH! KaHauaaTa Hayk,

Ha COMCKaHHe YYeHOH CTeNeHH JOKTOpa Hayk A.3.H., npodeccopa Kocopykooit MpuHs!
BsiyecnaBoBHBI O [HUcCepTALNM HAa COMCKAHUE YYEHOU CTEIIeHN KaHIU1aTa
SKOHOMHYECKHX HayK
Mupracumosa /[amupa PyctamoBuua

Mupeacumos Hdamup Pycmamosuy TIpeNCTaBWJ [JUCCEPTALUIO Ha  TeMY:

«CoBpeMEHHBI MeXaHU3M (QUHAHCHPOBAHHUS YCTOHYHMBOrO pa3BHUTHsS He(TerazoBbIX
KOMIIAaHW» Ha COMCKaHWe Yy4YEHOHW CTeNeHM KaHAuWJaTa HayK K NyOJIUYHOMY

PacCMOTPEHHUIO U 3alLUTE 110 HAyYHOU CeNUaNbHOCTH 5.2.4 — OUHAHCHI.

ConepmaHHe AUCCEepTal COOTBETCTBYET IIACIIOPTY HaquOﬁ CIICHHAJIBHOCTH: II.
23. «®DuHaHCOBEIE HHBCCTHLIUU H (bI/IHaHCOBbIe WHHOBalUMH. POUHAHCHI YCTOﬁqHBOFO
Pa3BUTHA. «3eeHbIe» (bI/IHaHCbI H 3KOJIOTHYCCKHE HHBECTHLUU» HacnopTa Haquoﬁ

creuuanbHoCTH 5.2.4 — GuHaAHCH (SKOHOMHUYECKHE HAYKH).

[Tonararo BO3MOXKHBIM AONYCTUTE COUCKATEIIA y‘{éHOﬁ CTCIICHHU K 3alluTe
AUCCEpTALHNH.

OTtMeyaro, 4To:

1) couckarens yuéHoit ctenennt MupracumoB [I.P. 3asBiI 3HAYUMOE ISl HAYKH U
NPaKTHKH pelIeHHe aKTyaJbHOW HAay4yHOH 3aJayd, HMEKIled BaKHOE COIHAbHO-
3KOHOMMYECKOE U XO3MHCTBEHHOE 3Ha4eHHe — O0OOCHOBaHHE TEOPETHUECKUX,
METONUYECKUX M MIPAKTUYECKUX IIOJOXKEHUH nAngd (GHOpMHUPOBAHHS COBPEMEHHOIO

MeXaHKM3Ma (PMHAHCHPOBAHUS YCTOHUUBOI'O pa3BUTUSI KOMIIAaHUHU B YCIOBHX H(pOBOi
TpaHcopManuu OusHeca.

2) couckartenp yu€Hod cteneHu MupracumoB J[.P. BBEM B HayuyHBIH 000pOT
clielyrolllie HOBbIe HAay4YHbBIE Pe3yJIbTaThl:

l. K TeoperuyeckoMy pe3yibTaTy OTHOCHUTCS paspaboTka KiaccUHUKaIMK
TPaZAULUOHHBIX ¥  QlbTePHATUBHBIX  HCTOYHUKOB U  HHCTPYMEHTOB
(buHaHCHpPOBaHUSI YCTOHYMBOIO pa3BUTUS KOMIAHHMH, KOTOpas B OTJIMYUE OT
CYLIECTBYIOIIUX  KiIacCUpUKAIMHA, MO3BOJSET YYUTHIBATE HUHCTPYMEHTHI
buHaHCHpPOBaHUS YCTOHYMBOIO pa3BUTHUS, OSIBUBIIKECS Ha dTane HuppoBU3aLUU
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9KOHOMHUKH.

