B coBer ®dunaHCcOBOrO YHUBEpCHTETA

O 505.001.121 no 3ammre auccepranmii
Ha COUCKaHHME YYEHOH CTENeHH KaHIuaaTa Hayk,

Ha COMCKaAHHC yquof/'I CTCIICHHU JOKTOpA HayK

OT3bIB
Ha aBTOpedepar auccepraulu AracBa AciaHa PaxMaHoBHM4Ya Ha TeMy:
«AHanuTHYeCKOe obecniedyeHHe HHBECTHULINI B HEMTyGIHYHbBIE OpraHU3aluny,
MPEeACTABIIEHHOM HA COMCKaHHWE YYEHOM CTEeNeHH KaHauaaTa 3KOHOMHUYECKMX HayK
10 HAYYHOW CHELUAILHOCTH
5.2.3. PervoHanbHas U oTpacieBas 3KOHOMHUKA: OyXralTepcKHii yuer,

dAYIUT U OKOHOMHWYCCKasA CTaTUCTHKA

BrnoxeHus B anbTepHATHUBHBIE BUIBl MHBECTUIIMOHHBIX aKTHBOB, B YHCJIE
KOTOPBIX U HEeMyOJNWYHble OpraHuU3aluH, B MOCJIEIHHE HECKOJLKO JIET HaOHWpaeT
nonynspHoctb. Ha ¢oHe HecTaOUNBbHOCTH Ha (DUHAHCOBBIX PBIHKAX W BBICOKHUX
PUCKOB HWHBECTOPOB TeMma HccienoBaHus AraeBa A.P. sBnsercs akTyalbHOW U
BocTpeboBaHHO#. CouckareleM B JOCTaTOYHOM Mepe OOOCHOBAaHO, YTO aHANU3
BJOXKEHUH B KamuTal HenyOJMYHBIX OpraHu3aldid HE TOJBKO T[OMOTaeT
IMBEPCUGHUIIMPOBATh U CHU3UTh PUCKU, HO M SBJISETCS BaXHBIM HHCTPYMEHTOM B
paMKaxX CTUMYJIMpPOBAaHUS Pa3BUTHA CpedHero W manoro OusHeca. IlonydyeHHble
COMCKATeJIEM BBIBOJIBI aHaANIM3a JEATEILHOCTH HEMyOJUYHBIX OpraHU3alui TaKxe
UMEIOT  BAXHOE  3HAYeHWEe IS  TIOBBIIIEHHA  HMX  HHBECTULIMOHHOMN
TIPUBJIEKATEIBHOCTU. B  COBOKYMHOCTM OMNMCAaHHBIX (akToOB, HCCIEI0BaHHUE
AraeBa A.P. oGnagaer Hay4YHOW HOBHM3HOH W BO3MOXXHOCTBIO IS IIPaKTHYECKOTO
IPUMEHEHHUs TTOyYEHHBIX PE3YIbTATOB.

CouckareneM B JOCTATOYHOH CTENeHH OOOCHOBAaHO, YTO HEMyOJWYHBIE
OpraHu3aldi o0NamalT pSAIOM OCOOEHHOCTEH, KOTODBIE CO3JAlOT PHMCKH IS
HHBECTOPOB B IPOLIECCE BIOXKEHUS KalMTala.

Ha ocHOBe »TOro cQOpMyIHpoBaHbBl LENb, 3ala4yd M  IOJIOKEHHS,
BBLIHOCHUMBIE Ha 3AILHUTY.

ABTOPOM JHMCCEPTALIMOHHOTO HCCIEJOBAHUS MPEACTABIEHO KOMIUIEKCHOE
OMUCAaHWE JTAlOB aHaJIM3a HEeNyOJIMYHOM OpraHu3alMM, Cpead KOTOpPBIX
BBIAEIAAETCS IpPUMEHEHHWe WHBECTHLUMOHHBIX cTparerdit. Ilo pesynbraTam
Mccae0OBaHUs OMNpenesieHbl 3a]ayll aHATUTHYeCKOro OOOCHOBAHMS U OCHOBHBIC
BUIbl HMHBeCTHLMOHHBIX crpareruid (C. 12-14). DTo mno3Bomuio aBTOPY



pa3paboTaTh KIacCHQUKALMIO WHBECTHIMOHHBIX CTPAaTerdil B 3aBUCUMOCTH OT
TpeOOBaHUH pasNMYHBIX TPYNN Monb3oBaTeNnedl Takux crpareruii (C. 14-15).
Couckareny Takke pa3paboTal KOMIUIEKC aHAIMTMYECKUX IOKa3arelei,
TTO3BOJISIIOLIMX TPOBECTH aHajiu3 0COOCHHOCTeH HemyOnu4HbIX opraHu3ammi (C.
16-18). B cBoo ouepenb, nms mnpoBepkd I(QGEKTHBHOCTH IPUMEHEHHS
pa3paboTaHHBIX aBTOPOM IOKa3aTeieil IpemToXeHa HelpoceTeBas MOMIEIb,
MO3BOJIAIONIAs BBIIBUTH 3HAYMMBIE aBTOPCKUE IOKa3aTeld B Ipollecce oTdopa
HenmyOJMYHBIX OpraHM3alui I BnoxkeHMH B ux Kamutan (C. 20-21). Jns
MPaKTH4eCKOro UCMOJIb30BaHMS aBTOP TaKxe pa3paboTall U MPeIOKHI METOJUKY
aHaliM3a HemyOJIMYHBIX OpraHu3alliil [UIs BBIABIEHUS MX OCOOEHHOCTEH WU
MpEeICTaBUII IIOIIAroBoe ONMMCaHue B MOHATHOM Buje (C. 23-24).

