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Ha aBTOpedepaT Anccepraunu Cunaapooii 'anpxkunsl LlaMuabeBHbI
Ha Temy: «Tpanchopmauus poau noanapa CILIA B coBpemeHHOI
MHPOBOH BaJIIOTHO-(PHHAHCOBOI cHCTEeMe»,
NnpeacTaB/JIeHHOM Ha COUCKaHHe YYEeHOH cTelneH! KaHAUIaTa IKOHOMHYECKHX
HAYK M0 crneuHajbHocTH 5.2.5. MHupoBasi 3KOHOMHKA

IlpencraBneHHbil aBTOopedepar CunpapoBoit I'aHmxuHbl IllaMHUIbEBHEBI
NOCBSILEH HCCIENOBAHUIO OOHOM U3 HauOosee 3HAYUMBIX W JUCKYCCHOHHBIX
npobyieM COBpPEMEHHON MHpPOBOM 3KOHOMHMKH — HU3MEHEHHIO MecTa U (PYyHKLHM
nomnapa CIIIA B ycioBUSX CTPYKTYpHOHW NEPECTPOMKH MHUPOBOM BallOTHO-
(bUHaHCOBON CUCTEMBI. AKTyalIbHOCTh U30paHHOM T€MbI HE BBI3BIBAET COMHEHMIA.
Ha ¢oHe ycuneHus TIeO’KOHOMHUYECKON  (parMEHTallMM, pacIIUpEHHUs
CaHKUMOHHBIX TMpPaKTHUK, pOCTa pOJU PETHOHANBHBIX BaJIOTHO-paCcYETHBIX
MEXaHHU3MOB M aKTHBH3aLUWH CTpaH A3MHM B IIOMCKE albTepHAaTUBHBIX (DOpM
MEXIYHapOIHBIX pacuéToB mpobiema TpaHCcOpMaLUMHd poJid  JoJuIapa
NpHOOpEeTaeT He TOJBKO TEOPETUYECKOE, HO U HENOCPEACTBEHHOE IIpHKIIagHOE
3Ha4yeHHe.

ABTopedepar  oTiaM4aeTcss  JIOTHYHOM CTPYKTYpOH, BHYTpPEHHEN
I10CJIEIOBATENBHOCTEIO U BBHICOKMM YpPOBHEM apryMeHTtauuu. IlocienoBaTenbsHO
PacKpBIBAIOTCS TEOPETUYECKHE OCHOBBI HUCCIIEN0BaHMs, aHAJIU3UPYIOTCA MO3ULUH
gotapa CIIA B coBpeMeHHOW MHPOBON BalIOTHO-(PMHAHCOBOM CHCTEME,
paccMaTpUBAIOTCS MEXaHU3Mbl MX BOCIIPOM3BOJACTBA W OrPaHHYEHHs, a TakKxke
(GOpMYJIUpYIOTCS BBIBOABI O MEPCIIEKTUBAX JaJbHEHINEH 3BOJIOLUMH MHPOBOU
BAIIOTHOM apXUTEKTYphl. VI3MOXKEeHHEe HOCHUT Hay4yHBIH XapakTep, OCHOBHBIC
TOJIOXKEeHHsT C(OPMYJIHPOBaHBl KOPPEKTHO M YOEIUTENbHO, YTO T03BOJISET

IMMOJIOXXKUTEJIBHO OLICHUTH KAa4€CTBO HpOBCIIéHHOfI pa60TBI.



Ocoboro BHUMaHMS 3aclyXHBaeT OJOK IIOJNOXKEHHH, XapaKTePH3YIOLIUX
Hay4YHYIO HOBHM3HY HCCIIEOBaHHMs. ABTOPOM HE OTpaHUYHMBAeTCs KOHCTATal(ueil
M3BECTHBIX (DaKTOB O IOMUHUPOBAHUU [0JUIapa, a MPeAlpUHMMAETCs IOIBLITKA
TEOPETUYECKH IIE€PEOCMBICIUTh MEXaHU3Mbl YCTOHYHMBOCTH JAaHHOW BalIOTHl U
npezesisl €€ TpaHchopMalli B HOBBIX MUPOXO3SHCTBEHHBIX YCIIOBHUSIX.

