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B coser PuHAHCOBOr0 YHHUBEpPCUTETA

1 505.001.121 no 3amure aucceprauuii Ha
COMCKaHHEe YYEHOHU CTENEeHHN KaHuIaTa
HayK, Ha COUCKaHUE YUYEHOU CTeNeH!

AOKTOpPa HAYK

OT3bIB
Ha aBTOpedepat auccepraiuu AraeBa AcinaHa PaxmMaHoBHYa Ha TeMy:
«AHanuTu4yeckoe obecriedeHne HHBECTULIMHI B HellyOJIMYHbIe OpraHU3alimny,
NpeCTaBIEHHON Ha COMCKaHHE YYEHOU CTEleHH KaHAuaTa 9KOHOMHYECKHX HayK
10 HAYYHOM CIELUaIbHOCTH
5.2.3. PernoHanbsHas 1 oTpaciieBas 5KOHOMHKa: OyXranTepcKui y4er,

ayIUT U OKOHOMHUYECKas CTaTUCTHUKA (BKOHOMI/I‘-IeCKI/Ie Ha}/KI/I)

BrioxeHHs B KalUTal HEMyOJHUYHBIX OpraHU3allMii CTaHOBATCA Bce Ooiee
BOXHEIM HAalpaBJIeHHEM Kak B KauyecTBe crocoba 3alluThl U JUBEpCH(HUKALMU
noptdenss akTHBOB HHBECTOPOB, TaK U B KauyeCTBE OJHOTO M3 HMHCTPYMEHTOB IO
MOIEPXKKE ¥ CTUMYJIHPOBaHHIO 3KOHOMHYECKOTo pocTta. B To e Bpems, BEIOHpas
OOBEKTEl MHBECTHPOBAHMS B BHAE HEMYONMYHBIX OpraHu3aluil HEoOXOAUM
aHAIUTUYECKUH HHCTPYMEHTApHH, YYUTHIBAIOUN OCOOEHHOCTH HX AEATENILHOCTH.
AnanmuTHdeckoe ofecriedeHwe, BKIIOYAlOUlee MHBECTHLIHOHHYIO CTPATETHIO,
AHATMTHYECKME II0KA3aTeNH, YYUTHIBAIOIME O0COOEHHOCTH OH3Heca HemyOIHYHBIX
OpraHu3aluii, METOIUKY UX aHalIHu3a, a TaKKe UCTOYHHUKH JaHHBIX H MPAKTHYECKHe
pPEKOMEHAlIMK, HAalpaBlIeHO Ha IOBBIIUCHHE [JOXOJHOCTH H CHID)KEHHE pHCKa

BIIOKEHMH B KanuTal. TakuM o0pa3oM, YUUTHIBasi TEOPETHYECKYIO H MIPAKTUUECKYIO
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3HAYUMOCTb, UccliefoBanre AraeBa AcnaHa PaxMaHOBHYA SIBJISIETCS aKTyalbHBIM H
BOCTpeOOBaHHBIM.

TeopeTrueckasi 3HAYMMOCTh HccleqoBaHHMs AraeBa A.P. moarBepxpaercs
GOpMyTHpOBaHHEM 32124, I0CIE0BATEIFHOCTHIO AaHATUTHIECKOr0 000CHOBaHHS U
KnacCU(GMKAMKM  WHBECTHLHOHHBIX ~ CTpaTerHif g BeIOOpa  OOBEKTOB
MHBECTUPOBAHUSA HA OCHOBE aHAIUTHYECKOH TPAKTOBKH NPHMEHAEMOH CTPATETHHU C
LIeBI0 CHMIKEHHS PHCKA U TIOBBIIIEHHUs JOXOJHOCTH MHBECTHIMOHHBIX PELIEHHH O
BIIOYKEHHUAX B KanuTal HemyOnnuHeIx opranu3anuit (C. 12-15).

