B ouccepmayuonnwiii cosem
Qunancoeozo yHueepcumema
I1505.001.109
no 3awume ouccepmayui
HQ COUCKAHUe Y4eHOl CmeneHuy
KaHOUOama HAaykK, Ha COUCKaHue
YUeHOU cmeneHu 00Kmopa HayK
OT3bIB
Ha aBTOpedepat aAuccepranun Bacuibyenko AHHbI JIMHTpHEBHBI
Ha temy «HaJjioropoe cTHMyJIHpOBaHHe B cHcTeMe (PMHAHCOBO# MOANePKKH
pa3BUTHS YeJ0BEYECKOro KalnuTajia,
npeaACTABJIEHHON HA CONCKAHHE YYEHOM CTeNneHH
KAaHIMIAaTAa YKOHOMHYECKHX HAYK N0 HAYYHOH CIelHaJTbHOCTH
5.2.4. ®uHaHchl (AIKOHOMUYECKHE HAYKH)

IMudposass TpanchopManus COBPEMEHHOM JOKOHOMHKH, H3MEHSIOLIHEC
TpeOOBaHuUs K TPYIOBBIM pecypcaM U poCT 3HAYMMOCTH Y€JIOBEYECKOTo KaruTala
KaK  CTpaTeruvyeckoro  akTUBa  HALMOHAJIBHBIX  OKOHOMHK  OIpelenser
HCKIIOUMTENBHYIO aKTyalbHOCTh McclenoBaHus Bacuinpuenko A.J[. B ycioBusx
YCKOpEHHUS TEXHOJOTMYECKUX M3MEHEHUH U TpaHC(HOPMAIMH PhIHKA TPY/1a 0CO0YIO
3HAYUMOCTh  IpuobperaroT  3(Q(eKTHBHbIE MEXaHU3MBl  T'OCYAapCTBEHHOU
(GUHAHCOBOM MOJMEPKKH, CIOCOOHbIE O0ECIeYMTh YCTOMYHMBOE pasBUTHUE
KJIFOUEBBIX KOMIIOHEHTOB YeJIOBEUECKOro Kamurasa — CUCTEMBI 3ipaBOOXpaHCHUs
o6paszoBaHus, TPOPECCHOHANBHBIX KOMIIETEHIMI M KayeCcTBa JKM3HU HACETICHUS.
[Tpu 3TOM CripaBeTMBO OTMEYAeTCsl, YTO HAJOrOBOE CTUMYJIMPOBaHUE BBICTYTIAET
OJHMX U3 BaXHEHIINX 3BEHHEB CHCTEMbl NOIJEPXKKHA Pa3sBUTHUS YEIOBEYECKOTO
KaruTania.

[lenpro OMccepTaLMU SIBISIETCST PElIeHHsT HaydHOM 3ala4dd  pa3sBUTHSA
TEOPETUKO-METOUYECKINX  IOAXONOB K  HaJOroBOMy  CTHMYJIHPOBAHHIO
YeJJOBEYECKOT0  KaluTajla W I[PUMEHEHHI0  HAJIOTOBBIX  HMHCTPYMEHTOB,
CIOCOOCTBYIOIIUX POCTY MHBECTULMM B 4eJOBEYECKUH KalUTal U BCTPOCHHBIX B
eIMHYIO CUCTEMY T'OCYIapCTBEHHON (PHHAHCOBOM MOJNEPKKHU. I paMOTHOE peleHue
JIOTHYECKH BEPHO IOCTaBJIEHHBIX MCCIIEI0BATENIBCKUX 3alad ITO3BOJIHIIO aBTOPY
JOCTHYb YKa3aHHOM uend U chOpMyJIHpOBaTh psAJ HOBBIX IIOJIOKEHUH,
OTJIMYAIOIIMXCSA TEOPETHYECKON U MPAKTUUECKON 3HAYUMOCTEIO.

