B nuccepraunonHsiii coBeT MHAHCOBOIO YHUBEPCUTETA
J505.001.110 o 3amuTe AUccepTalui Ha COUCKaHHE
YYE€HOM CTEeNeHW KaHauaTa HayK, YY€HOU CTEeNeHU
JIOKTOpa HaykK

125167, r. MockBa, JleHuHrpaackuii npocmnekr, 49/2

OT3bIB
Ha aBTOpedepaT AucceprauMi AHHCHMOBOI AnnHbl UropeBHbl
Ha Temy: «Bausanne ESG-dakTopoB Ha pa3BHTHe POCCHICKHX PErHOHOB B
YCJ0BHAX TeXHOJ0MHYE€CKOH TpaHchopMauHu», NpeacTaB/JeHHOH Ha
COMCKAHHE YYEHOH CTeNeHH KAHAHAaTa IKOHOMHYECKHX HaYK
no cnenMaabHoCcTH 5.2.3. PernonanbHasi M oTpacieBasi JKOHOMHKA:
perHoHaJ/ibHasi IKOHOMHKA (IKOHOMHYECKHE HAYKH)

B nocnenHre  gecaTuneTdss  pa3BUTHE  OKOHOMHYECKOHW — HayKH
JEMOHCTPUPYET TEHACHLMIO K MEXIUCUUIUIMHAPHONW HMHTErpaury, YTO HaXOOUT
OTpaXK€HUe, B YaCTHOCTH, B CHHTE3€ WHCTUTYLMOHAJbHbIX W HMHHOBALIMOHHBIX
NOAXONOB K  aHalM3y OKOHOMHYECKOH JAelcTBMTENbHOCTM. B dokyce
COBpEMEHHbIX HCCJIeIoOBaHMH BCE Uallle OKa3blBAlOTCS HE TOJIBKO (aKTopsl
3KOHOMHMYECKOI0 pocTa, HO W  MEXaHHW3Mbl €ro  BOCIIPOU3BOAUMOCTH,
MHCTUTYLIMOHAJIBLHON ajanTaldd W COUMaNbHOW JISTUTUMHOCTH. B 3TOH cBA3M
ocoboe BHUMaHUe yiensercs (GOPMHUPOBAHHMIO METONOJIOTHH, CHOCOOHBIX
COEIMHUTh SKOHOMMUECKUE, YIpPaB/IEHYECKHME M DKOJIOTHYECKHE [1apaMeTpbl B
eIVHYI0 aHAJIMTUYECKYO0 KOHCTPYKLIHIO.

Konuenuus ESG BbicTynmaer Kak 3BOJIOLUMOHHOE pa3BUTHE TEOPHHU
YyCTOWYMBOrO  pPa3BUTHA M  MHCTUTYLMOHAJbHOH  OJKOHOMMKH, [pejiaras
OnepalMOHaIU3UPOBAHHYID ~ CHUCTEMY  M3MEDEHHs  KayecTBa  COLMAJbHO-
SKOHOMHYECKUX [IPOLIECCOB W YINpaBlIeHYECKUX MpaKTUK. JluccepraumoHnHas
pabora AHucumoBodi A.M. «BnusHue ESG-¢dakTopoB Ha pa3sBUTHE POCCHHCKHX
PETMOHOB B YCJIOBUSX TEXHOJIOTMYECKOH TpaHCHOpMALMW» MpeAcTaBiseT coboi
CollepXaTebHO M METONOJIOIMYECKM 3peNoe  MCCleoBaHHe, B  KOTOPOM
NpeaNoKeH WHCTPYMEHTapUH aHalin3a ME30OKOHOMHUYECKUX CHCTEM C yYETOM HX

CTPYKTYpPHbIX, HHCTUTYHTUOHAJIBHbIX 1 [TOBEACHYCCKHUX XapaKTCPUCTHK.



