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Ha COMCKaHHE YYECHOHM CTENEeHW KaHIWJaTa Hayk,

Ha COUCKaHHE y‘-IeHOfI CTCIICHU JOKTOpa HAYK

OT3bIB
Ha aBTOpedepaT auccepraiuu Araesa Aciana PaxmMaHoBru4a Ha TeMy:
«AHanutnyeckoe obecrieueHre HHBECTHIIMI B HEMYOIMYHbIE OpraHu3aum»,
IPE/ICTaBIICHHON HA COMCKAaHHE YYEHOM CTEeNeH KaHIuAaTa SKOHOMHUYECKHX HaYK
[0 HAYYHOH CTeHalIbHOCTH
5.2.3. PeruoHanpHas U oTpacieBasi 3KOHOMHKa: OyXraiTepcKuid y4er,

ayIUT Y IKOHOMHUYECKAs CTATUCTUKA (IKOHOMHYECKHE HAyKH )

Hccnenosanre cowuckatenss Ha TeMy aHaJIMTHYeCcKOoro obecredeHus
MHBECTHULIMI B HEMYOIMYHbIE OPraHU3aI[iH CBA3aHO C aKTyallbHOM MpoOIeMaTHKO
PHCKa BJIOXXEHHM B KallUTal, a TAKXe CTUMYJHPOBAHUS PA3BUTUSI OTEYECTBEHHOU
sKkoHOMUKM. Ha <¢oHe mnpogoixkarolmierocs 3KOHOMHMYECKOrO Kpu3uca MU
HeCTaOUIILHOCTH Ha PhIHKAaX KanuTaja 0co0Yro poJib 11 HHBECTOPOB IPHOOPETAIOT
aJbTepHAaTUBHbBIE BUJBl AKTUBOB, CPEJId KOTOPBIX BAXKHBIM 3HAYEHUEM 00JIa/Iat0T
BJIOJKEHMS B KallMTaJl HEMyOJIMYHbIX OopraHu3anuii. OIHaKO BIOXXEHUs B KaluTal
YaCTHBIX  OpraHM3aldid  MO3BOJIIIOT HE  TOJBKO  AUBEPCUPUUUPOBATH
WHBECTHIIMOHHBIN TOPT(deNb, HO U SBISIOTCA BaXXHBIM CMOCOOOM MOJIEPXKKH U
pa3BUTHUS CPEHET0 W MaJoro Ou3Heca. JTO HaNpsSMYKO CBA3aHO C 3ajja4amu
rocyAapCTBEHHON MOJUTUKU 10 IKOHOMUYECKOMY Pa3BUTHUIO CTPAHBI.

B T0 e BpeMs HenyOIUYHBIE OpraHU3alliy 00JIaatoT PAIOM OCOOEHHOCTEH,
KOTOpbIe HEOOXOIUMO YYUTHIBATH MHBECTOpPAM B IpolEecce NMPOBEACHHS aHaIu3a.
Jlns o2TOH uUenM coucKareleM pa3padOTaHO aHAJIMTHYECKOe oObecreyeHue,
HAllpaBJICHHOE Ha aHaJIW3 OCOOECHHOCTEH HEmyOJIMYHBIX OpraHu3allMi H
MOCJIEIYIOIIEE IPUHATHE UHBECTULIMOHHBIX PELICHUH.

B pe3ynbrare npoBeACHHOIO HCCIIEOBAHUS COMCKATeNeM Oblila IOCTUIHYTa
IOCTaBJIEHHAs 11eJib, 4 TAKXK€ PELUEHbl COOTBETCTBYIOIME 3aJa4d, B PE3yIbTaTe
4ero yJajoch MpeUIoKUTh aHAIUTHYECKOE 00ecleYeHue, NO3BOIIAIOIIEe CHU3NUTh
PHCK M MOBBICHTH JIOXOJHOCTh BJIOXKEHHH B KalWTall HelyOIUYHBIX OpraHU3all{id.
AraeB AcnadH PaxMaHOBHY Tak)e CIPaBWICA ¢ MPAKTHYECKUM MOATBEPXKICHUEM
BBIZIBUHYTBIX THIOTE3, 0OOCHOBAN MPAKTHYECKYIO U TEOPETHYECKYIO 3HAYUMOCTh
pe3yNbTaTOB HCCIEN0BAHHUS, @ TAKXKE BBIIIOJHHUII BCE IIOCTABJICHHBIC 3a/1a4H.
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B xope pemeHus nepBoid 3aJaud UCCIENOBAaHUSI aBTOPOM ObLI MPOBENEH
HEOOXOAUMBIM aHalIM3 M OIpejelieH IepeueHb 3aAad, NpelyCMOTPEHHBIX MpU
BbIOOpE WHBECTULIMOHHON CTpaTerud [JIsi BJIOXEHUH B KanuTall HemyOJIUYHBIX
opranu3zanuii (C. 13-14). BaxxHpIM U 3aMETHBIM PE3YJIBTaTOM SIBISETCS aBTOPCKOE
onpenesIeHHe UHBECTULIMOHHOM cTpaTeruy, npeanoxxeHHoe couckarenem (C. 13).

B pesynbrare pelieHuss BTOpOM 3a]ayd  UCCIEIOBAHUS COUCKATENb
OPeAJIOKWIT  KJIACCU(UKAIMID HWHBECTHIIMOHHBIX CTpPATerwii, Cpeld KOTOPBIX
BBIJIEJIUJI BEHUYPHYHO CTPATEerui0, CTPATETHI0 BJIOXKEHWUM B pacTyllMe aKTHBBI U
BJIO’)KEHMI B MpOoOJIeMHbIE aKTHUBBI, & TAK)Ke NMPOU3BEN paclpeiesieHue cTpaTerui
IUTsL pa3IMYHbIX TUIOB MHBecTOpoB (C. 14-15).

