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1. HaumeHoBaHHe JUCIHILTHHBI

«HBeCcTULIN».

2. TlepeyeHb IUIAHMPYEMBIX Pe3y/IbTaTOB OCBOEHHsI 00pa3oBaTe/TbHOM
nporpaMmasl (mepeueHb KOMIIETeHI[UI) C YKa3aHHeM MH/UKATOPOB UX /I0CTHKeHMs
U IVIAHUPYeMbIX Pe3y/IbTaTOB 00yueHH s 10 AUCIUIIHHE

Kopg HaumenoBanue WNHavKaTopsl OCTUKEeHUS Pe3ynbTarhl 00yueHus (YyMeHUS U
KOMIIET | KOMIeTeHLUH KOMIIeTeHLIUH 3HaHUS), COOTHECEHHBbIe C
eHLIUU VHJVKATOpaMU JOCTW)KEeHHSI
KOMITeTeHLUU
I[TKH-2 | CriocobHOCTh Ha | [IpriMeHsieT HOpMaTHUBHO- 3HaTh: HOPMAaTHBHO-TIPaBOBYIO 0a3y,
OCHOBe npaBoBy0 Oa3y, orpefie/iOLYI0  3QPEeKTUBHOCTb U
CYLLeCTBYOLLIUX perjaMeHTHPYIOLLYIO MOPSiIOK | (P1HAHCOBYIO peann3yemMocTb
METO/UK, pacuera ¢pMHAHCOBO- VMHBECTULMOHHOU JlesITelIbHOCTH
HOPMaTUBHO- 9KOHOMHUYECKHX ToKa3aresiei (peanbHBIX u (bMHaAHCOBBIX
TIpaBOBOM 0a3bl WHBECTULMH)
pacCurThIBaTh yMeTb: OCYILIeCTBJISITh pacueTsl
(rHaHCOBO- 3¢ deKTUBHOCTU u ¢duHaHCOBOM
5KOHOMHYeCKHe peann3yemMoCcTy VHBECTUL[MOHHOMN
roKasarerny, JlesITeIbHOCTU B COOTBETCTBUM  C
aHa/IM3UpOBaTh U JIeHCTBYOLLIMMU HOPMaTUBHBIMU
coJieprkaTeslbHO JIOKyMeHTaMu
00BSICHATh [Tpour3BoguT pacyer 3HaTh: MeTO/IbI pacueTa
TIpUpPOAY (rHaHCOBO-3KOHOMHUYECKUX 3 peKTUBHOCTU " ¢duHaHCOBOM
5KOHOMHUYECKUX rokasaTesieid Ha Makpo-, Me30- | peaii3yeMoCT! VHBECTUL[MOHHOMN
TIPOLIeCCOB Ha Y MUKPOYPOBHSIX JesITeTbHOCTM B peajibHOM U
MUKPO 1 Makpo (bvHaHCOBOM HMHBECTHUPOBAaHUU
ypOBHe yMeThb: TIPOM3BO/IUTh pacueTbl
3¢ deKTUBHOCTH u (dbrHaHCOBOM
peanr3yemMoCcTy VMHBECTUI[MOHHOMN
JlesiTe/IbHOCTU B~ peaJlbHOM U
(b1MHAHCOBOM MHBECTHUPOBaHUU
AHanusupyeT U pacKpbiBaeT 3HaTh: SKOHOMMUECKHWEe TIPOLeCChl,
TIPUPOAY SKOHOMHUYeCKUX OTpa’karolliye ToJlyueHHble NoKa3aTenu
TMPOL[eCCOB Ha OCHOBE 3¢ deKTUBHOCTU VHBeCTULIMOHHOU
TIOJTyYeHHBIX (PMHAHCOBO- JesITebHOCTM B peajibHOM U
9KOHOMHYeCKUX ToKa3aresei (bvHaHCOBOM MHBECTUPOBaHUM
Ha Makpo-, Me30- 1 yMeTh: HMHTEPIIPeTUPOBaTh
MUKPOYPOBHSIX T0JTy4YeHHbIe roKasaresu
3¢ dekTUBHOCTH VHBECTULIMOHHOMN
JlesiTe/IbHOCTU B~ peajlbHOM U
(h1MHAaHCOBOM MHBECTUPOBaHUU
[MKH-4 | CriocobHOCTh [TpoBoaWT aHaM3 BHELLIHEN U 3HaTb: IIOAXOAbl K OIpejeeHnuro
OLIeHHMBAaTh BHYTpPEHHeH cpefibl BeJileHUsI VMHBECTUL[MOHHOW TIpUBJIEKaTeTbHOCTU
ToKasaTesnu Ou3Heca, BbISB/ISIET OCHOBHBIE | (CTpaHBbI, pervoHa, OTpaciy,




JlesiTeIbHOCTH (hakTOpbl 5KOHOMUUECKOTO OpraHu3aiiuu, TIPOEeKTa) u
5KOHOMHUYECKUX pOCTa, OL|eHUBAEeT VHBECTULIMOHHBIX KauecTBe IL[eHHbIX
CyOBEKTOB 3¢ deKTUBHOCTD Oymar; MeTo/bl WAEeHTUDUKAIUK U
¢dbopmrpoBaHus U OLIEeHKM pHUCKOB B peaJbHOM W
WCTI0JTb30BaHUs (bviHaHCOBOM WHBECTUPOBaHUU
TIPOM3BO/CTBEHHOIO yMeTb: TIPOBO/IUTH OLIeHKY
MOTeHI[1aia SKOHOMUUECKUX VMHBECTUI[MOHHOM TIpHBJIeKaTeTbHOCTH
CcyOBbeKToB (cTpaHsl, pervoHa, OTpac/y,
OopraHusaluy, MPOEKTa) 51
VHBECTULIMOHHBIX KauecTBe IL[eHHbIX
Oymar, OIleHKy PUCKOB B peajibHOM U
(hvHaHCOBOM MHBECTUPOBaHUU
PaccuutbiBaeT u 3HaTh: roKa3aTes,
VHTepIipeTUpyeT MoKasaTenu XapaKTepu3ylolle WHBECTULIMOHHYIO
JesITeTIbHOCTA SKOHOMHUECKUX | /IeATe/IbHOCTh OpraHu3aiyy (00beKThI
CyOBbeKToB VHBECTUPOBaHHSI W HWCTOUHUKUA UX
(vHaHCUpOBaHUSI) U TIOPSAIOK  UX
pacueTa
yMeThb: pacCurThIBaTh u
VHTEpIIPeTUPOBaTh roKasaresnu,
XapaKTepu3yollie WHBECTULIMOHHYIO
JIesITe/TbHOCTh OpraHv3alui (00BeKThI
VHBECTUPOBAaHUS U HWCTOUHUKUA UX
(bvHaHCUpOBaHUS) W TIOPSAZIOK  UX
pacueTa
ITKTI-2 | CriocoOHOCTh IIpumeHsieT cOBpeMeHHbIe 3HaTb: COBPEMEHHble MeTOAbl U
pa3pabartbiBaTh METO/Ibl U METOJJUKH /ISl METOIMKA 00O0CHOBaHUS (DMHAHCOBBIX
000CHOBaHHbIE 0060CHOBaHUST (PMHAHCOBBIX U u VHBECTULIMOHHBIX pelLeHuH,
(viHaHCOBbBIE U VHBECTUIIMOHHBIX pellleHuH, HaripaB/ieHHble Ha POCT CTOUMOCTH
VMHBECTULIMOHHbIE | HarpaB/eHHbIX Ha POCT OpraHu3alu
peliieHus, CTOMMOCTU OpraHU3al[u1 yMeTb: TPUMEHSITb  COBPEMEHHbIe

HaripaBJ/ieHHbIe Ha
POCT CTOMMOCTH
OpraHu3aLuu

METOJbl U METOJUKA OOOCHOBAHUS
(bVMHAHCOBBIX U  HWHBECTHI[MOHHBIX
pellleHu, HarpaB/ieHHble Ha POCT
CTOMMOCTU OpraHu3aluu

[MpensaraeT dhrvHaHCOBbLIE U
VHBECTUIIMOHHBIE pellleHus],
HarpaB/ieHHbIe Ha POCT
CTOMMOCTHU OpraHU3al[uu