Cnenyer noavepkHyTb, YTO HaydHasi 3HAUUMOCTh pabOTbl BO MHOIOM
oOyclioOBJIeHAa TEM, UYTO aBTOP B CBOEM MCCJIEIOBAaHUM BBIXOJUT 3a paMKH
TpaAULIMOHHBIX JKOHOMETPHUUECKHUX HCCIeIOBAaHUN peruoHasbHOro ypoBHs. B
paboTe MocTpoeHa MHOI'OypoBHEBask Mojenb B3aumojaeicTBus ESG-dakropoB u
COLIMAJIbHO-3KOHOMHYECKOM JUHAMUKU pPErMOHOB, 4YTO MO3BOJISIET
MUHTEPIPETUPOBATh BIIMSIHUE 3TUX (AKTOPOB HE KaK JHMHEHHYIO 3aBUCUMOCTh, a
KaK CUCTEMY B3aMMOCBSI3aHHBIX 3(QPEKTOB C BbIPAXKEHHBIMU HEJIMHEHMHOCTSMHU H
JaroBbIMM OTKJIOHEHUSIMU. TakoW MNoAXoA METOA0JIOrMYeckd NpudinkKaeTcs K
MOJENSAM aJallTUBHOIO paBHOBECHS U CaMOOPraHu3alry, NPpUMEHSIEMbIM B TEOPUU
CIIOKHBIX CUCTEM. [IpeanoxeHHbIN aBTOPOM ESG-unnexc MOXET
paccMaTpUBaThCsl HE TOJBKO KaK MHCTPYMEHT CTaTUCTUYECKOM OLIEHKH, HO U Kak
JMIEMEHT JAUHAMUUYECKOW MOJENM, CNOCOOHBIA OMNUCHIBAaTH  YCTOHYMBOCTD
pEervoHaJIbHbIX CUCTEM K BHEUIHUM LIOKaM U MHCTUTYLIMOHAJIBHBIM C/IBUIaM.

AHncumoBa A.M. KOppPEeKTHO MHTErpUpPYyEeT B UCCJEJOBAHUE MOHATUMHBIN
annapaT COBPEMEHHOM TEOpHH HHHOBAUMOHHOIO pa3BUTHUS, [OMNOJNHSAS €ro
napaMeTpamMd  COLMalbHOH U  yNpaBileH4YecKodW dddexkTuBHOCTH. B €€
MUHTeprpeTallid perdoHajbHOE pa3BUTUE paccMaTpHUBAETCs Kak IpoLecc,
yrpaBiseMbli  Yepe3  MEXaHHW3M  MHCTUTYLMOHANbHbIX  (QUIBTPOB,  IJ€
ESG-nokazarenu  BbICTYNalOT  MapKepamMd  aJIalTUBHOCTH WM KayecTBa
TpaHchOpMallMM 3KOHOMHUECKHX CTPYKTyp. TakoW TeopeTHUeCKHH pakypc
MO3BOJIET COEAUHUTH MPUHLHKIBI YCTOMUYHBOCTH C MHHOBALMOHHONW JMHAMHUKOMH,
4TO MpeacTaBiseT co00i cepb&3HOE MOCTHXKEHHE C TOYKHM 3pEeHHs Hay4yHOH
HOBU3HBI,

Ocoboro BHMMaHUS 3aciyKMBaeT MpeJIokKEeHHas aBTOPOM METOJHKA
SHTPONUUHOTO B3BELLIUBAHUS ESG-unaukaropos, obecrneynBarowas
OOBEKTUBH3ALMIO OLEHKH HHPOPMALlMOHHOINO BKjaJa KaXkJAoro mnapamMeTpa B
MHTErpajbHyl0 Mojenb. [IpUMeHeHHe [aHHOro MeTOAa TMO3BOJISeT YHTH OT
CyOBEKTHBHBIX JKCHEPTHBIX JOMYWIEHWH M MNpPUAATh MOJENH BHYTPEHHIONO
COrNIaCOBAaHHOCTb, UTO COOTBETCTBYET BBICOKHM TpeOOBAHHSAM K COBPEMEHHBIM

3KOHOMHUKO-MAaTEMATHHYECCKUM HUCC1eJ0OBaHUAM. KpOMe TOrO, KOppPEKTHaA
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UHTEpPIpETalMsi PErpecCUOHHbIX 3aBUCHUMOCTEH, TECTUPOBAHME MOJEIM Ha
YCTOWYHUBOCTb U OTCYTCTBUE MYJIbTUKOJIJIMHEAPHOCTH AEMOHCTPUPYIOT YBEPEHHOE
BlaJIeHUE  aBTOPOM  HMHCTPYMEHTapUeM  aHaJUMTHUYECKOM  J3KOHOMHKM U
MOJATBEPKAAIOT JOCTOBEPHOCThL BBIBOJOB.