B kadecTBe pe3yJbTaTOB pelleHHs] TPEeThel 3aaul UCCIIEI0BaHUS aBTOPOM
NpeUIoKEeH HaOOp aHANUTUYECKUX MOKazaTeseld, OTPaXaroluX OCOOEHHOCTH B
JEeATEIbHOCTH HEeMyOJIUUYHbBIX OpraHu3alui Mo CleAyIOUM KPUTEPUIM: JOCTYI K
J0JITOBOMY (PMHAHCUPOBAaHMIO, CyAeOHble UCKH, TPeOOBaHUS 3aMHTEPECOBAHHBIX
CTOpOH, a TaK)Ke TOProBbIe OrpaHUYeHHUs U ycinoBus puHancupoBanus (C. 16-18).

B pamkax pelieHuss YETBEPTOM 3aJaud aBTOP MCCIENOBAHMS MPEIIONKUI
MOJIEJIM KOJIMUECTBEHHOTO aHaJN3a, BBISBHB 3HAUMMble (PAKTOpbl HEHpOCETEeBOM
MOJIEJIH, YTO TO3BOJIUJIO MOATBEPAUTH 3(P(HEKTUBHOCTh MPUMEHEHHUs aBTOPCKHUX
nokazatenei (C. 20-22).

[laras 3amavya Taike OblIa pellieHAa COUCKATelleM, KOTOpbId paspaboTai
METOJUKY aHaIM3a HEMyOJUYHBIX OpTaHU3al|il A1 BBISBICHUS X OCOOEHHOCTEM.
MeTtoauka npeaycMaTpUBaeT MPOU3BOAUTH ONTUMAJBHBIA OTOOpP HEMyOJIMYHBIX
OpraHMW3alliii JJIs BIOXKEHWM B WX KalWTal B COOTBETCTBUM C BbIOpaHHOM
HHBECTUIMOHHOM cTpaTerdeil M ¢ y4eToM CrHelH(PUUIecKMX OCOOEHHOCTEH TaKuX
opranuszanyii. Pa3paboTraH mo3TanmHBIA aHaIu3a COCTOSIHHS — HEyOJIMYHOM
OpraHMW3allid JUis MPUHSATHS pEUIeHUH O BJIOXKEHUSX B KallUTal, a TaKkKe
PEKOMEHIAIMH 110 MMOBBIIIIEHHIO HHBECTULIMOHHOM npuBiekaTenbHocTH (C. 23-24).

[To utoram pelieHUs MOCTABIEHHBIX 3ala4 COMCKATENb POAEMOHCTPUPOBA
U I0Ka3ajl HAJIMYKMe HayYHOH HOBU3HBI PE3YJIBTATOB UCCIIEOBAHMS.

BaXHO OTMETUTBH, YTO IIOJIyYeHHbIE COUCKATeNeM pe3yJbTaTbl ObLIH
BHeapeHbl B fAestenbHocTh banka BTB (ITAO) u AO «I'pynma 1147», 4yro
JOKa3bIBaeT MPAKTHUECKYIO 3HAYUMOCTD IIPOBEJEHHOI0 UCCIIEI0BAHUS.

JIJist MOATBEPIKAECHHUS MOJyYEHHBIX Pe3yJIbTaTOB UCCIIEIOBAHHUS COMCKATEIEM
onyOJUKOBaHBI 6 cTaTeif, B TOM 4HCJle, 5 HAy4YHBIX CTared, B PEUEH3UPYEMbIX
u3nanmsx, onpenenenasix BAK npu MunoOpHayku Poccun. Couckarenb Takxke
BBICTYNIAJI C JOKJIaJaMu Ha MeEXIYHapOJHbIX W BCEPOCCHHCKHX Hay4dHO-
NPaKTHUYECKUX KOH(PEepEeHLHUsX.

B 10 ke Bpemsi aBTOPY HEOOXOAUMO AOMNOIHUTEIBHO IPOKOMMEHTHPOBATS 110
KaKUM [PUYMHAM BbIOOpKa HEMyOJIMYHBIX OpPraHM3allid paslielieHa Ha TpYyIIbl



(C. 19). 3ameyaHue He CHIXKAET HOBHU3HY IMOJIyYEHHBIX HAYYHBIX PE3YJIBTATOB, UX
TEOPETUYECKYIO U MTPAKTUYECKYIO 3HAYMMOCTb.

ABropedepar auccepTallM MOCTPOSH JIOTHYHO M MOCIEIOBATENBHO,
OTpa)XaeT OCHOBHBIE pe3yJbTaThl 3aBEPIIEHHOTO HAYYHOTO HCCACAOBaHMS,
COOTBETCTBYeT TpeOoBaHUAM 1. 9 «llonoXeHHUsT O MPHUCY)KACHUH Y4YEHBIX
CTENeHel», a ee aBTop — AraeB AcnaH PaxMaHOBHY 3acy)KHUBaeT MPHUCYXIACHHS
YYEHOH CTENeHW KaHAuAaTa 3KOHOMHUYECKHX HayK [0 HAayYHOH ClelHanbHOCTH
5.2.3. PeruonanbHasi U oTpacieBas SKOHOMHKA: OyXTalTEepCKUH YYeT, ayauT H
3KOHOMMUECKasl CTATUCTHKA (3KOHOMHYECKHE HAYKH ).
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