OT3hLIB
4JIeHa JUccepTalioHHOro coseta PrHancoBoro yHuBepcutera J1 505.001.101
10 3aIlIUTe AUCCEPTALNM Ha COMCKAHUE YUECHOU CTeTeHH KaHAUAaTa HayK,
Ha COMCKaHHE YYECHOM CTENEHU JOKTOpa HayK J.3.H., JOLIEHTa
JIbBoBO#M Hamex el AnexceeBHBI 110 TUCCEPTALIMH HA COMCKAHHE YYEHOH CTereHn
KaHJ1JaTa 5JKOHOMHYECKHX HayK
Mupracumosa Jlamupa Pycramosrua

Mupeacumos Jlamup Pycmamosuy TIpeNcTaBHI OUCCEPTALMIO HA TEMY:
«CoBpeMeHHEBIM MeXaHM3M (HMHAHCHPOBAHHUS YCTOWYHBOIO Pa3sBUTHS He(TerasoBbIX
KOMIIAHW#» HAa COMCKaHWE YYEHOH CTEeNeHHW KaHAWAaTa HayK K Iy6JIdYHOMY
PacCMOTPEHHUIO U 3allUTE 10 HAY4YHOU crieunanbHOCTH 5.2.4 DuHaHCE.

Cogepxanue auccepTalliM MONHOCTBIO COOTBETCTBYET MACIOPTy HAaydHOM
crenuansHocTH 5.2.4 OGrHaHCH B MyHKTe 23 « DUHAHCOBBIE HHBECTUIIMH U (HHAHCOBLIE

MHHOBalMH. PUHAHCH! yCTONYHMBOIO pPa3BUTHUSA. «3elleHbIe)» (HUHAHCH U HKOJIOTHYECKHE
UHBECTULIANY.

[lonararo BO3MOXHBIM JOMNYCTUTH COHCKATENIsl Yy4YeHOH CTeleHH K 3allluTe
JUCCEPTALIHH.

OtMmeuaro, 4TO:

1) conckartens yueHo# creneHu (Mupeacumos /I.P.) Npeqyioxul 3HAYUUMOe IS
HAayKM M TMPAKTUKUA peELICHUE aKTyalbHONM Hay4yHOW 3aJayd, UMEIOLIEH BaXxHOe
XO34MCTBEHHOE  3HAUEHHE, YCOBEPIICHCTBOBAB  MEXaHW3M  (UHAHCUPOBAHUA
YCTOMYMBOTO pa3BUTHUA He(dTeraszoBBIX KOMIIAHHMHA, dYTo OyIeT cmocobCTBOBATh
MOBLILIEHHI0 HX HHBECTHI[HOHHON MPUBIEKATENBHOCTH W KOHKYPEHTOCIOCOOHOCTH,
[103BOJISAA BHECTH BKJIaJ B ycToH4YMBOe pa3BuThe Poccuiickon ®denepanuy;

2) couckaTelb ydeHoO# cremneHH (Mupeacumoe [I.P.) BBenl B Hay4HbIi 060pOT
ClIeIyoIie HOBbIE HAYy4YHbIE pe3yJIbTAThI:

meopemuuecKkue:
— ymouneHa IeprHoIU3alis TeHE3UCa KOHLENIMY YCTOWIHBOTO Pa3sBUTHSA C yIETOM
crienuGUKy QUHAHCHPOBAaHHS JAHHOTO Pa3BUTHUA: B YACTHOCTH, BBIAEIECHBI TAKHE JTallbl
pa3BUTHS KOHILEMNLMH, KaK SBOIIOLMOHHBINA, IECMOIKOIOTHYECKUM, TPUEIAUHBIA U
COBpPEeMEHHBIN ynpaBlIeHYECKUH;
- ymounena KIacCU(UKALUs KIIOYEBBIX HHCTPYMEHTOB, 00eCIeqHBaIOINX
(pyHKIMOHUPOBAaHHE MEXaHW3Ma PUHAHCUPOBAHHS yCTOHYHNBOTO PA3BUTHS KOMIIAHHH;

paspabomana u anpobuposana MOZENb OLEHKH 3aBUCHUMOCTH JJOJIH PacXo/oB Ha
YCTOMYMBOE pa3BHTHE B COBOKYIHBIX PacxXolaX He(TerasoBbIX KOMIAHHH OT TaKHX
(pMHAHCOBBIX TOKa3aTeNell NaHHBIX KOMIIAHWM, KaK MYIBTHIIHKATOP COOCTBEHHOTO
KanuTaiaa U KodpulrueHTa ooIero Aora K KanuTanu3aniy;,




npaKkmuieckKue:

- éseder uHpekc ESG-daxkTopos, BIUArOmMUX Ha (UHAHCHPOBAHHE YCTOWYHBOTO
pa3sBUTHA He(Tera3oBbIX KOMITAHMIA;

—  paspabomana CKOPUHTOBas METOJHKA OLEHKH HCTOYHHUKOB M HMHCTPYMEHTOB
(pMHAHCHMPOBaHMS yCTOHYMBOrO Pa3sBUTHS KOMIIaHHM HE(TEra30BOro CEKTOPa;

- npeonodicerbl Hay4dHO-TIPaKTUYECKUE DPEKOMEHIAMU M0 BBIOOPY HCTOYHHKOB
(puHAHCHPOBaHHS IPOEKTOB yCTOWYHUBOTO Pa3BUTHS HE(PTETa30BbIX KOMIIAHHIA;

3) muccepranus  «CoépemenHblll  MeXaHusM — (QUHAHCUPOBAHUA  YCMOTINUBO20
paseumus  Hepme2a3ogvlx  KOMnaWut»  obNamaeT  BHYTPEHHHM  eJUHCTBOM
(cooTBEeTCTBYET TpeGOBAHMAM IONHOTHI U CBSI3HOCTH, XapaKTEPH3yeTCs CHCTEMHBIM
TMIOIXO/IOM K H3JIOXKEHHIO MaTEpHallOB M Pe3yNbTaTOB MCCIENOBaHHUs, IPEICTABIEHHBIX
T0CTIE0BATENBHO OT OOIMMX TEOPETUYECKUX K OTHETBHBIM IPHKIAJHBIM acleKTaM
Npo6JIeMaTUKH, OTBeYasl LIENH U 3a/la4aM AUCCEPTALOHHOIO MCCIIE0BaHMU);

4) 060CHOBaHHOCTh TIOJIOKEHUH U BBIBOZOB auccepTaunu «Cogpemenmuiil
MeXaHu3m QUHAHCUPOBAHUA YCMOUYUBO20 pA38UMUSL Heghme2a308blx KOMNAHUILY
NOATBEPXKIEHA TEM, YTO OHH KOPPECTIOHAUPYIOT C QYHIAMEHTAIBLHEIMH ITOJOXEHUSIMHU
TEOPUM YCTOHYUBBIX (HUHAHCOB W (HHAHCOBOTO MEHEIKMEHTa, a TaKkKe HX
IIPOBEPSIEMOCTHIO U YCIIELIHOM anpobanyei Ha IpaKTHKE;

JIoCTOBEPHOCTE Pe3yNbTaTOB, NOXY4eHHBIX Mupeacumoswim J1.P., 06ycrnoBneHa:

