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IO 3all[UTe AUCCEPTAUil Ha COMCKAHHE yUYEHOM
CTElleHH  KaHauJgaTa HayK, Ha COHCKaHHE
y4YEHOH CTENeHHU JIOKTOpa HayK

OT3bIB
Ha aBTopedepar quccepramun Bacmibuenko Annbt JIMATpHEBHBI
Ha Temy «HasoroBoe cTuMy IMpoOBaHHeE B cHCTeMe (PUHAHCOBOI NOIEPKKH Pa3BUTHS
YeJI0BEYECKOT0 KANATAJIA», IPEACTABJIEHHON HA CONCKAHNE YIE€HOH CTeNeHH
KAHJHIATA JKOHOMHYECKHX HAYK M0 HAYYHOH CHenHa bHOCTH

5.2.4. ®unaHchl (IKOHOMUIECKHE HAYKH)

Poccus OTHOCHTCS K CTpaHaM C OYEHb BBICOKHM HMHJIEKCOM 9YEIOBEYECKOIO pPasBUTHA,
ompenenseMsiM IIporpammoit paspurms OOH, Tem He MeHee, B YCJIOBHAX CJIOXHOH
meMorpaduyueckol cutyanun B PoccHH 3aaqu pasBUTHSL 9eI0BEYECKOro KaluTaaa OCTPO CTOST Ha
noBectke HsI. COBPEeMEHHBIE BBI30BBI B COLUANLHO-IKOHOMIUECKOH cdepe TpeOyroT MOBBIICHHS
THOKOCTH M OIIEPATHBHOM a/IalTal[UH CYIMECTBYIONHX IOCYAapCTBEHHBIX HHCTPYMEHTOB Pa3BUTHS
YeJIOBEYECKOT0 KAIMTANA, a TAKKe IOMCKA HOBBIX 3 ()EKTUBHBIX MEXaHU3MOB BO3/ICHCTBHS, B T.4.
HAJIOTOBBIX CTHMYJIOB. BMmecte ¢ TeM, BOIPOCHI HAJIOOBOTO CTUMYJIHPOBAHHSA DPasBUTHSL
YeJ0BEeYeCKOro KalmuTajla paHee He CTAHOBIJIHCH IIPEIMETOM KOMIUIEKCHOIO CaMOCTOATENILHOIO
HAY4HOTrO UCCIEN0BaHusL. DTH 00CTOATENBCTBA 00YCIOBIMBAIOT KTy aJIbHOCTh TEMbI IHCCEPTAIIAH.

A.JI. BacuibueHKO BBIIENSET HAIOTOBBIE MHCTPYMEHTHI 9KCTEHCHBHOIO M MHTEHCHBHOTO
Pa3BUTHS 9EJIOBEYECKOTO KaIllUTala, ONPEJENIeT BO3MOXKHOCTH PACIIMPCHHS MX NMPHMEHEHHUS UL
pOCTa HHBECTHIHH M HHTETPUPYET HAIOrOBBIC CTHMYIBI B €IHHYIO CHCTEMY OCYJapCTBCHHOM
(HHAHCOBOH MOIIEPKKH.

Hay4HEIif HHTEpEC NMPECTABISET BHIBOJ JUCCEPTAHTAa O TOM, YTO HEOOXOINUMO BHEIPEHHE
1} pepeHMPOBAHHOrO0 MOAX0AAa K pasBHTHIO CHCTEMBI HAJIOrOBOrO  CTHMYJIHDPOBAHHS
YeJI0BEYeCKOT0 KallUTaNa. DTOT IOAXOJ MpeanojaracT BO3AECHCTBHE HA CTPYKTYPHBIC JJIEMEHTEI
YeJI0BEeUeCKOT0 KamuTana — o0OpasoBaHHE, 3/J0POBbE, KAYECTBO JKHU3HH, NPEAINPHUHHMATEIBCKYIO
AKTHBHOCTh — M YYHTBHIBAET MX KAuCCTBCHHBIE XapPAKTEPUCTUKH, a TAKOKe MHTEPECHI PasIIMIHBIX
urBecTopoB (c. 12-13).

