OT3bIB
Ha JHCCepTalUIo Ha COMCKaHue Y4€HOU CTereHn KaHquaaTa HayK
Hryen JIpix @yk no Teme «Pa3BuTHe BalrOTHO-GHHAHCOBOH CHCTEMBI
counanucTruyeckoi Pecry6irku BeeTHam» mokTopa skoHOMHYECKHX Hayk, HaBoit
AnTOHa BuKeHTheBHYA, BKIIOUEHHOTO B CIUCOYHBIHM COCTAB COBETA I10 3AIUTE
OUCcCepTalri Ha COUCKaHHUE yYEHOU CTENIeHH KaHAuAaTa HayK, Ha CONCKaHHe YUeHO
cTeneHy 1okTopa Hayk /[ 505.001.103

Hryen [lpixk ®yk npeacTaBul OUcCepTalli0 Ha TeMy: «Pa3BHTHe BalrOTHO-
(GHHAHCOBOM CHCTEMBI COIManucTHYecKod PecrnyOnuku BreTHam» Ha coUcKaHHe
y4€HOU CTeleHU KaHauIaTa SKOHOMUYECKHX HayK K MyOJIMYHOMY PAaCCMOTPEHHIO U
3alllMTE 110 HAy4YHOH CIIEHUANBbHOCTH 5.2.5 — MHpOBasi 3KOHOMHKA.

Cunraro, 4YTO comepaHHe QUCCEPTAllMHd COOTBETCTBYET IACIOPTY Hay4dHOil
CrieHajabHOCTH 5.2.5 - «MHpoBasi 5KOHOMHKa» (IKOHOMHUYECKHE HayKu): m. 15,
«BamtoTHele Kypcel. MupoBasi BanroTHas cHcTeMa. MeXIyHapOJHble BaIIOTHbIE
PBIHKH», YTO II03BOJIIET JOIYCTUTh COMCKATeNns YYE€HOH CTeleHH K 3allluTe
JHCCepTaLUH.

Hucceprauns Hryen Jlpik @yk SBIsSeTCs IPaKTHKO-OPHEHTHPOBAHHBIM
UCCIICNOBAaHMEM, HAaNpaBlIeHHBIM Ha pelIeHHe aKTyalbHOM HaydHOo# 3amauu,
MMEIOIIeH Ba)KHOe 3KOHOMHUYECKOE 3Ha4eHUe — pa3paboTKa BO3MOXKHBIX CIIEHAPHEB
Pa3BUTHS BAIIOTHO-(QHHAHCOBOU cucTeMbl Connanucruueckoit Pecriy6nnku BreTHam
C Y4ETOM U3MEHEHHUs BHyTpEHHE! U BHEIIHEH Cpebl.

OtMeyaro, 4To:

1) couckarens y4yéHoil crenenun HryeH [Ipik OyK MpeasIoRKUI 3HAUAMBIE IS
HayKH U [IPAKTUKH Pe3yJIbTaThl UCCIIEI0OBAHHUS.

2) couckarens yu€Hoil crenenu Hryen [lpik ®yk BBen B HayudHbIH 0GOpOT
CleNylolllie HOBBIE HayyHBIE pE3yJbTaThl: 00OTaTUJ TEOPETHKO-METOOUYECKUE
IOAXO0Ab! K OLIEHKE BaJFOTHO-()MHAHCOBOIO phIHKa BreTHama; paciidpusl HaydHbIE
B3TJIs1bI Ha THUIIOJIOTUIO BAJIFOTHO-()MHAHCOBBIX CUCTEM U (DaKTOPOB, BIUSIOIINX Ha HX
pasBUTHE; pa3paboTan TEOPEeTHKO-METOAMYECKHEe OCHOBBI aHAlIHM3a IIepCIEKTHB
pa3BUTHS BaIIOTHO-(QUHAHCOBOH cCHCTeMbl BpeTHamMa — KaK IIpPeICTaBUTENS
(GopMHUpPYIOLIUXCST PBIHKOB C COLMATHCTHYECKH OpPHEHTHPOBAHHOM pPBIHOYHOM
DKOHOMMKOH. B mpakThyeckom miaHe pa3paboTaHbl aBTOPCKHE CLICHAPUH Pa3BUTHUS
BaJIIOTHO-()MHAHCOBOM cHCTeMbl BreTHaMa, a Tak)ke JOpOXKHAs KapTa MEpPOIPHSITHH,
HallpaBJI€HHBIX Ha COBEPIICHCTBOBaHUE BaJIOTHO-(HUHAHCOBOM cucTeMbl BreTHama.

