OO0 «MuTep PAO - YnpapneHue 31eKTporeHepauei»
119435, Mocksa, ya. bonbmas [luporosckas,n. 27 ctp. 2
e-mail: ueg.office@interrao.ru

B nuccepraunonnsiit copeT PMHAHCOBOTO YHUBEPCUTETA
J1 505.001.110 no 3auiute quccepTalydy Ha COUCKAaHUE
YYEHOH CTEMEHHU KaHAUAaTa HayK, yYeHOH CTENEHH
JOKTOpa HayK

OT3bIB
Ha aBTOpedepar Auccepraumu AHMCUMOBOI AinHbl UropeBHbI
Ha TeMmy: «Bausinue ESG-¢dakTopoB Ha pa3BUTHE POCCHIICKUX PETHOHOB B
YCJI0BHAX TEXHOJAOIHYeCKOH TpaHchopMauumn», NpeacTaBjJeHHON Ha
COMCKAHHe YY€HOH CTeNeHH KAHANAAaTAa IKOHOMHMYECKHX HAyK
o cneunaabHocTH 5.2.3. PeruoHanbHasi M 0oTpacjeBasi IKOHOMHUKA:
PErHOHAJILHAA IKOHOMHKA (AKOHOMHUYECKHe HAYKH)

[IpencraBienHblil  aBTOpe(epaT JdUCCEPTALMH COAEPKUT Iiaybokoe u
cucteMHoe wuccienoBanue poiu ESG-dakropoB B obecrieyeHHH yCTOHYHMBOCTH
COLIMAJIbHO-D)KOHOMHUYECKOTO pPa3BUTHS PETMOHOB W IEMOHCTPUPYET BBICOKHH
YPOBEHb HAYYHO MPOPAOOTKHU TEMBbI, UMEIOLLEHN NPAMOE NPUKIIAJHOE 3HAUEHUE [
3HEPreTHUECKOIN OTpacau U KOPIOPATUBHOIO CEKTOpa. B COBPEMEHHBIX yCIIOBHUSX,
KOTJIa MPEANPUATHS 3JIEKTPOIHEPIEeTUKU BBICTYNAKT HE TOJBKO MPOU3BOLUTENIAMHU
CTpaTerMYeCKd 3HAYMMOrO pecypca, HO M  KIKOYEBbIMH  y4YaCTHHMKaMHU
PErMOHAJIbHBIX IKOCHUCTEM, BONPOC MHTErpalMU IKOJIOTHYECKUX, COLUHAIBHBIX W
YIpaBIeHUYECKUX KPUTEPHEB B CTPATETHYECKOE U HHBECTHLIMOHHOE IIAHUPOBAHHE
npuobpeTaeT mepBocTeneHHoe 3HaueHue. AnuHa MropeBHa 000CHOBaHHO
nokasbiBaeT, 4ro ESG-moBecTka sABIAETCS HE BHEIIHUM TpeOoBaHHEM, a
MHCTPYMEHTOM TOBBIIIEHUS CTOMMOCTH KOMIIAHMM, YJIyYIUEHHS JOCTyma K
KaruTaay i CHU)KEHHUS PETYISATOPHBIX U ONIEPALIMOHHBIX PUCKOB.

Oco0Oblif HHTEpEC MPEACTaBIsET NPEAI0XKEHHass METOMOJIOrUS MOCTPOCHHUS
ESG-uHOeKca pervoHoOB, OCHOBaHHAas Ha CTaTUCTHUYECKM BbIBEPECHHOH CHCTEME

HOKa3aTCHCﬁ, yTo 00ecrneynBaeT 0OBEKTUBHOCTh OLICHKH W CO3JAET OCHOBY IJIA
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NPUMCHEHHUS JaHHOTO MHCTPYMEHTA B MPAKTHUKE KOPINOPATHBHOTO aHAajIM3a PUCKOB
¥ MHBECTULIMOHHOTO MOJAEIMPOBaHHU. [JuccepranronHas paboTa IeMOHCTPUPYET,
4TO  perdoHsl ¢  BbicOKMMM  ESG-mokazarensmu  00nagaroT  GoJibLIEi
WHBECTHULIMOHHOM €MKOCTBIO, YCTOMYMBOCTBIO K pBIHOYHBIM KOJE€OAHUAM U
CIOCOOHOCTBIO  (DOPMHUPOBATH  ONATONPHSTHBIE YCIOBHUSA JUIS  pa3MELUEHHUs
TEHEPUPYIOIIUX OO0BEKTOB, MOJAEPHU3AUMU HHOPACTPYKTYPbl U  BHEAPECHHUS
MHHOBALMOHHBIX TEXHOJIOTHH.

