OT3bIB HAYUHOI'O PYKOBOIAUTEJIA

Ha Mxapoa Muxauna MuxaiisioBuya,
agropa aucceprauuu «IIpaBoBoe peryilupoBaHue PbIHKA LIEHHBIX OymMar B
' neJsx ycroiunsoro passutusi Poccuiickoii @enepauun»,
NPeACTABJIEHHOM HA COMCKAHUE YYeHO CTeNeHN KaHANAATA I0PHIHYeCKHX
HAYK 110 crenuajabHocTH 5.1.3 YUacTHO-nipaBoBbie (HIUBHIMCTHYECKHE) HAYKH

Ha hpomxceHHn BCEro IEPUOa MOArOTOBKU Aucceprammu Mxapos Muxamn
MuxaiinoBuy  sBsuics  acnupanToM  Kadenpel mpaBoBOro  peryiMpoBaHHsS
SKOHOMHMYECKOM  jearenbHocTd  IOpmmmueckoro  dakymsreta OI'OBY  BO
«®unancosbiil yausepeurer pu [IpaBurenscrBe Poccuiickoit denepanumny», ouHas
dbopma oOyueHws.
| JInccepranmoOHHOE UCCIIEOBAHNE HA COMCKAHUE YUYEHOM CTEIEHU KaHaMaara
FOPUINYECKHAX HayK o CNIEHMAJIBHOCTH 5.1.3. YacTHO-1IpaBOBLIE
(LMBUJIMCTUYECKWE) HAyKWd BBIMOJIHEHO Ha aKTyalbHylo Temy «lIpaBoBoe
peryJMpoBaHue PhIHKA IIEHHBIX OyMar B LEJIAX YCTOHUMBOTO pa3BUTUs POCCUICKOM
Gdenepanmn» Ha Kadenpe mpaBoBOro  peryadpoBaHHsA SKOHOMHYECKOI
aearensHoctd  HOpumuueckoro  ¢dakymerera ®IOBY BO  «DunancoBbIi
yuusepeurer npu IIpaBurensctBe Poccmiickoit @enepanumy. Ha ceromusimHmia
JICHb PHIHOK LIEHHBIX OyMar yCTOMYMBOIO Pa3BUTHs CTAJIKUBAETCA C MHOXXECTBOM
BBI30BOB, OOYyCIIOBJIEHHBIX KAaK BHYTPEHHHMH, TaK ¥ BHEIIHHUMH (paKTOpamu,
TPeOYIONTUMH aKTyaJIM3alli M COBEPIIEHCTBOBAHUA HOPMATHBHOIO IIPABOBOTO
peryaupoBaHus. Bo-TiepBbIX, HaxXomAIUeecs Ha JTale CTAHOBJIEHUSA IIPAaBOBOE
pPEryJIMPOBaHME  YCTOMYMBOTO  Pa3BUTHS  CTAJIKHUBACTCI € CUCTEMHOM
TEPMHUHOJIOTMYECKON M METOMOJIOTMUECKON HEONPEAETICHHOCTBIO, 3aTPYAHSAIOIIEH B
TOM YHCJIE JaJIbHEHIIIEE Pa3BUTHE PHIHKA IEHHBIX OyMar yCTONYHUBOIO passnﬁm U
HOPOXKIAKOIIEH JIOTIOTHUTEIbHBIC TTPABOBbIE ¥ (PUHAHCOBBIE PUCKH JJIs1 HHBECTOPOB
Y ToNyuareneil MHBECTHIMM. Bo-BTOpHIX, HEOMAroNpUsTHAs KOHBIOHKTYPa PHIHKA
LIEHHBIX OyMar yCTOMYMBOIO pa3BHTHs Ha TEKymleM »JTarne He (OopMHUPYET
MO3UTHBHBIX NPEMIOCHIIOK JUIA POCTa €ro KamuTAIM3alUH W, KaK CJICACTBHE,
NPUBJICYEHHST HCKOMOTO JIOTIOJIHUTEIBHOTO (DMHAHCUPOBAHHMA HAa IPOEKTHI
YCTOMYHMBOIO PAa3BUTHsA, 3HAUMMBIC U1 TocyaapctBa M oOmecrsa. TpeTbum

BbI3OBOM BbICTYIIACT HU3KAs CTCIICHDb HO6pOCOBeCTHOCTI/I ¥ BOBJIEUEHHOCTH OM3HEca



.
B JIOCTHIKEHHE PEATHHOTO IMOJIE3HOT0 d(deKTa OT MPOEKTOB YCTOMYHBOTO PA3BUTHA,
(pMHAHCHPOBAHME KOTOPBIX OCYIIECTBIIIETCS 32 CUET NPUBJICYECHUS HHBECTULIMN HA
PbIHKE IIEHHBIX Oymar, CONPSIKEHHOE C HEJOCTarOYHOCTHIO perlaMEeHTaluu
PACKpBITHS MH(POPMAIMHK O TOCTIDKEHUH TIOKA3aTesiel yCTOWYHBOrO Pa3BUTHA.

