B nuccepranuoHHbIH COBET

Punancosoro ynusepcuretal[505.001.109
110 3allUTE AUCCEPTALlUi Ha COUCKaHUe
y4E€HOM CTeNeHU KaHAuaTa HayK,

YUEHOH CTeNeHH JOKTOpa HayK

OT3bIB

Ha aBTOpedepar aAuccepraunoHHoi padoTsl I'yceBa Imutpusa CepreeBuya Ha
TeMmy «Hasoroo0./10:xeHue cBepXnpuobIIM Opraiu3aunii 100bIBAOIINX OTPacJIe
B YCJIOBHAX HeCTa0UJILHOCTH ChIPbEeBbIX PHIHKOBY, MIPEICTABJIEHHOI Ha
COUCKAHUE YYEHOH CTEeNEeHHU
KaHIHUAATAa IKOHOMHYECKUX HAYK IO CNEelHaTbHOCTH
5.2.4. ®unHancel

['yceB JIMutpuii CepreeBnu npenocTaBuil aBTopedepaT AUCCepTalliH Ha TEMY
«Hanoroo6noxxenne cBepXnpHOBUIM OpraHM3anuii  MOOBIBAIONIMX OTpacjied B
YCIIOBUSIX HECTaOWJIBHOCTH CBIPHEBBIX PBIHKOB». AHAJM3 NPEICTaBJIEHHOH paloThI
MO3BOJISIET BBIACIIUTH KIIIOYEBBIE (AKTOPBI, OMNpENeNAIOlINe CBOEBPEMEHHOCTh H
Hay4yHyl0 3HAa4YUMOCThb [IPOBEIEHHOIO HCCIEe0BaHUA. Poccuiickas 3KOHOMHKa
TPaAULIMOHHO 3aBHCHUT OT 3((PEKTUBHOCTH UCIIOJIb30BaHUA (PUCKAIBHOTO MOTEHIIHANA
noOBIBAOIIMX  OTpaciiedl, HajoroBas MOJHMTHKA rocygapcTtBa B cdepe
HaJIOrooOIOXKeHUsT OpraHM3aluil J0oOBIBAIOIIMX OTpacied HUMeeT 3aBHUCHUMOCTh OT
KOHBIOHKTYPBI CBIPBEBBIX PBIHKOB, a OIO/KeTHass CTaOMIBHOCTB, CpeAM MpOYero,
obecreynBaeTcs MpH yCIOBUM OJaronpHUsATHBIX LEH Ha MOJIE3HbIE UCKOaeMble.

B macrosmee BpeMs cCymiecTByeT HEOOXOOMMOCTh HpPOpadOTKH BONPOCOB
TEOPETHYECKHX K METOHOJIOTMYECKHX acleKTOB HaJOrOBOTO  PETYJIHPOBaHHSA
JNOOBIBAIOIIMX OTpaciieil ¢ 1enpl0  pa3pabdoTKU  CHpaBeAMBOM  CTAOMIIBHOM
YHHUBEPCAJIbHONW CHCTEMBl HAJIOTOOOJIOXKEHHUs MPHUPOAHBIX PECYPCOB, IOCKOJBKY B
HaCTosIIIee BpeMsl OHa OTCYTCTBYET.

ABTOp OCYHIECTBHI TaKyK NpOpadOTKy M O4YEHb TOYHO OTMETHUI OCHOBHBIE

HEAOCTATKH cymeCTBy}omeﬁ CHCTEMBI HAJIOTOOOIOKEHUS — OTCYTCTBHUEC CTaOMILHOCTH



U BBICOKAas HEOMNPEACIICHHOCTb, XapaKTEpPHU3YIOIasCcs MPUHATHEM MHOXECTBA
3KCTPEHHBIX OJJHOPA30BBIX MeEp.

JaHHas cutyaumus, Kak [PaBUJIBHO OTMEUYEHO aBTOPOM, MPHUBOAUT K TOMY, YTO
TOPU30HT I[UIAHUPOBAHUS JACATEIIBHOCTA OpraHu3alui JOOBIBAOMIMX OTpaciei
CYyHIECTBEHHO OIPAHMYMBAETCS, & CPOKH pealn3aliid MHOTUX HHBECTHUIIMOHHBIX
[POEKTOB YBEJIMYHUBAKOTCSA, YTO HECET PUCKH KakK [ rOCyAapcTBa, Tak U JJIA
OpraHu3auri, yXyAlas MHBECTULMOHHBIA KIIMMAT U MIPUBJICKATEIBHOCTE CTPAHbI IS
PSIMBIX MEXXIYHAPOIHBIX HHBECTUIUN

[ToaToMy moaaep>KUBaeTCs IMMOAXOA aBTOpa O TOM, 4YTO HaJOroo0JIoXKEHHE
PEHTHBIX JOXOAOB JODKHO OBITH YBSI3aHO ¢ (PMHAHCOBBIM PE3YJIHTATOM OpPraHW3aLUN
U JOJDKHO OTBeYaTh TPEOOBAaHUAM T'MOKOCTH, CBOCBPEMEHHOCTH W CTAOHJIBHOCTH B
JIONTOCPOYHOM MEPHOJIE.

Couckarens I'yceB JImutpuii CepreeBud BBENI B HayYHBIA 000POT 3JIEMEHTHI,
COCTABJIAONINE KaK MPAKTHYECKYIO TaK U TEOPETHUECKYIO LICHHOCTD.

