B nuccepraumoHHbBIH COBET

®unancoBoro yHusepeuteta /[ 505.001.109
O 3aLIUTE JUCCEPTALIMI HA COUCKAHUE
Y4YEHOM CTENEHU KaHANAATA HAYK,

YYE€HOM CTENEHM NOKTOpa HayK

OT3bIB

Ha aBTOpedepaT aAuccepTauroHHOH padoThl I'yceBa /Imurpust CepreeBuya
Ha Temy «HaJioroo6.10:xeHue cBepxnpuObljiv OpraHu3anuii 100bIBAIOIIHX
oTpacJieii B yCJI0BHSIX HeCTAOMJIBLHOCTH ChIPbEBbIX PbIHKOBY,
NPeACTABJICHHONH HA COMCKAHUE YYEHOH CTeNeHH
KAaHAU/JATa 3KOHOMHYECKHX HaYK M0 CreHajJbHOCTH
5.2.4. ®uHaHCBI

AKTyanpHOCTh  T€MBI  OOYCIIOBJICHAa  3HAYUTEIBHBIM  (DUCKAJIbHLIM
NOTEHIMANIOM A00BIBalOIIEro cexkropa Poccuu, parMoHanbHOE MCMOIb30BAHUE
KOTOPOrO ABJISETCS 3aJI0rOM CTaOMIIBHOCTH 3KOHOMHUKHM U coIanbHoi cdepsl. [Ipu
3TOM HaJIOroBasi MOJMTUKA B OTHOUIEHHUM AOOBIBAIOIIETO CEKTOpAa COXPAaHAET
BBICOKYIO 3aBUCUMOCTh OT BHEITHEH KOHBIOHKTYPBI CHIPbEBBIX PHIHKOB.

B mepuomsl 1EHOBBIX KOHBIOHKTYPHBIX IIIOKOB, XapaKTEPU3YKOLIUXCS
PE3KMM POCTOM IIEH Ha J0OBIBAEMOE ChIPhE, NOOBIBAIOIINE KOMIIAHUU MOJYYarOT
CBEPXNPHUObLIb, OJHAKO ACHWCTBYIOIIAs CHCTEMa  HaJIOrooOJOKEHWs  HE
o0ecreymBaeT COOTBETCTBYIOIIUA pOCT TNOCTYyIUIEHMA B Oromker. Bwmecto
WHBECTUPOBAHUS B pPa3BUTHUE CBEPXIMPHUOBLIbL 3a4acTyl0 HaIpaBIAETCA Ha
yBEIMUEHUE JTUBUIACHAHBIX BBHIIUIAT, YTO COOTBETCTBYET KPATKOCPOYHBIM
UHTEpeCaM COOCTBCHHMKOB. YcyryOmaseT mnpoOiieMy OTCYTCTBUE CTaOMIIBHBIX
JOJATOCPOYHBIX TIPABWJI  HAJOTOOOJIOKEHUS CBEPXNPUOBLIN, IOJYyYEHHOH B
YCIIOBUSX IIOKOBBIX IIEHOBBIX CKAUKOB Ha CHIPHEBBIX PBIHKAX, a TAKKE YaCThIE
U3MEHEHHs] MEXaHMU3Ma HaNOro00JIOKEHHUS MPUPOIOIONIb30BAHUS U OJHOPA3OBbLIE
U3BATUA CBEPXAO0XO0I0B B OIOKET, CO3JAKOIINE PUCKU I YCTOWYMBOIO pa3BUTHSA
OTpac/ii U SKOHOMUKH B LEJIOM.

B osT0oM cBsA3u HamorooOlokeHHE AOOBIBAIOLIEH OTpaciau mnpuobOpeTaer
XapakTep CTPATErMYECKOW MEpbl, NPU3BAHHOH HE TOJBKO TIapaHTUPOBATH
CTaOUIBHOCTh  OIODKETHBIX JOXOHOB, HO U 00ECHeYMTh paAlMOHAIBHOE

HCIOJIB30BAHUEC PCHTHBIX OJOXOOOB OT HNPUPOAOIIOIB30BAHHA. Takum 06pa30M,



NpeicTaB/ieHHass B  JUCCepTalMu  pa3pabdoTka TEOPeTMYECKUX OCHOB U
NPAKTUYECKUX TMPENIOKEHUH 10 COBEPUISHCTBOBAHUIO  HAJIOr0O00JIOKEeHUS
CBepXNpUOBLTM OpraHu3aiuii JoObIBAIOIIMX OTpacieil s peanu3auuu Lesel
HAI[MOHAJIbHOTO Pa3BUTHS SIBJISETCS CBOEBPEMEHHON U BOCTpEOOBAaHHOM.

B paborte coaepxutcs HayuHoe 0OOCHOBAHUE MPUMEHEHHUS YHUBEPCATBbHbBIX
HAJIOTOBBIX WHCTPYMEHTOB JAJIA pacIpeiesieHus PeHTHBIX 10X0J0B A0ObIBAKOIIEH
OTpac/IM B HHTEPECAX JAOJITOCPOUHOr0 SKOHOMHUECKOTO Pa3BUTHSL.

ABTOpPOM TMpeIOKEeH HOBBIM MOAXOH K CTPYKTYPUPOBAHHUID PEHTHI C
BbIJI€JICHUEM NPUPOTHOTO U IKOHOMHUYECKUX KOMIIOHEHTOB
(MpeanpUHUMATEILCKUA, PHIHOYHBIA M LIOKOBO-KOHBIOHKTYPHBIH). PaspaboraHo
OnpeneseHUe TOHATUS «CBEPXNPUOBLIb OpPraHU3aluil JOOBIBAIOIIUX OTPAC]IEH»,
BBISIBJIEHBI €€ KJIIOUEBbIE MPU3HAKA M YCTAHOBJIEHA B3aUMOCBS3b € KaTeropuei
PEHTHI.