Bo-nepBeIx, 3aciyXuBaeT NMOANEPKKH ION0XKEHHE O TOM, YTO COBpPEMEHHas
MHpOBas BalIOTHO-(PMHAHCOBas CHCTEMa BBIpAXKaeT HE TOJBKO COBOKYIIHOCTh
MEXTOCYJapCTBEHHbBIX BAJIIOTHBIX OTHOLIEHUH, HO U HHCTUTYLIHOHATHU3UPOBaHHbIE
HUHTEPECHl  TPaHCHAllMOHANBHOIO  KaluTaja, TIJ00albHBIX  (DHHAHCOBEBIX
IIOCPEIHUKOB U KPYIHEHIINX 3KOHOMMYECKUX LEHTPOB. JIOCTOMHCTBO JAaHHOTO
BBIBOJIA 3aKJIIOYAeTCsl B CMELIEHHM HCCIIEJOBATENbCKOTO akKleHTa ¢ (popManbHO-
[IPaBOBBIX XapPaKTCPUCTHUK BAJIOTHOH CHUCTEMBbl Ha peanbHble MEXaHU3MBI
paclpefeneHuss  JUKBUIHOCTH,  pPEe3epBHBIX  aKTHBOB U IUIATEXHOM
UHQpacTpyKTypbl. TeM caMblM aBTOp paclIUpsieT TPaAULHUOHHYIO TPaKTOBKY
MHpPOBOM BaJIOTHOM CHCTEMBl M IIOKa3bIBaeT, YTO YCTOWYUBOCTH JoJjIapa
obecreynBaeTCs HE TOJILKO MOJUTHKO-TIpaBoBbIM cTatycoM CUIA, HO U riyOuHOM
BKIIIOYEHHOCTH aMEPUKAHCKOM BalmOTl B HHQPacTpyKTypy IJI00aabHOro
KammyTasaa, BKIIFoYas pacu&Thl, JOJITOBbIE PBIHKH, pe3epBHbIE MOPT(PENN U YaCTHBIE
TpaHCTpaHUYHbBIE OTIEPALIUH.

Bo-BTOpBIX, CYIIECTBEHHBIM BKJIaJ0M B Hay4HYIO AMCKYCCHIO BBICTYIAeT
BBIBOJ 00 ajanTallMOHHBIX cBodcTBax goiutapa CILIA, 6narogaps KOTOPBIM €ro
JOMUHHUPYIOIEE IIOJIOKEHUE BOCIIPOU3BOJUTCA OaXe B YCIOBHAX KPH3HCOB,
BHEIITHETIOTUTUYECKOH TYypOyJNIEHTHOCTH M pOCTa ajlbTEePHATUBHBIX BaNMIOTHBIX
IIPaKTUK. ABTOp NPAaBOMEPHO UCXOOUT U3 TOTO, YTO AOJUIAP BBINIONHAET QYHKLUH
He CTaTM4YHO, a 4Yepe3 IIOCTOSHHYIO HHCTUTYLUMOHAIBHYIO U  PBIHOYHYIO
nepeHacTpoiiky. HayuHas HOBM3Ha JaHHOTO IIOJOXKEHHS COCTOMT B aKLEHTE Ha
CIIOCOOHOCTH  JOJUIAPOLIEHTPUYHON CHUCTEMBl INepepaclpeleisTh HU3AEPKKH
HecTaOMIIbHOCTH, KOHLIEHTPUPOBATh CIIPpOC Ha Oe30macHble aKTHUBBI U BOBJIEKATh
HOBBIE CErMEHThl MMPOBOIO XO3SMCTBa B OpOHTY JoiapoBoro obpauieHus. Jlis

I/ICCJ'ICIIOBaHI/Iﬁ MHpOBOﬁ SKOHOMHKH 3TO 0COOEHHO BAXHO, ITOCKOJNBKY IIO3BOJISCT
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OOBACHUTB, MOYEMY MAAXKE IpPOLECCH AEA0/UIApH3aLMH IIOKa He IPHBOAAT K
CUMMETPHYHOMY OCJIabJIEHHIO MEXAYHAapOIHbBIX O3UIMH 10JUIapa.

B-TpeTbux, 3aciayXMBaeT BBICOKOH OLEHKH COHOPMYIMPOBAHHBIA aBTOPOM
TE3UC O  «IOJUIapOBOM  IApaZioOKCe», COIIACHO KOTOPOMY  CHIDKEHHE
OTHOCHTEJIPHOM NONU J0JuIapa B OTAEIBHBIX CETMEHTaxX MUPOBOHM 3KOHOMMKH He
HCKJIIOYAET, a B psAfle CllydyaeB AaXKe CONPOBOXAAET YKpEIUIEHUE €ro CHUCTEMHOI0
BIMAHUA. JJaHHOEe TOJIOXKEHHEe MMeeT 3HAYUTENIbHYI0 aHAIUTHYECKYIO LIEHHOCTD,
IIOCKOJIBKY BBIBOAMT UCCJIENOBAHUE 3a MpeJebl JUHEHHON JIOTUKU «YMEHBIIEHHE
aonm — ocnabneHue ponu». ABTOp YOeOUTENbHO IIOKa3bIBAaET, YTO
KOJMYECTBEHHOE COKpallleHHe YAEIbHOI0 Beca JAoJulapa B pe3epBax, pacuéTax HiH
3aMMCTBOBAaHUSAX HE TOXXIECTBEHHO Ka4ECTBEHHOMY OCIa0NEeHUIO ero (OyHKIHi
KaK Mepbl CTOMMOCTH, CPEACTBa IIaTexa, MHCTPYMEHTa CTPaXOBaHHUS PUCKOB U
LIEHTpa NPUTSKEHUS TIJI00anbHON JMKBUOHOCTH. Takas IOCTAaHOBKa BOIpOCa
MO3BOJISIET I1y0)Ke HHTEPIPETHPOBATH COBPEMEHHBIE BAIOTHBIE MPOLIECCH], B TOM
yucie B A3uM, rae auBepcUdUKalMs pacd€TOB COUETAETCS C COXpaHEHHEM
BBICOKOH J10J11apOBOH 4YBCTBUTENBHOCTU (DUHAHCOBBIX PHIHKOB.

