OT3bIB
Ha INCCEPTALMIO HA COMCKAHUE YYEHON CTENCHU KaHIM1aTa HAyK
[TaBnoBoi AHactacuu BnaauMupoBHbI
Mo TeMe «YTPaBIeHHE MEXIYHAPOIHBIMU PE3EPBAMHE B YCIOBHAX
TPaHCHOPMaMH MHPOBOH BaFOTHO-(DHHAHCOBOM CHCTEMBI»
AOKTOPa 5KOHOMHUYECKHX HaykK, npodeccopa
Cokonosoit Enuzasetsl CepreeHsi,

BKJIIOYUEHHOTO B CITHCOYHBIA COCTAB AMCCEPTALIMOHHOIO COBETA
®unancosoro yuusepcurera J 505.001.103 mo 3ammre NUCCePTALH
Ha COMCKAaHUC YYEHOMW CTENEHH KaHM/1aTa HayK,

Ha COMCKAHUEC YYEHOM CTENEHH AOKTOpa HayK

Couckarens  IlaBnmoBa  Amnacrachs  BrnagumuposHa npeacTaBuia
JAUCCEPTALMIO HA TEMY «YNpaBJICHUE MEXAYHAPOAHBIMH pE3€PBAMH B
YCJIOBHAX TpaHcOpMaAlMH MHPOBON BalIOTHO-(PMHAHCOBOH CHCTEMBI» Ha
COMCKAaHME Y4YE€HOM CTENEHM KaHAUJaTa HayK K MyOJHYHOMY PAaCCMOTPEHHIO H
3aLIMTE 10 HAYYHOM CIELUANIBHOCTH 5.2.5 - MupoBast 5JKOHOMHKa.

ConepxxaHue aHMCCepPTAllMd B OCHOBHOM COOTBETCTBYET MACHOPTY
Hay4yHoO#W cmemuadpHOCTH 1. 16. «MmupoBas (uHAHCOBAsS apXUTEKTYpa.
MexayHapoaHble  BaMIOTHO-(QDMHAHCOBBIE  OpraHM3allMd M HX poib B
peryJupoBaHHHM MHPOBOM 3KOHOMHKM» [lacmopTa Hay4HOH crenuaabHOCTH 5.2.5.
Mupopasi 5JKOHOMHKA (3KOHOMHYECKHE HAYKH).

CYHTA0 BO3MOXKHBIM JIONYCTHTh COHCKaTessi HaydHOH ctenenu [laBioBy
A .B. Kk 3awure.

OtMeuaro, uTo:

1) B nuccepranuy coucKartess Y4EHON CTEMEHU [TaBnoBoit A.B. pemieHbl
BaXKHBIC HAYYHbIE 3314l [0 TEOPETHUECKOMY OOOCHOBAHMIO HOBBIX MOAXOAOB K
YIpABICHAI0 ~ MEKIYHAPOAHBIMH  pe3epBaMM ¢ yderoM  (opMHpoBaHMA
MHOTOMONSPHOH ~ MHPOBOH  BaTIOTHO-(DUHAHCOBOH ~ CHCTEMbI B yCJTOBHAX

reOrnoOJUTHUCCKOU Hanps»KEHHOCTH H peanu3anuH CAHKIMOHHBIX PHUCKOB, a TAKXC

pa3paboTka NPaKTHYECCKHX pEKOMEHIALMH MO YNPABICHHIO MEXIyHaPOIHbIMH

pesepBamu banka Poccuu.

2) couckatenp yuéHoi crenenu IlaBioBa A.B. BBeNa B HayuHbIil 000pOT

clieAyIomHue HOBBIC Hay4YHbIC pe3yabTaThl:



TCOPECTHYCCKHUC-METOIUUYECKUE:

- NIPEICTaBUIa HOBYIO TPAKTOBKY HOCTATOYHOCTH MEXAYHAPOIHBIX PE3EPBOB
(C. 43),

- Ha OCHOBC aHa/lu3a IMHAMHMKH U CTPYKTYPBl MEXKAYHAPOIHBIX PE3EPBOB Ha
r100aNbHOM YpPOBHE M MO TpyNnaM CTPaH C KCMOJb30BAHMEM METOIOB
SKOHOMETPHUYECKOrO aHanu3a MOKasaHa B3aUMOCBS3b  MAKPOIKOHOMHUECKHX
MOKa3aTeNeH  pasiW4HBIX TPYNN  CTPaH, HANPAaBIEHHH  MEXIYHAPOIHOIO
MCIIO0JIB30BAHMA BATIIOT U BATIOTHOW CTPYKTYPbl HX MEXAyHApOaHbIX pe3epos (C.
54-56)

IIPAKTUYCCKHC:.