- NPUMEHEHUEM  aKTyalbHbIX HMH(POPMALMOHHBIX HCTOYHMKOB II0 TeEME
IMCCepTaLMK, BKIIOYas pelleBaHTHBIE MEXIyHAapOAHbIE M POCCHHCKHE HOPMATHBHEIE
IpaBoBble aKThl, UHPOpMalMOHHO-aHaNuTH4Yeckie Matepuansl OOH, Banka Poccum,
MHBECTUIIMOHHBIX KOMIIAHWM, PEHTUHIOBBIX areHTCTB, aHAJU3UPYEMBIX KOMIIAHHM
HedTerazoBoi OTpaciy u Jip.;
- yCHelHoH anpobanyeii pe3ynbTaToB AUCCEPTALIMU Ha HAYYHBIX MEPOITPHATHAX (X
MexnyHapoAHOH Hay4HO-IPAKTUYECKOM KOoH(epeHLUH «YIpaBleHYECKHEe HAyKH B
coBpeMeHHOM Mupe» (MockBa, @uHaHCOBBIN yHUBEpCUTET, 29 HosaOps 2022 r.); XIV
MexnyHapoAHOM Hay4yHOM CTyAE€HUYECKOM KOHrpecce «3JKOHOMHKa Poccuu: HOBbIe
TpeHap! pa3BuTHs» (MockBa, @uHaHCOBBIN yHUBepcuTeT, 13-24 mapra 2023 r.); XIX
MesxnyHaponHoi Hay4YHO-IIPaKTUYECKOM KOH(bepeHIuU «YrpaBieHue
HHPOPMAaLIMOHHEIMU pecypcaMu» (MuHck, AkaneMus ynpasieHus npu IIpesunente
Pecny6nuku Benapycs, 22 mapta 2023 r.); IV MexnyHapo1HOH Hay4HO-TIIPaKTUYECKON
KoH(pepeHIMH «OnepalliOHHBIA U IPOEKTHBI MEHEIKMEHT: CTpaTeruy U TEHAEHLIUU»
(MockBa, ®uHaHcoBBI yHUBepcuteT, 12-13 anpens 2023 r.); Bcepoccuiickom
dectusane Hayku «Nauka 0+» (MockBa, ®uHaHCOBBI yHUBepcUTeT, 7 OKTA0ps 2023
r.); Bcepoccuiickoit Hay4HO-IIPaKTHUECKOH KOH(PEPEHIINH C MEX Ay HAPOAHBIM y4aCTHEM
«Poccuiickas Hayka B ¢okyce mnepemeH» (Camapa, Hay4yHo-U3MaTeNbCKMH LIEHTP
«AstepHa», 28 oxtab6ps 2023 r.); MexnyHapoJHOH Hay4YHO-NIPAaKTHYECKOH
KOH(EpEHIIMH «AKTyanbHble MPOGIeMBl HAyYHOTO M TEXHOJIOTHYECKOTO ObecreyeHus
MHHOBallMOHHOrO pa3ButHs» (Taranpor, HayyHo-u31aTensCKuil LEHTP «A3TepHa», 15
anpens 2024 r.)); B mNpakTHKe Hedrerasoporo 6usHeca M B 00pa3oBaTeNBHOM
JeATeNILHOCTH (CM. ITYyHKT 5);

5) pesynbTathl AuccepTaluM Mupeacumosa JILP. Hauuid NpakTH4ecKoe
npuMeHeHHe B (PUHAHCOBO-XO3SHCTBEHHON NEATENHHOCTH HE(TErasoBOi KOMIIaHHH




OO0 «IIKL «MMIOC-M», a Takxe B 00eCredeHHH pealu3alid y4e6HbIX JUCLUILTHH
«YnupapneHndeckue QuHaHCB» U «MHBecTHUMOHHAs cTpaTerus» B (MOHHAHCOBOM
yuuBepcutete pu IlpaButensctBe Poccuiickoit @enepary;

6) ouccepTalis CONEPXKUT CBEICHHA O JIMYHOM BKiane Mupzacumosa [LP. B
HayKy, KOTOPBIH BBIPA3UJICsS B HEIIOCPEACTBEHHOM YYacCTHH COMCKATENs BO BCEX dTAamax
Tnpoluecca UCCIeN0BaHUs, BKIIIOYas MOUCK, OTOOP U CHCTEMAaTH3alUI0 MaTEPHUAIOB 110
TEMe AUCCEPTALMHU; CTATHCTHYECKYIO U IKOHOMETPUYECKYIO 00paboTKy SMIIMPUYECKUX
CBEAICHUH [0 MarepuanaMm IUCCepTalyM, ampobaluio, MyONUKAUWI0 ¥ BHEIPEHHE
Harbollee CyIIECTBEHHBIX MOJIOXXEHUH U Pe3yNIbTaTOB QUCCEPTALUY;

7) Bce MaTepHalbl WM OTAENbHBIE PE3YJILTAThl, 3aMMCTBOBaHHbIE Mupzacumosuiu
JLP. u3 4yX)uX TeKCTOB (paboT), oQOpMIIEHBl B TEKCTe MUCCEPTALMM HaIIEXKaIlUM
00pa3oM ¢ yKa3zaHHEM HCTOYHHKA 3aHMCTBOBAHHSI.