Cpemu  pe3ynbTaTOB  HCCIENOBaHHUs,  OONajalOIIUX  NPAKTHYECKOH
3HAaYMMOCTBIO, HEOOXOAMMO BBIAEJIUTh CUCTEMY aHANUTHYECKHX IOKasaTeledl 1
oT0Opa HENMYOJIUYHBIX OpraHU3aIMi C LIeNIbl0 BIOKEHHUH B MX KallUTaJl [10 KPUTEPHIM
JOCTynma K  JoiroBoMy — (uHaHCHpoBaHHIO  (KO3(GGHUIHEHT  JOJIrOBOTO
¢unancupoBanus Kpne), Hanuuus cygeOHBIX CropoB (K03(pGHUUUEHT CyAeOHBIX
uckoB Kycr), cobnroneHus TpeGoBaHUM 3aMHTEPECOBAHHBIX CTOPOH (KOJIHMYECTBO
6anioB 3a yueT TpeOOBaHUH 3aUHTEPECOBAHHBIX CTOPOH BAT3c), BIUSHUS TOPrOBBIX
OrpaHMuYeHUH (KOMH4EeCTBO OallJIOB 3a HajJW4KMe TOProBbIX orpaHu4eHuit bAro),
HE3aBUCHUMOCTH OpPraHOB YIIPaBJICHUS aHAIU3HPYEeMON OpraHu3aluy (KOJHYECTBO
famioB 3a HalWuMe HE3aBHCHMEIX OpraHoB ymnpaBieHHS bHpyoy) H ycnowmit
JONroBoro (UHaHCUpPOBaHUSA (KOJHYECTBO Oa/yloB, HCXOOs M3  YCJIOBHA
dunancupoBanus BHye) (C. 16-18). [IlpeanoxkeHHas aBTOpPOM  MOAENb
KOJIMYECTBEHHOTO aHajlu3a BHIOOPKM HemyONWYHBIX OpraHW3alldi Ha OCHOBE
HEWPOCETEBOTO  METOJa IO3BOJSET IPOBECTH INPOBEPKY IPPEKTHBHOCTH
aHaJTUTHYECKUX ITOKa3aTesel, HCI0Ib3yEeMbIX NPU BBIOOpPE TaKMX OpraHH3alHi 1s
Bnoxenui B kanutan (C. 18-22). [Ing npakTHYECKOro NPHMEHEHHS COMCKATEND
TaKoKe pa3paboTan METONUKY aHaIu3a HEMyOIHYHBIX OpraHM3alMi Ui BBISIBICHUS
X OCOOEHHOCTEH C IpUMEHEHHEM aHaJMTHUECKMX IIOKa3aTeled H METOMOB,
TO3BOJISIIONIMX TNPOU3BOAUTL ONTHUMAJBHBIA OTOOpP TaKHX OpraHu3auui Uit
BJIOXK€HUH B ux kanutan (C. 23-25).

CuuTaem, 4TO I€b U 3afayl, [IOCTABJIEHHBIE B PAMKAX JMCCEPTAMOHHOTO
MCCIICOBaHMUsl, NIOCTUTHYTEL. BMecTe ¢ TeM, NpUBeEHHBIE COUCKATENIEM PE3YIIHTATHI

ABJIAIOTCA apr'yMEHTHPOBaHHBIMU U 000CHOBaHHBIMH.



Pe3ynbeTaTel uccnenoBaHMs HaIUTM CBOE OTpaKeHHE B 6 MEYATHBIX HAYYHBIX
pabotax aBTOpa, B TOM 4Hcle, B S5 ME€YaTHBIX Hay4HBIX paboTax asTopa,
ONMyOIMKOBaHHEIX B DELEH3UPYEMBIX U3JaHUAX, ompeaeneHHbix BAK mpu
MuHo6pHayku Poccuy, U B BBICTYIUIEHUSIX Ha MEXIYyHapOIHBIX U BCEPOCCUHACKUX
Hay4HO-IIPaKTUYEeCKUX KOH(EpEeHIUIX.

B To xe BpeMs TpeOyeT MOosACHeHUM moueMy aBTOp BhIOpai i MPOBEACHUS
UCCIIE]OBaHHs JaHHbIE UMEHHO POCCHUMCKUX HEMyONMUYHBIX OpraHu3alui, a Takxe
10 KaKUM IpU3HaKaM OpraHU3alUu ONpeeNieHbl Kak HelyOIUYHEbIe.

VYka3aHHOe 3aMeuyaHue HE CHIDKAET LEHHOCTh IIPOBEJEHHOIO UCCIEOBaHUS,
TaKk Kak aucceprauus AraeBa A.P. sBnsercss 3aKOHUYEHHBIM Hay4YHBIM TPYAOM,
o0najarollMM TEOPETUYECKUM U IPaKTUYECKUM 3HA4YE€HHUEM, COOTBETCTBYIOIIUM
TpeboBaHUsM 1. 9 «llomo)xeHUsT 0 MPUCYXXIEHUU YYEHBIX CTEIEHEH», a €€ aBTOp
3aCy)KUBaeT MPUCYXKACHUS YUEHOH CTEleHU KaHAuAaTa 3KOHOMHYECKHX HayK II0
HaygyHOM cnenuanbHOocTH 5.2.3. PervoHanpHass M oOTpacieBas 3KOHOMHKa:

OyXTanTepCKuit yduer, ayAUT U SKOHOMHYECKasl CTATUCTHKA (3KOHOMHUYECKHE HAYKH).
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