AHHOTAIUSA JTUCHHUIIINHEI

MduHaHCOBBIE PUCKH KOPIMOPATUBHOI'O HHBECTHUPOBAHUS.

Meanb AMCIUATIAHBI:
- hopMHpPOBAHUE CUCTEMBI YTyOJIEHHBIX 3HAHUM, AHATMTUYECKUX U TPAKTUYECKUX HABHIKOB B
00JacTH OIICHKH U yIpaBlieHUs: ((MHAHCOBBIMU PUCKAMH KOPIOPATUBHOTO WHBECTUPOBAHUS

KOMITaHUH, U Ha UX OCHOBE - YMEHHH OpraHn3alui (UHAHCOBOH NEATETHLHOCTH.

Kpartkoe cogep:xanue:

ODUHAHCOBBI PHUCK-MEHEKMEHT: HCTOPUYECKUE MpeAnochuiku. Maentuduxanus u
KiIaccupukanus GUHAHCOBBIX PUCKOB. CTalny >KM3HEHHOTO ITUKJIA WHBECTHIIMOHHOTO MPOEKTa
U puUCKH, UM comyTcrBytomme. CucremMa (QUHAHCOBBIX HMHCTPYMEHTOB, HCIOJIB3YEMBIX
Koprnopauueid. Pucku moprdenbHOro nHBecTupoBaHUsA. DYHKIMM U MEXaHU3M YIpPaBICHUS
¢buHAHCOBBIMU  pUCKaMu KommaHuu. [lpomecc ympaBiieHHUss (UHAHCOBBIMH — PHCKaMU
opranusanui. OCHOBHBIE ATAlbI poLiecca yNpPaBICHUs PUHAHCOBBIMU PUCKAMHU.

Wnentuduxaius u KaueCTBEHHbIE METO/IbI OLIEHKH MPOEKTHBIX PUCKOB. MaTpuiia pucKkoB
MHBECTULIMOHHOTO mpoekTa. [locTpoeHne M BeleHHE KapT PHUCKOB Ha OCHOBE HKCIIEPTHOTO
aHanu3a. KoaudecTBeHHBIN aHAM3 MPOEKTHBIX PUCKOB. AHAJIM3 YyBCTBUTEIBHOCTH MPOEKTOB.
Omnpenenenue puck-nepeMeHHbIX. [locTpoeHre MaTpullbl 4yBCTBUTENIBHOCTH IpoekTa. CTpecc-
tectupoBanue. CreHapHblil nmoaxoa. MeToq aepeBa BEpPOSTHOCTEW M OLICHKA pPUCKA MPOEKTA.
OcoOeHHOCTH TPOBEJCHUS CIIEHApHOro aHanmu3a. MMuranumoHHoe wmozenupoBanue. OoOiue
CBEJICHHSI W TPHUHIMIBI Pa0OThl C MPHUKIAJAHBIMH KOMIBIOTEPHBIMH IPOTPAMMAaMH aHaIHN3a
PUCKOB  HMHBECTHLIMOHHBIX  IIPOEKTOB: "Project Expert" ¢upmsr "TIPO-UHBECT
KOHCAJITUHI™", "UnuBectop" dupmer "MHIK", "Ansr-UuBect" dupmbr "Anpt" (CaHKT-
[TeTepOypr).

KonnuecTBeHHass oOlleHKa pUCKOB TOPTQENbHOTO HHBeCTUpoBaHusA. llokazatens
NOTEHIMATIBHBIX MOTeph mopTdenst (VaR): mocromHcTBa W HemocTtaTtkd. Vcmosnb3oBaHue

mokazarens VaR AJi1 USMEPCHHA PBIHOYHBIX PHUCKOB. AJII)TepHaTI/IBHI)IC 1 OOIIOJTHUTCIIBHBIC



nokazarenu Shortfall, HEAD. DxcrpemanbHble ToTepu. AHaIW3 YyBCTBHTEIBHOCTH. MeTon
cuenapueB. Ctpecc-tecTupoBanue. bak-tectunr. Meroauka ba3eiabckoro KOMHUTETA.