TeopeTnueckuit pe3ynbTaT TONOJHSAET TEOPHIO GUHAHCOB YCTOHYUBOIO Pa3BUTHS,
HalpaBJE€HHbIA Ha pa3BUTHE WHCTPYMEHTOB (PUHAHCHUPOBAHUS YCTOHYHUBOI'O pa3BUTHS
He(dTera3oBbIX KOMIaHUM.

— K IPaKTUYECKUM pe3yJIbTaTaM OTHOCSATCS:

1. paspaboTka (UHAHCOBOW MOJENM OLEHKH B3aUMOCBSI3M JOJIH pPacXolIoB

HedTerazoBblXx KOMIAHMH Ha YCTOHYMBOE pa3BUTHE W UX (QUHAHCOBBIX

IOKa3aresjied, MO3BOJIAIOIAs Ha IpaKTUKe OMNpeneNuTh, Kakue (QUHAHCOBbIE

MOKa3aTeNId B3aUMOCBS3aHbl C 10JIEH PacXOd0B Ha yCTOMYMBOE pa3BUTHE B o0LIei

CTPYKTYypE pPacxonoB HedTerasoBblX KOMIIaHUHA;

2. ompeneneHHe B3aMMOCBSI3M MYJBTHIUIMKaTOpa COOCTBEHHOIO KalMTana,

ko3 dunrenta obuero goira K KanuTalu3alud WU JOJH PacXoJOoB B 001acTH

YCTOWYUBOIO pa3BUTHS KPYMHEHINUX POCCHUICKUX KOMNAHUH HedTerazoBoro

cexTopa B nepuon 2012-2022 rr.;

3. obocHoBaHMEe anropuT™Ma (GUHAHCHUPOBAHUS MPOEKTOB YCTONYHUBOI'O Pa3BUTHS

He(TerasoBbIX KOMIAHUH, KOTOPHIH B OTJIHYHE OT MHBIX aJrOPUTMOB, BKJIIOYAET

YCOBEpPILEHCTBOBAHHbIE IIOAXOABI K OLEHKE (GHHAHCOBBIX U He(DHUHAHCOBBIX

(aKTOpOB, a TaKXX€ NOCTYMHOCTH HCTOYHUKOB (DHHAHCHPOBAHHS YCTONYHBOrO

pa3BUTHSL.

IIpakTyecKkue pe3ysbTaThl SIBISIOTCS NOMOJHEHHEM CYIIECTBYIOUIUX 3HAHWH B

obnacty GUHAHCHUPOBAHUS MTPOEKTOB YCTOMUHUBOIO Pa3BUTHS HE(PTEra30BbIX KOMIAHUH.

3) mucceprauusi «CoOBpeMEHHBIH MeXaHU3M (QUHAHCUPOBAHHUS YCTOWYHBOIO
pa3BUTUs He(pTerasoBbIX KOMNAHWI» oOagaeT BHYTPEHHUM €IWHCTBOM Ha HH3KOM
YPOBHE B YacTU CBSI3U HAYYHBIX PE3yJbTATOB C PACKPLITHEM TeMBbI PabOTHI U €€ LEJH.

Hay‘-IHI:-IC PE3YJIbTAThl U3JI0OXKECHBI B LICJIOM IIOCJIEAOBATEIIBHO.

4) 000OCHOBaHHOCTb MOJIOXKEHUH U BBIBOAOB pauccepranud «CoOBpeMEHHBIH
MEXAHU3M (PUHAHCUPOBAHUS YCTOHYMBOrO pa3BUTUS HePTErasoBbIX KOMIIAHHI»
NOATBEPXKAECHA CIIENYIOIWUMHU apryMeHTaMU:

— paszpaboTka KjIacCU(pUKALUK  TPAAULUOHHBIX M  QJIbTEPHATHUBHBIX
UCTOYHUKOB U HHCTPYMEHTOB (DHHAHCHUPOBAaHUS YCTOMUHUBOIO pa3BUTHS
KoMIaHuu Oa3upyercs Ha aHalu3e TPYAOB YYEHBIX IO 3TOMY BOIIPOCY,
nelcTByromed HopMaTuBHOH Oaze;