3aciIy>XKMBaeT BHUMAHHS pa3pabOTaHHas aBTOPCKask METOJHUKA OIEHKH BIIMSAHUA HAJIOTOBBIX
HHCTPYMEHTOB Ha Ppa3BHTHE deloBedeckoro kamurana (c. 19-21), xoTopas HampabieHa Ha
noBsIneHre 3QPEKTHBHOCTH HAJIOTOBOTO CTHMYJIMPOBAHHS Pa3BUTHs YEJIOBEUECKOr0 KaluTana 3a

CYeT BO3JICHCTBUS HA €ro JJIEMEHTEHL llaHHaSI METOAHKA IIpHU3BaHa CII0COOCTBOBATH KOppeKTHOﬁ
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OLHKE pe3yNbTATUBHOCTH HAJIOTOBBIX CTUMYJIOB DPasBUTHS YENOBCYECKOro KalWTajud, HTo
0COBEHHO 3HAYMMO B YCIOBHSIX NU3MEHEHHUS HAJIOTOO0I0MKEHH s IOXOJ0B IPaXX/IaH B 2024-2026 1.

[Ipupanenre HayYHOrO 3HAHHS BOIUIOMIAETCS TAKKe B IPEJCTABICHHOW B JMCCEPTALMH
KOHIIENIAN eIUHOI CHCTEMBI HAaJOTOBOTO CTHMYJHPOBAHHS Pa3sBUTHS YEIOBEYECKOro KalluTana,
copMEpoBaHHOH ¢ yderoM guddepeHnuanEE CyObEKTOB IOMIEPKKH (pusmueckn Jmna,
pabotonarend, WHGPACTYKTYpHEIE OpraHM3aldi) M OIEMEHTOB YEJIOBEYECKOro  KaluTana
(o6pazoBanme, 3[0pPOBbE, KAyeCTBO IKM3HH, IPeIIPHHUMATEIbCKAS aKTUBHOCTB), a TaKXKe
IPEeUMyIIECTB HANOTOBBIX MHCTPYMEHTOB OTHOCHTETBHO JIPYTHX TOCYJIapCTBEHHBIX (UHAHCOBBIX
MEXaHH3MOB IOIEPIKKH.

B fuccepTaldM  CHCTEMATH3HPOBAHBI KOHKYPEHTHBIC —IPEHMYINECTBA — HANOTOBBIX
MHCTPYMEHTOB B KOMIUIEKCE MEp TOCYJapCTBEHHOH (UHAHCOBOH IOJUIEPIKKH HeTOBEYECKOrO
KanuTana, 000CHOBaHA HHTET PALl¥isi HAJIOTOBBIX CTHMYJIOB B HAIIHOHATBHEIC IIPOEKTHI, IIPE/UI0KCHEI
IIPAaKTHYECKHE Mephl II0 COBEPIIEHCTBOBAHUIO HAJOTOBOIO  PEryJIMPOBAHMUL. Pa3pabotaHHbIE
aBTOPCKHE TIOJXOMBI O0JNAaNaloT NOTEHIHAIOM IIPaKTHYECKOro IPUMEHEHUS, 03BOJIAS MOBBICHTE
5((eKTHBHOCTH HAIOTOBOM MOMUTHKH B Chepe MOICPHKKH YETIOBEUECKOro KaluTala.

JIOCTOBEpHOCTh PE3yJITATOB HCCIECHOBAHHS OOYCIOBICHA MIMPOTOH HCIONB3OBAHUS B
HPOBEJEHHBIX OIEHKAX OQHIHMAILHBIX CTATHCTHYECKHX IaHHBIX Poccrara, ®HC Poccun, banka
Poccun, Munduna Poccun, Munskorompasutus Poccuy, Bcemupnoro 6anka, MB®, OOCP,
Worldwide Tax Summaries PwC, Bloomberg Tax. Meroxosorudeckas OCHOBa HCCIICIOBAHHUS
BKJIIOYAET KPUTHYECKHWI aHaIH3 3HAYMTEIHHOTO MACCHBA HAy9YHBIX HCTOYHHKOB, COBPEMCHHBIC
SKOHOMETPHYECKHE METO/bI, ajanrtammio Mojemu Kobba-Jlyrimaca, a Takke KaHOHHYECKOH
KOPPEJNAIHHA Ul OLEHKH HAJIOTOBEIX 3(Q(EKTOB Pa3BUTHA YENOBEYECKOTO KalHUTala, UTO TAKKE
OIpeJeNIseT JOCTOBEPHOCTH MOIyYEHHBIX BBIBOJIOB. Pe3yIbTaThl HCCIIE0BAHMS HAIIE OTPaXKCHHIE
B 6 IyOIHKAIMAX B PELCH3UPYEMBIX HAYYHBIX H3IAHUSIX, OIPEAEIICHHbIX BAK npu MunoOpHayKu
Poccun.

