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JUCCEpPTAallMi HAa COMCKaHHE YYEHOH CTENeHH
KaHIuIaTa HayK, Ha COMCKAaHHE YYCHOH CTENEeHH

JOKTOpa HayK

OT3bIB
Ha  aBTopedepar aMccepranuu  MwupracumoBa  Jdamupa
PycramoBHnua Ha TeMy «CoBpeMeHHbIi MeXaHHM3M
¢buHaHCHpOBaHHA  yCTOHYMBOrO  pa3BUTHH  HedTerazoBbIX
KOMIIaHMi1», IPeICTAaBJCHHOH HAa COHCKAaHHMe YYeHOH CTelmeHH
KaHIHAaTa 3SKOHOMHMYECKHX HayK IO chHeuuaidbHocTH 5.2.4.

dDuHaHCBI

CyiecTByIolnye TeXHOIOTHYECKHE U COLMAIEHO-9KOHOMHYECKUE H3MEHEHHS IIPUBOIAT
K M3MEHEHHIO MECTa U POJIM MEXAaHHU3MOB YCTOHYMBOrO pa3BUTHA B 3KOHOMHUKe. B HacTosiee
BpeMs IEATEIhHOCTh He(TEra3oBBIX KOMIIAaHMH Kak B MHMpe B IeJIOM, TaKk ¥ B Poccuu B
9aCTHOCTH, IIPETEpPIICBAET CYIIECTBEHHBIE M3MEHEHUS, CTAHOBACh CGEpod HE TOJIBKO
IIPOMBIIIJICHHOTO IIPOM3BOJACTBA, TIA€ OCYyIIeCTBIseTcs (GopMUpOBaHHE O0OaBJICHHOM
CTOMMOCTH U cOo3JaHHe OJar pa3IMYHBIX CTEIICHEH nepeesna, HO M aKTHBHOIO B3aHMOICHCTBUS
gelloBeKa C IPUPOAOH M €€ SKOJIOTMYECKUM TIOTEHIMaJioM. B HekoTopoM poae Takas
IBYCTOPOHHOCTh AEATEIHHOCTH HE(TEra3oBhIX KOMIIaHHH BBI3BaHa HEOOXOOMMOCTBIO Y4€Ta
BIIMSHUSA Tpoliecca MPOU3BOJICTBA Ha KIIMMAaTHYECKUE U HKOJIOTMYECKUE TIpoIlecCHl B MUpe. B
TEKyIUX YycIoBHAX 5 ¢deKkTHBHOE pa3BUTHE M0OO0H KOMIaHWH He(dTerasoBoro cekropa
HEOTHEMJIEMO CBS3aHO C HEOOXOIUMOCTBIO PELICHMS 3aad KOJIOTMYECKOW IMOBECTKH MHS.
HUrnopupoBaHue 3THX MPOLIECCOB Ha CETOMHAIIHUI AEHb 03HAYaeT CYIIECTBCHHOE yIIEMIICHUE
WHBECTULIMOHHBIX, (UHAHCOBBIX U IIPOM3BOJACTBEHHBIX BO3MOXXHOCTEH [UIS KOMIIAHHM
HccaenyeMol B pabore oTpacnd. KpaliHe akTyalbHBIMM B YCIOBHAX aKTHBH3aLUH
TOCYJapCTBEHHON TIOJIMTMKH B 001acTH JeMorpaduu BUAATCA BOIPOCH! (HOPMHUPOBaHHUA
OJIarONpPHATHOM OKpYXalolleld Cpedsl Ha TEPPUTOPHAX, TIE€ COCPEAOTOYEHBl OCHOBHBIC
TIPOM3BOJICTBEHHBIE MOIIIHOCTH HE(TEra3oBhIx kKoMianuii B PO. B cBsA3u ¢ 3TUM Uccie0BaHHE
BOIIPOCOB  (hHHAHCHPOBAaHMA YCTOWYHMBOIO pa3BUTHA, O€3yCIOBHO, HMMEET HE TOJBKO
TEOPETUYECKYIO, HO ¥ NPAKTHUECKYIO 3HAYUMOCTB.

