B coBer PUHAHCOBOrO yHUBEpPCUTETA
I1 505.001.121 nio 3aijMTe AUCCepTaL{Hi
Ha COMCKaHHe YUeHOM CTelleHH KaH/H/aTa HayK,

Ha COMCKaHHe y‘IEHOﬁ CTeITeHH JOKTOpa HayK

OT3bIB
Ha aBTOpedepat Aucceptayuu AraeBa AcsaHa PaxmaHoBHYA Ha TeMy:
«AHanuTHUecKoe obecrieueHHe UHBECTULIMI B HeTyO/IMUHbIe OpraHU3aLum»,
pe/CTaB/JIeHHOM Ha COMCKaHUe YUeHOH CTelleHH KaHJuAaTa SKOHOMHUECKUX
HayK I10 HAy4YHOH CIeljiabHOCTH
5.2.3. PerronanbpHas ¥ oTpacieBas 5KOHOMUKA: OyXraiTepckui yuert,

ayJUT YU 3KOHOMHYeCKas CTaTUCTHUKA (9KOHOMUUECKHEe HaYKH)

Tema ucciefoBaHus, BeIOpaHHas COMCKATesieM, SIBSETCS aKTyaJbHOH u
BocTpeOOBaHHOM Ha (oHE pocTa BHUMAHHUSL paA3/IMUHBIX HHBECTOPOB K
BO3MOXHOCTAM  AuBepcMULMpOBaTh  MOPTdeab. aKTUBOB, a  TaKXe
NoTpebHOCTSIM 10 CTUMYJMPOBAHHWI) MW pAa3BUTHI0 JKOHOMHKHA 33 CUeT
BJIOXKEHHI B KaluTaa HenyO/JWMYHBIX opraHu3auui. IIpennaraemoe aBTopoM
aHa/nMTHUecKoe obecrieueHue BIOXKEHHUH B KalyTaa HeNMyO/IMUHBIX OpraHU3al[yii
o651aiaeT NpakTUUeCKMM 3HaueHHEeM U MOXKeT NPUMEHSIThCS IIHMPOKUM KPYroM
nonb3oBaresieil.  [lonyueHHble  pe3y/nbTaThl  WCC/AEOBAHWS  [IOMOTalOT
MIPOAHAIM3UPOBATh 0COOEHHOCTH HenyO/MUHBIX OpraHM3allii M, TeM CaMbIM,
CHU3UTb PUCKU U TIOBBICUTh AOXOJHOCTh B/IOXKEHUH B KallUTall.

J115 AOCTW)KEeHUS T0JIyYeHHBbIX pe3y/IbTaTOB COUCKAaTeseM NPUMEHSIUChH
METOJbl HAyYHOTO TI03HaHHS, B UHCAe KOTOPBIX CTOMT OTMETUTh: AaHa/Iu3,
CUHTe3, KjacCUbHUKAlUI0, TPYIINHPOBKY W CPaBHEHHe C TMOC/IeAyollei
[IOCTAHOBKOM rumnoTe3 06 3(deKTUBHOCTA TNPUMEHEHUsI aHa/IUTHYeCKUX
T0Ka3aTesieu.

[l KOMU4YeCTBEHHOW IIPOBEPKU BBIABUHYTBIX TMIIOTe3 IPUMEHSAMCH

MeTOoAbl 3KOHOMETDHUYECKOTrO H HEﬁpOCETEBOl"O MOJe/IMPOBaHKA, 4 TdKXKe



MeToAbl (PMHAHCOBO-MHBECTHULIMOHHOTO aHajiM3a IoKasaTesled JesTe/lbHOCTH
HenyO/IMUHbBIX OpraHU3aLyi.

B nmnepsoii uactu aeTopedepara OOOCHOBaHa aKTyaJbHOCTh TEMBI,
DacKpBITHl 11e/Ib, 33/jaud AWCCEePTAlMOHHOM paboTel, 0OBEKT M IpegMeT
ucciae0BaHyss, COPMY/IMPOBAHbI MYHKTbI HAyYHOH HOBH3HBI, BHIHOCHMbIE Ha
3aIMTY, ¥ TIOJTBEPXXeHO NpaKTHYecKoe BHepeHHe pe3yabTaTos (C. 3-11).