3HaTh: VHCTPYMEHTHI
VHBECTUPOBaHUSl,  HWHBECTULMOHHBIE
MOJie/d B pealbHOM HMHBECTUPOBaHUH,
MeTo/bl (POPMUPOBaHUS U YIIpaBJIeHUs
roptdeneM LeHHBIX OyMmar; MeTO/bI
(bvHAHCHMPOBaHUS ~ WMHBECTULIMOHHOU
JlesITeJIbHOCTH, HarpaB/ieHHble Ha pOCT
CTOMMOCTH OpraHu3aLu1

ymeTb:  BbIOMpaTb  MHCTPYMEHTHI
VHBECTUPOBaHUSl,  HMHBECTULMOHHBIE
MOJie/ld B pealbHOM HMHBECTHPOBaHUH,
MeTozbl (POPMUPOBaHUS U YIIpaBJIeHUs
noprdeneM I1[eHHBIX OyMmar; MeTO/bI




(VHaHCHMPOBaHUSI ~ WMHBECTULIMOHHOU
JlesITeIbHOCTH, obecrieurBatolye pocT
CTOMMOCTH OpraHu3aLuu

Ucrionb3yeT coBpeMeHHbIe
MH(OpPMaLMOHHBIE TeXHOJIOTUU
JU1sl pa3paboTKu U
000CHOBaHUsT PUHAHCOBBIX U
WHBECTHULIMOHHBIX PEeIIeHUH

3HaThb: COBpeMeHHble
MH(POpPMAalLIMOHHbIE  TeXHOJIOTUM U
KOMIbIOTEPHbIE  TIPOrpamMMbl 1A

pa3paboTKu ¥ 000CHOBaHMS peabHBIX
1 (PUHAHCOBBIX UHBECTULIUN

yMeTh: WCII0/Ib30BaTb COBPEMEHHbIE
WHGOPMALIMOHHbIE  TeXHOJIOTUM |
KOMIBIOTEPHBIE  TIPOTPaMMbl  [IJIsI
pa3paboTKy ¥ 000CHOBAHMS PeabHBbIX
1 DUHAHCOBBIX UHBECTHUIUH

IIKII-3

Crioco6HOCTh
cobupaTtb 1
0600111aTh
JlaHHBbIE,
HeoOXOUMbIe [1/1s1
XapaKTePUCTUKH
Y OLIeHKHU
0C/1eJCTBUM
peanu3anuu
OCHOBHBIX
HaripaB/ieHUH
rocy/ilapCTBEHHOU
(bvHaHCOBOl U
MHBECTULMOHHOM
TIOJTUTUKU

CucrtemaTu3upyeT U OLjeHUBaeT
CTaTUCTUYECKYIO0 UH(OPMALIUIO
Y pe3y/ibTaTbl HAYYHbIX
HCC/le/IOBaHUH,
XapaKTepu3ytoll[ie OCHOBHbIE
HaripaBJ/IeHUs1 TOCYyAapCTBEHHOU
(brHaHCOBOM U
VHBECTULIMOHHOU TOTUTHUKU

3HaTh: WCTOYHUKH CTaTUCTHUECKOU
vH(bOpMalK, pe3y/IbTaTOB HayUHBIX
HCCIIeIOBaHUN Jist BbISIBJIEHUST
OCHOBHBIX HarpaB/ieHUI
rocy/lapCTBeHHOM  ()MHAHCOBOM M
VHBECTUI[MOHHOM TIOJIMTUKA Ha MakKpo
Y Me30yPOBHSIX

yMeTh: CUCTEMaTHU3UPOBATh u
OLIeHWBATb CTaTUCTUYECKYIO
vH(MOpPMalLIMI0 U pe3y/bTaThl HayUHBIX
HCCIIeIOBaHUN Jist BbISIBJIEHUST
OCHOBHBIX HarpaB/ieHUI
rocy/lapCTBeHHOW  ()MHAHCOBOM M
VMHBECTUI[MOHHOM TOJIMTUKA Ha MakKpo
Y Me30yPOBHSIX

AHanu3vpyeT pUHaHCOBO-
5KOHOMHYECKY0 UH(OPMaLUIO
Y HOpMaTUBHO-TIPABOBYIO 0a3y
Y TIPUMEHSIeT MOTyUYeHHbIe
pe3yJIbTaThl /1Jis1 OLIEHKU
TIOC/Ie/ICTBUM peanu3aliuu
OCHOBHBIX HarpaB/eHUM
rocy/lapCTBeHHOM (hMHaHCOBOM
Y UHBECTULIMOHHOMW TTOJIUTHUKHU

3HaTh: TIOC/IEJCTBUS  peasu3aluu
OCHOBHBIX HaripaBJieHUN
rocy/lapCcTBeHHOMW  (MHAHCOBOW |

VHBECTUL[MOHHOW TIOJTUTUKA

yMeTh: aHaJU3upoBaTh (HUHAHCOBO-
JKOHOMMYECKYI0  WHPOpPMalMi0 |
HODMAaTMBHO-TIPaBOByIO ~ 0azy /s
MPOBEZIEHUS]  OLIEHKH  TIOC/Ie/ICTBUM
peasiv3allid OCHOBHBIX HarpaB/ieHUI
rocy/lapCTBeHHOW  ()MHAHCOBOM M
WHBECTUI[MOHHOM MOTUTUKU




3. MecTo AUCHMILUIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOM MPOrpaMMbI

HucuurivHa  «MHBecTULIMNAY

WHBECTULIUU' ».

4. O0beM ANCIUIUIUHGBI (MO/y/15) B 3aUeTHBIX eJMHULIAX M B aKaJeMUYeCKHX
ceMHHaphbI)

Yacax C

OTHOCHUTCA K

«[Tpodunb

BbIJle/IEHHEM o0beMa ayAuTOPHON (JIeKIHH,
CaMOCTOATE/TbHOM Pad0oThI 00yUAOIUXCSA
OuHo-3a0yHasi opMa 00yueHust
Bup yueoHo# paboThI o Bcero Cemectp 7
JUCHMITUHE (B3/ewm (B yacax)
yacax)
OO01as TPYAOEMKOCTD JUCIIMILTHHBI 4/144 144
KonTakTHas padora- 86 86
AyauTOpHBIe 3aHATHA
Jleknum 34 34
CeMuHapBbl, NpaKTHYeCKHe 3aHATHSA 52 52
CamocTosTeIbHasi paboTa 58 58
Bup Tekyliero KOHTpOJIs HomatHee HomarHee
TBOpUeCKOe TBOpUeCKOe
3ajjaHue 3a/jaHue
By npoMe)xyTOUHOU aTTecTalyu JK3aMeH JK3aMeH

"MduHaHCBI




5. Cojep)kaHHe JUCHHUILUIHHBI, CTPYKTYpPHPOBaHHOe MO TeMaM (pa3jesiam)
AMCOMIUIMHBI C yKa3aHHMeM HX 00bpeMOB (B akKajjeMHYeCKHX 4Yacax) U BHJOB
y4eOHBIX 3aHATHH

5.1. CopeprxaHue AMCIUIIUHBI

Tema 1. I/IHBECTI/IHI/II/I H UX POJIb B DJKOHOMUY€CKOM pPa3BUTHH

HOTp€6]IEHI/Ie, CGGPQ)KGHI/IH N MHBECTHLIMK KdK MdKDO3KOHOMHWYECKHE IT0KAa3aTe/In COCTOAHUA
3KOHOMMKH, UX CYIIIHOCTb K B3daMMOCBS3b.

CylIHOCTHBIe ~ TIpU3HAKW  MHBeCTHMLMM.  Buapl  vHBeCcTMLM 1O pas/MUHbIM
KJacCU(PUKALIMOHHBIM ~ TpU3HakKaM  (0OBeKTYy  BJIOXKEHHWs;  y4yaCTUIO  MHBeECTopa B
VHBECTULIMOHHOM  TIpOLiecce;  TepuoJly WHBECTHPOBaHHUS;  perdoHajbHOMy;  (dopme
cobcTBeHHOCTH; cocTaBy). HeobxogumocTb Kinaccu(UKal[i WHBECTHLIMN 10 pa3TdYHbIM
npu3HakaMm. [IpUOPUTETHOCTb PA3/UUHBIX BUJOB WHBECTULIMM C TIO3WLMK DPa3BUTHUSA
5KOHOMUKH.

OObeKkThl peanbHBIX HWHBeCTUI[MH (HedUHaHCOBBbIe/peanbHble aKTMBBI): BH/bBI, LU
VHBECTHMPOBAHUS; PUCKU; MOKa3aTesld, OTpaXkatollie peasbHble UHBECTULMU.

I/IHBeCTI/IL[I/II/I B HEMATE€PpHaA/IbHbIE dKTUBLI, UX 0COOEHHOCTH.

