B nuccepralmoHHBIM COBET

Punancosoro ynusepceurera /i 505.001.107
110 3all{UTe AUCCepTaluil Ha COUCKaHue
Y4EHOH CTeleHy KaHIuaTa HayK,

YUYEHOH CTEIeHH JOKTOpa HayK

OT3bIB

Ha aBropedepar nuccepranuu bananaesa Mrops Bacunsesuua, Ha Temy
«ObecneyeHue GUHAHCOBO} JOCTYIIHOCTH B LEIIX YCTOMUHBOrO (PHHAHCOBOIO PA3BUTH?,
IpenCcTaBISHHOM Ha COMCKaHME YUYCHOU CTeNeH! KaHIuaaTa
3KOHOMMYECKHX HayK I10 CIEeUHalIbHOCTU 5.2.4. (PUHAHCEI

Cerogsdlluade peanud TpeOyrOT OT (UHAHCOBOTO CEKTOpa I[EePMAHEHTHOIO
coBepleHCTBOBaHuA. OJHUM K3 BAXKHEHIIMX HaNpaB/ICHWH TakOr0 COBEPIIEHCTBOBAHUS
SBISIETCS MOJACPHU3ALMS NPU COONIOAECHHH NMPUHLIHMIOB YCTOHYHBOCTH. JlucceprauyonHas
paboTa TMOCBSILEHA TIOMCKY peuleHuil [t YIOBAETBOPEHMsI Takux TpeOOBaHUH —
COBEPIICHCTBOBAHHE (HUHAHCOBOTO CEKTOpa DJKOHOMMKH TIIOA NPU3MOH [JOCTYIHOCTH
GIHAHCOBBIX YCNYT [UIS HaceleHus ¥ Ou3Heca M OJHOBPEMEHHOIO COOIOIEHUS MPUHIHUIIOB
YCTOWYHBOIO Pa3sBUTHUA.

B nocnennee Bpems baHk Poccuy ypensder cyllecTBeHHOE BHUMaHHE ITOBBIIICHHUIO
JIOCTYITHOCTH (PWHAHCOBLIX YCIyT B PoccuH, 0IHAKO, KaK CIpaBeIiuBO NOAYEPKUBAET aBTOP,
BONIPOCHI MAKPOIKOHOMHUYECKOTO BIMSIHUSA [TPOLECCa NOBBILEH!st GUHAHCOBOH JOCTYIHOCTH
Ha (UHAHCOBLIH cexTop TpedyIOT yriIyOIeHHON aHATUTUHUEeCKOH HHTEPIPETALMH.

HucceprallMOHHOE HCCIEAOBAHUE IIOCTPOSHO IO JIOTUYHO IPOAYMAHHOU CXEME.
ABTOp, HAYMHASA C OCMBICIIEHHS CYILIECTBYIOMIIX TEOPETUYECKITX BO33PEHUN Ha PUHAHCOBOE
pa3BUTHE, IpeaiaraeT BBEASHUE B HAYYHBIHM 000pOT HOBOI'O HAYYHOTO IIOHATHA «YCTOHYHUBOE
(PMHAHCOBOE Pa3BHUTUE», KOTOpOe N00aBIsgeT K KIACCUYECKOMY IIOHMMAHUIO OTBETHI Ha
KOMIUIEKC COBPEMEHHBIX OJKOHOMMYECKMX BbI30BOB. HapaBHe ¢ MNpeioKeHHBIM
ONPEAEICHUEM C LEJbIO dbopMUpOBaHUA 51 Pa3BUTHSA OHTOJIOTMYECKUX,
THOCEOJIOTMYECKHX M  aKCHONOTWYECKMX OCHOBAaHUH HOBOIO  HAYYHOIO  [TOHSATHS
IpeniaraeTes psig NPUHLAIOB, IPUCYIIUX MOHATHIO «yCTONIMBOE ((UHAHCOBOE PA3BUTHE) U
KOHLENUMA «HHPPACTPYKTYphl (HUHAHCOBOM HAOCTYODHOCTH» C YYETOM COBPEMEHHBIX

POCCHHMCKMX peanui.




Ilepexonss K NpakTUYECKUM acrekTaM (QUHaHCOBOM nocTynHoctd bamamaes U.B.
yaeasteT 0co0oe BHUMaHHE MaKPOIKOHOMUIECKOH 4y BCTBUTEILHOCTH QUHAHCOBOIO CEKTOpa
Ha U3MeHeHUs B chepe JOCTYMHOCTH (PHHAHCOBBIX YCIIYT.

OpUruHanbHOCTD JUCCEPTALMOHHOTO HCCIEAOBAHUS 3aKII0YaeTcs B IIOJIYIEHHOM
aBTOPOM BBIBOZE O TOM, YTO BJIUSHUE NOBBILIEHUS (DUHAHCOBOM HOCTYMHOCTU HE BCErjaa
OJHO3HAYHO IOJIOXKHMTENBHO, KaK 9TO INOHHMaJIOCh paHee — TO €CTh CYMIECTBYIOT «IPAHHUIIB]
(npenenbl) (QUHAHCOBOW MOCTYIHOCTH». TakoW BEIBOA MOXET MOCHOCOOCTBOBAThH
KaueCTBEHHOMY YAYUIIECHUIO JEATEILHOCTH OPraHoB, PeryIHPYIOLINUX YPOBEHE JOCTYTHOCTH
(GUHAHCOBBIX YCIYT, U IIPEAOTBPATUTE BO3MOXKHbIE HEXKEJaTeIbHble MaKpOIKOHOMHUYECKUE
IIOCTEeACTBUSA, IPOTUBOPEYallIie IPUHIMITAM yYCTOHYMBOIO Pa3BUTHUS.

