OT3hbIB
Ha IUCCePTALIMIO HA COMCKaHWe y4EHOM CTEeNeHU KaHIuIaTa HayK
AraeBa Aciana PaxmaHoBHYa IO TeMe « AHAJIUTHYECKOE oDecreyeHHe
UHBECTULMI B HEMYOJIUYHbIE OpraHu3alumu»
JIOKTOpa 3KOHOMHMUECKHX Hayk, podeccopa I'epacumonoii Enensl bopucosHsl,
BKJIIOYEHHOM B CIIMCOUYHBINA COCTaB IMCCEPTALIMOHHOTO coBeTa MUHAHCOBOIO
yauBepcutera [ 505.001.121 o 3ammre aucceprauuii Ha COUCKaHUE YYEHOM

CTEINeHU KaHJM/aTa HayK, Ha COUCKAHUE YYEHOU CTENeHH JIOKTOpa HayK

AraeB AcnaH PaxmaHOBMY mpeAcTaBUN JUCCEpPTALUHUI0 Ha TeMy:
«AHanuTu4yeckoe olOecrneyeHne HHBECTULIMH B HEMyOJIMYHbIE OpraHu3alun» Ha
COHMCKaHWe YYEHOMW CTENEHM KaHAHU/JaTa 3KOHOMHYECKHUX HAyK K MyOJIHYHOMY
PacCMOTPEHMIO U 3alUTe 10 HAy4yHOHM crneuranbHocTu 5.2.3. PernoHanbHas u
oTpacyieBasl JIKOHOMMKA: OyXraiaTepckuil ydér, ayauT U 3KOHOMHYECKas
CTAaTUCTUKA (3KOHOMHUYECKHUE HAYKH).

ConepxaHue fuccepTalUy MOJHOCTBIO cOOTBeTCTBYET [ lacnopty Hay4yHOH
cneuranbHocTH 5.2.3. PernoHanbHas U oTpacieBasi 5KOHOMHMKA: OyXIalTepCKUii
yuéT, ayAUT U IKOHOMUYECKAas CTATUCTHKA (IKOHOMHUYECKHE HAYKH) B 4acTH II.
11.4. «KoMIieKCHBIH 3KOHOMUYECKUH ¥ (PUHAHCOBBIH aHaJU3 XO35UCTBEHHOM
nestenbHOCTH. OueHka 3(PGEKTUBHOCTH  AESITEJIbHOCTH JKOHOMHYECKHUX
cyObekToB», . 11.5. « MOHUTOPUHT, aHAJIU3 U OLIEHKa U3BMEHEeHU I OU3Hecan.

[Tonaraio BO3MOXHbBIM JONIYCTUTh COUCKATEJS] YUEHOM CTENEHU K 3allUTe
JIMCCEepPTALUH.

OtMeyalo, 4YTo:

1) couckarenp yu€Hol cteneHd AraeB AcinaH PaxMaHOBHY IpeJIOXHII
3Ha4YMMble JUIS HAayKU U TpPaKTHUKU pelIeHUEe aKTyaJlbHOW Hay4YHOH 3aJayH,
UMeIoIlel Ba)XKHOE COLIMAJbHO-IKOHOMHUYECKOEe 3HadeHHe — pa3paboTka
aHaJIMTHYECKOTrO 00ecreyeHUs BIIOKEHHH B KanuTal HenyOJMYHbIX OpraHU3alui
C Y4YeTOM OCOOCHHOCTEH OpraHu3alud Ul TPHUHATHS HHBECTHUIHMOHHBIX

pelIeHUH.



2) couckarenp Yy4y€Hoi cTerneHd AraeB Aciian PaxMaHoBMY BBen B

Hay4YHBbIH 060pOT CllelyIOIlHe HOBbIE HAYYHbIE PE3YIILTATHI:

8 obnacmu meopuu.