BhIEH3M0KEHHOE CBUAETENBCTBYET 00 aAKTYaJbHOCTH TEOPETHYECKOH H
MPAKTHYECKON 3HAYMMOCTH TeMbl auccepraumu Mxapoea MM., dyt0 H
IIPEIOIPEICITHIO €€ BEIGOP COMCKATETIEM.

Hxapos M.M. B mporecce paboTsl HaX AUCCEPTALMOHHBIM HCCIIEIOBAHUEM
IIPOIEMOHCTPHPOBAT BBHICOKMI yPOBEHb aKaJEMHYECKON MOATOTOBKH B 00IACTH
MeTOI[OB~HayUIHOI“C uccnenoanusa. CoHckarejieM NPOAEMOHCTPUPOBAHBI 3HAHUSA
KaK B 0ONacTH JOKTPUHAJIBHBIX MOIXOAOB K M3YUEHHUIO ITPABOBBIX CBOWCTB PBIHKA
IEHHBIX OyMar, caMMX HEHHbIX Oymar 1 HH(PaCcTPyKTyphl PUHAHCOBOTO PHIHKA, TaK
¥ N1yOOKKE TO3HAHUA HOPMATUBHO-IIPABOBOTO PETYIHPOBAHMS.

B 4acTHOCTH, TIO TEME JUCCEPTALMOHHOro uccienoBanus Mxapossim M.M.
IOAITOTOBJICHO W OMYyONMKOBAHO 5 paboT B PELEH3UPYCMBIX HAYYHBIX HM3IAHUAX,
onpeaenennsix BAK nmpu Muno6pHayku Poccun.

CoucKaTeNb JIMIHO Yy4acTBOBAJI B arpoOaIiK PE3yIbTaToOB JUCCEPTANMOHHOTO
UCCIIENOBAHMA Ha 6 Hay4YHBIX MEPOIPUATUAX, IIOCBALICHHBIX AKTyaJlbHBIM
npo6neMaM COBPEMEHHOTO MpaBa, KaK B PaMKaX MEPONPHSITHH, MPOBOTUMBIX
®I'OBY BO «®unaHcoBblii yHuBepcuter mnpu IIpaBurenbcrse Poccuiickoit
denepaunmy, TaK 1 B CTOPOHHMX HAYYHBIX M 00pa30BaTe/IbHbIX OPraHU3aIMAX.

Marepuansl ~ guccepranmm  uenonbesytores  Kadenpoit  mpaBoBoro
PEry/IMpOBaHHsA JKOHOMHYECKOH aestensHocTH IOpummueckoro Qaxynprera B
npenoaaBaHuN y4eOHBIX . JUCLMILINH «'paxmanckoe MPaBo» U
«HpenanHnMaTenchoe TIPaBO».

CowckareyieM OBUT M3yd4eH M OCMBICICH OOnbHIol O0OBEM POCCHUICKOW H
3apyOeKHOW HaydHOM JIMTEpATyphl, OTHOCALIEHCA K Teme auccepraumd. Jlana
KPUTHYECKAss OIeHKAa Kak (OPMHUPYIOIMMCA, Tak M yxe C(HOPMHUPOBAHHBIM
HAy4HBIM BO33PEHUSM, YTO OKA3al0 NO3MTHBHOE BJIMSHHME HA JIOCTOBEPHOCTL M
BEpPHUIMPYEMOCTh  CJENIAHHBIX ~ BBIBOAOB M Hpemioxkenuid.  CrenaHHbie
COMCKATeJIEM BBIBOBI HAJUIEKAIUAM 00pa30oM apryMEHTHPOBAHbI U MOATBEPKACHbI

SMIIMPAUYECKUMY JAHHBIMH (CTaTHCTUKOM, CyIeOHON IIPAKTHKOM U T.1.).



Cnenyer Bbmeﬁmb BHICOKMH ypOBEHb aKa/JIEMHYECKOH  IIOArOTOBKH
COWCKATeNsA,  IUIAHOMEPHOCTh W MOCJIEAOBATeIbHOCTh  PabOTBI  HAX
JUCCEPTAIIMOHHBIM UCCIIEIOBAHUEM.

