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JMCCEepTALMi HA COMCKaHUE YUYeHOM CTeneHn
KaHJMJaTa HayK, y4€HO CTeNeHn JOKTopa HayK

OT3bIB

Ha aBTOopedepaT AMcceprauuu AKy1MHKHHa CTaHucaaBa CepreeBHua Ha Temy
«@DopMHpOBaHHe TPAHCTPAHHYHOM MUIATEXKHOM HHPPACTPYKTYPbI HA OCHOBe
TeXHOJIOTHH pacnpeaeeHHOro peecTpa,
npeacTaB/JeHHON HA COMCKAHME YUeHOH CTeNeHH JOKTOpPa IKOHOMHYECKHX HAYK M0
cneuHaabHoCcTH S.2.4. @uHaHCBI

Hucceprauns C.C. AKyIMHKMHAa TOCBslieHa mnpobJeMe, pelleHHe KOTOpPoii
NpeanonaraeT pa3BUTHE (MHAHCOBLIX TEXHOJOrMH B TpPaHCTPaHHYHOM Maciutabe u
corllacoBaHHble  JI€HCTBUA rocyaapctB. Kak nokazaHo B aBTopedepare, 00beM
TpaHcrpaHu4HeIX muiatexed B 2024 r. goctur 198.6 tpan nomt. CIIA u npoaosmkaer pacTH,
torna kak crpanel bPHUKC, obecneunBumie 24,6% MHpOBOro 3KCropra, COXpPaHsIOT
3HAYUTE/ILHYIO 3aBUCMMOCTb OT PAaCYETHBIX MEXaHHW3MOB M BaJIIOT TPETbUX CTpaH. [losTomy
GOpMHUpPOBaHNE HE3aBHCHMOH TPAHCTPAHWUYHOW TMUIATEXKHOM MHQPACTPYKTYphl SABJISETCA
YCJIOBUEM YCTOHYMBOCTH BHELIHEH TOProBJIM M pPaBHONPABHOI'O YYacTHS ToOCyJIapcTB B
MEXyHapoJIHOM ()MHAHCOBOM B3aUMOJIEHCTBHUHU.

PaboTa cBOeBpeMeHHa M C TOYKHU 3PEHHUs Pa3BUTHUS POCCHUHCKOro 3aKOHOAATE/ILCTBA.
I"'ocynapctBennoii Jlymoii 21 urons 2026 r. npunsat. CoBerom ®enepaunn 24 urons 2026 r.
onoOpen u HanpamieH [lpesunenty Poccuiickoil ®enepaimu PenepanbHbiii 3akoH «O
MQpoBLIX BaMOTaX U IMGPOBLIX npaBax». PopMHUPOBaHHE PErYJIMPYEMOro HalIMOHAILHOTO
pblHKa UMGPOBBIX BaIOT CO3Ja€T HEOOXOAMMYIO OCHOBY JUIS MEXIYHapOJHOro
COTPYJHMYECTBA, OJHAKO HE 3aMEHSET HEOOXOIMMOCTH CO3JaHHS MEKIoCyAapCTBEHHBIX
JIOTOBOPEHHOCTEHl O NpU3HAHMM UUGQPOBBIX MHCTPYMEHTOB, Haa3ope U oOMeHe
uHdopmaumed. [lucceprauus BOCHOJHSET S3TOT pa3pbiB, Mpeliaras HHTErpaluio
HAalLlMOHAJIBLHOTO PpEryJUpOBaHUs C TPAHCTPAHUYHOW IUIaTeXHOHW HHGpacTpyKTypod Ha
OCHOBE TEXHOJIOTMH PaclpeeIeHHOrO peecTpa.

KiroueBbIM  HayuHbIM  peE3yJbTaTOM  TMPEACTaBIsIETCS  pa3paboTka  MOHATUS
«TPAHCTPAHUYHOE [MJATEXKHOE NPOCTPAHCTBO». B aBTOPCKON TpPakTOBKE OHO BBICTYNAET
MHCTUTYUMOHAJIbHBIM TNEPUMETPOM, BHYTPH KOTOpPOro rocylapcTBa M (HMHaHCOBblE
OpraHu3alMd TPUHUMAIOT COBMECTHMbIE TIpaBWIa M 00ecleuMBalOT  BBITNIOJHEHHE
TPAHCTPAHMYHbIX TUIATEKHbIX ONepauui.



Hayuynoit HoBu3HO#i o6nagaer rubpuaHas CTPYKTypHas MOJE/Ib  CHUCTEMBI
TPAaHCTPAHHUYHBIX DPACUYETOB, O00bEAMHAMOIIAA ACHCTBYIOIME HALMOHAIbHBIC IUIATEKHEIE
CEPBHUCBHI C pacHpeNc/IEHHBIM peecTpoM. BeinesieHHe pPEe3UAEHTHOTO W HEPE3UJECHTHOTO
CErMEHTOB TPAHCIPAHHYHOHN NJATE)KHOH HWHAPACTPYKTYpPhl MO3BOJIAET ONPEAC/IMTh, KaKHE
(GYHKLHH COXPAHAIOTCS B HAllHOHAJILHON FOPUCIUKIIMH, a Kakue TpeOYIOT HaJHALIMOHAIbHBIX
craHpaptoB. bnaromaps 3TOMy NOAK/IIOUEHHWE HOBBIX CTPaH W OpraHu3aluid MOXET
NPOMCXOAUTh MO3TANHO, 0€3 €AMHOBPEMEHHOI 3aMEHbl 0AaHKOBCKOH WH(PACTPyKTyphl H
TI0JIHOTO COBNAJCHUS 3aKOHOAATEIbCTBA YHaCTHUKOB.