- chOopMyJIMpBOaHbl 3aJauyd M MOCJEI0BATENBLHOCTL AHATUTHYECKOTO
00OCHOBaHMS  MHBECTHLIMOHHBIX  CTpaTeruii  juis  BbIOOpa  OOBEKTOB
WHBECTHPOBAHUS Ha OCHOBE AHAJIMTUYECKOM TPAKTOBKH MNPUMEHAEMOMN
CTpAaTerdl € LEJBIK0 CHW)XXEHUS pUCKAa U MOBBIIMIEHUS  JOXOAHOCTH
MHBECTHIIMOHHBIX pELIEHHWHM O BIOXEHHUIX B KamuTal HEeMmyOJIWYHBIX
OopraHu3alui;

- IpeAcCTaBlieHa aHaJuTHueckas kilaccuUKalus HHBECTULIMOHHBIX
CTpaTerui, KoTopas BKJIOYAaeT B ceOs BEHUYpHbIE CTpaTerWH, CTpaTeruu
BJIOXKEHUH B POOJIEeMHbIE aKTHBBI U MHBECTHIIMH B PacTyIllHe aKTHBBI,

- pazpaboraHa cucCTeMa aHAJIUTHYECKHUX TMoOKazarejed nias orbopa
HenyOJMYHBIX OpraHu3alli C LEeJbI0 BJIOKEHHUHW B HUX KalWTall IO Pa3HbIM

KPUTEPUSIM;

6 obacmu npakmuvecKkoco NPUMEHEHUS NONYYEHHbIX PE3YNbInAmoes.

NpeCcTaBjieHa MOJeNb  KOJWYECTBEHHOrO  aHaiM3a  BbIOOPKH
HEMyOJHUYHBIX OpraHU3alMil Ha OCHOBE HEUPOCETEBOrO METOAA MUl IPOBEPKHU
3pPEKTUBHOCTH aAHAJIMTUYECKUX [OKa3aTesied, HCIOJIb3yeMbIX IpH BbIOOpE
TaKUX OpraHM3aluil JJid HHBECTUPOBAHHUA UM OTPAXKAIOIIUX IIOBBIIIEHUE
JIOXOAHOCTHU U CHHUI)KEHUE PUCKA;

- pa3paboTaHa MeETOJAMKA aHaliu3a HemyOJIMUHBIX OpraHM3alUd as
BBISBJIEHUS UX OCOOEHHOCTEH ¢ NMPUMEHCHUEM aHAJIMTHYECKUX IOKazaTejled U
METOJI0B, IO3BOJISIFOILIUX TPOU3BOAUTH ONTUMAJIBLHBIM OTOOP TaKHUX OpraHU3alui
JUISL BJIOXKEHHUM B UX KallMUTal B COOTBETCTBHH C BbIOpPAHHOW HMHBECTULHOHHOMN

crpaTeruedl ¢ ydyeToM  CrelH(HUYeCKHX OCOOEHHOCTEH  HemyOJUYHbIX



OpraHu3alMid, CBS3aHHBIX C HHU3KOH WHQOPMALIMOHHOH MPO3PAavyHOCTHIO HX
JeATEIbHOCTH, PUCKAMU KOH(IIMKTa MHTEPECOB 3aWHTEPECOBAHHBLIX CTOPOH M

OIPaHUYEHHUSIMH B JIOCTYIIE K JOJrOBOMY (DHMHAHCHPOBAHHUIO.

3) Jucceprauus «AHaJUTHYECKOe oOOecreYyeHue MHBECTULMH B
HeIyOJIMYHBIE OpraHu3alMmuy» 00IaaeT BHYTPEHHUM €AMHCTBOM, HCCIIEA0BaHNE
OCHOBaHO Ha INPHMEHEHMM OOIIEHAyYHBIX NPUHIMIIOB MCCIIeOBaHMS,
NPEAnoiaraloiiuX KOMIIJIEKCHBIH W CUCTEMHBIM MOAXOA K  HM3YYEHHIO
IKOHOMHYECKMX SABJIEHMH M mpoueccoB. Kpome TOro, mnpu mnpoBeaeHUH
UCCIIeI0BaHMs MCIIO0JIb30BAIUCH creayonue METO/IbI NO3HAHHUS:
JIHaJIEKTUYECKMH METO/ ITIO3HAHUsI COLIUANIbHO-3KOHOMMUUECKHUX SIBJICHUH, aHATH3,
CUHTE3, ACNyKLHs, Kiaccupukaius, HaOIOJNeHWe, AeTaau3allus, CpaBHEHHE,

rpynnupoBKa.