- O0OCHOBaHBI MOAXOAbl K YMPABJICHHUIO MEKIyHAPOAHBIMH pe3epPBaMU
Poccuiickoit  Qdenepaunm  npu  KaxaoM W3 pa3pabOTaHHBIX — CLEHAPHEB
tpanchopmauun MBOC (C. 99-103);

- pa3paboTaHa clUcTeMa KPUTEPUEB I 0TOOPA PE3E€PBHBIX AKTHBOB C YYETOM
reOMOJIMTUYECKUX M CAaHKUMOHHBIX PHUCKOB, BKJIKOYAKOIIAs, MOMHMO H3BECTHBIX
napaMeTpOB JUKBUIHOCTH, JOXOAHOCTH U PUCKOBAHHOCTH, TAKUE XaPAKTCPUCTHKU
PE3EPBHBIX aKTHBOB, KaK I'€ONMOJIMTUYECKAS MO3UIUS CTPAHbl — IMUTEHTA BaJIIOTHI,
CTeneHb BO3ACHCTBUS (huHAHCOBBIX BiacTell (LleHTpanbHbIx baHKOB) Ha BaIKOTHBIE
PBIHKH, MOTeHUKaN wrudpoBu3anuu pesepsroro aktusa (C. 135-139);

- Ha OCHOBE [ApPaMETPUUYECKOr0 M HEMapaMeTPUUYECKOr0 METOJOB H
IOCTPOEHHsT JKOHOMETPHUECKHUX MojJesied C MPUMEHEHHEM MNPEUI0KEHHbBIX
KPUTEpUEB pa3paboTaHbl PEKOMEHIALMHU MO COBEPUICHCTBOBAHHUIO CTPYKTYPbI
pe3epBHBIX aKTHBOB banka Poccuu M MOJMTHKH yMpPaBJICHHS MEXIyHapOXHBIMH
pe3epBaMH,  KOTOpble ~ O0€CNeUMBAOT ~ HEOOXOIMMbIE  HANpaBJeHHA  HX
MCMONB30BAHMS C YIETOM CAHKLMOHHBIX orpaHuuenui (C. 142-145).

3) oucceprauMs Ha TeMy «YMNpaBJeHHE MEXKAYHAPOAHBIMU pe3cpBaMn B
ycnopuax TpaHcopMauuu MHPOBOH BaJIOTHO-(PHHAHCOBOW CHCTEMBI»

CTPYKTYPHO COCTOHT U3 BBECIACHUS, TPEX I1AB, 3aKJIIOUEHU S, CITUCKA COKpalmecHH

M YCJOBHBIX O0O3HAUYEHHWH, CIHMCKA JIMTEPATYPhI. [Mpunoxenuii A-B. Jloruka



MOCTPOCHUS  pabOThl  OMpPEENAETCS  B3aUMOCBA3BIO  TEOPETHYECKOrO0 U
MPAKTUYECKOIO U3JIOKCHHUA UCCIEYEMOM NMPOOIEMATUKH.
4) 00OCHOBAHHOCTb MOJIOKEHHH H BHIBOLOB JUCCEPTALlMM  Ha TeMmy
«YmpaBlleHHe MEXIYHAPOAHbIMH PE3EPBAMH B YCIOBHAX TpaHchopmanuu
MHPOBOH BalOTHO-(UHAHCOBOH CHCTEMbI» MOATBEPKIEHA CIECAYIOIIAMH
apryMeHTaMu:
- ApryMEHTHPOBAHO OOOCHOBAaHHE TEOPETUYECKHX MOAXOJAOB B PamMKax
0COOEHHOCTEH HaNpaBIeH s TPaHC(HOPMALIUU COBPEMEHHOM BaJIFOTHO-(PMHAHCOBOM
CUCTEMBI,
- HCCJII0BAH BJIMSIHME TPaHC(HOPMALIUK MUPOBOHN BaJIKOTHO-(DMHAHCOBOH CUCTEMBI
Ha MOJIMTUKY YNPABJICHHS MEXAyHAPOAHBIMH PE3EPBAMH,
- pa3paboTaHbl BO3MOXHbIE CLEHAPHH TPAHCHOPMALMH MHUPOBOH BaTIOTHO-
(PMHAHCOBOH CUCTEMBI;

pa3paboTaHbl  PEKOMEHJALMK MO  COBEPLUEHCTBOBAHHIO  yMPABJIEHUS
MEX Iy HAapOAHbIMU pe3epBamMu banka Poccum.