OOBekThl (DMHAHCOBBIX WHBECTHIMNA: BH/IbI; 1€l WHBECTUPOBAHUS;, PHUCKH; ITOKa3aTesly,
OTpa’katolliie peasbHble UHBECTULIUM.

Ponb peanbHbIX W (DMHAHCOBBIX WHBECTULMM Ha MaKpO-ypOBHE, MUKDO-YPOBHe, [Jis
nomoxo3sucTB. CocTaB M CTPYKTYpa MHBECTHULMK B 95KOHOMUKe Poccun. AHanu3 COBpeMeHHbIX
TeHJeHLIU NHBeCTUpoBaHus B Poccum.

VHBeCTULIMOHHAS [JeSTe/TbHOCTh. VIHBECTUI[MOHHBIA TIPOI[ECC, €r0o 3JieMeHThl (CyOBeKTHl,
00BEKTBI, peCYPChI, 3aTPaThl, pe3y/IbTaT, MEXaHU3M) U 3Tallbl.

@DakKTOpHI, BIUSIOLIYE HA COCTaB U CTPYKTYPY MHBecTULMl B Poccun.
@DakKTOpHI, NPENSTCTBYIOIIME NHBECTULIMOHHOW JiesiTellbHOCTH B Poccun

Tema 2. 3aKoHOA@Te/IbHO-HOPMAaTUBHOE PeryJIMpPOBaHNe HHBeCTULINIOHHON
JaesTe/TbHOCTH B Poccun

Cucrema rocyfapCTBeHHOTO peryJ/MpOBaHMs WHBECTULIMOHHOW [JesATenbHOCTH B Poccurickon
Depepauyu.



3aKOHO/IaTe/IbHO-HOPMAaTUBHOE  PEeryJMpOBaHMe  WHBECTUL[MOHHOW  [esTelbHOCTU  Ha
denepanbHOM ypoBHe: ®efepanbHbli 3aKOH OT 25.02.1999 Ne39-P3 «O06 HMHBECTHLIMOHHOMN
pesitenibHocTH B Poccuiickolt  @epiepauyy, ocCyllecTBiseMoil B (opMe KalWTalbHbIX
BnokeHnit; ®egepanbhbiii 3aKoH 0T 09.07.1999 Ne 160-®3 «O06 MHOCTpaHHBIX UHBECTULIUSX B
Poccurickonn @eneparun»; ®enepanbHbii 3akoH OT 22.04.1996 Ne39-®3 «O pbIHKe LIEHHBIX
Oymar»,®enepanbHbiii 3akoH ot 28.11.2011 N 335-®3 "OO6 WHBECTUIIMOHHOM TOBapwuiiectse"
@®enepanbHbli - 3akOH 0T 02.08.2019 Ne259-®3 «O nmnpuB/ieUeHUM UHBECTULAA C
WCI0/Ib30BaHUEM HWHBECTUIIMOHHBIX I/IaTGOPM U O BHECEHWU W3MeHeHUW B OT/e/bHble

3aKOHO/IaTe/ibHbIe aKThl Poccurickoun ®@egepauymn» U p.

HopmaruBHo-TipaBoBasi 0a3a HWHBECTHI[MOHHOW JleTeIbHOCTM B cCybObekTrax Poccuiickoi
DepepaLyu.

@®uHaHCOBbIE U He(pMHAHCOBbIE UHCTPYMEHTHI CTUMY/IMPOBAaHUs MPHBJ/IeUeHHsI UHBECTULIUU B
pervionsl Poccun. Posib MHCTUTYTOB pa3BUTHS B aKTUBU3aLIMU MHBECTULIMOHHOW J1eITeJIbHOCTU
B Poccun.

VHCTpYyMEeHThI CTUMYMPOBaHUS MIPYBJ/IeYEHUs] THOCTPAHHBIX UHBECTULIUM.

Tema 3. ICTOUHUKH, MeTO/ibI U HHCTPYMEHThI ((MHAHCUPOBAHUA MHBECTUL[UOHHOM
AeATeTbHOCTH

VcTtouHnku  (UHAHCUPOBaHUS WHBECTUIMM (COOCTBeHHblE, 3aeMHble, TIpUBJIEUEHHbIE,
OO/I)KETHBIE), X TIPEUMYIIeCTBA U HEZOCTATKH.

Metozapl (MHAHCUPOBAaHUS WMHBECTUIMHM (camodVHAaHCHMPOBaHWE, [I0JITOBOE, OFOZPKETHOE,
aKLIMOHWPOBaHWe, JIM3WHI, BeHUypHOe, TPOeKTHoe, Me30HWHHOe, ['UIl, cwmeliaHHOe), uX
NpeuMyI11ecTBa U HeJJOCTaTKHU.

VHCTpYMeHTbI ~ WHBECTUPOBAaHUSA  (Hepacripefie/ieHHass  TpUObIIb,  aMOPTU3allMOHHBIE
OTUMCJIEHHS, KPeauT (B TOM UHMC/Ie CUHJWIMPOBAHHBIN), 3aiiMbl, 06 Mraiuu (KOpriopaTUBHbIE,
TIpOeKTHbIe, UHGPACTPYKTYPHbIE, TOCYJapCTBEHHbIe, MyHULIUIA/IbHBIE). MeTo/Ibl orpe/iesieHust
CTOUMOCTH Pa3/IMUHbIX UHCTPYMEHTOB.

WcTouHrku pUHAHCUPOBaHUSI MHBECTULMI B MHTETPUPOBAHHBIX CTPYKTYpax.


http://www.consultant.ru/document/cons_doc_LAW_122222/

CocTaB M CTpPyKTypa WCTOYHMKOB (DMHAHCUPOBaHMs HWHBeCcTHLMA B Poccuu, aHamm3
COBPEMEHHBIX TeH/IeHLIUM.

Tema 4. IHBeCTUIIMOHHBIA MPOEKT M HHBECTUIMOHHBbIE MO/Ie/ T’

VHBeCTULIMOHHBIA TIPOEKT KaK WHCTPYMEHT OCYIeCTB/IeHUS peasibHbIX HHBECTULIWH.
Krnaccudukaiyst M”HBECTHUI[MOHHBIX TIPOEKTOB: T0 BeIMUHHE TPeOyeMbIX WHBECTHIUN; TUITY
ripezinosiaraeMoro 3¢ @deKTa; TUIy [IeHe)KHOTO TIOTOKa; cTereHU pucka u ap. Paswl (cTagun)
JKU3HEHHOTO 1[MK/Ia MHBECTULIMOHHOTO MPOEKTa, UX COJiep)KaHue, orpe/iesieHre JIUTeTbHOCTHU.
bu3Hec-1/1IaH MTHBECTUL[MOHHOTO TPOEKTa: CTPYKTYPa, CO/iep’KaHue, 3Tarbl pa3paboTKu.

I/IHBECTI/IL[I/IOHHBIE MoJe/n (CXeMbI HWHBECTUPDOBAHUA B HpOGKTbI), HX CoaeprKaHHe.
Tema 5. IIpoekTHBIN aHA/IN3 U OLleHKA NHBECTUI[UOHHBIX MPOEKTOB

BI/IALI IMMPOEKTHOI'0 aHa/IM3a: 3KCIIpeCC-dHdJIn3, CTpaTEFHHECKHﬁ, TEXHHHECKHﬁ, KOMMepquKHﬁ,
HHCTHTYL[HOHEUILHI:IIZ, 9KO0JIoT I/ILIECKI/IIL/’I, dHaJ/IU3 PUCKOB, q)HHaHCOBO-BKOHOMquCKHﬁ.

KpuTtepuu OL|eHKM WHBECTULIMOHHOTO TpoeKTa. Buibl 3(PQPeKTHBHOCTU WHBECTULIMOHHOTO
TpOeKTa: J/Is1 YUaCTHUKOB (B 1[eJIOM U y4yaCTHsl B MPOEKTe); 10 BUjlaM ToayuaeMoro 3¢gdekra
(3KOHOMHUECKasi, KoMMepuecKasi, 0r0/kKeTHasi, ColfaibHasi, SKOJI0THuecKas).