4) Teoperuueckass M MeTOJlOJNIOTHYECKass OCHOBa pabOTbl — 3TO
UCCIIEJOBAaHUSl YYEHBIX, HOPMATUBHbIE JOKYMEHTBI, KOTOPbIE PErJIaMEHTHPYIOT

pPa3sBUTHE IOCTaBJIECHHON B UCCIICAOBAaHUHU l'IpO6.H€MI:I.

5)  OOOCHOBaHHOCTb  MOJIOXEHUM U  BBIBOJOB  JHCCEPTALMH
«AHanuTuyeckoe oO0ecClieYeHUe WHBECTULIMH B HEMyOJWYHBIE OpraHU3alUK»
MOATBEPXKICHA UX TEOPETHUUECKON U MPAKTHYECKON 3HAUMMOCTBIO.

Teopemuueckas 3HauumMocmes UCCIEAOBAHHUS 3aKIII0YAETCS B IPUPALIEHUH
Hay4HbIX 3HAaHUK O GOPMUPOBAHUU AHATUTUYECKOTO 00ECIeUeHUs] UHBECTULIUH
B HEMyOJIMYHbIE OpraHyu3allid Ha OCHOBE COBPEMEHHBIX HHCTPYMEHTOB aHaJIMU3a.
Pa3paboTaHHbIe peKOMEHIALMH CIIOCOOCTBYIOT Pa3BUTHIO TEOPETUUECKON 0a3bl
aHajgu3a Uil oTOopa HEMyOJMYHBIX OpraHu3aludid [0 KayeCTBEHHBIM
XapaKTepUCTHKaM, KOTOpble He OTpaxaloTcs B oOlIefocTynHOH (HrHaHCOBOM
OTYETHOCTH, C LEJIbI0 MHBECTUIIMHM B UX KaIllMTal.

[Ipakmuueckas 3Hauumocms HWCCIEAOBaHMSI COCTOMT B BO3MOXHOCTH

HCIIOJIb30BAHHUs  HUHBCCTOpPAMHU pa3pa60TaHH01"4 CUCTEMbl AHAITUTHYCCKHX



MoKa3aTejlell B KayeCTBe IPUKIAAHOrO HHCTPYMEHTA aHalu3a C  LENbIO
NPeo0eHHS MH(QOPMALIMOHHOM  HEMpPO3pavyHOCTH 1 TIOBBIIIICHHS
3G PEeKTUBHOCTH NPHHATUS PELICHHH O BIOXKEHHUAX B KalMTal HemyOIHYHbIX

OpraHu3aluu.

6) Pe3ynbrarsl quccepTaliy « AHAIUTHYECKOE 00eclieYeHHe HHBECTHULUA
B HenyOJMYHblE OpraHW3allMU» W Hay4Hble pa3pabOTKH aBTOpa BHEAPEHHLI B
HayKy M NPaKTHKY pa0OThl KOMMEPUECKHX OpraHH3alMi, 4TO MOATBEPXKIAEHO
CIIMCKOM KOH(EepeHLHH, B KOTOPBIX NPHHHMAJ Yy4yaCTHE COMCKaTelb, W

CIIpaBKaMH O BHECJAPECHHH.