Hay4yHoil HOBW3HOW MPOBEAECHHOIO HCCIEIOBAaHMS SBJISETCS pPa3BUTHE
TEOPETHUUYECKUX OCHOB YHHUBEPCAIbHOW CHCTEMBl HAJIOT000JIOKEHHUS MPUPOAHBIX
PECYpPCOB U MpHUJIaHHE €l CTAOUIIBHOCTH.

Cuuraro HanOonee 3HaUMMBIMH CIEAYIONINE HayUHble Pe3YJIbTaThl, I0JyYEeHHbIE
COUCKATEJIEM:

1) maHo pacuIiMpeHHOE MPEACTAaBICHHE O HAJIOTOBOM COJICP)KAHUH PEHTHl U
IPOU3BEJICHO pa3JelieHHe €€ Ha [MPUPOAHBIA KOMIIOHEHT HU 3KOHOMHYECKUH
KOMIIOHEHT, KOTOpBId, B CBOIO OY€pedb, pa3leiieH Ha MNpeIlpUHUMATENIbCKUM,
PBIHOYHBIN U IOKOBO-KOHBIOHKTYPHBIH;

2) PacKpheITO  COJIep)KaHHE TMOHATHA  «CBEPXMPUOBUIL  OpraHU3alUN
noOpIBaromuX otpaciei». I[lox cBepXmpuUOBIIBIO I[OHUMAETCA JAOIMOJIHUTEIbHAS,
HelmpeJABUACHHAS pa3HHULA MeXIy JOX0JaMH M pacxoJamMH  J00bIBaroIIeH
OpraHW3allid, BO3HUKAIOMIasi B YCJIOBUAX KOHBIOHKTYPHBIX WIOKOB Ha CBIPBEBBIX
pelHKax. JlaHHas pasHHUIA [PEBBIACT 3HAUYCHUE AaHAJIOTHMYHOIO [I0Ka3arTejs,
JIOCTUTAEMOTO B IIEPHOBl OTHOCHUTEIIBHOIO PAaBHOBECHS HA CBIPBEBBIX PBIHKAX.

Tem He MeHee, B IIPECTaBIEHHOM aBTopedepare AUCCEpTalid HAa COMCKAHHE

YQéHOﬁ CTEIICHU KaHauaaTa HayK CICAYET BBIACIUTD CICAYIONICC 3aMECYaHHuC.



B pabGore BbleneHs! dYacTble W3MEHEHHs JIeHCTBYIOIINX HAJIOTOBBIX
MHCTPYMEHTOB B OTHOIICHHUH JOOBIBAIOILIMUX OPTaHHU3aIMH, U OTMEYEHO, YTO TaKHe
U3MEHEHUs1 OyIyT HEeCTH PHCKH, CBS3aHHBIE C KPaTKOCPOUHBIMH MEpaMH H3BbATHS
CBEpPXNPHOBIIN HAJIOTOBHIMH M HEHANOrOBBEIMH MeToAaMu. Ho He yuTeHo, uTo
BBEJCHHE HOBOI'O Halora M IIOBBINIEHHWE HAJIOTOBOM HAarpy3KH TakXXe MOXeT
OTPa3UThCsl HA MHBECTHLIMOHHON IIPHUBIIEKATENHHOCTH OTPACId JAOOBIUM IOJIE3HBIX
UCcKomnaeMblX B Poccun, U B 11eJI0M Ha MHBECTUIIMOHHBIN KIUMaT B Poccun.

JlaHHO€e 3aMeuaHue He CHI)KAaeT HayyHOH M MpaKTHYeCKOH 3HAYMMOCTH JaHHOM
paboTBI ¥ BEICOKOM OLIEHKH BKJIa/la pe3yJibTaTOB UCCIIEIOBaHMS B HAyUYHBIH 000pOT, a JIUIIH
yKa3bpIBaeT Ha BO3MOXKHOE HAIIPABIIEHUE PACILIMPEHUSI HCCIIEIOBAaHHM 110 JTAaHHOH TeMaTHKE.

Pabota mpenctapisier co0oil LeNOCTHOE HCClENOBaHUE, TEKCT aBTopedeparta
JIOTUYECKH BBICTPOEH M CTpyKTypupoBaH. CojaepkaHue aBTopedepara H3JI0KEHO
Hay4HBIM SI3BIKOM, PE3YJIbTATHI UCCIEAOBAHHUS IIPOUJUIFOCTPHUPOBAHBI.

[IpencTaBieHHbI aBTOpedepaT CBUIETENbCTBYET, YTO JUCCEpTAllls Ha TeMy
«HanmoroobnoxxeHne CBepXNpUOBUIM OpraHU3aluid JOOBIBAIOIIMX OTpacied B
YCIIOBUSIX HECTAOWJIBHOCTH CBIPbEBBIX DPBIHKOB» IOJHOCTBIO  COOTBETCTBYET
KpUTEpHsIM, YCTaHOBJIEHHBIM [lONOXXEHHEM O NPHUCYXIEHUH YUYEHBIX CTeleHel,
YTBEpXKACHHBIM IMocTaHoBieHUeM IIpaButenscTBa Poccuiickoit ®epepanuul  OT
24.09.2013 Ne 842, a e€ astop, ['yce [murpuit CepreeBud, 3aciyXKHBaeT

NPUCYXIOCHHUAA yquOﬁ CTCNICHHU KaHJuAaTa 3KOHOMHYCCKHX HAyK 0 CIICIHAIBHOCTH

5.2.4. GuHAHCHL.
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