Pucku, cBsi3aHHBIE C MPOEKTHPOBAHHEM, U OCHOBHBIE CHOCOOBI MPOTHUBOJCHCTBUS WM.
[Monstne mroparuu npoekra. OIEHKAa YCTOMYMBOCTH TPOEKTa K 0a30BBIM IMapamMeTpam
peamu3anuy  (aHAJIM3  ONEpAIlMOHHOW, JEHE)KHOM ©  (PUHAHCOBOM  YCTOWYHMBOCTH).
BeposiTHOCTHBIN aHaNMU3 JEHEXKHBIX MOTOKOB MO MpoekTy. IIpobieMbl 000CHOBaHUS CTaBKU
JTUCKOHTHPOBaHMS Ui aHanu3a 3¢G(GEeKTUBHOCTH MpoekTa. [lompaBouHblil METOJ ONpeaeIeHUs
CTaBKU JUCKOHTHPOBAHMSI IO MPOEKTaM Ooubiero (MeHbiero) pucka. OcoO0eHHOCTh MPOEKTOB
CHWKEHUSI HM3JEpKeK. PamKupoBaHUE MPOEKTOB IO TPYIIAaM PUCKA U KyMYJSATUBHBIA METOJ
(dbopMUpOBaHUS CTaBKU JUCKOHTA.

OcHOBHBIE PUCKHM Ha J3Tale Co3/laHus OO0BbEeKTa. PHCKM KOPHIOPATUBHOTO pPEallbHOTO
WHBECTUPOBAHUS Ha  OKCIUTyaTallMOHHOW  (a3e WMHBECTUIMOHHOTO TMPOEKTa. Pucku
HECBOEBPEMEHHOTO OCBOCHHMS MOIIHOCTEW M HEAOCTHKEHHUS NPOECKTHOW MOIIHOCTH. Puckum
HEJOCTH)KEHUS MPOTHO3UPYEMBIX 00beMOB mpoaak. Hamorossie pucku. MHGISIIMOHHBIE PUCKH.
Pucku pocta nocTosIHHBIX 3aTpar.

VYrpaiieHne KpeAUTHBIM puckoM. CeKpIopUTH3anus Kak (hopMa yrpaBlIeHUS KPEAUTHBIM
puckoM. Pucku npoayKkToB 1 eMKOCTb PbIHKA. YTIPaBIE€HUE PUCKOM JIMKBUAHOCTH. JIMKBUIHOCTD
peiHKa. OnTUMH3aIKs TUKBUAALMHA TOPTQEs B YCIOBUIX HU3KOM JIMKBUAHOCTH. YTpaBJieHHE
MPOIICHTHBIM PUCKOM. MeETOAbl yNpaBJICHHUs] TPOIEHTHBIM puckoMm: aucbdamancom (I'OI1),
JIOpaldeid aKTUBOB M TIACCMBOB.  YIPaBJIEHUE  BAIIOTHBIM  PUCKOM.  YTIPABICHHE
arperupoBaHHBIMA  ()MHAHCOBBIMH pPUCKAMH WHBECTUIIMOHHON JEATENBHOCTH. Pucku u
JUBepcU(UKAIUS UHBECTULIMOHHOTO MOPTQess. YIpaBieHUe arperupoBaHHbIMU (DMHAHCOBBIMU
pUCKaMH Ha OCHOBE JOCTATOYHOCTH KaIluTaja.

@uUHAHCOBBIE COCTABISIOIIME TIpOLiIecCa YMOPABICHHUS pUCKaMH. Meponpusarus 1o
CHIDKCHHIO  ()MHAHCOBBIX  PHCKOB  KOPIIOPAaTUBHOTO  WHBECTHUpoBaHus.  30exanue
(mpexymnpexaeHne NOTEHIUAIbHOr0) pucka. OTKa3 OT HEHA/IEKHBIX MAPTHEPOB U PUCKOBAHHBIX
poeKkToB. Kpurepnn 10mycTuMoro pucka.

CokpamieHue creneHd pucka. Pa3paboTka TuUtaHa MEPONPUSATHH 1O CHUKCHHIO
BO3MOXHOro ymepba u (WiIM) BEpOSTHOCTH BO3HUKHOBEHHs pHcka. IlepeHoc pucka.
CrpaxoBanue. XempkupoBaHue puckoB. KpeauTHble npou3BoaHble. Xe€IKUPOBAHUE CPOYHBIMU
BAJIFOTHBIMUA KOHTPAKTAMHU KaK METOJl CHWKEHUS BAIFOTHOIO PUCKA. Y MEHBIIEHUE HEraTUBHBIX
nocinencteuil. PesepBupoBanue. Co3gaHue M HUCHOJNB30BAaHHUE pe3€pBa HENPEABUIACHHBIX
pacxonoB u motepb. CrucTeMa TUMUTOB KaK MHCTPYMEHT OTPaHUYCHUSI PUCKa MOPT(hEs IEHHBIX
Oymar. Buapl numurtoB. IlpuHuunel ycraHoBieHUs JUMHUTOB. KoOHTposib 3a coOitoneHueM

JIUMUTOB.