— paspaboTka (UHAHCOBOH MOJENH OLIEHKH B3aHMOCBSI3M JOJH PacXoioB
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HedTera3oBeIX KOMIIAaHMH Ha YCTOHYHMBOE pa3BUTHE M HX (PHHAHCOBBIX
nokasarenei, 6a3upyeTcsl Ha aHalu3e TPYAOB YUEHBIX [10 3TOMY BOIIPOCY,
pe3ynbraTax NPUMEHEHUs] KOPPEISILUOHHO-PErPECCHOHHOIO0 aHalu3a K
BbIOOPOUHON COBOKYNMHOCTH U3 50 HedTera3zoBbIX KOMIIAHHH 3a MEPHON
2012-2022 rr.;

— OIIpENesIEHHEe B3aUMOCBS3H MYJBTHUIIMKAaTOpa COOCTBEHHOIO KaluTala,
Kodduurenta obmero noira K KamWTadu3alMd U JOJH DPACXOIOB B
00J1aCTH YCTOMYMBOTO pa3BUTHSl KPYMHEHIIMX POCCHACKHX KOMIAHHN
HedTerazoBoro cektopa B nepuon 2012-2022 rr. 6a3upyeTcsl Ha aHalU3e
TPYAOB POCCHICKHUX U 3apyOexHBbIX YYEHBIX [10 3TOMY BOIIPOCY, a TAK)Xe Ha
pe3ynabTaTax CTaTUCTUYECKOro aHali3a BbIOOPOUHON COBOKYMHOCTH U3 S0
HedTera3zoBeIx kOMNaHui 3a nepuoxn 2012-2022 rr.;

—~ 00OCHOBaHHE anroputMa (QUHAHCHPOBAHHMS MPOEKTOB YCTOWYHBOIO
pa3BUTHS HedTerazoBblX KOMNAHUH, 0a3upyeTcss Ha aHAIHM3e POCCHHUCKOIO
3aKOHOJATENbCTBA, TPYAOB POCCUNUCKUX U 3apYOE€KHBIX YUEHBIX [0 3TOMY

BOIIPOCY, a TaKX€ Ha pe3yabTaTax paHEee MNPOBCIACHHOIO aHajlM3a B
AUCCEPTALUH.

JlOCTOBEPHOCTH  pe3ynbTaTOB, IMOJTY4YeHHbIX MupracumossiM  JI.P. B
TEOPETHYECKOM HCCIIEOBAHUU O0YCIOBIE€HA COMOCTABHMOCTBIO aBTOPCKHMX JAaHHEIX M
JAHHBIX, [TI0JYYEHHBIX paHee [0 pacCMaTpUBaeMOi TeMaTHKe B paboTaX OT€YeCTBEHHBIX
M 3apyOeXHBIX YYEHBIX B HccleayeMod o0nacTh. JIOCTOBEPHOCTh IIPAKTHYECKOTO
HCClieoBaHus 0asupyeTcs Ha UCIOJIB30BAHUM COBPEMEHHBIX, aIeKBATHBIX H3y4aeMbIM
SIBJICHUAM, METOAMK cOopa U 00paboTKH HCXOOHOM HHPOPMALUK, BBEIOOPOUYHOMN

COBOKYNHOCTH U3 50 HedTera3oBeIx kKOMIaHui 3a nepuog 2012-2022 rr.

5) pe3ynbTaThl AHCCEpPTALUU Mupracumosa J[.P. Hammm mpaktadeckoe
IPUMEHEHUE B JIEATENBHOCTH KOMIaHWM HedTerazoporo cekropa 000 «IIKI]
«UIMJIOC-M», npoaeMOHCTpUpOBaB IpPAKTHYECKYIO 3DPeKTHBHOCTL HAYUHBIX

PE3YNBTATOB UCCIICIOBAHUA.