Metononoruueckoid 6a3oi MccaeaOBaHUS ABISIOTCSA MPHHIMITBI CHCTEMHOIO
aHaJIM3a C UCMOJIb30BAHUEM B €r0 PaMKax CTPYKTYPHO-(PYHKIIHOHATIbHOTO NOAX0/4,
(hopMaNbHOM JIOTHKH, €TMHCTBA AHAJIM3a U CUHTE3a, IOTHYECKOT0 U HCTOPUUECKOTO,
BOCXOX/JEHHUSI OT aOCTpakTHOrO K KOHKPETHOMY. B mpouecce uccieloBaHus
MCMOJb30BAJIMCh TAKXKE METOJbl MOJEIMPOBAHMs, CPAaBHEHHS M aHAJIOrHH,
HUCTOPUYECKHH (HEapaMeTPUUECKUI) METO, KOTOPbI COCTOUT B MOJCJIMPOBAHHH
nopejieHUs (PAKTOPOB PUCKa B OyaylIEM HAa OCHOBE MOJIEIIH, BOCIIPOU3BOAAILEH HX
noseeHre B NPoIwioM. Takxke 6bL1 MPUMEHEH aHAJIMTHYECKUH (MapamMeTpHYeCKuii)
METOJl, OCHOBAHHBIM HAa HCIONb30BAHWM MAPAaMETPOB 3aJaHHOro (BBIOPAHHOrO
3apaHee) 3aKOHa pacrpeaesieHns (PUHAHCOBOrO aKTHBA.

5) Pesynbratel aMccepTaunu IlaBioBOH A.B. HCOONB3YyIOTCS B
NPaKTHUECKOH  JE€ATEIBHOCTH «[asnpombanka» (AKIHMOHEPHOE 00I1eCTBO).
Marepualibl  AUCCEPTALMH  HCIMOJIB3YHOTCA Kadenpoli MHMPOBOW 3KOHOMHKH H
MUPOBBIX (PUHAHCOB dakynpTeTa MEXAyHApOAHbIX SKOHOMHYECKHX OTHOLLIEHUH

(OHHAHCOBOrO YHUBEPCUTETA B IIPENOIaBaHAN y4eOHOH THCLHITHHBI «BantoTHOE



peryJIMpoBaHUE U BaJIIOTHBIA KOHTPOJIb: 3apyOCKHbIM OMNBIT U NMPAKTHKAY.

ANpo0aurd ¥ BHEJPEHHE DE3YNbTATOB MCCIEIOBAHHA MOATBEPIKICHDI
COOTBETCTBYHOUIUMH TOKYMEHTAMHU.

OCHOBHbIC ~pe3yNbTaThl MCCNCNOBAHMS MPEICTABIEHB HA  CICAYIOIMX
Hay4yHbIX KOHdepeHumsx: Ha VI ExeromHoii MEXyHapOJHOH Hay4HO-
NMpakTHYecKo koH(epenumn «Kpacasunckue urenus» (MockBa, OHHAHCOBbII
yHusepeuter, 10 nexkabpsa 2021r.); na VII ExeronHodt mMesxayHapomHoO# Hay4HO-
npakTHUecko koHdepeHunn «Kpacasunckue uteHus» (MockBa, OUHAHCOBbIM
yHuBepcuTeT, 8 nekabpsa 2022 r.); Ha MexayHapoaHOU HayuHO-NPaKTHYECKOM
KoH(epeHunu «MexayHapoaHble Hay4Hble CTyaeHueckde uteHHs — 2023» (r.
[lTerpozasonck, MLIHIT «HOBAS HAVKA», 18 anpens 2023 r.); na VIII
MexayHapoaHOH Hay4HO-NPAKTHYECKOM KOH(epeHuMn «JKOHOMMKA, MpaBo,
0OIIECTBO CEroIHs: OUEHKH, Npobiembl, nyTH pemenus» (r. [letpozasoack, MIHI]
«HOBAA HAYKA» 25 centsabps 2023 r.).

6) lucceprauus COAEp)KUT CBEACHHS O JIMUHOM Bkianae [lasnosoi A.B.
B HAyKy, KOTOpPbId BbIPa3uJICd B HEMOCPEACTBEHHOM YyuyacCTHE COMCKAaTels B
MOJYUYEHUH UCXOAHBIX TAaHHBIX, y4ACTUU aBTOpPaA AMCCEPTALIMU HA BCEX JdTanax
MpoLecca MCCIEA0BaHMs, JIMUHOM y4acTHH aBTOpa AMCCEPTAaUUd B anpoOauuu
pe3yNbTAaTOB  HMCCJAEMAOBAHMs, TMOArOTOBKE OCHOBHBIX MNyOJMKaUHMH MO
BBIMOJIHEHHON padoTe.