HccreioBanue BBIIONHEHO HA BHICOKOM HaydHOM ypoBHe. M3 aBropedepara cieiyer, 4To
3agBlieHHAs LeJb JOCTUTHYTa, a 3ajadd — pemeHsl. Jluccepranus COAEPXUT HOBBIC HAy4YHBIC
[I0JIOXKEHHUSI, PA3BUBAIONIME TEOPHUIO HATOTOOOJIOKEHHS ¥ HAJIOrOBOIO CTUMYJIMPOBAHUSA PA3BHTHAS
YeJI0BEYECKOro KaruTaa.

ABTopedepaT M3JIOXEH B HAYYHOM CTHIIC, COACPXKMT PHCYHKH, AHArpaMMEL TaOJIHIIBL,
HArISUTHO MIITIOCTPUPYIOIIHE Pe3yIbTaThl HCCIIC/I0BAaHHUS.

Iuccepramuss A.J[. BacuipuyeHKO SBISETCS CaMOCTOATENBHBIM, 3aKOHYCHHBIM HAY9IHBM
HCCIEeOBAHMEM, IOCBSIIEHHBIM aKTyalbHOM TeME, BBINOJHEHHBIM Ha BBICOKOM TCOPETHKO-
METOJIOJIOTHIECKOM yPOBHE, O 4eM CBHJETENLCTBYIOT IOJYYEHHbBIE DPE3yJIBTaThl, o6raaronnye

JJICMCHTaMH Hay‘{HOﬁ HOBH3HEI M UMEIOIIHE IIPAaKTHICCKYIO 3HAYMMOCTD.
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BomonaenHoe A.J[. BacuiapueHKO [IHCCEPTAMOHHOE HCCIICAOBAHME  3aCITy KHBAacT
HOJIOKUTENBHOM OIEHKH. BMecTe ¢ TeM, JOIOJIHUTENBHBIX HOSCHEHHH TpeOyeT BHIBOJ aBTOpa O
TOM, 4TO «HAJIOTOBEIE JILIOTHl YBEIUYUBAIOT SKOHOMHUYECKOE HEPABCHCTBO CPEAM SKOHOMMYECKUX
CyOBEKTOB, MOCKOJBKY [JAlOT WM HEHIPOIOPIMOHAILHO OONBIIME BBITOABI, YBEIHYHMBAIOT
JHUCIIPONIOPIHIO B Joxoxax» (c. 18), a Taioke IpeIoXkKeHHe O BBEICHUH «cOopa Ha HEIPEPHIBHOE
00ydeHHE» B yCIOBHUSX POCTa HATOTOBOU HAarpys3ku Ha OusHec (c. 24).

B mnemom, cyns mo asropedepary, muccepranus A.Jl. Bacumibuenko «Hamorosoe
CTUMYJIMPOBAHKE B cHCTeMe (PUHAHCOBOM MOJIEPIKKH Pa3BUTHS YEIIOBEIECKOr0 KalluTajlay peImaeTt
BAKHYIO HAy4HYIO 3amady, oOlafaeT 3HAYMTEIbHBIM TEOPCTHUKO-NPUKIATHBIM IIOTCHIHATIOM,
COOTBETCTBYET TpeOoBaHusM IIOJOKEHHUS O NPHCYKICHHHM YYEHBIX CTEICHEH, yTBEPKICHHOIO
[TocranosienneM IIpaBuTenscrtsa Poccmiickoit @enepanuu ot 24.09.2013 Ne 842 «O mopsiake
HPHCYXJICHHS] YIEHBIX CTEIeHel», a aBTop — Bacuinbuenko AnHa [IMUTpHEBHA — 3aCITyKHBAET
NPHUCY)KICHAS. MCKOMOM Y4YeHOH CTeleHH KaHIuJaTa SKOHOMHYECKHX HayK IO CHEIHAILHOCTH

5.2.4 — «DuHAHCEBI».

JlouenT xadeapsl GUHAHCOB U KPEAUTa

OI'BOY BO «SpocnaBckuii rocyqapCTBEHHBIN

yauBepcutet uM. [LI'. Jlemunosay, ) ’ -

KaHJUJAT SKOHOMHYECKHX HAYK, JOLEHT (g ' ITyraueB Auapeil AneKcaHapOBUY
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