6) aucceprauus COOEPXKHUT CBEIEHHUS O JTUYHOM Bkiage Mupracumona J[.P. B
HayKy, KOTOPBIA BBIPA3WJICS B HEMOCPEICTBEHHOM YUYaCTHH COUCKATENs B IOJYyYEHHH

HCXOAHBIX JAaHHBIX U HAYUYHBIX 3KCIICpUMEHTAX, HENOCPEACTBECHHOM YYaCTHH aBTOpa



AUCCEPTAlMM HA BCEX JSTanax Ipounecca HUCCICOOBaHUs, 06pa6OTKC W UHTEpIpETAllUU
SKCIICPUMEHTAIBHBIX JAaHHBIX, BBIIIOJIHEHHBIX JIMYHO aBTOPOM, NOATOTOBKE OCHOBHBIX

nyONrKalWi 1o BBIMOJHEHHOH paborte.

7) Bce Marepuanbl WM OTHEJbHblE  pe3yNbTaThl, 3aMMCTBOBAHHBIE
MupracumoBa JI.P. u3 dyxux TekcToB (pabot), opopMileHBI B TEKCTE AUCCEPTALUH
HaJJIeXalluM 0O6pa3oM ¢ yKazaHUEM UCTOYHHUKA 3aUMCTBOBAHMS.

Couckarennp y4€Hoil cteneHu Mupracumo JI.P. ykaszan, uro JIHMYHO UM

ITOJTY4YE€HBI BCE€ HAYUYHEIC PE3YJIbTAThI HCCJIICJOBAHMUS.

8) OCHOBHBle HayyHble pe3yJNbTaThl OUCCEPTALMM OMYOIUKOBAHBEI B

pELIEH3UPYEMBIX HAay4HBIX M3AaHUAX B 8 paborax M B 3 paboTax B Opyrux Hay4yHBIX

HN3JaHUAX.

9) couckartens yu€Hoi creneHu MupracumoB JI.P. B xome paborel Han
A¥ccepTalMen MoKasan ceds Kak clenuanuct, oblanaoouuii onpeaeleHHbBIM HabopoM
3HaHWH, YMEHMH ¥ HaBBIKOB IJI1 HAy4yHOH paboThl, NpPOSBUI OINpe/eeHHbIE
TEOPETUYECKHE 3HAHUA MO CleudanbHOCTA S5.2.4. @DuHAHCBH, OBIagesl Ha
YIOBJIETBOPUTEIbHOM YPOBHE IpPUHLMUINAMU WU METOHOJIOTHEH HAay4YHOro IO3HaHWS,
IPOJAEMOHCTPUPOBANI YMEHUE OTHOCUTEIBHO apryMEHTUPOBAaHHO M3JaraTb MaTepual B
OTHOLIEHMH WHCTPYMEHTOB (DUHAHCUPOBAHHUS YCTOHYHMBOrO pa3BUTHS KOMIIAHMH,
OBJIAZIEB B TEOPUM U HA MPAKTUKE OOIIEHAYYHBIMHU METOJaMHU IO3HAHHS, METOAaMH
CTaTUCTUYECKOI0O M DOKOHOMHYECKOIO aHalu3a, I10Ka3ajd Halu4due ONpedesIeHHBIX
KBalM(UKAUUOHHBIX CIIOCOOHOCTEH K HanbHeNIIed HayqHO! AesATeNbHOCTH B pelleHUH

HOBBIX Hay4HBIX 3a/1a4 B (MHAHCOBOH OTPaC/IM HAYKH.