Bacunpuyenxko A.JI. 00OCHOBBIBAaET  CYIIHOCTHYIO  XapaKTEPUCTHKY
HaJIOrOBOI'0 CTUMYJIMPOBAHHUS YeJI0BEUECKOro KaluTana, paspabaTblBaeT METOUKY
OLIEHKH CTENIEHH M XapaKTepa BIUSHHUS HAJIOTOBBIX HHCTPYMEHTOB Ha HHBECTHIINU
B UYEJIOBEUECKUH KamHuTal C MCIONb30BaHHWEM ajanTupoBaHHOW Monenu Kobba-
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Ayrnaca, Qopmupyer cucreMy nub(EPEHIHPOBAHHEIX HANOIOBBIX Mep 1o
SJIEMEHTAM YeJIOBEYECKOro KalMTajla, YTO CBUIETENhCTBYET O BBICOKOH HaydHOI
LEHHOCTH IUCCEPTALMOHHOIO UCCIIEOBAHHS.

W3 conepxxanus peICTaBICHHOrO aBTopedepaTa ClIeAyeT, 4To JYccepTaius
BBIIIOJIHEHA Ha IOCTOHHOM Hay4HOM ypoBHe. McciienoBanme CoNepKUT MOJIOKEHHS,
CYHECTBEHHO pa3BUBAIOIINE TEOPHIO HAJIOTOBOIO CTUMYJIMPOBAHHS YETIOBEYECKOTO
KanuTala.

Hayunas HOBM3HA AHCCepTaLMK COCTOMT B CIIEIYIOLIEM:

1. 00oCHOBaH peneBaHTHBIA MHOAXON K HAIOTOBOMY CTUMYJIUPOBaHHUIO
"1€JIOBEYCCKOTO KalMTajla B CHCTEME IOCYNapCTBEHHOH (DMHAHCOBOM IOINEPIKKH
IePe3 PACKPBITHE €r0 CYITHOCTHON XapaKTEPUCTHKH U COCTABHBIX 3JIEMEHTOB;

2. paspaboTaHa MeTONHKA OLEHKHM XapakTepa M CTelleHH BIHAHUS
HaJOTOBBIX HWHCTPYMEHTOB Ha HHBECTHIMH B 4YeJOBEYECKHHM KaluTal ¢
UCIIONIb30BaHUEM  ananTupoBaHHOM  Mmomenu  Ko66a-/[yrmaca,  Meromos
KaHOHMYECKOM  KOppeNIlliM,  IIO3BOJIIIOMAsl  KOJMYECTBEHHO  U3MEPSThH
3 PEKTUBHOCTD HAIOTOBBIX JBIOT M BEIYETOB;

3. mpemoxena audepeHIUpOBaHHAsS CHUCTEMa HAaJOrOBBIX CTHMYJIOB,
HHTETPUPOBAaHHBIX B HAlHOHAJIBHBIE NPOEKTHI JUISI WHTEHCHBHOIO (IIOBBLILIEHHUE
KayecTBa) ¥ 3KCTEHCHUBHOTO (KOJIHYECTBO) Pa3BUTHUsS 4eIOBEYECKOrO KAMHTANA C
YE€TKUM pacIpeie/ICHHEeM HHCTPYMEHTOB MEXIY paboTONaTeNsIMU U MPaXIaHaMM;

4. chOpMHUPOBaHBI NPAKTHYECKHE PEKOMEHIAINH 110 PACUIMPEHHIO Cheps]
IPUMEHEHUS HAJOTOBBIX JIBIOT M COBEPLIEHCTBOBAHUIO aJIMHUHHCTPHPOBAHUS
HaJIOrOBBIX BBIYETOB B chepe 00pazoBaHus U IPOHECCHOHATLHOIO Pa3BUTHS.

PaspaboranHble aBTOPOM IOAXOABl M METOIMYECKAE HMHCTPYMEHTHI
0051aal0T 3HAYUTENBHBIM MPHUKIAAHEIM IOTEHIMAIOM, MO3BOJSISI [MOBBICHTE
aJJpeCHOCTh U 3(Q(EKTUBHOCTH HAJOTOBBIX Mep OCYIapCTBEHHON ITOMEPHKKH.
Ilpennoxenus aBTopa UMEIOT IPAKTUYECKYO EHHOCTh M JUIS APYTUX CTpaH, I7e
HEOOXOMMMO PacUIMpeHUe HAIOTNOBOIO CTHMYJIMPOBAHUS HHTEHCHBHOI'O Pa3sBUTHS
YeJI0BEYECKOTO KaIlluTaa.