Ocoboro BHUMaHUS 3aCiIy’)KMBacT MoOJ€Jb UHU(PPOBOro MNJaTEKHOrO TOKEHA,
obecneyeHHOro cTabUIbHON KOP3UHOM HAallMOHANBHBIX BAMIOT. B 0T/IHYKME OT HHCTPYMEHTa,
NPUBA3aHHOIO K BJIFOTE OJAHOTO IrOCYJapCTBa, TaKas KOHCTPYKLIKS pacnpeaciacT BaJlOTHBIC
U NOJIMTUYECKUE PUCKH MEXKAY YyacTHUKaMu. MHBapuaHTHBIN UHAEKC CTOUMOCTH W METOJ
ONTUMU3ALUU BECOB HALMOHAILHBIX BaJIIOT B CTaOUJIbHON KOpP3WHE CO3JalOT OCHOBY JUIA
KOHOMHYECKH 000CHOBAHHBIX MIEPErOBOPOB O COCTaBE pe3epBa. [lapaMeTpbl KOP3UHBI MOTYT
Y4YUTbIBaTb 00BEM TOPIOBJIM, MEXIYHApOAHBIE PE3E€PBbI, BOJIATHIBHOCTH BaJlOT U BKJIAJ
KaXJI0H CTpaHbl B YCTOHYMBOCTb OOLIETO MJIATE)KHOTO MEXAaHU3MA.

HayuHylo LEHHOCTD HMMEET U NpPENJIOKEHHAass cucTeMa puckoB. IlpaBoBbie u
NOJUTHYECKUE (PAKTOPBI pacCMATPUBAIOTCA KaK B3aWMOCBSI3aHHBIE UCTOYHUKH HApYyLICHUS
OecniepeOONHOCTU TUIaTEXKEH, YTO MO3BOJIAET MHCNOJbL30BaTh pe3yJibTaThl paboThl IS
MEXAYHApOJAHON KOOpPAMHALMHK B YaCTH PACNPEAEICHUS OTBETCTBEHHOCTH U OpraHU3alluu
oOMeHa CBEICHUSAMHU MEXy HaJ30PHbBIMU OpraHaMHu.

[lpakTHyeckas  3HAYUMOCTb  MCCJICIOBAHMS  COCTOMT B (hopMHpOBaHUU
COJICpXKATEJILHOH MOBECTKH MEXAYHApPOJHOTO COTJIALIEHHS O TPAHCTPAHUYHOM IUIATEXHOM
NpOCTPaHCTBE. ABTOpCKas KOHIIENTyajdbHas MOJIC/Ib CHCTEMbI TPAHCIPAHUYHBIX PaCHETOB
MOXET CJIYXXHTh OCHOBOM JUIs MHOTOCTOpOHHUX MpoekToB B dopmarax BPUKC, EADC u
MUHBIX UHTETPALIMOHHBIX 00BEAUHEHUH.

OxwunaeMbiit  3pdekT MexXIyHApOOHOrOo MPUMEHEHUS  peE3yJbTaTOB  paboThI
AxynunkuHa C.C. cocTouT B JAuBEpCH(UKALUMM IUIATEXKHBIX KAHAJIOB. CHWKCHHH
3aBUCHMOCTH OT 0AHKOBCKHX KOPPECTIOHIEHTCKUX LIEMOYEK U COKPALICHHH CPOKOB PACUETOB.

OG60CHOBAaHHOCTb BBIBOJIOB TMOATBEPKIACTCS MCIOJb30BaHUEM JOKYMEHTOB banka
MEXKIyHapoOAHBIX pacyeToB, BcemupHoro 6GaHka, MeXayHapoaHOro BaJlOTHOro ¢oHa.
ODCP. poccuiickuX H 3apyOexHBIX peryiasaTopoB. PesyabTaThl 00CyX1aaMch Ha
MEXIYHAPOAHBIX Hay4YHBIX MEPONIPUATHAX H MPUMEHSUIUCh B HCCIEA0BaHUAX PHUHAHCOBOTO
YHUBEPCHTETA, @ OTJCJIbHBIE IOJIOKEHUS BHEAPEHBI B OAHKOBCKMX W TEXHOJOTHYECKUX
opranuzaumax. Ilo Teme paucceprauuu onyOnukoBaHel 22 paboOThl, BKIOYas [BE



KOJIJICKTUBHBIE MOHOTpaduu 1 20 cTatell B peleH3UpYEMBIX U3JaHUAX, onpeneieHHbIX BAK,
4YTO CBUJIETEIbCTBYET O JOCTATOYHOM anpobaluu Uccie0BaHus.

Ha OCHOBaHHH H3JI0)KEHHOTO MOXXHO 3aKJIIOYUTh, YTO AUCCEpPTalUs AKYJIHHKHHA
CranucnaBa CepreeBuya Ha TeMy «QoOpMHUpOBaHHE TpPAHCTPAaHWYHOW IUIATEXKHOI
MHQPACTPYKTYpbl HA OCHOBE TEXHOJIOTHH PacIpe/IeJICHHOTO peecTpa» MpeAcTaBiseT codoi
3aBEpLICHHOE HAayYHO-KBaJU(HKALIMOHHOE HCCIIEJOBAHUE, COOTBETCTBYIOLIEE TPEOOBAaHUAM,
NpeIbABISEMBbIM K JUCCEPTALUAM Ha COUCKAHUE YUYECHON CTENEHH JOKTOpa S3KOHOMHYECKHUX
HayK. ABTOp 3acCJIy>KUBAET NPUCYKACHUS YUEHOH CTENEHU JOKTOpa JKOHOMHUYECKHX HayK IO
crieuuanbHocTH 5.2.4. @UHAHCHI.
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