B paMKax pellleHHsI TIOCTaB/IeHHbIX 3aJad MCC/Ie[0BaHUsl COMCKAaTellb
npoBesl HeoOXOAWUMBIA aHalW3 M ONpeAenva  3ajauyd  aHaJMTHYeCcKoro
060CHOBaHMSI  MHBECTULIMOHHBIX  CTpaTerdd s BbIOOpa  OOBEKTOB
uHBectupoBaHus (C. 12-13). AraeB A.P. TakXe MNpejjoKWI aHaJIUTHUECKYIO
KJaCCU(pUKALMI0 HWHBECTULIMOHHBIX CTpaTervH, KOTOpble pasfie/ieHbl Ha
CTpaTeruy BJIOKeHWH B PACTylljde aKTHBBI, BIOKeHUH B BeHUYDHble aKTHBBI U
BJI0KeHWH B ripobsiemHbie akThBbl (C. 14-15).

C yueTOM TIO/NIyYeHHBIX pe3y/JbTaTOB MOXKHO CJefnaTb BBIBOJ, O
MOATBEPKIeHUH TeopeTUUeCKOH 3HaUMMOCTH UCCJ/IeJOBaHMUS.

ABTOpoM paspaboTaHa cucTeMa aHa/JUTHYeCKUX TOKa3aTesed, KOTOpbIe
HampaB/leHbl Ha aHaiu3 0cobeHHOCTeH B  JesiTe/IbHOCTH HeIyOJIMUHBIX
opranu3auui. IlpeasiokeHHble aBTOPCKHe TIOKa3aTead T03BOJISIIOT TNPOBECTH
aHa/u3 10 pa3/IMUHbIM KDUTEpHUsIM, B YMC/Ie KOTOPBIX: JOCTYNl K 3aeMHOMY
(UHAHCUPOBAaHHID W €ro YC/IOBHWs, Haauuue CyAeOHBIX CIIOpOB, a TakKxe
cobmopeHrie TpeOOBaHWUI 3aUHTePeCOBAHHBIX CTOPOH, HA/NMUHE TOPrOBBIX
OrpaHM4eHHH U He3aBUCUMOCTBb OpraHoB yrpasjieHus (C. 16-18).

Ons  npoBepkd  3(Q(EKTUBHOCTH  TIDUMEHEHMs]  aHaJIMTHUeCKHUX
rokasaTejled aBTOPOM Takke NpejjioXKeHa MOjie/lb KOJUYeCTBeHHOro aHasin3a
Ha OCHOBE HEHpOCeTeBOrO0 MeToja C MCIIO/b30BaHHEM OOIMPHOH BhIOOPKH
AaHHeIX 10 6omee uem 4700 opranmsauyusm (C. 18-21). B pesyisrare
MCMOJ/Ib30BaHUA TIPeJJIOKeHHOHM MOZe/IM COMCKaTe/l yJaroCh OIpeAeuTh

3HAYHUMOCTb T[PHMEHEHHWsA HEKOTOPhIX aHa/IMTUYeCKHUX roKa3aTejier i



CHW)KEHUs] DUCKA U TOBBILLIEHUS JOXOAHOCTU PellleHHH O BIOXKEHWH B KallUTal
HenyO6/MYHBIX opraHu3anui (C. 22).

B KauecTBe NMpakKTHUECKOr0 UHCTPYMEHTA [JIsl IPUHATHS PelleH|H aBTop
TIpeJ/I0KWI MeTOAUKY aHa/n3a HenmyO/JIWUHBIX OpraHW3alyi /IS BLIABIEHUST UX
0CcOOEHHOCTEH C TNpMMEHeHWeM aHa/JIMTUYeCKUX TIoKa3aTeled M MeTOJOB,
TMO3BO/IAIOLMX IIPOM3BOJAWTL ONTUMa/bHBIM OTOOpP TAaKUX OpraHW3allyil yis
BJ/IOKeHUH KanuTasna (C. 23-24).

Hcxoass U3 MNOMy4yeHHBIX pe3y/JbTaTOB MOXKHO CAenaTh BBIBOJ, O
JOCTIDKEHUH COMCKaTejeM LM U O pelleHWH BCeX TOCTaBJeHHBbIX 3aJau
uccnegoanusi. CouckaresnieM ObII0 pa3paboTaHO aHaTUTHUECKOe obecrieueHue
NPUHATHS DeLleHUM O BJIOXKEHMSIX B KanMTajd HenmyOJMUYHBIX OpraHu3aluh C
L|e/IbI0  TIOBBILIEHUS 3(P(EeKTUBHOCTM HHBECTULIUM, KOTODPOE VUWUTHLIBAET
0C0OEHHOCTH TAKOI'0 THIA OpPraHU3alI[yH.