7) Bce Mmarepwanbsl MM OTAEJIbHBIE PE3YJIbTaThl, 3aUMCTBOBAHHBIC
[TaBnoBoii A.B. u3 uy:xux TekcToB (padboT), oHOpMIEHBI B TEKCTE AUCCEPTALIMH
HaJiexamuM o0pa3oM C yKa3aHUEM UCTOYHHKA 3aUMCTBOBAHUA.

8) OcCHOBHblE Hay4HbIE MOJIOKEHUS M PE3YJbTaThl AMCCEPTALOHHOIO
rccaenoBaHus onyOnrMkoBaHbl B 11 HaydHBIX CTaThbAX o6muM obobemoM 6,51 n.a.
(aBTOpCKHi 00BeM — 6,46 1L.11.), B TOM yncne 6 paboT aBTOPCKHUM obbeMoM 4,4 .o

onyGIHKOBaHbl B PELIEH3UPYEMBIX HAYYHBIX M3JQHHAX, ONPEACTICHHBIX BAK npnu

Muno6pHayku Poccuu.



9) couckarens yuénoit crtemenn [laBnosa A.B. B xone paboTel Han
AMCCEPTALMEH U MOArOTOBKHM K MyOJIMYHON 3aIMTeE MOKa3ajia, YTo OHa 00JanaeT
HaBbIKaMH W CKJIOHHOCTBIO K HAy4HOM padoTe.

Onnako, cliefyeT OTMETUTD CIEAYIOMIHE HEeJOCTATKH padoThI:

- B TEPBOH TIJIaBe 3afBJEHO, YTO aBTOP MCCIEAYeT TEOPETHKO-
METONOJIOTHYECKHE OCHOBBI YMPABJICHHUA MEXAYHAPOJIHBIMH DPE3EPBaMH.
Onnako, comepxaHue TaBbl HE HOCHT METOJOJOrMUYECKOTO Xapakrtepa, a
NOCBSAMEHA PACCMOTPEHHUIO BONPOCOB METOAMYECKOTO XapakTepa, 0COOCHHO B
4acCTH BONPOCOB MPOOJIEMATHKU JOCTAaTOYHOCTH MEKAYHAPOIHBIX PE3EPBOB B
COBPECMEHHON MUPOBOU BaJIIOTHOUN CHCTEME,

B 1n.3.3 nOpeACTaBICHb PEKOMECHAALMH, HaNpaBjcHHbIE Ha
COBEPILICHCTBOBAHWE YNPABJICHUE MEXAYHAPOAHBIMM pe3epBamMu baHka
Poccun. B cOOTBETCTBMM C TEPBBIM  CHEHApPUEM  PACCMaTPUBAETCA
oovenuHenue crtpan BPUKC u  EADC. BeI3biBa€T  COMHEHHE
1eJ1eCcOo00pa3HOCTH OOCYIKJACHHUS JaHHOro ciueHapusa. Takke He OOOCHOBAHO
NPEMIOKEHUE CO3/1aHUs HOBOW BaJIKOThl, OCHOBAaHHOW Ha HaIHMOHAJIbHBIX
amorax crpad BPUKC. ApTop cumtaeT peanucTuunbiM co3aanue k 2030 roay
eJUHOM HAUMOHANLHOM PErdOHANbHON HU(POBOHN BaIIOTHI, CO3[1aB CAMHYIO
uudposyro miarpopmy. [aHHbIH BbIBOA TPEOYET OTACIBHOTO MOSICHEHHSA H
000CHOBAHUSA PEAIbHOM MEePCNEKTUBBI JAHHOTO MPEAJIOKECHU.

HecMOTpsi Ha OTMEUYEHHBIE 3aMeuaHus, paboTa HOCHUT 33aKOHYCHHBIH
XapaKTeP M CBUICTEIBCTBYET O BBICOKOM HAy4yHOM H npodeccHOHaIbHOM
yPOBHE COUCKATES.

Ucxoas W3 HM3JIOKEHHOrOo, MOjaraip, 4To MPEACTaBJICHHas K 3alIMTC

JMCCepTalUsl  COOTBETCTBYET — 3asABJICHHOH  HaydHOH  CII

TpeGOBaHUAM, MPEABABIAEMBIM K AUCCEPTALMAM, U MOKCT ObITHS

3alIUTE.
/ Coxkouioa Enuszasera CepreeBHa

JOKTOP 9KOHOMHYECKHUX HaYK, npodeccop

07 mas 2025 rona