3) Huccepranus «Pa3zBurue BaJIFOTHO-(ODMHAHCOBOM CHCTEMBI
counanuctuueckor Pecnybnuku BpetHam» oOnagaeT BHYTpPEHHHM €IHMHCTBOM,
00yCIOBIIEHHBIM JIOTHKOHN UCCJIENOBAHUS U CTPYKTYPO# JUCCEPTALUN: B IEPBOH IIaBe
aBTOP aHATU3UPyeT TEeOpeTHUEeCKHe IMOoAXoAbl K (OPMHUPOBAHUIO U Pa3BUTHUIO
HAllMOHANIBHOM BalIOTHO-(PHMHAHCOBOW CHCTEMBI; BO BTOpPOH TIJlaBe HCCIENyeTCs
COBpEMEHHOE COCTOSIHHE BalrOTHO-GUHAHCOBOM cucTeMbl (CoOLHMaIUCTHYECKOH
Pecny6inku BreTHaM; HakoHell, B TpeThel I1aBe, Ha 6a3e TeopeTHYeCKUX HapaboTOK
1-o¥t rnaBel U (aKTypbl, NMpeNCTaBIeHHOW BO 2-OM IJaBe, aBTOP aHAJIU3UPYET
BO3MOJXHBIE CLIEHAPUH Pa3BUTHUS BaNIOTHO-(UHAHCOBOH CUCTEMBI BheTHaMa ¢ yueToM
criequ(UKH ¥ BEI30BOB, XapaKTEPHBIX AJIs HallMOHAJIbHOW (DHHAHCOBOM CHCTEMBI.



4) OGOCHOBAHHOCTH IOJIOXKEHUM U BbIBOAOB Aucceprauud Hryen Jpik Dyx
MIOJITBEPXKIEHA HCIONb30BaHHEM OOIIMPHOTO IJIacTa CTAaTUCTHYECKHUX MaTepHasoB
KaK MeXIyHapoaHbIx (HUHAHCOBBIX opranuszaudii (BcemupHoro ©Oanka, MB®O,
ACEAH), Tak ¥ cBelleHHH HallMOHAbHOW CTAaTUCTHKUM BbheTHamMa, HOpMaTHUBHBIX
JOKYMEHTOB PETHOHANbHBIX M MEXIAYHApOJAHBIX OpraHu3alui, aHaTUTUYECKUX
LIEHTPOB M KOHCAJITHHIOBBIX KOMITAaHWM, MpPHUBJIEYEHUEM Hay4YHOH MEpPHOAMKH II0
BbIOpaHHOU mpobriemaTuke, a Takxke GyHIaMeHTAIbHOW JHUTEpaTyphl MO TEOPUHU
BaJIFOTHO-(DMHAHCOBBIX OTHOILIEHHUH.

5) Pesynbrats! aucceprauuu Hryen /Ipik @yk UCMONB3YIOTCSA B MPAKTHYECKON
NeATelbHOCTH MarepHuansl AUCCEpTallMi BHEAPEHBbI B MPAKTHYECKOM JesATeIbHOCTU
koMnanuu OO0 «PYCXOITPO» u OO0 «Dyn3on».