7) Jlucceprauus cOAEpXUT CBEJACHHUS O JIMYHOM BKJaJe AraeBa AciaHa
PaxmaHOBHYa B HayKy, KOTOPBIH BbIpa3uiICs:

- B CaMOCTOSTEJbLHOM TIUJIAaHUPOBAHUH IleNeld, 3anay, GopMyTHPOBAHUU
TeMBl, IpeIMeTa HCCIIe0OBaHMUS;

- B HENOCPEJCTBEHHOM YYaCTHH aBTOpa JIHUCCEpTAalliM B aHalu3e u
00001IeHHH HMHPOPMAIIMK MO TeMe IUCCEPTAllMM B JIOCTYIHOM HAy4YHOM
oboporte, cOope HMIUPUUYECKUX JaHHBIX, HX CTAaTUCTUYECKOH o00padoTke,
anpoOalrH pe3yIbTaTOB JUCCEPTALIMH;

- TUYHOH MOJIrOTOBKE OCHOBHBIX MyOJIMKaLMA 1O BBITOJHEHHON paboTte 1
BBICTYIUIEHHH C JIOKJIaJlaM{ Ha Hay4YHbIX KOH(PepeHIIUX.

CylllecTBEHHBIX 3aMEYaHWM K pe3yjabTaTaTaM JIHUCCEPTaLMOHHOIO

HCCICAOBAHHUA HC OTMCYCHO.

8) Bce wMarepuanbl WM OTICIbHBIE pPE3YNbTAaThl, 3aUMCTBOBAHHbIE
AraeBpiM AcnaHoM PaxMaHOBHYEM U3 YYXHX TEKCTOB, OOPMIIEHBI B TEKCTE

AUCCEPTALNN HaAJICXKAlllUM 06pa30M C YKa3aHUEM HCTOYHUKOB 3aMMCTBOBAHHU L.

9) PesynbraThl AUCCEPTALIMOHHOTO MCCIEIOBAHUS OTpPaXeHbl B 6

nyOaMKalusX, 00mrmM o0beMoM 4,63 1.J1. (Bech 00beM aBTOPCKHIT), B TOM UUCIIE



5 paboT aBTOpCcKMM OOBeMOM 3,63 m.j. OnmyOJIMKOBaHbl B pELEH3IUPYEMBIX

Hay4YHBIX U3JaHUsX, onpenencHubix BAK npu Muno6pHayku Poccun.

10) Couckartenbp yuéHol cTeneHn AraeB AcyiaH PaxMaHoOBHY B Xoje
paboThl Hal nMccepTalreld W MOAINOTOBKM K MyOJMUYHOM 3aliuTe Mokaszan cebs
KaK KBaIH(HUUUPOBAHHBIM HCCIEAO0BaTE b, CIIOCOOHBIH YETKO IMOCTaBUTh U
pa3paboTaTh Hay4dHYIO 3aaady, ACTaJIbHO pacCMOTpPETh BOMPOCHI TEOPHH H
METOJOJIOTMK  BBIOpAHHOH  JJI  HCCJIEAOBaHMS  MpoOjeMbl.  ABTOp
NPOJEMOHCTPHUPOBAJ BCe HEOOX0AUMBIe MpodecCHOHalIbHble YMEHHs U HaBBIKH,
MO3BOJIMBILKE CHOPMYJIMPOBATH I'MIIOTE3Y MCCIICIOBAHHS, H3YUHTh IPOGJIeMY C
NO3MLUMAN MHCTUTYLHMOHAJIbHBIX OCHOB WM INMpPAaKTHUUYECKOIro NMpHUMEHEHHs B cdepe
00J1acTH UCCIeIOBaHHS.

Mcxojisi M3 HM3JI0KEHHOro, Iojarar, 4YTO MpeACTaBIEHHas K 3allyTe
auccepTauus:

1)  COOTBETCTBYET yCTAaHOBJICHHBIM KPUTEPHUSIM U TPeOOBaHHUSIM;
2)  COOTBETCTBYET 3asBJICHHOM HayYHOH CIELHUATLHOCTH U MOXET ObITh

AOMIyHICHA K 3alIUTE.

['epacumoBa Enena bopucosna

JOKTOP YKOHOMHYECKHX HayK, Ipodeccop

14 HOs16pst 2024 rona
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