B anccepTtaunoHHbi coBeT PUHAHCOBOIO
yHusepcuteta [] 505.001.107 no sawuTte
auccepTauui Ha COMCKaHUE YYEHOW CTEMNEHU
KaHOuaaTta Hayk, y4eHOW cTeneHun AoKTopa Hayk

OT3blB HA ABTOPE®EPAT

auccepTauum AkynuHkuHa CtanucnaBa CepreeBu4ya Ha Temy
«dopMupoBaHue TpaHCrpaHUYHOMU NNAaTeXHOWU UHMDPACTPYKTYpPbl HA OCHOBE
TEXHOJIONMKN pacnpeaesieHHOro peecTpay, NpeaAcTaBMeHHONW Ha COMCKaHue y4eHOU
CTeNeHU AOKTOpa 3KOHOMMUYECKUX HayK No cneuranbHOCcTU 5.2.4. DUHAHCBI

AsTopecdepat AkynuHkuHa C.C. npeactasnsieT cobow HayyHO copep)KaTenbHYHo
paboTy, cogepxallytd HOBblE MOMOXEHUS O TUMONOTMA U NPUMEHEHUU LUGDPOBBIX
nnaTexHblX TOKEHOB, WX COBMECTUMOCTU U pPONM B TpaHCrpaHU4YHbIX pacyeTax.
AduccepTauus oTNMYaAETCa NOTUYHOCTBLIO, U 4OCTAaTOMHOW apryMeHTaunen.

[ononHuTenbHoe 3HaYeHue WuMeeT NPeanoXEeHHbIW B AuccepTauun noaxod K
COMPSKEHUIO AEHEXHOW M nnaTexHow yHKuMuK. Mcnonb3oBaHne UMpoBOro nnarTexHoro
TOKeHa npegnonaraeTt, 4TO S3KOHOMUYECKask YCTOMYMBOCTb WHCTPYMEHTa [AOorXHa
NOATBEPXAATbCA NMPO3pPavHOCTLIO MOAEeNnu pe3epBupoBaHus. HayyHoW HOBU3HOW paboTbl
AkynuHknHa C.C. sBnsietcs ¢opmupoBaHne MexaHusma obecrnedeHus ctabunbHoCTU
LUMpPOBOro NNaTeXHOro TOKeHa B TpaHCTPaHUYHOW NNaTexHoW MHAPaCTPyKType.

Ana mexayHapoOHOW NpPaKTUKM BaxeH BbIBOA4 aBTopa O HeobxoaumocTu
AanddepeHunpoBaHHOro noaxoda K pasnuyHbIX LUEPOBLIM NNATEXHbIM UHCTPYMEHTaM.
Tak, uMdpoBble BanoTbl LeHTpanbHbix 6GaHKOB MOryT GblTb BOCTpeboBaHbl Npu BbICOKOW
CTEeneHn MeXrocyaapcTBEHHON MHCTUTYLIMOHANbHOW KOOPAUHALIUK, TOrAa Kak CTENONKOUHbI
npu Hagnexalem o6ecrneyeHnn 1 perynupoBaHum cnocobHbI BbINONHATL PYHKLIMIO TMBKOro
NepexoaHoro UHCTpYMeHTa. Takoe pasrpaHu4yeHue MOXeT MUCMNoNb3oBaTbCA NpU
hbopMMPOBaHUMN OOPOXKHbIX KapT, B KOTOPbIX BbIOOP TEXHONOrMYECKOro peLleHUs 3aBUCUT ot
cocTaBa y4acTHUKOB U TpeboBaHWUiA K CKOPOCTU BHeAPEHUS.

CopepxaTenbHoW npeacTaBnseTcs nos3vuuMs aBTopa OTHOCUTENbHO B3aMMOCBA3N
UHTeponepabenbHOCTU U YNPaBnsSEMOCTU 3MEMEHTOB  TPaHCrpaHWU4YHOW  NNaTexXHON
MHAPACTPYKTYpbl Ha OCHOBE TEXHOMNOTWM pacnpeaeneHHoro peectpa. Yem wwupe Kpyr
YYaCTHUKOB, TeM Bblle TpeboBaHus K npoueaypamM NPUHATUS PeLUeHUA O A0MNYCKEe HOBbIX
nonb3oBaTtene U U3MEHEeHUW napameTpoB TOKeHa. B 3ToM CBA3U npeanoxeHHas
rmbpugHas Moaenb CUCTEeMbl TPaHCTPaHUYHbIX pacyeToB MOXET pacCMaTpuBaTbCH Kak

nepexofHbli OpraHW3auMoOHHbIR hopmaT, co3galolui YCrnoBust Ans  NOCTEneHHoro



HaKoOMNNEeHWss onbiTa W A0BEPUA MeXQy YYaCTHUKaMn TpaHCTPaHWUYHOro MNaTeXHoro
NPOCTpaHCTBa.

OTaenbHON CUNbHOM CTOPOHOW paboTbl BbICTYNaeT OTKa3 OT yHUBEpCcanusauum
uncpoBbiXx BanT. ABTOp npeanaraeT aHanuM3uMposaTb WX MPUMEHUMOCTb C y4YeToM
9KOHOMUYECKOW PONnu, pexnma obecnevyeHns u MHCTUTYLUMOHanNLHON cpeabl. Takon noaxon
co3gaet ycnosus ans 6onee B3BeLWEHHOM PEryNATOPHOM U NPOEKTHOM NPAaKTUKN, B KOTOPOK
BbIOOp NMNATEeXHOro MHCTPYMEHTa onpeaenseTcss cnocobHOCTbI0 0BecneynTb HaaeXHbIN,
NpO3payHbii U yNpaBnseMblA pac4eTHbI Npouecc.

Aucceptauusa AkynuHknHa CtaHucnasa CepreeBuda Ha Temy «PopmuposaHue
TPaHCrPaHWYHOW NNaTeXHOW MHAPACTPYKTYPbl HA OCHOBE TEXHONOrnuM pacrnpeneneHHoro
peecTpa» npeacTasnaeT cobon 3aBepLUeHHOe Hay4YHO-KBanmdukaumnoHHoe nceneaoBaHue,
COOTBETCTBYOLLEE TPEGOBAHNSAM, NPEALABNAEMbIM K AUCCEPTALUMAM Ha COUCKaHNE y4eHOM
CTENEHWN A0KTOpa 3KOHOMUYECKUX HayK. ABTOP 3aCnyXuUBaeT NPUCYXAEHUS YYEHON CTENEHN

IOKTOPa 3KOHOMUYECKUX HayK Nno cneunansHocTn 5.2.4. dUHaHCHI.
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