[IpocTeie  MeTOAbl  OLIEHKM  5KOHOMUUYECKOM W KOMMepueckKon 3¢ (eKTUBHOCTU
WHBECTULIMOHHOTO MpoeKTa (TMpocTasi HopMa NpUObIIA, CPOK OKyraeMOoCTH). Bribop u pacuet
CTaBKWA [UCKOHTUPOBaHHsA. ClI0O)KHbIe MeTOZbl OLIeHKHM 3KOHOMMYECKOW U KOMMepUYeCKOM
5¢(eKTUBHOCTM TpoeKkTa (uucTass Tekyljasi croumoctb npoekta ( NPV ), wuHpekc
peHTabempbHOCTH wWHBectuiuii ( PI ), BHyTpeHHsin HopMma goxogHoctd ( IRR ),
MOAU(ULIMpOBaHHasi BHYTpeHHss HopMa goxofgHoctd ( MIRR ), IMCKOHTHMpOBaHHBIM CpPOK
okynaemoctu ( DPP )). IlpenmyiiecTBa 1 HeJOCTaTKU MPOCTHIX U CJIOXKHBIX METO/OB.

Bbibop MeTOZOB OLleHKH SKOHOMHUECKOW W KOMMepuecKoi 3¢deKTUBHOCTH [jisi pa3MUyHbIX
BU/IOB MHBECTULIMOHHBIX [TPOEKTOB.

[Toka3arenu  OIleHKHM  OO/DKETHOM,  COLIMA/ILHOM,  9KOJIOTUYeCKOW  3¢hGdeKTUBHOCTH
WHBECTUI[MOHHOTO MPOeKTa.

OrjeHka 3¢(heKTUBHOCTU MPOEKTa Ha Pa3HbIX CTaJUSIX KU3HEHHOTO 1UK/Ia.
OreHka (hMHAHCOBOW peann3yeMOCTH MHBECTULIMOHHOTO MPOeKTa.

[ToaxoAbl K OlLleHKe WHBECTUI[MOHHBIX TIPOEKTOB B «MeTOoAMUeCKUX peKOMEeHAIUSIX T10
olieHKe 3()(PeKTUBHOCTU WHBECTULIMOHHBIX MPOEKTOB» (YTB. MUHUCTEPCTBOM 3KOHOMUKU PD,



MunucrepctBoM ¢uHaHcoB P®, TocygapcTBeHHbIM KoMUTeTOM P® 10 CTpPOMTE/NBHOMN,
apXUTEKTYPHOM U XUMIIHOM nosmTuke 21.06.1999 N BK 477).

OrleHKa KOMITJIEKCHBIX WHBECTUI[MOHHBIX MTPOEKTOB (MPOeKT rpuka3a MuHbuHa Poccun «O6
YTBEP)KJ€EHUM MeTOJUUeCKUX peKOMeHAAlMi 1o oleHKe 3(¢deKTUBHOCTH KOMILIEKCHBIX
VHBECTULMOHHBIX IPOEKTOB»)

[MTopTdens peanbHbIX UHBECTULMA. OTOOP MHBECTULIMOHHBIX TTPOEKTOB B MOPTHeb.
KoMriieKCHbIM MOHUTOPHHT peann3aljii UHBeCTULIMOHHBIX ITPOEKTOB

Tema 6. PUCKH MHBeCTHI[UOHHBIX MPOEKTOB, UX OI[eHKA U MeTO/bI CHH)KeHUA

Buibl THBECTULIMOHHBIX PUCKOB (TeXHOJIOTUYeCKHe, SKOHOMHUUYECKOW CpeJibl).
Puricku Bcero mpoeKkTHOro 1juK/a. PUCKY TTpoeKTa Mo CTaiusiM XKU3HEHHOT0 LIUK/Ia.
MeTozbl OL|EHKU PUCKOB MHBECTULIMOHHbIE TTPOEKTOB:

KaueCTBeHHble (aHa/OTM{; aHa/u3a YMEeCTHOCTHM 3aTpaT), KOJMueCTBeHHble (aHa/Iu3
YYBCTBUTE/ILHOCTH; aHA/IM3 BaPUAHTOB; aHA/IM3 TOUKH 0e3yObITOUHOCTH; TIOCTPOEHHE «JiepeBa
peliieHUi»; MmeTo, MoHTe-Kap/io; cTaTUCTUUYeCKHU MeTO/]; SKCIepTHasi OLIeHKa).

OLIEHKa PUCKOB HOpTCbE]'IH HMHBECTULIMOHHLIX ITPDOEKTOB.
METO,ZLBI yIipaBJ/i€eHWs HHBeCTULIMOHHBIMU PUCKAMH.

MeTos, peanbHBIX OINLUMOHOB (Ha TpeKpaljeHue TMpOeKTa; Ha OTCPOYKY pa3BUTUS; Ha
paclivpeHMe WM COKpallleHWe; Ha TpoJJjieHe WM [OCDPOYHOe 3aBepllieHHe; Ha
riepeK/itoueHe; apOuyHble OMLMOHBI; C/I0’KHbIE OMLIMOHbI)

Tema 7. IIpoekTHOe (hpviHAHCUPOBAaHHEe HHBECTUIMOHHBIX MTPOEKTOB

[ToHsiTie W KpuTepuu TMPOEKTHOro (PuHaHCUpoBaHUs. OCHOBHbIE YYACTHUKU TPOEKTHOTO
(buHaHCUPOBaHUs (CTIOHCOPBI, WHBECTUI[MOHHbIE U KOMMepueckue OaHK{, WHBECTHIIMOHHbBIE
KOMIMaHud U (GOH/AbI, JIM3UHIOBble KOMIIAHWW, CTPaxOBble KOMIIAHWH, TOCTaBLUKU,
TIOKYTIaTe/H, TOCYJapCTBO U [p.). PUCKM y4aCTHUKOB MTPOEKTHOTO (hMHAHCUPOBAHUS, CITIOCOObI
MHHHMHU3ALUA PUCKOB YUaCTHUKOB.

Opranu3auys NnpoekTHoro (prHaHchpoBaHusi. CxeMbl TIPOEKTHOTO (hMHAHCHMPOBAHUA (OrsiaTta
MPOAYKI[MeH, UCMO0/Ab30BaHWe JIM3WUHra [JOUepHUX (PUHAHCOBBIX KOMIMAHWUM U  Ap.).
@®uHaHCOBbIE UHCTPYMEHThI, UCII0/Tb3yeMble B POeKTHOM (PUHAHCHPOBaHUHU.
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dabpuka mpoekTHOro (QuHaHcupoBaHuss BOB. WHCTpyMeHThI TIOAJEPKKH TPOEKTOB,
OCyIIIecTB/sieMbIX B paMKax ®abpuku. [IpenmyiiiectBa @abpuKu [yt TOCYJapCTBa, TIPOEKTHBIX
KOMITaHUM, KOMMepueckrux OaHKOB, ZiepykaTesieii 06/mraiyii, 5)KOHOMUKH B L[€JIOM.

Tema 8. I'UII npu peasM3anu UHBECTULIUOHHBIX [IPOEKTOB

Copepxanue wmogenmu ['UII, peanusyeMblx B Poccun: HUHBeCTULIMOHHOe —COIVIAllleHUe;
TpuBaTH3aLysl TOCYJapCTBEHHOTO0 M MYHHULMIIAJIBHOIO MMYIeCTBA C WHBECTULMOHHBIMU
o0si3aTeIbCTBaMH; [IOTOBOP apeH/[bl TOCYJAPCTBEHHOTO W MYHHIUIA/JLHOTO HMYIIECTBA C
VWHBECTULIMOHHBIMU 00s13aTe/lbCTBaMHU; [IOTOBOP 3aKYIKW; T'OCYAapCTBeHHble KOHTPAKThI;
KOHLIECCUOHHO€ COrJlallleHue; CorjlalleHue O TOCyJapCTBeHHO-YaCTHOM, MYHULIMIIA/IBHO-
yactHOM TmiapTHepcTBe (['UIT/MUYII); creluanbHbli WHBeCTULIMOHHBIM KOHTpPakT (CIINK);
corjaiieHve o 3auuTe U nooufpeHun KanurtanonoxkeHuit (C3I1K). Cdepbl npumeHeHus
pasmuuHbiX Mozener ['UII. JIpyrve MexaHu3Mbl NO/I€P>KKM MHBECTULMOHHOM J1eSITeIbHOCTH B
Poccun.

Opranu3aiys moAroToBky mpoekta ['UIT: 3Tarbl >KM3HEHHOTO LMKJ/IA MPOeKTa, BbIOOp hopMbI
peasv3aLiy NIPOeKTa, OLjeHKa 3((eKTOB OT peanu3aljiy MPOeKTa, OpraHu3alysl U NpoBe/ieHre
KOHKYPCHBIX MPOLieAyp, KOMMepUeCcKoe 3aKphITHe.

Nctounvku puHaHcupoBaHus ripoekToB ['UII. ®uHaHcoBoe 3akpbiTHe. OCO0€HHOCTH OI|eHKH
3¢ pexTrBHOCTH npoekToB ['UII.