Couckarens yueHoil creneHu (Mupzacumos [LP.) yKa3an, 4YTO JIMYHO MM
TI0JIy4Y€HBI CIeAyIOLIUE PE3yNbTaTh:

- NpeaoXeHa KiIacCU(UKALUSA 3TAllOB CTAHOBJEHHS KOHIEMIMH YCTOWYMBOIO
pa3BUTHS  (JBOIIOLMOHHBIM, JECMOIKONIOTHYECKUH, TPUEAUHBINA, COBPEMEHHBIN
YTIPaBJIEHYECKHI ); B OTIIMYHE OT U3BECTHBIX, NIPEIOKEHHAS KiIacCH(HKALUA YIUTEHIBAET
KaK MHCTPYMEHTBI, TaK M OCOOCHHOCTH (PUHAHCHPOBAHUSA YCTOWYMBOIO pa3sBHUTHSA B
paccMaTpUBaeMBbIX HCTOPHUYECKHX IE€PUOJAAX, YTO, B CBOIO O4Yepeldb, II03BOJISET
3aUHTEPECOBaHHBIM CTOPOHAM HMETh CUCTEMHOE NpEeICTaBICHHE O (PUHAHCHPOBAHHH
YCTOHYHUBOIO pa3BUTUsI HEGTEra30BbIX KOMIIAHUH;

- pa3paboTaHa KnacCU(pUKaUs TPagULMOHHBIX U aJbTEPHATHBHBIX HCTOYHMKOB U
MHCTPYMEHTOB (PMHAHCUPOBAHUs yCTONYUBOIO pa3BUTHS KOMIIAaHHH, KOTOPAast B OTIIHYHE
OT CYIIECTBYIOLIMX Klaccuukalui, TMO3BOJSET YYUTHIBATH HMHCTPYMEHTEI
(bYHaHCUpPOBaHUS YCTOWYHUBOIO pa3BUTHS, MOsIBUBILKECS Ha pyOexe 2022-2024 rr.;

- paspabotaHa ¢uHaHCOBas MOJAENb OLEHKM B3alMOCBS3M JOJH pPacxoJlOB
He(Tera3oBbIX KOMIIAHMI Ha YCTOHYMBOE pa3BUTHE U WX (HHAHCOBBIX IMOKa3aTenei,
MO3BOJIAIONIAS HA IIPaKTUKE ONpeNenuTh, Kkakhe (UHAHCOBBIE IIOKa3aTeNU
B3aMMOCBSI3aHBI C JIOJIell pacXoJJOB Ha YCTOM4YMBOE pa3BUTHE B OOIIEH CTPYKType
pacxonoB HedTera3oBbIX KOMIIaHUH;

- BBISBJIEHA  B3aWMOCBS3b  MYJBTHIUIMKATOpa  COOCTBEHHOrO  KallWTana,
kodh¢HIHeHTa 00Llero Aonra K KanWTalM3alMd W JONHM pacXxoJOoB B 001acTH
YCTOHYHBOrO pa3BUTHS KPYNHEHIINX POCCUIICKUX KOMIIAHUH HE(TEra3oBOro CEKTopa B
nepuon 2012-2022 rr.; BBISABIEHO, YTO C POCTOM MYJIBTHUIUIMKATOpPa COOCTBEHHOIO
KanuTana 4 kodhdHLHeHTa Aoira K KanuTalnu3alud [10Ka3aTelb «HOJs pacXxoJoB Ha
YyCTOHYHBOE Pa3BUTHE K COBOKYITHBIM pacXoJam» CHHXAeTCs;

- cpopMHpOBaH aNropuT™ (HUHAHCUPOBAHHS IPOEKTOB YCTOHYMBOIO Pa3BMTHA
He(Tera3oBLIX KOMIIAHHIA, KOTOPBIN B OTIHYHE OT HHBIX aJlrOPUTMOB, BKIIFOYA€ET B ceOs
YCOBEPILEHCTBOBAHHBIE MIOAXOBI K OLIEHKE (DMHAHCOBBIX M HEQMHAHCOBBIX (AKTOPOB, &
TaKKe JOCTYIHOCTH UCTOYHUKOB (PUHAHCHPOBAHHS yCTOWYMBOIO Pa3BUTHS;

8) OCHOBHBIE  HayyHble  pe3ylbTaThl  JUCCepTaluMM  OMyOIMKOBAaHBI B
peyen3upyemuvix HayyHoix usoanusx B 8 paborax:

Mupracumos JI.P. Hosele noaxomsl k npoGrneme ycroifunBoro passutus //
dyHnameHTaNbHbIE HccnenoBaHus. 2022, Ne 5. C. 77-82.