B-ueTBEPTHIX, HAYYHO 3HAUMMbIM IPEJNCTaBISAETCS BBIBOA aBTOpPa O
HE0OXOAMMOCTH aHalIM3a MUPOBOM BalIOTHO-(MHAHCOBON CUCTEMBI YEPE3 MPU3MY
HEe TOJNBKO CTaTyca OTHEIbHBIX BalllOT, HO M 3aKOHOMEPHOCTEH HX
(GYHKIIHOHMPOBaHHUs B  paMmkKax  0Oojlee  WIHMPOKOrO  MEXAYHapOIHOIO
BOCIIPOU3BOACTBEHHOro IMkiaa. CHUIBHOM CTOPOHOH aBTOPCKOrO IOAXOAa
ABJIAETCS CTPEMIIEHHME CBS3aTh 3BOJIIOIMIO AOJUIapa ¢ IMHAMHUKOH Tri100anbHOro
CIIpoCa, MEXAYHAPOAHOr0 KpEAUTOBAHMs, MABMXEHMs KaluTaja, CTPYKTypoH
BHEUIHHX AUCOANaHCOB M ITMKIMYHOCTBIO MHPOBOrO pa3BUTHA. Takoi pakypc
0COOEHHO MPOAYKTHBEH AJIi COBPEMEHHOM MHPOBOM J3KOHOMHKH, ITOCKOJIBKY
MO3BOJISET OOBSICHUTH, IIOYEMY BAIIOTHAs HEpapxXus 3aBUCHT HE TOJBKO OT
TOJUTHYECKOH BOJHM TOCYJApCTB, HO M OT XapaKTepa HaKOIUIEHHs, NOJIFOBOH
3KCHAHCUM M HEPAaBHOMEPHOCTH Pa3BUTHs Pa3lIMYHBIX PErMOHOB MHUpa. B aToM

COCTOHUT 3aMETHOE METOMOJIOTHYECKOEC JOCTOMHCTBO HCCIICAOBAHU A,



B-nATBIX, BaXHBIM M OPUTHHAIBHBEIM IIOJIOXKEHHEM SIBISETCS OOOCHOBaHUE
TMIIOTE3BI O TOM, YTO YCTOHYMBOCTb KJIFOYEBBIX  PE3EPBHBIX  BAJIOT
00ecnevynBaeTCs OrpaHUYEHHbIM YHUCJIOM BalIOTHBIX LEHTPOB, 06JagaroLUX
JOCTAaTOYHOM JKOHOMMYECKONW Maccoi, (pUHAHCOBOM TINTyOMHOM, MOJIMTHYECKOM
CyOBEKTHOCTBIO ¥ UH(PACTPYKTYPHOM CBS3HOCTBIO C MHUPOBBIM XO3SMCTBOM. DTO
II0JIOXKEHHE IIPEJCTABISIETCS OCOOEHHO aKTyalbHbIM B KOHTEKCTE YCHUIMBAIOLIEHCS
pOJM rocynapcTB A3uMuM M OOCYXAEHHUS IepCHeKTHUB I0aHs, perHoHajIbHBIX
BaJIFOTHBIX MEXaHU3MOB U albTEPHATUBHBIX PE3E€PBHBIX aKTHBOB.

Pa3B&pHyThIl aHaNU3 NATU NOJIOXKEHUH HayYHOW HOBHM3HBI IT03BOJISET C/eNaTh
BBIBOJl, YTO aBTOopedepaT COAEP)KUT CaMOCTOsTeNbHble Hay4dHble pe3yJbTarThl,
obnajalolue BHYTPEHHEH  JIOTMKOH, TEOPETHYECKOM  LEJIOCTHOCThIO H
IOCTaTOYHOM cTeneHblo 000CHOBaHHOCTU. (OCOOEHHO LIEHHO TO, YTO aBTOP
CBSI3bIBAET MCCJIEJOBaHKE BATIOTHOM NPOOIeMaTHKU C COBPEMEHHBIMH CIABUTAaMH B
MHUpPOBOM JKOHOMHKE, BKIIOYass pocT A3uM, yriayOreHue perdoHaaiu3alui,
HanpsHKEHHOCTD B I100aNbHBIX LENOYKaxX (PUHAHCOBOTO MOCPEIHUYECTBA U MTOUCK
rocyapcTBaMH HOBBIX (DOPM BaJIOTHOTO CyBEPEHHUTETA.