Pucku peammsanuu npoektoB [UII. Metoasl yrpasneHus puckamu B ripoekrtax ['UIIL.
MexaHW3Mbl rapaHTHX NIPU yIIpaBieHUd puckaMmu rpoektos ['UIT.

Peanuzanus ['UI1 ¢ ucnonb3oBaHKMeM MPOEKTHOTO (hMHAHCHPOBAHUSI.

Tema 9. IHBecTULIUM B UHHOBAIL[UM U UX (UHAHCUPOBaHUe

3HaHWe, HOBLLECTBO, HOBALMs B LieTI0UKe CO3/aHusl MHHOBaLuu. OripejesneHrde MHHOBALMU U
VHHOBALIMOHHOW JlesiTeTbHOCTM B pyKoBoAcTBe Ocimo u  Ppackatu. Kraccudukaims
VHHOBALIUU:
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- TI0O ee IIpeaMeTy (TeXHOJIOFI/I‘—IECKI/IE, rnmponeccHoule, TIDOAYKTOBBIE, OpPraHHW3dlIMOHHEIE,
rnponeccHsble, BKOJ'IOFI/I‘-IECKI/IQ);

- TI0 CTeMNeHU CYLeCTBEHHOCTH (MHKpeMeHTHbIe (TIPUPOCTHLIE), CYyIlleCTBEHHbIe, pa/IuKabHbIe,
TIPOPbIBHBIE);

- 110 CTereHU OTKPBITOCTU (OTKPBIThIE U 3aKPbITHIE).

Cratuctuyeckoe HaOmofeHWe HWHHOBAI[MOHHOW JesTesibHOCTH B Poccun: dopmbl  Nel-
TexHonorusi «CBefjeHUsI O pa3pabOTKe M MCIOMb30BaHUW TIE€PEOBBIX ITPOM3BO/ICTBEHHBIX
TeXHOonorui»; Ne2-MII WHHOBaIMM «CBeZieHUs 00 WHHOBAILMOHHOW JesiTe/IbHOCTH MaJlbIX
npeanpusaTuii»; Ne  4-uHHOBarms  "CBesieHus 00  WHHOBAIJMOHHOW  JleATebHOCTH
OpraHu3aLm».

MHHOBaLMOHHBIN MPOLIECC, ero YacTH (TIpoLiecC Co3AaHusi MHHOBaLWW, [u(Qy3rs MHHOBALW),
coJiep>KaHue.

['ocypgapcTBeHHOe pery/vMpoBaHHe U CTUMYJIMPOBaHWE WHHOBALIMOHHOW [1eATe/IbHOCTU B
Poccuu (ripsiMoe 1 KOCBEHHOE).

/IHHOBALIMOHHBIM TIPOEKT, CTalud ero >KU3HEeHHOro UWKaa. VICTOYHWKH, MeTOAbl U
WHCTPYMEHThI (DMHAaHCHUPOBAHUS TI0 CTaZUsIM >KW3HEHHOTO IUK/a WHHOBAI[MOHHOTO TPOEKTa.
OcobeHHOCTH  BeHUypHOro  (MHAaHCHUpOBaHUA.  MeToabl  OHeHKH  3((EeKTUBHOCTH
VHHOBAI[MOHHBIX TIPOEKTOB. PUCKU peanu3aliu WHHOBALIMOHHBIX TIPOEKTOB U METOJbl MX
MUHUMU3ALIUY.

Tema 10. Onenka 3()¢eKTHBHOCTH HHBECTHPOBAHUSA B [leHHbIe OymMaru
OreHKa MHBECTUI[MOHHBIX KaUeCTB aKI[|i, 00/IUralyii ¥ [PYruX LIeHHbIX OyMar.
dyHaMeHTa/IbHBINA U TEXHUUeCKUM aHa/i3 [IeHHbIX OyMmar.

[Toka3zaTesy, XapaKTepU3yoIye: CrocOOHOCTb KOPITOPAL[MH BBITIJIAUMBATE 0XO/IbI TI0 1[eHHBIM
Oymaram; Ha/leXKHOCTh LIeHHbIX Oymar; 3¢ (heKTHBHOCTb MHBECTULIMM B [JeHHbIe OyMar.
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OmnpezneneHyie CTOMMOCTA OOMraiii (TeKyijasi CTOMMOCTb, CTOMMOCTh OeCKYIOHHBIX,
0eCCpOUHBIX C TIaBAIOIIUM KYTTIOHOM) U PHIHOYHOM CTOMMOCTH akiui. Mogenb ['opjoHa.

OmnpeseneHyie [0X0/la W JIOXOAHOCTH IleHHOW Oymaru (3a miepuof, BJaZieHHs, TIO/IHast
JOXOHOCTh). [TokasaTesd [MOXOAHOCTA OOmuranmidi (KyTOHHasl, TeKylljas, K TIOTallleHHI0).
[Toka3arenu [JOXOAHOCTH OOBIKHOBEHHBIX aKIMKM (TeKylllas pbIHOUHAs, [/ WHBECTOPA,
KOHeYHasl) ¥ MPUBU/IeTMPOBaHHBbIX.

Buapl pUCKOB MHBECTHPOBaHMS B IleHHble Oymaru. CTaTUCTUUYECKHEe METO/bl OTpe/e/eHuUs
pUcKa IieHHOW Oymaru (MaTemMaTHUeCKoe OJKHJaHHWe, CpeJHeKBaZlpaTHUecKoe OTK/IOHEHHe,
K03 durreHT Bapuaium). Vicnonbp3oBanue 63Ta-Ko3(duiieHTa Jj1si OI[eHKW PUCKa aKI[UH

Tema 11. ®opmupoBaHHe U ynpas/ieHHe NopTdeseM LeHHbIX Oymar

[Toptdens nenHbix 6ymar. CoBpemeHHble Teopuu mnoptdens. Mogens I'. Mapkosuija. Turbl
noptdesnieii. PbIHOUYHBINA, [JOMUHUPYIOLIUM, ONTUMAJIbHBIM, STaJOHHBbIM, 3(GheKTUBHBIN
nopTdenu.

[TaccBHBIE YW aKTHBHBIA MeETO/bI yTpaBieHUs TOpTdesieM IieHHbIX Oymar. ITaccrBHBIE
CTpaTeruu ympaBieHUs TiopTdeseM obnurauyii (KynmuTh W Jep)KaTb [0 TIOrallleHus,
VH/IeKCHBIW, TIpHBe/leHe B COOTBETCTBUU JieHeXKHBIX TOTOKOB) M aki[ui (MHAEKCHbINA (hOoH/,
cliep)kvBaHue TiopTderneii). AKTHBHble CTpaTerdu yrpaBjieHUs TopTdesneM ob6gurauui
(cTparerusi BeIOOpa BpeMeHU TIOKYIIKA W TIPOZAA)KW OOiMraruii, Bbibopa CeKTopa, TPUHSATHS
KpPeJIUTHOTO PMCKA U JIp.) U aKl[ui (CcTpaTerus akiMid pocTa, CTpaTerusi HeJJoOLleHeHHbIX aKLUH,
CTpaTerusi KOMIaHWN C HU3KOW KaruTa/iu3alyiel, cTparervsi BbIOOpa BpeMeHH TOKYITKA U
TpoJaku akiuii u fp.). CTpateruu yripaBiaeHus: mopTdeneM akiuii U 06/Mraiuii: macCuBHbIe
(vHaekcHble (GOHALI M p.) U aKTHBHBIE (MOAOOP UMCTOTO [J0XOZa, TOJMeHa, CeKTOP-CBOII,
Tpe/IBU/leHre YUeTHOU CTaBKU M JIp.). [lepecmoTp noptdens.

Omnpeznenenvie /10X0/la, pUCKa W JA0oXoAHOCTH moptdens. Mogens Tobuna. Mogenb
11leHo00pa3oBaHus Ha KanuTaabHble akTHBBI ( CAPM ) - Mmozens [11apma.

Tema 12. @opMupoBaHNie HHBECTULIMIOHHON CTPaTeruv OpraHu3anyu

CyIIHOCTb ¥ pOJib UHBECTULIMOHHOW CTpaTeruy B Pa3BUTHHU OpraHU3al[iu.