Mupracumos J[.P. AHanu3 ynpaBneHHs] YCTONYMBEIM Pa3BMTHEM B CHUCTEMHO
3HAYUMBIX KPEIUTHBIX opraHuzauusx Poccuiickoit ®enepauuu / ®ynpaMeHTaIbHbIE
uccienoBadus. 2022. Ne 12. C. 50-55.

Mupracumos II.P. CpaBHMTENBHBIH aHAIM3 POCCHICKOrO M MHPOBOTO PHIHKA
YCTOMYMBOrOo (UHAHCHPOBAHHA: COCTOSHHE W MepcreKTHBH // MyHJaMeHTANbHbIE
uccinenosanus. 2023. Ne 6. C. 36-41.

Mupracumos  JI.P. HuBenupoBaHme pHCKOB MCIIONB30BaHUS TEXHOJIOTHU
6110K4€eliH Ha peIHKe pUHAHCHPOBaHHUS YCTOWYMBOrO pa3utus // Bectuuk Eppasuiickoit
Hayku. 2023. Ne 6. Tom 15. URL: https:/esj.today/PDF/12ECVN623.pdf.

- Mupracumos, JI.P. TexHonmorus OnokueiiH kak JdpaiiBep 1MGPOBOI
TpaHcdopmaiu GuHaHcoBoro peika Poccuiickoit ®enepanun / ®yHaaMeHTaIbHbIE
uccinenosanud. —2023. — Ne 10. - C. 17-21.

— Mupracumos JI.P. Pa3zpaborka knmaccubukaliyl UCTOYHHKOB M HHCTPYMEHTOB
¢buHaHCUPOBaHUS YCTONYUBOrO pa3BUTHs Ou3Heca / DyHpaMeHTalbHbIE HCCIIEA0BaHMS.
2024. Ne 3. C. 37-42.

- Mupracumos  JI.P. ®opmHpoBaHue anropuTMa MpPUHATHS pELIEHHS O

¢buHaHCUPOBaHMM MPOEKTOB B 001acTH ycToiunBoro passutusa // OyHaaMeHTaNbHBIE
uccnenoBanus. 2024. Ne 4. C. 67-73.

— Mupracumos, [[.P. AHanu3 B3aMMOCBSI3U IONIM pacx0/I0B Ha YCTOWYHUBOE Pa3BUTHE

¥ (GUHAHCOBBIX NOKa3aTelleil pOoCcCUUCKUX HePTAHBIX KoMmaHuii // PyHaaMeHTaIbHbIE
ucciaenosauus. 2024. Ne 5. C. 59-66.

9) Couckatens yueHodl creneHu (Mupezacumos /[.P.) B Xome pabOTBl Haj
JUccepTaleit U ee myOIMYHON 3aIUTHI TOKa3all He0OX0IUMBbIe 001IHe TeopeTHYeCKHE
3HaHUS 10 CHeHaNbHOCTH 5.2.4 DUHAHCHI; OCBOUJI PUHLIMIIBI, JIOTUKY U METOIOJIOTHIO
Hay4YHOTO MO3HAaHHS B (MHAHCOBBIX HCCIEJOBAaHUAX; MPOAEMOHCTPUPOBAT yMEHHE
JIOTMYHO M apryMEHTHPOBaHHO H3JaraTh MaTepuan (UHAHCUPOBAHHU YCTOMYHUBOTO
pa3BUTHS HedTera3oBbIX KOMIIAHUH; OBNAJIEB CIELMANIbHBIMU 3HAHUSMHU, YMEHUSIMHU U
HaBBIKaMH 110 GHUHAHCAM yCTOWYHBOrO pa3BUTHUS, JOKa3ajl Hall4re KBanu(UKallMOHHBIX
crocoOHOCTel K JanpHeHIlell HaydyHOH AEATENBHOCTH B PELIEHUM HOBBIX HAayYHBIX
npo6eM (HUHAHCOBOHM OTpaciy HayKH.