6) luccepTauus COIEPXHUT CBeleHHSA o nU4HOM BKiaae Hryen [Ipik dyk B
HayKy, KOTOpBIA BbIpa3uics B 0OOCHOBAaHHOM (DOPMYIHPOBAHHMH ILENH, OOBEKTa U
IpeIMeTa UCCIEI0OBaHHUs, KOMIUIEKCHOM U BCECTOPOHHEM aHanu3e HHOOpPMAIHH 10
TeMe AUCCepTalliy, CHCTEMAaTU3UPOBAHHOM 00OOIIEHHH €r0 pe3ybTaTOB, BBIpabOTKeE
pPEKOMEHJaUMid U TNpeasoxkeHud. JluccepTaHT MposBUI HEOOXOMHUMBbIE CHCTEMHBIE
obIKe TeopeTHYeCKHe 3HAHMA [0 HAY4HOM chenuaibHOCTH 5.2.5 «Muposas
OKOHOMHKA», YCIIEIIHO OBNaje] IPUHUMUIIAMH, JOTHKOH U METOAOJOTHEH HAyUYHOTO
NO3HAHHUsA, MPOAEMOHCTPUPOBANl YMEHHUE JIOTHYHO W apryMEHTHPOBAaHHO H3JlaraTh
MaTepHal O CYyIIHOCTH, TEHACHUHUAX (OPMHUPOBAHHMS HAIlHOHANBHOH BallFOTHO-
(UHAHCOBON CHCTEMBI, UCTOPUH BONPOCA, BHYTPEHHHX W BHENIHHX BbI30BaxX s
pasBUTHs  HALMOHAIBHOTO  BAlIIOTHO-GHMHAHCOBOTO  pPBIHKA, aHAJIWU3UPOBATH
CTaTUCTHYECKYI0 0a3y No H3y4dyaeMoil mMpoOnemaTHKe, MpejaraTh [pPaKTHYECKHE
PEKOMEHJIAaLMY U CLEHAapUM pa3BUTHIO pa3BUTHUA HAMOHANBHOTO BAaJKOTHO-
¢duHaHcoBoro peiHKa BoeTHama. Hryen JIpik Dyk oBnazien cnennanbHbIMHA 3HAHHAMH,
YMEHHUSAMH M HaBBIKaMH IO BONPOCAM IOJATOTOBKH JUCCEPTALMU, TOKa3an HalHuue
KBaJTU(UKALMOHHBIX CIOCOOHOCTEH K JanbHeiImell HayyHOHW MAEsSTeNbHOCTH B
pEIlEeHUH HOBBIX HAy4YHBIX 3a7la4 9KOHOMHUYECKOH OTpaciy HayKH.

7) Bce Marepuansl WM OT/ie/IbHBIE pe3yNbTaThl, 3aUMcTBOBaHHbIe HryeH JIpIk
@yK U3 4yXKHUX TeKCTOB (paboT), obopMiIeHbl B TEKCTE JUCCEPTALMK HaJJexalluM
o0pa3oM ¢ yKa3aHHEM HCTOYHHMKA 3auMCTBOBaHMs. CoucKarenb YYEHOH CTENEeHH
Hryen Jlpik @yk ykazajg, 4YTO JTHYHO MM TOJNYy4YeHbl CIEAYIOIIHE pe3yNbTaThl:
pazpaboTaHa  aBTopckas  KinaccMUKaUUs  BaJOTHO-(PUHAHCOBBIX  CHCTEM,
0asupyrollascs Ha COYETAHWH Pa3IMYHBIX KPUTEpHUEB OLEHKH ((PYyHKIHMOHAIbHBIN
MOJIX0/1; YPOBEHb HHGPACTPYKTYPHOI'O pa3BUTHUSA; YPOBEHb MPABOBOM 3peNIOCTH); Ha
OCHOBE CHHTe3a CYIIECTBYIOIIHX [OJIXO/I0OB MpeaioKeHa aBTOpcKas KiaaccuUKaus
(hakTOpOB pa3BUTHA BaTIOTHO-(GOUHAHCOBOW CHUCTEMBl M aBTOpPCKas JTallU3alusd
pa3BUTHSA BaMOTHO-(GHHAHCOBOH cHcTeMbl BpeTHama; pa3paboTaHbl CLEHApUH
JIOJITOCPOYHOTO Pa3BUTHUsS BalOTHO-(QOUHAHCOBOW cHcTeMbl BheTHaMa C y4yeToM
CTpATETHYECKUX TPHOPUTETOB pPa3BUTHUA HALMOHAIBHOM 3KOHOMHKH, TEKYIIHX
TEHJIEHIMH U pa3paboTaHHBIX TEOPETHYECKUX MOJAXO0B; IOCTPOEH OCHOBAHHLIA Ha
PErpecCHOHHOM aHaNW3e aBTOPCKUH alropuTM BbIOOpa CLIeHApUs Pa3sBUTHA BAJIFOTHO-
¢uHaHCOBOM cHCcTeMbl BbeTHama; pa3paboTaHa aBTOpCKas JOpOXHas KapTta



COBEpIIEHCTBOBAHUA BAIIOTHO-(QUHAHCOBOM cHUCTeMbl BbeTHama B paMkax
peanu3anny Haubosiee BEPOSTHOTO CLEHAPHS.

BmecTe ¢ TeM gucceprauys He JTUIIEHa HELOCTATKOB.