Mertononoruyeckass OCHOBa HCCIENOBAHUS BKJIIOYAET KPUTHYECKHI aHAIIN3
3HAYHUTEIHHOTO 00beMa OTEYECTBEHHBIX U 3apyOEIKHBIX I1yOIMKALMH, KOMILIEKCHOE
IIPUMEHEHHE METOMOB CHCTEMHOIO, CPABHUTEIBHOTO H 3KOHOMETPHUYECKOI'O
aHanusa. Vcronp30BaHMe COBPEMEHHBIX KOJIHYECTBEHHBIX METOJOB IapaHTHUPYyeT
HaJIe)KHOCTD IIOJIyYEeHHBIX PE3YJIbTaTOB.

B kauecTBe 3ameuaHMs cliefyeT OTMETUTh, YTO M3 TeKCTa aBTopedepaTa
HEACHO, HCCJIeNOBAJIOCH JIM BIMSHUE NTPe/IaraéMbIX HAJIOTOBBIX HHCTPYMEHTOB Ha
aKTMBHOCTh OM3Heca B OOJIACTH pa3BHTUS 4YelOBEYECKOro KalWTaJa M Ha
MOOMIBHOCTE paboueil cunbl? Takke TpeOyeT MOMOMHHUTENBLHOTO ITOSICHEHHS,
KakuMm 00pa3oM oOInpesensicss MPUPOCT (COKpallleHHWe) BaJoBOrO BHYTPEHHEro
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IIPOAYKTA U3-32 U3MEHEHHUS HaJOIOBBIX MHCTPYMEHTOB? VYKa3aHHBIE HEIOCTATKH
HOCAT PEKOMEHJATEeNbHBIA XapaKTep M HE BIHUSIOT Ha OOIIYI0 MOJIOKHUTENEHYIO
OLEHKY JUCCEPTallMOHHOTO HCCIIENOBaHMA. ABTOpedepaT IOJIHO OTpaKkaeT
colepXXaHHe UCCIIeNOBaHMS.

Ouenka conepxaHus aBTopedepara auccepTanmu BacumpueHko A.J[. Ha
TeMy «Hasorosoe ctumynupoBaHue B cucTeMe (pUHAHCOBOM MONIEPKKH PA3BUTHS
9EJIOBEYECKOr0 KaluTala» I0Kasaja, 4TO HCCIEeIOBaHHE SIBISETCS aKTYyalbHBIM,
Hay4YHO U METOAMYECKH 000CHOBAaHHEIM, PelIaeT MMOCTABIEHHYIO 3aa4y K 06Iagaer
3HAYUTEIIBHBIM TEOPETUKO-NIPUKIAHBIM 3HadeHUeM. ABTopedepaT oOTBedaer
TpeboBaHUAM «II0NOKEHHS O NPHCYXAEHAN YYEHBIX CTENEHEH», YTBEPKIEHHOIO
Iocranosnenunem IlpaButenscrBa Poccuiickoit ®enepanyu ot 24 centa6ps 2013 T.
Ne 842, a Bacunpyenko AHHa J[MHUTpHeBHA 3acCily>KMBaeT NPHCYXKIEHHs ydeHOit
CTEIICHU KaHAuAaTa 9KOHOMHUYECKHUX HAYK I10 CIEeUATBHOCTH 5.2.4. OUHAHCEL.

3aBemyromuii kKadenpoit HAIOroB
HaJIOrOOOJIOXKEHUsT  YUpexXIeHHUs
o6pa3oBaHus «bemopycckuii
rOCyJapCTBEHHBIN 3KOHOMMYECKHMA

YHUBCPCUTET», Kanguaat
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