3ameuaHus 1o padore:

— IepBas 3ajaya UCCIIE[OBAaHUs, 3asBJIEHHAs B AUCCEPTALMH, HE IMOJHOCTHIO
pellleHa B Hay4HbIX pe3yJbTaTaX HCCIENOBaHUS B 4YacTH pAaCKPBITUS
CYILIHOCTH MeXaHh3Ma (UHAHCHPOBaHUS YCTOHYNBOIO pa3BUTHS,

— TIepBoe MOJIOKEHHWE Hay4yHOW HOBM3HBI, yKa3aHHOoe B paboTe B BHIE
KjaccuUKaluy 3TalloB CTAHOBJIEHUs KOHUENIHMHU YCTOMYHBOTO pa3sBHTHS,
CKOpee IpeAcTaBisieT cOO0N XPOHOJOTUIO 3TANOB CTAHOBJIEHUS KOHILENIINH
ycToiunBoro pa3ButHs. Ecnu 310 knaccudukanus, To He IOHATHO 110 KAaKOMY

KpHUTEPUIO OHA IpOBEACHA, U HAa KAKHUE€ I'PYIIIE] KJ'IaCCI/I(bI/IIII/IPOBaHBI OTaIllbl,
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— He MOHSTHO A KakuxX leseidl pa3padoTaHa ¢hUHAHCOBAas MOJENb OLEHKH
B3aMMOCBSA3M JOJU pacXxoAoB He(dTerazoBblX KOMIIAHUH Ha YCTOHYHBOE
pa3BUTHE B KOHTEKCTE€ pACKpBITUS TeMbl pabOThl M €€ Meld, a TaKxke
NPaKTUYECKOr0 UCIOIb30BAHUS €€ Pe3y/bTaToB,;

— B IIOJIOXKEHUAX HAy4YHOHM HOBHU3HBI, BbIHOCUMBIX Ha 3aIlUTy He yKa3aH
OCHOBHOH pe3ynbTaT paboThl, KOTOpPBIH MOHKEH B HUX IPUCYTCTBOBATH,
UCXOMs U3 TEMbl JUCCEPTALMU — COBPEMEHHBIH MeXaHU3M (PMHAHCUPOBAHUS
yCTOMUYUBOTIO pa3BUTHs HedTerazoBslx kommnanuii. [Ipu atom Ha ctp. 17 1 134
aucceprauMu M cTp. 22 aBTopedepara MeXaHU3M (PUHAHCHPOBAHHUS
YCTOMYUBOTO pa3BUTHSl KOMIIAHUH IIpEACTaBIIEH, HO €ro pacKpbITHE He
IIOJIHOCTBIO COOTHOCUTCS ¢ OOIIENpPUHSITHIM ITOHMMaHUEM CYIIHOCTH
(HMHaHCOBOIO MEXaHU3Ma U €ro 3JIEMEHTOB,

— TeopeTHYecKas 3HAYUMOCTh pabOThl yKa3aHa B pPa3BUTHUM TEOpPUU
KOpITOPAaTUBHBIX (UHAHCOB U (UHAHCOBOIO MeHemxMeHTa (cTp. 7
JUccepTalyy), YTO HE IOJHOCTBIO COOTBETCTBYET 3asBIEHHOMY IIYHKTY
Iacropra Hay4yHoH cliellMalbHOCTHU B pabdore;

— He IpoBeleHa ampobanus NpeyioKeHUH Ha KOHKPETHBIX MpUMepax, 4YTO
CHM)KAeT [OCTOBEPHOCTh IIOJYYEHHBIX BBIBOJOB M  IPAKTHUYECKYIO

3HaYUMOCTh paboThI.

Hcxons U3 u3noXXeHHoro, Nojararo, 4YTo npecTaBlIeHHas K 3aIluTe JUcCepTalys:
1) B 11€7IOM COOTBETCTBYET 3asiBJIEeHHOH HAay4YHOH CHenualbHOCTH 5.2.4.
DuHAHCH! ¥ MOXET OBbITh JAOMYIIEeHA K 3allUTe;

2) He MOJHOCTBIO COOTBETCTBYET YCTAHOBJIEHHBIM KPUTEPUSM U TpeOOBAHUSIM.

(IUYHAas MOAMUCH)
Kocopykosa Upuna BsuecnaBobna

IOKTOp 9KOHOMHMYECKHX HaYK, IIpodeccop
73 1A AR
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