Teoperuueckas 3HaYMMOCTb HCCIIEIOBaHUS COCTOMT B Pa3BUTHHM HAay4HBIX
IpeACTaBIeHUH O MexaHu3MaX O3BOJIOLUMM MHPOBOM BalIOTHO-(PMHAHCOBOH
CHUCTEMBbl U YTOYHEHHHM KPUTEPUEB OLEHKH MEXIyHapOJHOW pOJH KJIHYEBBIX
BalIOT. [IpakTHyieckas 3HaYMMOCTh PE3YNbTAaTOB 3aKJIKOYAETC B BO3MOXHOCTH UX
HCIIOJIb30BaHUS TIPU IOJATOTOBKE aHATUTHYECKUX MaTepHaloB IO Ipobiemam
MEXIyHapOAHbIX (HUHAHCOB, (POPMUPOBAaHNH BHEIIHEIKOHOMUYECKON U BaTFOTHOM
CTpaTeru, a TakKe B JKCIEpTHOM paboTe IO BONpOCaM [eAojulapu3aliiy,
pe3epBHOM MOJUTUKH U TpaHC(HOPMALMU MEXAYHAapPOAHBIX pacu€ToB.

CrnemyeT OTMETHTB, 4TO aBTopedepaT HalMCaH XOPOUIMM Hay4YHBIM S3LIKOM,
COIEP)KUT KOppeKTHble 00O00IIeHUs M AEMOHCTPUPYET BIaJIEHHE 3HAYUTENIbHBIM
MacCHBOM OTEeYeCTBEHHOW U 3apyOexHol nurepaTypbl. BbIBOABI aBTOpPa
NPENCTaBISIOTCS  JOCTOBEPHBIMM, @ IPENJIOKEHHBIE HHTEPIpeTaluu —
CollepXKaTellbHBIMU U NMpaKTHYeCKU 3HaYMMbIMU. B KayecTBe 3aMe4yaHUS MOXHO

OTMETHTb, YTO B aBTOpedepare ObUIO GBI LEnecoo0pa3HO HECKONBKO NOApoOHee
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PacKpeITb  CPaBHUTENBbHBIM IMOTEHUHANl OTHENbHBIX a3WaTCKUX  BalIOTHO-
(MHAHCOBBIX LIEHTPOB U KOHKPETH3HPOBATh CLIEHAPUH H3MEHEHHS HX POJIM B
cllydyae JanbHeWledl ¢parMeHTaluu MHUpOBOH (uHAHCOBOH cucTeMbl. OmHAKO
yKa3aHHOE 3aMeyaHue HOCUT AUCKYCCHOHHBIM XapakTep W He CHIDKAeT OOIlei
BBICOKOW OLIEHKH paOOThI.

Martepuanel aBTOpedepara CBUAETENBCTBYIOT O TOM, 4YTO JUCCEpTaLlUs
Cunpaposoii .11l cootBeTcTBYeT TpeGoBanusaM BAK u kputepusm «[lonoxenus
O MOpsAKE MPUCYKACHHUS YUYEHBIX CTeleHel», YTBEP)KIEHHOIO MOCTaHOBJIEHHEM
[IpaButensctBa Poccuiickoit ®enmepauun ot 30.01.2002 r. (B pemakuuu
nocranoBneHus [lpaButensctBa Poccuiickoit ®enepauun ot 24.09.2013 r. Ne
842). CunpapoBa 'anmikuna [llamunbeBHa 3aciyXUBaeT MPHUCYXKIAEHUS YUYECHOH
CTEMeHW KaHAHuIaTa 3KOHOMHUYECKMX HayK MO crneuualbHocTH 5.2.5. «Muposas

3KOHOMHKa».

['maBHEBINH Hay4HBIH cOTpYOHUK LIeHTpa a3MaTCKO-TUXOOKEAHCKUX UCCIIENOBaHUHI
OI'bOY BO «HauunoHanbHbIA UCCIEN0BATENBCKUM UHCTUTY T

MHPOBOH SKOHOMHMKHU M MEXIYHapPOIHBIX OTHOLIEHUH

umenu E.M. IIpumakoBa Poccuiickoit akanemuu Hayk» UIMOMO PAH

JOKTOP SKOHOMHYECKHUX HayK, ITIJaBHBIH HAay4HBIH COTPYIHUK
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