B nuccepraumonusiit coBeT GUHAHCOBOTO
yHusepcureta [ 505.001.107 no 3amure
JHCCepTalMi Ha COUCKAHUE YUYEHOHN CTeNeHH!

KaHAuaaTa HayK, yquoﬁ CTCIICHHU OOKTOpa HAYK

OT3bIB HA ABTOPE®EPAT JTUCCEPTALIUU
Xavupynnuna Hnvcaga @anucosuua na memy
«CosepuieHcmeosane UHCMPYMEHMAPUL OeHeNCHO-KDeOUMHOU NOJUMUKU 8
YCA0BUSX CMPYKMYPHOU mpaHcpopmayuu sxoHomuxu Poccuuy,
npeocmaeieHHOU Ha COUCKAHUE YHeHOU cCmeneHU KaHOUO0ama 3KOHOMUYEeCKUX HAYK

no cneyuanvHocmu 5.2.4. Qunancol

ABTopedepat AUCCEpPTALUU XailpynnvHa N.O. MOCBSIIIIEH
dbyHIaMeHTalbHOM Hay4yHOW mpolOneme, Jexallell Ha IepecedyeHUrd Teopuu
OEHEeXXHO-KPEAUTHOIO PEryJIMPOBaHUS M MaKPO3IKOHOMUYECKOW TMOJUTUKUA —
O0OCHOBaHMIO HAalpaBlIeHUH COBEPILEHCTBOBAHUS HHCTPYMEHTAapHUsl AEHEXKHO-
KpenuTHOU monuTuku (manee - JIKI1) B ycnoBusix CTpyKTypHOH TpaHChopMalvu
HallMOHAJIbHOW 3KOHOMHUKHU. AKTYalbHOCTh TEMbI UCCIIENOBAaHUs NpenolpenesieHa
He TOJIbKO TEKYIIEeH MaKpO3KOHOMHUECKON TypOyIeHTHOCTHIO, OecnpelieIeHTHRIM
CAaHKUMOHHBIM JaBJIE€HUEM U pPa3pplBOM MPOU3BOACTBEHHO-JIOIUCTUYECKUX
IENOYeK, HO U OOBEKTHMBHOM MOTPEOHOCTBHIO IEepecMoTpa TEeOPEeTHUUECKHUX
OCHOBaHMM MOHETAPHOrO peryidpoBaHMs, korga uHcTpymeHTapuid JIKII
OKa3bIBa€TCS HEJOCTATOYHO F'MOKUM JJIsl pelleHUs 3aJad CTPYKTYPHOH afganTaiuu
1 o0ecredyeHusl yCTORYHMBOIO 3KOHOMUYECKOTO POCTaA.

Hayunass HoBM3Ha pPaboOThl ONpenENseTcs, BO-NEPBbIX, YTOYHEHUEM
coBpeMeHHoro noHumaHus [KII, B oTiuuMe OT CyLUECTBYIOLIMX ONpEAEIECHUM
aKUIEHTUPYIOLIETo ee LesernoiaraHie Ha MOBBIIIEHUH OJ1Iar0COCTOSIHUS IpaXKaaH U
YCTOMUYHBBIM SKOHOMUUYECKHUI POCT, a TaKXKe pacIlUpsIIOILEro 00BbEeKThl BO3AEHCTBHUS

JIKII Ha noBepre 3KOHOMHUYECKHUX areHTOB; BO-BTOPBIX, pa3pabOTKOM COBpeMEHHOU
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knaccupukanuu uHcTpymeHToB JIKII, ocHoBaHHOH Ha auddQepeHHMAlUU HX
1IeJIEBOTO0 HA3HAYEHUsl C yUYETOM BO3JEHCTBUS Ha JEHENKHO-KPEJUTHBIE YCIOBUS U
MaKpOdKOHOMMUYECKHUE IMPOLECChl; B-TPETbUX, TEM, YTO JHUCCEPTALMOHHOE
MCCIIEIOBAHUE COJAEPXKHUT IMOAXOAbl K KOOpJMHALMU JCHEXHO-KPEAUTHOU M
OI0JKETHOM MONUTHUK B 3aBUCUMOCTH OT (a3 CTPYKTYpHOU TpaHChHOpMAalMu, YTO
[103BOJIIET MUHUMU3UPOBATH BO3MOXHBIE MaKpOIKOHOMUUYECKUE AUCOATaHChI; B-
4eTBEepPThIX, aBTOPOM IpeAJIokKeHa U anpoOupoBaHa MHOTO(AKTOpPHAs METOJUKA
oueHku Kauvectna JIKII, Bkitouaromas KpuTepuu npo3payHOCTH, aJallTUBHOCTH U
COIVIACOBAaHHOCTU ¢ OMOJKETHOM MOJUTUKOH, 4YTO TO3BONSET NEpedTH OT
¢parmeHTapHoit oneHku 3p¢exktuBHocTr JKII Kk cucTeMHOMY MOHUTOPUHIY ee
Ka4yecTBa; B-IATBIX, C(QOPMYJIMPOBAHHBIM KOMIUIEKCOM METOJUYECKUX U
OpraHU3allMOHHBIX pPEKOMEHJalluii, HalpaBJICHHBIX Ha COBEpPIIEHCTBOBAHUE
uHctpyMeHTapuss JIKII B KOHTeKCTe CTPYKTYpHOW ajamnTaiud pPOCCUHCKOMN
5KOHOMHUKH.