W3y4enne aBTopedepara MO3BOIMIO CAENATh BEIBOA O TOM, 9TO JUCCEPTAHTY YAAIOCh



pElIUTh MOCTaBJICHHbIE B paboTe Hay4HbIE 33Jla4yd, TEeM CaMbIM, JOOUTBCS IIEJNH,
cOpMY/IMPOBAaHHON COMCKAaTeNneM Kak OOOCHOBaHME TEOPETUYECKHUX, METOJUYECKHUX U
NPaKTHYECKHX MOJIOKEHUH 111 POPMHUPOBaHHS MEXaHH3Ma (HUHAHCHPOBAHHA YCTOWYHBOIO
pPa3BUTHUS KOMIIAHUHU B YCJIOBHUAX LIMGPOBOH TpaHcpopmaluu OusHeca. B aBropedepaTe 4eTko
ONpe/ielieHbl OCHOBHBIE MNpOO6jeMbl (HHAHCHPOBAHHS SKOJIOTHYECKOH H KIMMATHYECKOH
NOBECTKH  pOCCHUHCKMMH  He(TETra30oBBIMH  KOMIAHHAMH, OOOCHOBaH  TEOPETHKO-
METOJIOJIOTUYECKUA HMHCTPYMEHTapUH HCCIEJOBaHUs, HAIJIJHO M MOJHO IIPEICTaBIEHBI
NOJIy4EeHHBIE aBTOPOM pe3yJIbTaThl. MaTepua U310XKeH JIOTHYHO U TJAKOHUYHO, HAYYHBIH CTUJIb
BBIIEP)KAaH, PHCYHKH M Tabmuusl HHQopMmatuBHBL [lonmoxxeHus, BbHOCHMBIE [].P.
MmupracuMoBBIM Ha 3alIUTY, 00JIaAaI0T HAYYHOH HOBH3HOM.

bonbpmoN nmpakTU4ecKHil HMHTEpec MPEACTaBIAIOT PEKOMEHJALMM, HAlpaBlIEHHBIE HA
NOCTPOCHUE U CO3[aHHE 4YETKOrO alnroputMa (pUHAHCHUPOBAHUS MNPOEKTOB YCTOWUYHBOIO
pa3BUTHS C YYETOM He(QHHAHCOBBIX (PAKTOPOB, TaKHX, KaK KayecTBO YIMpaBJIECHHS,
9KOJIOTHYECKass OOCTaHOBKA B PErHOHE MPHCYTCTBUS He(TErasoBOH KOMIIAHHUHM, YpPOBHSA
TpaBMaTU3Ma, HAJTUYHS/OTCYTCTBUS KOJUIEKTUBHBIX JOIrOBOPOB B KOMIIAHHMHM U T.1. Tak, aBTOp,
CCBLIAsCh HA AKTYaJIbHBIA OMBIT psAJla POCCHHCKUX HEQTEra3oBHIX KOMIIAHUH, MMpeaaraer
BBOJMTH B JIpYrUX He(Tera3zoBbIX KOMIAHHUSAX CHCTEMY yuéTra HeHUHAHCOBHIX ()aKTOpOB B
NIOCTPOEHHH aIropuT™Ma GUHAHCHPOBAHUS PA3IUYHBIX 3KOJOTHIECKHX HHHUI[UATHB.

B 1nenoM NonoXuTENbHO OLEHHMBAas MOJYYEHHBIE COMCKATENIEM pe3yibTaThl, B XOIE
U3y4eHHs aBTOpedepaTa KOHCTATUPYIOTCS CIAENYIOIMIME HETOCTATKH:

a) ABTOp y/iesieT HeJOCTATOYHO BHHMAHHS ONMHCAHUS MEXaHH3MA HCI0Ib30BAHUS
TOKEHOB H MHBIX HMHCTPYMEHTOB J[elleHTPAJIH30BAHHBLIX (MHAHCOB B aJrOpUTMax
(GHHAHCHPOBAHUA MEXaHHM3MOB YCTOHYHBOro pa3BuUTHsA. BrnonHe cnpaBeUiMBO BBLIENSASA
BBHIIIEYIIOMSHYTbIE HHCTPYMEHTHI B KadecTBe 3G (EKTHUBHBIX I UMIUIEMEHTAIIUH B PAKTUKY
HeTerazoBelX KOMMAHUH, aBTOpP HE JETAJU3UPYET HMX HCIOJL30BAaHHE HA IPAKTHYECKUX
npuMepax, 4to ObUIO OB KpalHEe MOJE3HBIM B COBPEMEHHBIX YCJIOBHSAX HX AKTUBHOIO
pacrpOoCTpaHEHHUs.