Bo-nepBblx, B  aOMccepTauMM HE  yOalnoch  CAeNaTh  akIeHT Ha
napopacnpefeluTeIbHol (QYHKIMHY BallOTHO-GUHAHCOBOM CHCTEMBI, MPU3BAHHOM
obecnieduTh 3(PQEKTUBHBI MEpelMB pecypcoB HE TOJNBKO MEXIY CEKTOPaMH
HAalMOHAJIBHOW YKOHOMHMKH, HO U MEXAy HAallMOHAJIbHOW 3KOHOMMKOH M OCTaJbHBIM
mupoM. OTCrofa HEeIOCTAaTOYHO YEeTKOe LieJierojaraHue: Kakod BHIMTCH liejieBas
CTPYKTypa HalHMOHaIbHOIrO-()MHAHCOBOIO phIHKa BheTHamMa ¢ yyeToMm 3JIeMEHTOB
TIaHOBOCTH 3KOHOMMYECKOH CHCTEMBI CTpaHbl U LieJied JOJITOCPOYHOTO pa3BUTHS?
Hanpumep, He pellleHHBIM OCTalCs BOIMPOC: YTO JOJDKHO NMpeobiagaTh B BalIIOTHO-
(GHUHaHCOBON cucTeMe — HaKOMJIeHHE TOCYIapCTBEHHOIO KalluTaja, MpUBJIeYeHHe
HHOCTpaHHBIX  HMHBECTHMLMH  WJIM  pa3BUTHUE  BHYTPEHHHX  MEXaHHU3MOB
nepepacrpeieieHdss 4acTHOro kamutana? OT pelleHUs 3THX BOIPOCOB U 3aBHUCHUT
BBIOOD CTpaTerMyecKuX HampaBleHUH pa3BUTHS HALIMOHATBHO-(ODMHAHCOBOM CHCTEMBEI.

Bo-BTOphIX, B IuccepTanuy ciabo 3aTpoHYTHl BOIPOCH! pealu3aliy BaTIOTHON
TIOJINTUKH, HENOCPEACTBEHHO YBsi3aHHBIE C pa3BUTHEM BaJFOTHO-(QPUHAHCOBOM
CUCTEMBI CTpaHbl. B gacTHOCTH, OT BEIOOpaA cTpaTeruu B o01acT o6bemMa U KaTeropuu
NPHUBJIEKAEMBIX C BHEIIHErO0 pbIHKA PECypCOB 3aBUCUT KOHGUrypauus Oynyuiero
BaJIOTHO-(UHAHCOBOH cUcTeMbl. He MeHee Ba)XKHBIM SIBIII€TCS pellleHHE BOIPOCOB
KOHBEPTHPYEMOCTH U oOpallaeMOCTH HallMOHANbHON BaIOTHI, UMEIOIINE MOLIHYIO
MPOEKLHIO Ha MNEPCIEeKTUBBl (POPMUPOBAHUS HALIMOHATBHOTO BaTIOTHO-(GHUHAHCOBOTO
PBIHKA.

B-Tperbux, U3 monsg 3peHUs COMUCKaTeNns BbIMAIM TaKhe BaKHeHIIHe
CTATUCTUYECKHE OTUEThI, KaK IIaTeKHbIH OanaHc U MeXIYHapOoIHast UHBECTULIMOHHAs
MO3ULHUS, KOTOpPBIE MPOJIUIIHU OBl CBET Ha TO, B KaKo! 1Mo3uLuK HaxoauTcs BreTHam no
OTHOUICHUIO K OCTAIILHOMY MHpPY (YHUCTBIA KPEeIUTOP/YUCTBIA 3aeMILUKE) U B KaKUX
dbopMax OCYUIECTBIISIETCS UYHUCTOE€ KPEOIUTOBAHUE/YUCTOE 3aUMCTBOBAaHHE Yy
OCTaJIbHOr0 MHpa (MpsiMble, OpTeNnbHbIE, IPOUYXe UHBECTULHUH). FIMEHHO NaHHBIN
aHaIMU3 aai Obl BO3MOXHOCTh YCTAHOBHTH OCHOBHBIE ITPOOJIEMHBIE TOUKHU B BaJIFOTHO-
dbrHaHCOBOM cucTeMe BheTHaMa M HAMETUTH MyTH UX pa3pellieHHs, a TaKXKe BbIABUTH
— KaKyIo poJIb UTpaeT BHENTHUH KauTal A1l QUHAaHCUPOBAaHUS 9KOHOMUKH BheTHama
U Pa3BUTUS €ro BATIOTHO-(UHAHCOBON CUCTEMBI.