AHanmyM3 WHBeCTHMLIMOHHOTO pbIHKA W  TMO3WLMOHWPOBaHUsA  opraHu3aiuu. OrjeHka
VHBECTUI[MOHHOTO K/MMaTa Ha Makpo-ypoBHe. O1jeHKa WHBeCTUI[MOHHOM IpHBJ/IeKaTeTbHOCTH
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pervioHa u otpaciu. OLleHKa MHBECTULIMOHHOW TPUB/IEKATeIbHOCTA OpraHy3aliiu /i1 Pa3HbIX
rpynmn WHBeCTOpPOB. [locTpoeHre «MaTpHIlbl CWIBHBIX U CMaObIX CTOPOH WHBECTHUI[MOHHOMN
JlesITeJIbHOCTH OpraHr3alui» C UCT0JIb30BaHMEM MeTOJ0B cTpaTternueckoro aHammsa ( SWOT ,
SNW , PEST).

dopmMupoBaHye UHBECTULIMOHHBIX 1le/iel opraHu3aiui. PakTopsl, BAUSIOIINME Ha BRIOOD 1e/ieH
VHBECTULIMOHHOMN JeITeTbHOCTH (pa3Mep opraHu3aljui; 00beM HHBECTHUI[MOHHBIX PecypCOB;
CTaZusl )KU3HEHHOT 0 LIUKJ/Ia OpraHu3aLum).

KiroueBble nokasarenin 3pGeKTUBHOCTH UHBeCTULIMOHHOM JesaTenbHOCTH ( KPI ) A orjeHku
pe3y/bTaTUBHOCTUA Pa3paboTaHHOW MHBECTHULMOHHOW CTpaTervyd B peasbHOM U (DHHAHCOBOM
VIHBeCTHPOBaHUM.

OmnpeneneHue cTpaTerMuecKyx Harpap/ieHU UHBECTULIMOHHOM /leTe/IbHOCTU OpraHu3alvu.

cDOpMI/IpOBaHI/Ie HHBECTHHHOHHOﬁ CTpaTernu OpraHv3aliii B pedJIbHOM H (1)I/IHaHCOBOM
WHBECTUDOBAHUMN.
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5.2. YueOHO-TeMaTUYeCKHH IJIaH

Tpymo0eMKOCTb B yacax
KonTtakTtHasi paboTa - AyauTopHast
Ne | HaummeHoBaHMe Tem(pa3zesoB) pabora Camocrosi
/1 JUCLIUTIMHBI Bcero O6imas, 5 CeMuHapshl, TeJbHadA
T JleKuMM | TIpaKTUYeCK pabora
vie 3aHATUS

1 WNHBecTULIMM U UX POJIb B 10 6 ’ 4 4
5KOHOMHYECKOM pa3BUTHHU
3akoHOo/laTeTbHO-HOPMaTUBHOE

? pery/MpoBaxue 3 4 ? ? 4
VHBECTULIMOHHOMU
JlesiTesTIbHOCTH B Poccuu
Wcrounuky, MeTosbl U
VHCTPYMEHTbI

3 (hrvHaHCUPOBaHUS 16 10 4 6 6
VHBECTULIMOHHOM
JlesITe/IbHOCTU

4 MHBeCTULIMOHHBIV TIPOEKT U 16 10 4 6 6
VHBEeCTULIMOHHbIE MOJIe/IU

5 [TpoekTHBIN aHa/IN3 U OLIeHKa 16 10 4 6 6
VHBECTULIMOHHBIX MIPOEKTOB
PucKy MHBECTULIMOHHBIX

6 MPOEKTOB, UX OL|eHKA U MeTO/IbI 10 6 2 4 4
CHWDKEHUsI

7 [TpoekTHOE (pHAHCHPOBaHUE 10 6 9 4 4
VHBECTULIMOHHBIX MIPOEKTOB

8 ['4II npu peanvsanuu 8 4 9 9 4
VMHBECTULIMOHHBIX MIPOEKTOB

9 MHBecTULIMM B MHHOBALMU U UX 18 12 6 6 6
(brHaHCUpOBaHUE
OueHka 3¢ eKTUBHOCTU

10 MHBECTHPOBAHMUS B LIEHHbIE 12 8 2 6 4
Oymaru

11 dopmupoBaHye U yIipaBjieHue 1 6 2 4 6
nopTdesieM 1ieHHbIX OymMar
dopMHUpOBaHUe

12 VIHBECTULIMOHHOW CTpaTeruu 8 4 2 2 4
OpraHu3saLuu

Ntoro 144 86 34 52 58
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5.3. CojepxaHue ceMUHApPOB

HaumeHoBaHMe TeM

ITepeyeHb BONPOCOB /11 00CY)K/I€HUA Ha

®opMbI NIPOBE/eHUs

(pa3paesioB) ceMHHapax, MPaKTHYeCKHX 3aHATHAX 3aHATHH
JUCLHUIIIMHBI
VuBecturum v ux posib | 1. HeobxogumocTsh KiaccUbUKaIMA WHBECTUIMH 110 Juckyccus.
B SKOHOMHUYECKOM pas3/iMuHbIM Npu3HakaM. [IpUoprUTeTHOCTb pa3/IMUHBIX
pasBUTUU BU/IOB UHBECTULIMH C TIO3ULIMM Pa3BUTHSI SKOHOMUKHU

2. AHanu3 cocTaBa U CTPYKTYpPbl UHBECTULIMY B

sKoHOMUKe Poccuu 3. Posib MHBECTULIMI Ha MaKpo-

YPOBHE, MUKPO-YPOBHE U JOMOXO35I1CTB
3aKoHO/ATeTbHO- 1. HopmartuBHO-TIpaBoBast 0a3a MHBECTULIMOHHOM Coo0brrieHusl.
HOPMaTHWBHOE JlesiTeIbHOCTU B cyObekTax Poccuiickoii @esepaiu | JIMCKyccusi.
perympoBaHue 2. ®uHaHCOBBIe U He(MHAHCOBbIE UHCTPYMEHTHI
VHBECTULIMOHHOM CTUMYJIMPOBAaHUsI MPYBJIeYeHUs] UHBECTULIUU B

JesITeIbHOCTU B Poccun

pervoHsl Poccuu 3. Posib MHCTUTYTOB pas3sBUTHS B
aKTUBU3aLIM1 UHBECTULIMOHHOM JiesiTe/TbHOCTH 4.
VHCTpYyMeHTBbI CTUMYJ/IMPOBaHUs PHBJIeYEHUS
MHOCTPAHHBIX WHBECTULIUU

W cTOYHMKY, METO/BI U

1. MeTozb! U MHCTPYMEHThI (PMHaHCUPOBAHKS

YcTHBIM OMIpOC.

WHCTPYMEHTHI VMHBeCTULMM 2. MeTozbl orpesiesieH!s1 CTOUMOCTH Perenuve

dbrHaHCUpOBaHUs Pa3/IMUHBbIX UHCTPYMEHTOB (hMHAaHCUPOBaHUS CUTYAaLMOHHBIX 33/a4 U

VHBECTULIMOHHOMU ux obcyKaeHue

JlesITe/IbHOCTH

VIHBeCTULIMOHHBIN 1. Pa3paboTka Gu3Hec-171aHa UHBECTULIMOHHOTO YcTHbIM Onpoc.

IIPOEKT U nipoekTa 2. Kpurepru BeiOOpa MHBECTUIIMOHHON OO6cy»xeHre KeicoB.

VHBECTULIMOHHbIE MO/IeJIv TpoeKTa

MOZe/n

[TpoeKTHbIN aHaIM3 U 1. CopeprkaHvie pasUUHbIX BUJOB [IPOEKTHOIO YcTHBINM OnpoC.

OI[eHKa aHasr3a 2. OLeHKa pa3/MyHbIX BU/0B Pertenne

VIHBEeCTULIMOHHBIX 5¢($eKTHBHOCTU UHBECTHULMOHHOI'O TIPOEeKTa 3. CUTYaLMOHHBIX 337ia4 U

TIPOEKTOB OneHka (pviHaHCOBOW peann3yeMOCTH ux 00CyKaeHHe
HWHBECTULIMOHHOI'O IPOeKTa

Pucku 1. KonnuecTBeHHbIe U KaueCTBeHHbIe MeTO/bl OLIEHKU | Y CTHBIM OMpOC.