Nuccepranms HMxaposa M.M. xapakTepu3yercss HOBH3HOM ITOJYyYEHHBIX
BBIBOAOB M pe3ynsraroB. K umciy Hambonee 3HAYMMBIX Hay4YHBIX ITOJIOKCHUH
JVICCEPTALIMOHHOTO HCCIIEI0BAHMS MOXKHO OTHECTH CIIEAYIOIIHUE:

- npeiokeHo onpenenenne ESG-peitunra;

- pa3paborana KiacCU(pHKaIys IEHHBIX OyMar 1o MPU3HAKY WX MOTE€HIUala K
MPUBJIEYEHHMIO UHBECTHUIIHI HA LIEJIM YCTONIMBOTO Pa3BUTHS,

- pa3paboTaHbl MEPhI IO YIPOLICHUIO MPOLIEAYPbl SMHCCHH JOJTOBBIX LIEHHBIX
Oymar yCTOHYMBOrO Ppa3sBMTHS IMyTeM BHEAPCHHA O00A3ATCIIBHOK 3JIEKTPOHHOM
BepH(PUKALIUK U SITEKTPOHHOM TOCYAapPCTBEHHOM PErHCTPALMH UX BBIITYCKOB;

- paspaboraHo ToHATHE «0ajaHca HHTEPECOB HA PHIHKE IIEHHBIX Oymar
YCTOMYMBOI'O PA3BUTHN,

- BBHIPa0OTaHbl  HPEIIOKEHHA, HAUEICHHbIE HA  CONMIAPU3ALHMIO
npasonopsaakos Kuraiickoit Hapomroit Pecybnmuxu u Poccmiickoii Oenepanun B
KOHTEKCTE YaCTHOTrO (PMHAHCHPOBAHUS JOCTHKCHHA LENEH YCTONYMBOTO PA3BUTHA.

TeopeTnyeckas 3HAYMMOCTh JAUCCEPTALMOHHOTO HCCIIEI0BaHus 00yCIIOB/ICHa
HAJIMYMEM COAEPIKAIMUXCS B paboTe MONOKEHWM M BBIBOIOB, NMPEACTABIAIOIMX
HAy4HBIA MHTEpEC JUIA JANbHEHIIMX WCCIEN0OBaHMH B O0JacTH MPaBOBOTO
PerynMpoBaHUs DPHIHKA I[EHHBIX OyMar IS JOCTHXKEHHs IEJICH YCTOHYHBOIO
Pa3BUTHA B YAaCTHOCTH, W PA3BUTHA POCCHHCKOro (pMHAHCOBOIO PHIHKA B LIEJIOM,
MOCPeCTBOM 00ECIedeHnsl POCTa IPUBICUCHHS YACTHBIX WHBECTHIMH B
COOTBETCTBYIOIIHE CEKTOPA SKOHOMHKH.

Iuccepranus Mxaposa M.M. npezncrapiser co00H 3aKOHUCHHOE, aKTyalIbHOE
M TPAaKTMYECKH 3HAYAMOE HAyuyHOE HCCIIEN0BAHUE, BBIMIOJHEHHOES aBTOPOM
CAMOCTOSTENIBHO HA BEICOKOM YPOBHE.

Cumraro, uto guccepramus MxapoBa Muxamna MuxaiinoBuua Ha TeMy
«IIpaBoBOE PEryIMPOBAHKE PHIHKA IEHHBIX OyMar B LENSX YCTOHYMBOTO PA3BUTHA
Poccuiickoit - Denmepanum»  coorBeTcTByeT TpeboBanmsam  «llomoxenust 0
npucykacHud B OHHAHCOBOM YHHBEDCHUTETE YYCHOW CTCNCHHM KaHAHJara Hayk,

YUEHOH CTeNmeHM JOKTOpa HayK», YTBEPXKAEHHOTO IpuKasoM (DHHAHCOBOIro
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yauBepcureta oT 30.08.2019 Ne 1714/o0, mpenbsiBiasieMbIM K JUCCEpTAlMAM Ha
COMCKaHHe Y4YEHOH CTeleHM KaHauaaTa HayK, ¥ MOXeT ObITh PEKOMEHJ0BaHa K

3alUTC HA JUCCEPTALIMOHHOM COBETC duHaHCOBOIO YHHUBCPCUTETA.

Hayunsiit pykoBonuresns,

nekaH FOpuanyeckoro dakynsrera
(benepaibHOTO TOCyIapCTBEHHOTO
00pa3zoBaTeILHOTO YUPEIKICHUS
BBICHIETO 06pa3oBanys « DMHAHCOBBIN
yHUBepcuTeT npu I IpaBurenbcTBe
Poccuiickoit @enepannmny, 4ieH-
koppecnonaeHT PAO, 3aciyxeHHBIH
topuct Poccuiickoii @enepanun, JOKTOP
ropunuyeckux Hayk (5.1.2., 5.1.3.),
podeccop

«?Z» A 2046 T Pyukuna ['yasHapa ®mopoBHa
e

125167, MockBa, JIeHUHTpaICKu#t POCTIEKT, 1. 49/2,
Tenedon: 8 (499) 553-11-36;
e-mail: GRuchkina@fa.ru
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