B To >xe Bpemsi aBTOpPy WCC/Ie[0BAHUSI CTOUT JOTOJIHUTEILHO TOSICHUTD
BONPOC B OTHOLLIEHWH K/1aCCU(UKALIMKA HHBECTUIIMOHHBIX CTPaTerui — MOryT Jik
6aHKM 3()(peKTHBHO UCII0/Ib30BaTh CTPATETHIO BIOXKEHUH B BEHUYPHbIE aKTHUBBI
J151 AMBepPCU(PUKAIIUY CBOero noptdess?

OTmeyeHHOe 3aMeuyaHue He CHWXKaeT HOBH3HY MOJY4YeHHBIX HayUHBIX
pe3y/IbTaTOB, UX TEOPETUYECKYIO U NTPAKTUUECKYIO 3HAUUMOCTb.

B ponosiHeHWe K BbIIECKA3aHHOMY MOXXHO OTMETUTh BBICOKHH YPOBEHb
MIPUK/IaIHON 3HAUMMOCTH MCC/IeIOBaHHsI HA OCHOBE MPAKTUYeCKOT0 BHe/IPEeHHS
pe3ynbTaToB paboTel B gesTensHOCT banka BTB (ITAO) u AO «['pynma 1147».

[ToniyueHHbIe B PaMKaX AUCCEPTAlIMH HayuyHble pe3y/bTaThl OTPaXKeHHI B 5
nyb/sMKanusx (aBTOpckuit o6bveMm 3,63 M.1.) B pelieH3MPYEMBIX W3JaHUsIX,
onpeaenedHplx BAK npu MuHobpHayku Poccud, U anpoGupoBaHbl Ha
MEXX/IYHApOAHBIX HayUHO-NPaKTUYeCKUX KOH(epeHIIMsIX.

WccnegoBanue AraeBa A.P. npejcraBisieT coboit 3aBeplIeHHYO Hay4HO-
KBa/M(pUKAI[MOHHYI0 ~ paboTy, COOTBeTCTBywIIyr TpeboBaHWsM I. 9

«ITonoxxeHnust 0] MNpUCYXIEHNU YUYEHLIX CTEHEHEFI», d ero dBTOp



AraeB AcjaH.- PaxmaHOBMY 3ac/y’KMBaeT IIPUCY)XXAEHHS YYEHOM CTereHH
KaHJuJaTta 3SKOHOMHUYECKMX HayK II0 HayyHOH CHenuaJbHOCTH  5.2.3.
PeroHasbHasg M OTpacjeBas 3KOHOMHKA: OyXxraaTepckud ydyeT, ayAHuT H

3KOHOMHYECKasi CTaTUCTHKA (3KOHOMHYeCKHe HayKH).

3aBeayrouiui kageapor

S5KOHOMHYECKOM 6e30macHOCTH, aHa/lu3a U yJerta

VH)KeHepHO-3KOHOMHYe CKOro (paKy/breTa

dI'BOY BO «Psi3aHCKuUi rocyapCTBeHHbIHA

Pa/IMOTEXHUUECKUM YHUBEpCUTeT uMeHH B.D. YT

JIOKTOp 3KOHOMHYECKUX HaykK, Ipodeccop C.T. YernakoBa

#H AR

JInunyto noanucs Yernakosou C.I' 3aBepsio

TIpopeKTop 1o Hay4yHOM paGoTe ¥ HHHOBAY
®I'BOY BO «Ps13aHCKHH rOCYAAPCTBEHHEHA
Pa/IHOTEXHUUECKUH YHUBEPCUTET UMeHH],
JI.T.H., mpogeccop C.A.T'yces

CBe/leHHs 0 JIML{e, TIPeOCTABUBIIEM OT3bIB:

YernakoBa CBeTiaHa [ puropsesHa,

JIOKTOD 3KOHOMHYeCKHX HayK, rpodeccop,

®I'BOY BO «Ps3aHCKMil rocyapCTBeHHbIA paJUOTEXHUUYECKUN YHUBEDPCUTET
vmMeHu B.®. YTKuHa»,

3aBefiyronlas Kagepoi 3KOHOMHUeCcKoH 6e30macHOCTH, aHalu3a U yueTa
390005, Ps3ans, yn. 'arapuHa, a.59/1,

TenedoH: +7 (4912) 72-04-29

e-mail: ebau.caf@yandex.ru
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