VIHBECTULIMOHHBIX PUCKOB MHBECTULIMOHHBIE NTPOEKTOB 2. MeTozbl Perenue

MPOEKTOB, UX OL|eHKA U
MeTO/Ibl CHVYKEHHUS

y1ripaBJ/ieHHs THBeCTULIMOHHBIMU PHUCKaAMH 3.
Hcnonb3oBaHue METO/[a ped/IbHBIX OITLKMOHOB

CUTYalMOHHBIX 3a7iay U
1X 00CyKieHre

IIpoekTHOE 1. Bugpl 1 popmbl TpoeKTHOTro (GMHAHCHPOBaHUSL. 2. YcTHbIM OMpoc.
(brHaHCUpOBaHKe PrcKy y4aCTHMKOB MIPOEKTHOTO (PUHAHCHPOBAHUS, Ob6cy>xaeHre KeicoB.
VIHBECTULIMOHHBIX ynpassieHue puckamu 3. KonmuecTBeHHble KpUTEPUN

TIPOEKTOB TIPUHSITHS pellleHUH B TPOeKTHOM (PMHAHCUPOBAHUHU

I'4IT nipu peanusanuu 1. OcHoBHble ¢opmbl ['YI1. Kpurtepuu ux Beibopa 2. YcTHBIM OMpoC.
MHBECTULIMOHHBIX OreHka 3¢ dexkTrBHOCTH npoekToB [UIT 1 MUII Ob6cy>xaeHre KeicoB.
TIPOEKTOB

WNuBecTrmu B
VHHOBALMX U UX

1. cTOuHUKY, METOAbl U UHCTPYMEHTbI
(bvHaHCMPOBaHUS 10 CTaJAUSIM JKM3HEHHOr0 LIUKJIA

YcTHBIM OMIpOC.
O6cy»x/eHne KelcoB.
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¢dbrHaHCUpOBaHUe HWHHOBAIIMOHHOTO mpoekTa 2. O1jeHKa 3(ppeKTUBHOCTH

WHHOBALIMOHHBIX [IPOEKTOB
Ouenka 1. OueHKa MHBECTULIMOHHBIX KaYeCTB pa3/IMYHbIX YcTHBIN OMpoc.
3¢ (deKTUBHOCTU BU/IOB 1[eHHbIX Oymar 2. OrpeiesieHHe CTOMMOCTU Perenue

WHBECTHPOBAHMS B
1[eHHbIe OymMaru

obnuranuii v akuui 3. OnpeseneHue 10Xo/a U
JIOXOJHOCTH pa3/IMYHbIX BUZIOB IIeHHBIX Oymar 4.
PUCKY MHBECTUPOBAHUS B IIeHHbIe OyMaru U Ux
v3MepeHue

CUTYalMOHHBIX 3a7iay U
UX 00CcyXKeHre

dopMupoBaHue U
ympas/ieHue noptdenem
LIeHHBIX Oymar

1. Bugpel optdeneii 1jeHHbIN Oymar 2. [TaccrBHbIe
CTpaTeruu yrnpasjeHus: moptdesneM 1jeHHbIX Oymar 3.
AKTUBHBIE CTpaTeruy yrnpas/ieHus mopTdesemM
LleHHbIX Oymar 4. OnipeziesieHre 10X0/a, pUcka u
JIOXOJHOCTH 1iopTdess

YCTHBIM orpoc.
Pewienue
CUTYaLMOHHBIX 3a/a4 U
ux o0cyxaeHue

dopMHUpOBaHUe
VHBECTULIMOHHOM
CTpaTervy OpraHv3aluu

1. O1jeHKa MHBECTUIIMOHHOM TPHBJIeKaTe/IbHOCTH
pervoHa, 0Tpac/u, opraHusaluu 2. AHaaus
MHBECTUIIMOHHOMW CTpaTeruy Ha rpuMepe
OpraHu3aLu

Y CTHBIM orpoc.
Ob6cysxaeHre KeicoB.
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6. IlepeueHb yue0HO-METOAMUECKOIr0 oOecIeueHHsl /I CAMOCTOATEe/TbHOM
PadoThI 00yJaKOIUXCS MO JUCHUIUTHHE

6.1. IlepeueHb BOMIPOCOB,

OTBOAMMBIX Ha CaMOCTOSITe/IbHOE OCBOEHHe
AMCIUILUINHBI, (OpMBI BHEQYAUTOPHOI CaMOCTOATETLHOH PadoThI

HaumeHoBaHue TeM IlepeueHb BONPOCOB, 0TBOAMMBIX Ha ®dopmblI
(pa3pesioB) CaMOCTOATe/IbHOe 0CBOeHHE BHeay/JUTOPHOM
AUCIUIUTHHBI CaMOCTOATEe/TbHOU

padoThI
VHBecTyL[uM U X posib | DaKTOpHI, TIPEMSITCTBYIOIIe UHBECTULIMOHHOMN [Tonbop u pabota c
B 9KOHOMHYECKOM JestensHOCTHA B Poccun. CoctaB M CTPYKTypa JIOTIO/THATETHHOM

pa3BUTUU WHBECTULIUM B 9KOHOMUKe Poccun JIUTEpaTypoi, B TOM
YyKrC/e MTHOCTPAHHOU

3aKOHOJaTeTbHO- Cogeprxanuve @efiepasbHOro 3aKoHa oT 25. 02. 1999 N3yyeHune MCTOUHMKOB

HOpMaTHBHOE Ne39-®3 «O6 MHBECTUILIMOHHOU JIeSTeTbHOCTH B Y KOMMeHTapueB K HUM

peryMupoBaHue Poccutickoii @efepaiiyu, oCylilecTBisseMoi B popMe

VHBECTULIMOHHOM KanuTalbHbBIX BI0KeHUHCoep>kanue ®enepasbHOTO

AedaTe/JIbHOCTU B Poccun

3akoHa oT 09. 07. 1999 Ne 160-®3 «O6 MHOCTpaHHBIX
MHBeCTULUSIX B Poccuiickon

Deneparmn» Copepxanue defepaabHOro 3aKOHA OT
22.04. 1996 Ne39-®3 «O pbIHKe 1[eHHBIX

Oymar» HopMaTuBHO-TIpaBoBasi 6a3a MHBECTULIMOHHOM
JlesITeNTbHOCTH B CyObekTax Poccuiickoit demeparyu

VCcTOUHMKH, MeTOABI U

CocTaB ¥ CTPYKTypa UCTOUHUKOB (PYHAHCUPOBaHUS

Pabora c caiitamu

WHCTPYMEHTbI WMHBeCTHUIMH B Poccru, aHamm3 COBpeMeHHBIX KOMTIaHUM, TTIOUCK U

(brHaHCUpOBaHUS TeHAeHUUV CTOUHUKY (PMHAHCUPOBAHUSI UHBECTULIMN | U3yueHue KelicoB

VHBeCTULIMOHHOU B MHTETPUPOBAHHBIX CTPYKTypax

JesiTelTbHOCTH

VHBeCTUIIMOHHBIN Pa3paboTka OM3HecC-TIaHa UHBECTULIMOHHOTO Pa3paboTtka 6u3Hec-

TIPOEKT U MpOeKTa TJIlaHa Ha TipuMepe

VHBECTUIIMOHHBIE KOHKPETHOT0

MO/Ie/Tn WHBECTUL[MOHHOTO
TIpoeKTa

[TpoeKTHBIM aHaMU3 U
OLleHKa
WHBECTUL[MOHHBIX
TIPOEKTOB

[Topxoppl K OLleHKe NHBeCTULMOHHBIX TIPOEKTOB B
«MeToauuecKrx peKOMeHaLUsIX 10 OLleHKe

3¢ eKTHBHOCTU UHBECTULIMOHHBIX ITPOEKTOB» (YTB.
MuHUCTEPCTBOM 3KOHOMUKU P®, MUHUCTEPCTBOM
¢uHaHcoB P®, 'ocyapcTBeHHBIM KOMUTETOM P 110
CTPOMTEJIbHOU, apXUTEKTYPHOU U JKWINLHOW
nomutuke 21. 06. 1999 N BK 477)OrieHka
KOMI/IeKCHBIX MHBECTULIMOHHBIX MPOEKTOB (TIPOEKT
nipuka3a MuHduHa Poccumn «O0 yTBep>KaeHUN
MeTOMUeCKUX peKOMeH/allii T10 OLleHKe

3¢ ($eKTHBHOCTU KOMILJIEKCHBIX MHBECTULIMOHHBIX
TIPOEKTOB»)

N3yyeHune MCTOYHUKOB
Y1 KOMMEeHTapueB K HUM
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Pucku Wcnosib30BaHWe METOZI0B peaslbHbIX OILIMOHOB: Ha [Tonck v n3yueHue
VIHBECTULIMOHHBIX TpeKpaljeHre IIPoeKTa; Ha OTCPOUKY pa3BUTUS; Ha KeliCOB Ha
TPOEKTOB, UX OLIeHKa U | pacll¥peHue WM COKpalljeHre; Ha TIPOJJIeHUe UIU VCII0/Ib30BaHue
MeTO/Ibl CHVKEHUS [IOCPOYHOe 3aBepllieHue; Ha NepeK/IloueHre; apouHble | MeTOZI0B PeaslbHbIX
OIIL[MOHBI; CJIOKHbIE OIMLIMOHBI OIL[MOHOB