B-4eTBepTHIX, MPeACTaBIISCTCS H30BITOYHBIM TOAPOOHOE ONMUCAaHNE IKOHOMUKH
BreTHama, COCTOSIHUSA phIHKA TPyAa, ypoBHs OoratcTta U T4 (I'1aBa 2), MOCKONBKY 3TO
HE MMeeT NPSIMOTO OTHOILLIEHHS K TEME UCCIIeI0BaHHUs.

B-nsTBIX, 32 paMKaM# HCCIIEOBAaHUs OCTAJICS KOMILIEKC MpoOieM, CBSA3aHHbIX
C aKTUBHBIM BOBIIeYeHHEM 9KOHOMHMKH BheTHama B opouty uHTepecoB KpynHeix THK,
a BeJb pasMeulenue mpoussoacTeeHHbIX MolHocTeld THK Ha Teppuropun BretHama
— KoY K TOHMMaHMIO MPUYUH Pa3BUTHUA OTAEIbHBIX CErMEHTOB HALMOHATIBHOIO
(GUHAHCOBOrO pHIHKA U CIeUU(UKH IBHKEHU (HHAHCOBBIX MOTOKOB. Hampumep, ¢
nestensHocThi0 THK cBsi3aHbl KpyHBIE 00BeMBI BHYTPU(PHUPMEHHOTO KPEIUTOBAHHS
(KpeIUTOB OT CBA3aHHBIX CTPYKTYp), MABMXKEHHE IIPAMBIX M MOPT(ENTBHBIX



MHBECTULMH, TONy4eHHEe JUBUACHAHBIX BbIIIAT U T.1. COOTBETCTBEHHO MHBIM OYyJIeT
U NIOAXOJ K OLIEHKE ITePCNEKTHB HALIMOHANBHOIO BallOTHO-(GDMHAHCOBOTO PhIHKA.

B-mecTeiX, HccaenoBaHMIO He XBaTUIO INpPUBJEYEHHE TaKUX BaXKHBIX
(bUHaHCOBBIX OTYETOB, Kak (huHaHcoBble cueTa CHC, B 4aCTHOCTH OTYETa O ABHIKEHUH
¢uHaHCOBBIX MOTOKOB (Marpuua from-whom-to-whom), KOTOphle HalOT OTBET Ha
BONpPOC 00 MCTOYHMKaxX M NoNydarensX (UHAHCOBBIX PECYpCcOB B 3KOHOMHKE
BreTHaMa, KOTOpble OnOCpeayIOTCS BadIOTHO-OUHAHCOBLIM PHIHKOM.

B nenoMm, npencraBieHHble HEIOCTATKH HE YMasIOT JOCTOMHCTB pabOThI U
00LIero NOJOXKUTENBHOTO BieYaTJIEHUs OT UCCIeTOBAHUS.

8) OcHoBHbIe HayuHble pe3ynbTaThl AuccepTauuu Hryen [Ipik ®Dyk Hamuin
OoTpakeHHe B 5 paboTax o6muM oObeMoM 5,21 m.j. (aBTopckuit o6beM — 4,41 1.1.) B
pPELEH3UPYEMBIX Hay4HBIX H3AaHUAX, omnpeaeneHHbIX BAK npu MwunoOpHayku
Poccuu. Bee nybnukauuu rno Teme IuccepTallUH.

9) Cowuckarens yuéHoit crenenn Hryen Jlpik ®Dyk B Xome paboThl Han
AuccepTranyesl ¥ MNOATOTOBKM K NyOJM4YHOW 3aluTe TMoKa3an cebsd Kak
CaMOCTOSITENIbHBIN  HAy4yHBIIl HCClenoBaTeNlb, CIOCOOHBIM pellaTh Hay4yHYIHO
npobiemy.

HMcxonss w3 UM3NOXKEHHOTo, Iojnarai, 4YTO TMpeACTaBlIEHHAss K 3allUTe
nucceprauus Hryen JIpik @yK COOTBETCTBYET 3asiBICHHOM HAy4YHOU CIELIMaNbHOCTH
U MOXET ObITh AOMYLIEHa K 3amure. J(huccepralns COOTBETCTBYET YCTAaHOBJICHHBIM
KpUTEPHUSM U TpeOOBaHUSM.

HaBoit AHToH BuKkeHTheBHY,
JIOKTOP 3KOHOMUYECKHX HayK, JOLEHT
19 06 2025
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