Oco6oro BHUMaHUs 3acilyKUBaeT pa3paboTka aBTopoM mozenu Komurera o
JKIT ¢ BxiIOUeHHEM BHEUIHUX O3KCIEPTOB. JTa HOBaLUs (QOpMHUpPYET
MHCTUTYUMOHAJIBHBIA (QYHAAMEHT [UJIs TOBBIIIEHUS HOBEPUS K MOHETAPHOMY
pEryJsiTopy, TNpeAcKasyeMOCTH €ro peleHUH M IOBBIIIEHUIO 3KCIIEPTHOCTH.
Co3nanne KomurteTa, NeHCTBUTENBHO, COOTBETCTBYET JIyYIIEH IPAaKTUKE CTpaH,
TApreTUPYIOIUX HHQISIUIO, U MO3BOJUT IPUHUMATh pELIEHHs Ha OCHOBE
Pa3HOCTOPOHHETO aHallM3a U IUII0paIu3Ma MHEHUIA.

ABTOpedepaT CBUAETENBCTBYET O CAMOCTOSTENIBHOM M INIyOOKOM
uccnegoBanuu npobiaemaruku ¢opmupoBanus u peanusauuu JKII u pabGoter ee
MHCTPYMEHTApHUs B YCJIOBUSAX CTPYKTYpHOH TpaHC(hOpMaLUuu SKOHOMUKM Poccuu.
[TonyuyeHHbIe pe3ynbTaThl UMEIOT HAYYHYIO HOBU3HY, TEOPETUYECKOE 3HAUEHHUE U
NPUKJIaHYIO HaIlpaBIeHHOCTh A pa3BUTUs MHCTpyMeHTapus JIKII.

B xayecTBe 3amMeuaHust MOXKHO OTMETHUTh, 4TO OBII0 OBl LieJeco00pa3Ho HIUpe
UCIIOJIB30BAaTh  JaHHbIE  CTaTUCTUKM U DKOHOMETPUYECKHE  MOJEINH,
KOHKPETU3UPYIOIHE U MOATBEP)KAAIOIIME BO3MOXKHOCTD M HEOOXOIUMOCTH

npejsiaraeMbiX HarnpaBieHUH pa3BuTHs nHcTpymeHnrtapus JKIIL
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KpoMe TOro, mnpeacrabiasiercs HEOOXOAMMBIM YTOYHHUTB, O KaKHX
NOBEICHUECKUX (akTopax HIeT pedb B ABTOPCKOM OMpeAe]eHHH JeHEXHO-
KPEIUTHOM MOJUTUKH.

B 1enoM yka3aHHblE 3aMEYaHUsl HE CHIXKAIOT OOILYIO MOJIOKHUTEIBHYIO
OLIEHKY paboThl.

Ha OCHOBaHMHM H3JI0)KEHHOTO MOXHO 3aKJIIOUWTb, 4YTO JAHCCEpTaIUs
XanpynnuHa  Mnecadpa  @anucoBuua Ha  TemMy — «CoOBepIIEHCTBOBaHHUE
MHCTPYMEHTApUsl JCHEeXXHO-KPEJUTHOM TMOJUTUKH B YCIOBHSAX CTPYKTYpPHOU
TpaHChOpMaIMi 3KOHOMUKH Poccum» npeacrasiseT coboi 3aBepIIeHHOE HAyYHO-
KBaJIM(PUKALIUOHHOE UCCIIeJOBaHHUE, COOTBETCTBYIOIIIEE TpeOOBaHUSIM,
IpeabsBIsieMbIM K JUCCEPTAallMIM Ha COMCKaHHE YYEHOW CTeleHU KaHauaaTa
9KOHOMHYECKHUX HayK. ABTOp 3acily’)kKMBaeT IPHUCYXKJIEHUsS YUYEHOHW CTelneHu

KaHAuJAaTa 3KOHOMUYECKHX HayK IO CreluanbHoCTH 5.2.4. ODUHAHCHI.

3aBenyrowui kadenpoit puHaHCOB, KO3BoBuu Jlapuca MiBaHoBHa
JIEHEXKHOT0 OOpallleHus U KpeanuTa Tenedon: 8 (343) 283-10-47
Y panbcKoro rocy1apcTBEHHOTO e-mail: yuzvovich@bk.ru

OKOHOMHYECCKOI'0O YHUBCPCUTETA,

1.3.H., mpoceccop

abudo g 2026 roga
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