OO00CHOBaH aBTOPCKHMI KOHUENTYaJdbHBI MNOXXOA K CTUMYJIMPYIOIIEMY
HaAJIOTOOOJIO)KEHUIO  CBEPXMPUObUIM,  CO3JAIOIUMKA  MEXaHWU3M  BOBJICYECHMS
NOOBIBAIOILMX KOMIIAHUH B PeAIM3aLMIO LEIEH HAlMOHATIbHOTO Pa3BUTHA.

Hayuynyio HOBU3HY mpeacTaBisitor  paspabotannsie  J1.C. I'yceBpiM
TEOPETUYECKUE TOJOKEHUSI UM METOOUYECKUE OCHOBBI  HAJIOr0O0I0XKEHUS
CBEpXINpUOBUIM  AOOBIBAIOILIMX OpPraHU3alMil, TEHEPUPYEMOH B  YCJIOBUSAX
HECTAOUJIBHOCTU CBHIPBEBBIX PBIHKOB. BriepBoie O0OOCHOBAaH MNMOAXOA K H3BATHIO
[IOKOBO-KOHBIOHKTYPHOTO KOMIIOHEHTa PEHTBl U IPEII0KEeHA KOMIUIEKCHAs
KOHUEMNUHUSA HAJIOroo00KeHUs], BKIIIOYAKOIUAs NPUHLMIBI, OCHOBHBIE 3JIEMEHTHI
HaJIora U METOAMKY ONpeAesIeHUs pa3Mepa CBEPXNPUOBUIM [T pealu3anuy Leen
pa3BUTHsI IKOHOMUKHU Poccum.

B pabore sMnupuuecku NOATBEPHKAEHA NMPAMas KOPPESLUI MEKIY POCTOM
npuObLIM TOOBIBAOIIMX KOMIAHUN B MEPHOIBI LICHOBBIX LIOKOB M YBEJIMUYEHHEM
JUBUJIECHIHBIX  BBIIJIAT.  BbIsiBIEHHAas  TEHACHLMS  CBUAECTEIbCTBYET O
JOMUHHUPOBAHUH KPATKOCPOUHOH OPHUEHTALIMM B paclpeaesIeHUH CBEPXIPUOBIIN B
y1iiep0 UHBECTULIMOHHON JEATEIbHOCTH.

IIpu3HaBass TEOPETUUYECKYIO M MPAKTUUYECKYKO 3HAYMMOCTb HCCIIENOBAHUSA

I.C. I'yceBa, He0OX0AMMO ¢le1aTh CJIEAYIOIIEE 3aMeUaHue.



[Ipennaraemslii MOAXOA K HAJIOrOOOJI0KEHUIO CBEPXITPUOBUIM OpPraHUu3aiui
JNOOBIBAIOIIUX OTpacieil HE IMpPeayCMaTpHBAaeT YYET OCOOEHHOCTECH OTAEIbHO
B3ATBIX MECTOPOXKJIEHUH, BUJIOB MOJIE3HBIX UCKOIIAEMBIX,, KAITUTAJIOEMKHX IIPOEKTOB
JNOOBIYH TOJIE3HBIX UCKOTIAEMBIX.

CrnenyeT OTMETHUTD, YTO OTMEUEHHOE 3aMEYaHHe HE YMEHBIIAET 3HAUUMOCTh
NIPOBEJEHHOT0 UCCIIEOBAHMS.

M3 Ttexkcra aBTOpedepaTra MOXHO cAeaaTh BBIBOJ O TOM, YTO
muccepraumonHoe uccienosanne J[.C. I'yceBa oOnajmaeT HayyHOH HOBH3HOH M
NPaKTUYECKOH 3HAYUMOCTBIO.

Texcr aBTopedepara CTPYKTYpHpPOBAaH, HCIOJIb30BAH HAYYHBIA CTHIIb
U3JI0KEHUA, PE3YyJIbTaThl MCCIEAOBAHUS TPOUUTIOCTPUPOBAHBI TaOIMLIAMH U
PUCYHKAMH, YTO CIOCOOCTBYET JIyYIIEMY BOCIPHUITHIO HTOTOB ITPOBEJACHHOIO
uccnenosanusa.  llpencraBnenHas — gucceprauMoHHas — pabora  Ha  TeMy
«Hamoroo0noxenue cBepxnpuObUIM OpraHU3aluid J0OBIBAIOIIMX OTpaciied B
YCJIOBUAX HECTAOUIBHOCTH CHIPHEBBIX PBHIHKOB» IIOJIHOCTBIO COOTBETCTBYET
KPUTEPUSM, YCTAaHOBJIEHHBIM [lOJI0KEHHEM O MPHUCYKIECHUU YUYEHBIX CTEIICHEH,
YTBEPKIEHHBIM TMOcTaHoBieHUeM [IpaButenbctBa Poccuiickoin denepauuu OT
24.09.2013 No 842, a e¢ asrop, ['yces Jlmurpuii CepreeBuu, 3acilyKUBaeT
NPUCYXICHUA YYCHOW CTEMEHH KAHAMJATa DOKOHOMHUUYECKMX HAyK [0

crieMabHocTH 5.2.4. OuHaHChL.
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