BrobaBok x nosy4eHHOMY BAKHOMY SMIIHUPUYECKOMY BBIBOAY aBTOPOM MpeiUlaraercs
JOTOTHUTS CYIIECTBYIOIIAE B HAyKe BO33PEHHA B OBIACTH  DHCK-MEHEKMEHTA
HASHTU(QULUPOBAHHBIMY PHUCKAMU U «pUcKooOpasyoluMu  (dakropaMn» (QUHAHCOBOH
IOOCTYITHOCTY, & TaKKe MepaMHU 0 rapMOHK3alMK (PUHAHCOBOH NOCTYITHOCTH B Poccuu.

[TonoxxeHus, BBEIHOCUMBIE HA 3alUTy, WMEIOT HAYYHYIO HOBH3HY, MOJHOCTBIO
PacKpHITH B aBTOopedepaTe U JOKa3aHsl B TEKCTe AuccepTalidu. JJoCTOBEpHOCTD pe3yIbTaTOB
paOOTHI He BBHI3BIBACT COMHEHMM. B KagyecTBe OCHOBBLI MCCIIEAOBAHHS aBTOPOM
UCIIONB30BAIHUCh TPYABl aBTOPOB 3alaJHOH 3KOHOMMYECKOH MBIC/IHM, B KOTOPBIX BEAYIUIYIO
PONb 3aHMMAIOT HCCNEOBaHMs CIeLHaTH3UPOBAHHEIX MEKTYHAPOIHBIX (HHAHCOBBIX
opraruzauui. I1onoxeHus ¥ BEIBOABL JUCCEPTAIMOBHOrO UCCIEA0BaHMsl HALLIM OTPaKEHNEe
B IISATH IyONUKaNMSIX B PeLEeH3UPYyeMBIX HAydHBIX H3JaHUusX, onpeaeneHHblx BAK mpu
MuHnobpuayxu Poccun.

ABTOpedepaT XOpOIIO CTPYKTYPUPOBAH U CONEPKUT HEOOXOAUMYIO AJIA IOJYYEHUs
npeicTaBlenus © gucceprainuoHHOl pabore uHbopmammoo. CTUIBE  U3IOKEHHS
COOTBETCTBYET HAYUHOMY CTUIIFO PEYH, TEKCT He TePEerpyKeH. |

3amMedaHusa: C  y4eTOM IpelJIOKeHHOH aBTOpoM JeQUHUMUMU  «yCTOMYUBOIO
(IHAHCOBOTO PasBUTHD) U IPENIOKEHUH 10 KOMIIOHOBKE HHAEKCA (QMHAHCOBOIO Pa3BUTHA
MesxayHapOIHOrO BaFOTHOTO GoHAa LenecoodpasHo O6b10 OBl PaCCMOTPETH UHIMKATOPEI
«IKOJOTHYHOCTH» B KOHTEKCTE «3eNeHbIX» (PrHaHCOB. He coBceM OYEBMIHO IMOUYEMY aBTOD,
uccnenys ESG mosectky, He yaenser AODKHOTO BHUMAHHUS JKOJOIMYECKUM aclexTam,

SBAAIOIUAMCS TIPUHUUIHATEHBIM (QYHIAMEHTOM NaHHOM TeMbl. (CuuTaem, 4T0 Y4YeT B
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aBTOPCKOM HOBU3HE OCHOBHBIX OCOOEHHOCTEM, CBSI3aHHBIX C (akTopoM «environmental
II03BOJIUII OBl 60JIEE KOMIUIEKCHO PACKPBITh TEMATHKY YCTONYMBOro (QMHAHCOBOTO PA3BUTHS.

Apropedepar nucceprauuu banamaera M.B. Ha Temy «OOecreyenue (uHaHCOBOMH
JOCTYIIHOCTH B LENSAX YCTOMYMBOrO (PMHAHCOBOT'O Pa3BUTHUS» IO3BOJSAET CHENIATh BBIBOJ O
TOM, YTO JUCCEepPTaLHUs SBISIETCS 3aKOHUEHHOM Hay4YHO-KBIM(UKALUOHHONW paboToH,
B KOTOpPOM pelueHa HaydHas npodieMa, MMerolas BaXKHOE COLMAIbHO-DKOHOMUYECKOE
3HavyeHwue. Mccneqosanue COOTBETCTBYET TpeboBanusM [10I0KEHHUS O IPUCYKICHUH yUESHBIX
CTEIeHeH, yTBepXKAeHHOro rnocraHoBneHueM [IpaBurenscrBa Poccuiickot denepauuu OT
24.09.2013 r. Ne 842. bananaes Uropsr BacunbeBud 3aciy’XKuUBaeT NPUCYXIACHHUS YYEHOH

CTEIeHU KaHIUaaTa SKOHOMUYECKUX HAYK I10 CrIeUaibHOCTU S5.2.4. OUHAHCHIL.

JIOKTOp 9KOHOMHYECKUX HayK, ITpodeccop

JenapTaMeHTa CTpaTeru4ecKOro U MeXIyHapOIHOIO

MeHeKMeHTa Briciel mxonsl Ou3Heca
HanmonansHOro uccnenoBaTenbCKoro yHUBepCUTeTa " N .
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