0) ABTOp He HCCleAyeT MeXaHM3M HCIOJb30BAHHS JeHeHTPAJIH30BAHHbBIX
npunoxeHnii (DApps) Aas penleHUs IK0J10rH4eCKUX npobiaem, a Beb, HauuHas ¢ 2021-ro
rojia, OHH OTKPHIBAIOT HOBBIE BO3MOXXHOCTH JJIsi YCTOHYHMBOIO Pa3BUTHS 3a CUET CO3JaHHUA
wiarhopM I8 YOpaBIEHHS pECypcaMH, COKpPAllE€HHsi OTXOJOB W  IOBBILIEHHS
9Hepro3¢hGeKTUBHOCTH. JJaHHBIE NMPUIIOKEHUS MOTYT MO3BOJIUTL HEPTETA30BEIM KOMIIAaHMAM
OOBEMUHATECA JIIS PEUIEHHs DSKOJIOTHYECKUX mnpobieM, co3jaBas ACLIEHTPaIH30BaHHEIE

coobmectBa H IUIaTGOPMBI IS JKOJIOTMYECKHX HHHUIMATHB. B 4acTHOCTH, aBTOpY



peKOMeHyeTcss B OyAylieM H3y4UTh YCIEIIHBIH ONBIT TaKUMX JEHEHTPaTU30BAaHHBIX
npuwiokeHnd, kak CarbonX, KOTOpBIH MO3BOJIAET KOMIIEHCHPOBATH BBIOPOCH! yriepoa depes
6moxueitH, wnu Power Ledger, koTopslii obecrieunBaeT BO3ZMOXXHOCTE JIELEHTPATU30BAHHON
TOPTOBJIM 3HEPTUEH, YTO CIOCOOCTBYET Pa3BUTHIO BO30OOHOBJIAEMBIX MCTOUHHKOB SHEPTHH U
NOBBIIIAET CTENEHb Y4YacTHs He(TerasoBBIX KOMIIAHHH B MeXaHH3Me (DHHAHCHUPOBAHHUS
YCTONYHMBOTO Pa3BUTHSL.

OpHako BbILIEYNIOMSAHYTbIE€ HEJOCTATKH He CHHXKAIOT HAYYHOH M MPaKTHYECKOMH
3HA4YHMOCTH NPOBEJEHHOI0 HCCIeJ0BAHHUA.

ABTOpedepaT, OnyOIMKOBaHHBIE COMCKATENIEM HAyYHBIE Ppe3yJIbTaThl, a TaKKe
anpo6anus ¥ BHEIPEHHUE IOJyYEHHBIX aBTOPOM PE3yJIbTAaTOB MO3BOJIAIOT CENATh BHIBOJ, YTO
NpeAcTaBJeHHass K  3allluTe JAWccepralMoHHas pabora JI.P.MupracumMoBbIM
NpeacTaBJIsAeT c000i CaMOCTOAATEIbHO NPOBeJIEHHOE M OPHIHHAJILHOE MCCJIeJOBaHHe,
o01agarolee NpU3HAKAMH HOBU3HbI M PAKTHYECKO# MOJb3BI,

Cyns no aBTopedepary, naucceprauds Ha TeMy «COBpeMEHHBIH MeXaHH3M
(GHHAHCHPOBAHHS YCTOHYMBOIO Pa3BHTHS HE(TETa30BBIX KOMIIAHHI» SBIAETCA 3aKOHYEHHOM
Hay4YHO-KBAIMGHUKAIMOHHOM  paboToO#, IOJHOCTEIO COOTBETCTBYIOLIEH  TpeGOBaHUAM
[Tonoxenuss o MPHUCY)KAEHUHM YYEHBIX CTENEHeH, yTBepKIAeHHOro IlocTaHOBIEHHEM

ITpaButensctBa Poccuiickoit @enepaunu ot 24.09.2013 Ne 842 «O mnopsiake NPHCYKIEHUSL

YYEHBIX CTENEHEH” TpEeIbsABIAEMBIM K KaHIAMJATCKUM [HCCEPTalMsM, a ee aBTop,
Mupracumos /lamup PycTtamoBHY, 3ac/1yKHBaeT NPUCYKICHHA HCKOMOI y4€EHOM CTENEHH

KaHAMAAaTA IKOHOMHYECCKHX HAYK IO CNIEIHAJIBLHOCTH 5.2.4. ®unancel.
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