BaxHbIM pe3ysbTaTOM HCCIIEOBaHUS sBIsETCS TO, 4YTOo AHucumoBa A.N.
npeajarae€T  MHCTPYMEHTapui, NPUMEHUMBIH B NpPAKTUKE  KPYIHBIX
3HEPrOKOMIIAHUHN: OT OLECHKHU BIMSHHUSA JKOJIOTMUECKUX (HAKTOPOB Ha (PUHAHCOBBIE
MOKa3aTeNy 0 aHajau3a COLUMAIbHOH YCTOWYMBOCTU TEPPUTOPHUHM MPHUCYTCTBUS U
KayecTBa  YNPABICHYECKUMX  MHCTUTYTOB. llpeacraBieHHble  BBIBOABI U
METOAUYECKUE pEKOMEHaluy MOTYT OBbITh MCII0JIb30BaHbI JUTSt
COBEPILUECHCTBOBAHUS ~ BHYTPEHHMX  (DUHAHCOBBIX  MOJENEH,  MOATOTOBKU
HE(PMHAHCOBON OTUYETHOCTH, pa3BUTHA ESG-0pHeHTHPOBAHHBIX MHBECTHLMOHHBIX
NporpaMM U MPUHATUS PELIEHUH MO pa3MEILEHUIO KaluTaja B 3aBUCUMOCTH OT
YPOBHS YCTOMYHUBOCTH PETMOHOB.

ABTOpedepaT OTIIMYAETCS BBICOKOW HAYyYHOW LIEHHOCTHIO, AHAJMTHUYECKOM
ryOuHON u NPaKTUYECKON 3HAYUMOCTBIO s NpEANPUATHH
TOTUTMBHO-3HEPreTUUECKOro KoMmriekca, rae yuyer ESG-nokasarenell ctaHOBUTCS
KIIFOYEBBIM 3IIEMEHTOM JIONTOCPOYHOH (prHaHCOBOH yCTOMYHUBOCTH.
AnucumoBa A.M. noxkaspiBaeT, uto uHTerpauusi ESG-dakTopoB crnocoOcTByeT
CHIDKCHUIO CTOMMOCTH 3aMMCTBOBAaHHH, IIOBBIIIEHUIO KPEAUTHOIO KauyecTBa
KOMIIAHUM U YIPOILEHHUIO JOCTyNa K MUCTOYHHKAM «3€JIEHOr0» (PMHAHCHPOBAHHS,
4TO OCOOEHHO AaKTyaJlbHO UISi TE€HEPUPYIOLIMX MPEANPUATHH, DPEANIU3YHOINX
KpynHOMacIITaOHble  MPOEKThl MOAEpPHHU3aUMH  OOOpYHOBaHMs, BHEAPEHHS
TEXHOJIOTHI yJIaBIMBaHUS BHIOPOCOB U MOBBILIEHUS 3HEProdpdexkruBHOCTH. B
MCCIIE0OBAHUU YOCIUTENBHO JOKa3aHO, YTO ESG-MHCTPYMEHTBI MOTYT CIIYKUTh HE
TOJIBKO MEXaHHU3MOM pPENyTallMOHHOTO [O3MLUHOHUPOBAHUS, HO U TNPIAMBIM

(HMHAHCOBBIM JPAaHBEPOM, ONPEAETSIIOLIMM KOHKYPEHTOCIIOCOOHOCTh KOMITAHHH B



OTpaciiv, a TaKXe MX 3HAYMMOCTh B paMKax TIOCYJapCTBEHHON IOJUTHUKH II0
pa3BUTHIO YCTOW4YMBOM 3HepreTuku. Pabora AxucumoBoil A.M. otpaxaer
COBpPEMEHHBIE TEH/ICHIIMU PA3BUTHUsI MUPOBOU U POCCUUCKONU IKOHOMHUKHU U BHOCHUT
3HauYUMBbIH BKJaJ B popMUpOBaHUE HAy4YHO 00OCHOBAHHOIO 110/1X0/1a K UHTETPaLlUU
ESG-dakTopoB B KOprIopaTUBHYIO U pETMOHANILHYIO IIOJIUTUKY.

Cuutaw, 4yrto aucceprauus AHUCUMOBOM AmnuHbl HropesHnl o0jajgaer
Hay4YHOW HOBU3HON, TEOPETUYECKOW M IPAKTUYECKOW 3HAYMMOCTBIO, SABIISIETCA
3aBEPUIEHHBIM HAy4YHBIM HCCJIEJIOBAHUEM U COOTBETCTBYET TpeOOBaHUAM
[lonoxxeHust o TMOpPSIAKE NPUCYNKAEHUS YYEHBIX CTEIEHEH, YTBEP)KIEHHOIO
[ToctanoBnenuem IlpaButensctBa Poccuiickoit @epepanuu ot 24.09.2013 Ne 842.
AnucumoBa A.M. 3acinyKMBaeT NPUCBOEHUs YYEHOW CTEIEHM KaHAWJaTa
IKOHOMHYECKHUX HAyK 10 creuuanbHocTd 5.2.3. PeruonanpHas M oOTpacieBas
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