HayuHo-npakTuyeckass LEHHOCTb paboThbl 3aKJIO4aeTcsi B TOM, UTO
pazpabotaHHass moaelb ESG-oueHku Moxer ObITb  HCMOJB30BaHA IS
000CHOBaHUS peuleHUH B 00J1aCTU rOCy1apCTBEHHON U KOPNOPATUBHOMN MOJIUTUKH,
BKJIHOUas pa3paboTky CTpaTerui NPOCTPAHCTBEHHOIO pa3BUTHS,
COBEpPLUEHCTBOBAHHE  MEXaHHW3MOB  HMHBECTUMLIMOHHOIO  I[UIAHUPOBaHUS W
bopMUpOBaHHWE  HAlLMOHAJBHLIX  CTAaHAAPTOB  YCTOMUMBOrO  YyNpaBjeHHS.
CucteMHbIH MOAXOJ, MPEAJIOKEHHBIH aBTOPOM, MO3BOJISET OUEHUBATh HE TOJIBKO
TeKylllee COCTOSIHHE PErHOHOB, HO M MOTEHUMaN UX pa3BUTHUS B JOJITOCPOUHOH
[IEpCMEeKTHBE, UYTO OCOOEHHO BaXXHO AJI [POTHO3UPOBAHUS COLMAIBHO-
SKOHOMUUECKUX 3(PPEKTOB TEXHOJIOIMUECKUX MPpeoOpa3oBaHUA.

B kauecTBe uacTHOro 3amMevaHusi, HE YMaJsIOLIEro HayyHOH H
MPaKTUYECKOH LEHHOCTU AMCCEPTAlMOHHOIO HWCCIIE0BAHUS, MOXHO OTMETHTb,
4yTO B paboTe JMUIb B 0011el (popMe 3aTpOHYT BOMpOC 00 agantalury 3apyOexxHOro
onbiTa BHeApeHust ESG-noaxoaoB k poccuiickoil npakrtuke. Ilpencrasnsercs, 4to
ObL10 ObI MHTEPECHO O0Jiee MOAPOOHO PaCCMOTPETh KOHKPETHBIE NPUMEPDI CTPaH,
raie ESG-¢aktopbl MHTerpupoBaHbl B pPErMOHAJNIbHbIE CTpPATerdd YCTOWYUBOIO
pa3BUTHS, HalpuMep, MPaKTUKy [epmMaHuu MO «3eN€HOMY HWHAYCTPHAILHOMY
rnepexoay» unu onblT KOxnod Kopeu B (opMUPOBAaHHU KIIAaCTEPOB yYCTOHUMBBIX
uHHOBaLMh. ConocTaBjeHHe TaKUX KEHCOB C POCCUICKUMU peaIusIMU MTO3BOJIHJIO
Obl MOAUYEPKHYTh YHUBEPCAIbHOCTD MPEAIONKEHHOIO aBTOPOM HHCTPYMEHTapHs U
OJIHOBPEMEHHO MOKa3aTh €ro HalMOHaIbHYIO crielu(uKy. OAHaKo 3TO 3aMeuaHue
HOCUT MCKJIIOUMTENIBHO pPEKOMEHAATEebHbI XapakTep W He BAMAET Ha
LIEJIOCTHOCTh, HAayuHYK) HOBM3HY M MPAKTUYECKYIO 3HAYMMOCTh BBIMOJHEHHOTO
UCClIeJOBaHUSI.

Cuurato, 4To aucceprauuoHHas pabora AHUCHUMOBOH AnuHbl MropeBHbI

IMOJIHOCTBKO COOTBETCTBYECT Tpe6OBaHl/IHM, NpeaAbABIAECMBbIM K JUCCEPTALIMAM HaA
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COMCKaHHe YYEHOM CTeNEeHH KaHIuJaTa 3KOHOMHYECKHUX HAYyK MO CNEeUHaNbHOCTH
5.2.3. PervonanbHasi M oTpaciieBass JKOHOMMKA. perdoHajibHas 3KOHOMHKaA
(okoHOMMYecKue Hayku). MccnenoBaHue oOsazaeT TEOpeTHYECKOH IiiyOHMHOM,
METOAO0JOrHYECKONH CTPOroCTbI0 U HECOMHEHHOH IPAaKTHYECKOH 3HaYUMOCTbIO, a
AnucumoBa A.M. 3aciayxuBaer [MpPUCBOEHHUs YYEHOW CTENEHW KaHaujaara
3KOHOMHUYECKMX HayK HO crheuudanbHocTd 5.2.3. PervoHanbHas W oOTpaciieBas

3KOHOMHKaA. p€ruoHalJibHass 3dKOHOMHKa (3KOHOMHLICCKI/1€ Ha}/KH).

[Tpodeccop kadeapbl HHHOBALIMOHHOM

sxoHoMuku PI'BOY BO «Y dpumekuit

YHUBEPCHTET HAYKH ¥ TEXHOJIOTYHIM

J1.3.H., C.H.C. Poccuuckas ["anuna MuxaiiiioBHa
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