3ameyaHusa

1. He BnonHe yaa4Ho# npeactaBnsercss GopMyIHpPOBKa, UCIIONb3yeMasl B IEPBOM
TMIOJIOXKEHHH HAy4YHOM HOBH3HBI («KiIaccudUKalus 3TalnoB CTAHOBIEHHs KOHLEMNLIMH
YCTONYMBOIO pa3sBUTHs»), IIOCKONBKY pedb HAeT He O Kiaccuukaluu, a o
nepuoau3aliy.

2. CIIOpHBIM Ipe/ICTaBNseTCs YTBepkKASHHE COUCKATeNs O TOM, 4To 10 koHna XIX
B. OTCYTCTBOBAIM MeXaHM3Mbl (GHMHAHCHPOBAHHS COLMANBHON JEATENBHOCTH (CM.
INpunoxenue B). Takne MexaHu3Mbl QyHKLIHOHUPOBAJIM He TOJbKO B HoBoe BpeMs, HO U
B CpeqHeBeKOBbe, U B AHTHYHOCTH.

3. B paboTe OTCYTCTByeT 4YeTKOE OIpelelieHHe TEepMHUHA «MEXaHU3M
(GUHAHCHPOBaHHs yCTONYMBOIO Pa3BUTH», KOTOPBIA BBOAUTCS Ha CTP. 14 ruccepTaliy.


https://esj.today/PDF/

[Tonatus «GUHAHCOBBIM MeXaHU3M» U «MEXaHU3M (PUHAHCHPOBAHHSI» MCIONB3YHOTCH
KaK CHHOHUMBEI (CTp. 14, 15), HO cBA3b MeXy HUMH He KOMMEHTHUPYETCS.

4. Knaccubukanus HICTOYHUKOB U UHCTPYMEHTOB (DMHAHCHPOBAHUS YCTOMYMBOTO
Pa3BUTHS COAEPXKUT HETOUYHOCTU: a) HE YUTeHbl HEMHBECTHUIIMOHHBIE MCTOYHMKHU MU
MHCTPYMEHTHI, KOTOpble MMEIOT 3HaYMMYyIO0 pOJib B (PMHAHCUPOBAHMU YCTOMYMBOIO
pa3BUTHUSA KOMIIAaHWM, Hapsxy C WHBECTULHOHHBIMHU; 0) HHCTPYMEHTHI, OTHECEHHBIE K
rpynne rubpuaHbeix (yraeponHele enuHuubl U ESG-mepuBaTHBBI), He SBJISIOTCS
MHCTpyMEHTaMUd (UHAHCUPOBAaHUS M HE OTHOCATCS K 3aeMHBIM HMCTOYHHKaM
(bUHAHCHUpOBaHUs, B) HUGPOBHIE BaJIOTHl TaKKe CaMU MO cebe He SBIAIOTCH HH
MCTOYHMKAaMH, HU HHCTPYMEHTaMH (PMHAHCUPOBaHUsA. YKa3aHHbIe (UHAHCOBBIE aKTHBHI,
0e3yclIOBHO, MOTyT Yy4acTBOBaTb B MeXaHHU3MEe (PMHAHCHPOBAaHHA YCTOWYMBOIO
pa3BUTHS, HO TEPMUHOJIOTHS B 3TOM OTHOIIEHUU TPeOyeT YyTOUHEHHS.

BMecTe ¢ TeM BbICKa3aHHbIe 3aMeYaHUs He CHIXKAIOT OOIIYIO IMOJIOKHUTEIBHYIO
OLIEHKY AuccepTauuud Mupzacumosa /].P., KOTOpas BEITIOJHEHA Ha JOCTATOYHO BHICOKOM
KBTU(HUKALIUOHHOM YpOBHe.

Hcxonas U3 U3JI0KEHHOTO, 1oJararo, YTo MpeAcTaBlIeHHas K 3aIUTe AUCCepTalus:
1) COOTBETCTBYET 3asBJICHHOMN Hay4YHOU CIELIMaIbHOCTU U MOXKET OBITh AOMyIIEHa
K 3aI1uTe;

2) COOTBETCTBYET YCTAHOBIEHHBIM KPUTEPHUAM U TPEOOBaHUSAM.

JIeBOBa Hanexna AnekceeBHa
JIOKT. 9KOH. HaVK, JIOLIEHT
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