HeoOxomuMo OTMeTHTBH — pe3yabTaThl HcclenoBaHus Araesa A.P.
00nazaroT BBICOKMM ypOBHEM KauecTBa. [10JI0)KeHHs, BHIHOCHMBIE aBTOPOM Ha
3alIMTy, 00J1afaloT 0OOCHOBAaHHOCTBIO U BBICOKOM CTENEHbIO HAyYHOH HOBH3HBI,
YTO II03BOJSIET OXapaKTepU30BaTh AUCCEPTALIMOHHOE HCCIEOOBaHHE  Kak
CaMOCTOSITENILHOE M 3aBEPLICHHOE.

B pesynbrarte pelleHHBIX 3aJad MOXHO cJeNnaTh BBIBOA O HaJIUYUHU
TEOPETUYECKOW UM IMPAaKTHYECKOM 3HAYUMOCTH MCCIIEeOBaHUs, KaK B 4YacTH
METOAMYECKUX aCMeKTOB, TaK M B YacTH COOTBETCTBYIOLIMX BBIBOJOB H
pPEKOMEHIaluH.

Cowuckarenp yCHeIHoO MpOBeN BHEAPEHHE Pe3yJIbTaTOB AUCCEPTALIMOHHOTO
MCCJIEIOBAHUS B 5 Hay4yHBIX CTaThfX, PELICH3UPYEMBIMH B HAy4YHBIX H3JaHUAX
BAK, o6mum oOvemom 3,63 mj., a Takxke anpoOalui0 pe3yibTaToB
OUCCEPTALMOHHOTO UCCIIeI0BAHUS HAa MEXIYHAPOIHBIX U BCEPOCCUMCKUX Hay4dHO-
MpaKTHYECKUX KOHDEPEeHLIUAX.

B TO ke BpeMsi aBTOpy HUCClelOBaHUS HEOOXOOUMO IOSICHUTb — KaKHe
O0COOEHHOCTH B HEATEIBHOCTH HEMyOMWYHBIX OpraHU3alUid Y4YHUTHIBAIUCH IIPH
pa3paboTKe aBTOPCKOTO ONpeAeNeHUs HWHBECTUIMOHHOW cTpaterun?! Taxxke
HEOOXOAMMO IOSICHUTh KaKHe PHUCKH KOH(MIUKTa MHTEPECOB 3aMHTEPECOBAHHBIX
CTOpPOH JIETId B OCHOBY (POpMYJIMpOBAHHUSI MATOrO IyHKTAa HAy4YHOH HOBHM3HBI
(«MeTomMKa aHanmu3a HemyOJMYHBIX OpraHu3alud U1 BBIABJICHHS  HX
0COOEHHOCTEN C TMpPHUMEHEHHEM aHaTUTUYECKUX II0Ka3aTelled W METOJOB,
[103BOJIAIOIIMX IIPOM3BOAUTH OINTUMANBHBIH OTOOP TAKUX OpraHu3aldi auIs
BIOKEHHH B HMX KamuTal B COOTBETCTBHH C BBIOpaHHOM HMHBECTUIIMOHHOH
cTpaTeriei ¢ y4eToM creluuueckux oCOOEHHOCTEN HeMyOIHYHBIX OpraHU3aLuH,
CBA3aHHBIX C HHU3KOM MHGMOPMAIMOHHOW IIPO3PaYHOCTBIO HUX [AEATENILHOCTH,
pHCKaMH KOHGJHKTa HHTEPECOB 3aWHTEPECOBAHHBIX CTOPOH U OrpaHHICHUAMH B
JOCTyTIE K AONTOBOMY (PMHAHCHPOBAHHION).



Ilpu sTOM cpHenanHoe K aBTopedepary 3aMedaHWe HE YMEHBIIAET
Hay4YHO-TIPaKTHYECKYIO 3HAYMMOCTh AWCCEPTALMOHHOTO HCCIIEAOBAaHUS M HOCHUT
peKoMeHIaTenbHbli  XapakTep. HaydHble, TeopeTHuyeckue, MeTOOUYECKHE U
MPaKTHYECKHE MOJIOKEHHUS TUCCEPTALMH HMEIOT BBICOKYIO CTENEHb apryMeHTaLUu
¥ JOCTOBEPHOCTH.

ABtopedepar nuccepraunu AraeBa A.P. MMeeT NOHATHYIO M YETKYIO
CTPYKTYPY H3IIOXEHHMs, IOITAlHO OTPAXKaeT OCHOBHBIE HAaYy4YHBIE pE3YJILTATHI
3aBEPIIEHHOr0 HCCIEIOBAHMS, a TaK)Ke AEMOHCTPHPYET OCHOBHBIE PE3YJIbTATHI
HCCIIEIOBaHMs C HCITOIB30BAHMEM KOPPEKTHBIX M HaIrSAHBIX TAaOIHUL U PUCYHKOB.
ABTopecdepaT nuccepTalMd COOTBETCTBYeT TpeGoBaHHMsM I. 9 «IlomoxeHus o
NPUCYKIEHUH  YYEHBIX CTENEHeW», TMpeabsBIsieMbIM K  KaHAHUAATCKHAM
aucceprauusM, a ee aBrop — AraeB AcnaH PaxmaHoBHY 3acimyxuBaeT
INPUCYKIEHUS yYEHOHM CTENEeHM KaHAWAaTa SKOHOMHYECKHMX HAyK IO
crieuranbHOCTH 5.2.3. PernoHanbHasi M OoTpaciieBasi SKOHOMHKA: OyXraiaTepcKuit
y4eT, ayAUT ¥ JKOHOMHYECKasi CTATUCTHKA (SKOHOMHUYECKHE HAYKH ).
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