[TpoekTHOE Pa360p KelicoB 110 ITPOeKTHOMY (hMHAHCHPOBAHHIO [Touck v aHaM3 KeicoB
dbrHaHCUpOBaHUe 10 IPOEKTHOMY
VIHBECTULIMOHHBIX (bVHaHCUPOBAHMUIO.
TIPOEKTOB

I']IT nipu peanuzaruu N3yuenune ®PegepansHoro 3akoHa ot 13. 07. 2015 N3yyeHue MCTOYHUKOB
WHBECTULIMOHHBIX No224-®3 «O rocyapCTBeHHO-4aCTHOM Y KOMMEeHTapueB K
TIPOEKTOB MapTHepCTBe, MyHULIUNA/IbHO-YaCTHOM MapTHepcTBe | HUMIIoWCK M u3ydeHue

B Poccuiickoit ®esiepalivv 1 BHECEHUU U3MEHeHWH B
OTZAeNbHbIE 3aKOHOAATeIbHbIE aKThl B PoccuiicKom
®epepaunn»3yuenve desnepanbHOro 3akoHa ot 21.
07. 2005 Ne 115-®3 «O KOHIIECCUOHHBIX
cornameHusix» (peg. ot 27. 12. 2018)

JIyYLIUX TPAKTHUK
ucrionb3oBadusa I'YIl

WNHBecTHLIY B
WHHOBAI[UU U UX

VHCTpyMeHTBI TOCY/JapCTBEHHOTO CTUMY/TUPOBaHUsI
WHHOBALIMOHHOM AesTesibHOCTH B PoccunCocTtosiHue

ITox6op u pabota C
JIOTIOTHUTe TbHOM

(brHaHCHpOBaHUe BeHUYpHOro (puHaHcrpoBaHus B Poccuu JIUTepaTypoii, B TOM
yKcjie IHOCTPAaHHOU

Onenka OrieHKa MHBECTULIMOHHBIX KaueCTB pa3/IMuHbIX BUJOB | PaboTa ¢

3¢ heKTUBHOCTH LIeHHBIX OyMar B COBpPeMEHHBIX yC/IOBUSIX JIOTIOTHUTeTbHOM

VHBECTUPOBaHUS B JIUTepaTypou 1o

1|eHHbIe Oymaru TemeOL[eHKa
VHBECTULIMOHHBIX

KayecTB L|eHHbIX Oymar
TI0 IaHHBIM
MocKOBCKOW OUpXKU

dopmupOBaHue U
ynpaBJjieHUe rnopTdenem
1[eHHbIX Oymar

CoBpemeHHbIe IOAX0bI K (HOPMUPOBAHUIO MTOPTdeis
LeHHbIX OymMarMo/iesib 11eHo00pa3oBaHUs Ha
kKanuTanbHble akTuBbl (CAPM) - mogens lapna

[Tog6op u pabota c
JIOTIOTHUTEe TbHOM
JIUTepaTypou, B TOM
yucjie UHOCTPAaHHOU

dopMupoBaHue
VHBECTULMOHHOU
CTpareruy opraHvsanuu

AHanu3 WHBeCTULIMOHHOTO phIHKA B Poccru Ha
COBpPEMEHHOM JTarie

ITonck sMnrprUyecKux
JIAaHHBIX, UX 00paboTKa
Y aHa/Tn3
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6.2. IlepeyeHb BOMPOCOB, 3a/jaHM, TeM /JA MOATOTOBKH K TeKyIIemMy
KOHTPOJII0

HomaiiiHee TBOpueckoe 3ajlaHre
« Pazpabomka 6u3Hec-n/i1aHa uHeeCMUYUOHHO20 NPOeKMa ».

CTyfieHT [Oo/bKeH HaWTdh (TpuiyMaTb) WHBECTUIMOHHYIO W€ CO3/laHUsi Majoro
Ou3Heca. 3arem MoMIAaroBO pa3paboTaTh OM3HeC-TIaH MHBECTUIIMOHHOTO MPOEKTa /st
peasiM3aliiy ujied Co3aHus Majoro OusHeca.

CrpykTypa OM3Hec-TI/laHa ¥ COZiepyKaHue KaXKJoro pa3jiesia pacCCMOTPeHbI B TeMe 4.
Heobxoaumo 0b6paTuTh BHUMaHWe Ha C/IeyIoliHie BOTIPOCHI:

- BbIOOp oOpraHu3alMoOHHOM (OpMBI (CTaTyca) peasv3aliii WHBECTHULMOHHOM HeH
(camo3aHsSThIA, WHAWBUAYAIbHBIA MpeJrpUHUMAaTe/ b, HOPUAUUECKOe JIMLO W €ero
OpraHu3aloHHO-TIpaBoBasi  (opma). ITlockonmbKy Kaxkzaas uMeeT 0C00eHHOCTH
Hai0roo6/10)KeHusT, MOXKHO ONITUMU3UPOBAaTh HAJIOTOBYIO Harpy3Ky U PUCKU;

- WCIMO/Jb30BaHUWe (PAKTUUYECKUX [AaHHBIX (LieH, WUHQUIALUM, CTaBKU TI0 KpeAwuTam,
HaJIOTOBbIX CTaBOK W JIbIOT W T.JA.) HA MOMEHT pa3paboTku Ou3Hec-TiIaHa, C yuyeToM
pervoHabHBIX 0COOEHHOCTeN peasr3alid MHBeCTUIIMOHHOTO MPOeKTa.

JononHuTebHasA uH(popManusa

Kputepuy 6anibHONW OLIEHKH pa3/IMUHBIX (DOPM TeKYI[ero KOHTPOJS YCIieBaeMOCTU
coepXaTcsi B COOTBETCTBYHOIMX  METOJWUYECKUX peKOMeHJaLUsX  Kadeapsl
KOPMOPAaTHUBHBIX (PMHAHCOB U KOPIIOPAaTUBHOTO YTIpaB/IeHUSI.
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7. MOHJ OI€HOUHBIX CPe/ICTB /I/is IPOBeIeHHsI MIPOMEXYTOUHOH aTTeCcTaluu
00y4JaroIHUXCS M0 JUCIUTUTHHE

[TepeueHh KOMITETEHI[MH C yKa3aHWeM WHAWKATOPOB WX JJOCTVKEHUS B Ipoliecce
ocBOeHUs1 00Opa3oBaTe/lbHOM TMpOrpaMMbl  COZIeP)KUTCS B pasgene 2. [lepeueHb
naaHupyemblX pe3yAbmamos 0c8oeHusi 06pa3oeamenbHOU npozpammbl (nepeueHb
KomnemeHyuli) C yKd3aHueM UHOUKAMOPO8 UX OOCMUNCEHUsl U NAaHUpPYeMblX
pe3ynbmamos obyueHusi no OUCYunIuHe.

TunoBbie KOHTPO/IbHBIE 33/JaHUA WX MHbIE MaTepHaJsibl, He00X0AUMBIE /I OLleHKH
HH/IMKATOPOB JOCTI)KeHHs KOMIeTeHLUH, yMeHHH U 3HaHUM

ITKH-2 Crioco0HOCTh Ha 0CHOBE CYII[eCTBYIOI[UX MEeTOAUK, HOPMaTHBHO-NIPABOBOH 0a3bI
paccuYMThIBaTh (PMHAHCOBO-3KOHOMHYECKHe N0Ka3aTe/ M, aHa/IM3UPOBaTh U Co/iep)KaTe/IbHO
00BACHATH MPUPO/Y IKOHOMUUYECKHUX MPOLIeCCOB HA MUKPO M MAaKpO YPOBHe

1) IIpuMeHsieT HOPMATHBHO-NPABOBYIO 0a3y, per;iaMeHTHPYIOLIYIO OPAJOK pacuera
(prHAHCOBO-9KOHOMHMYECKHX NOKa3aTeiel

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUSI), COOTHECEHHbIE C HHANKATOPaMH J0CTH)XeHHUs
KOMIeTeHI[UN

3HaTh: HOPMATHUBHO-TIPaBOBYIO 6a3y, onpezesstolyto 3PPeKTUBHOCTb U (PUHAHCOBYIO
pean3yemMoCTb UHBECTULIMOHHOM /1esiTe/TbHOCTH (peasibHbIX U (PMHAHCOBBIX WHBECTHULIMI)

YMeTb: 0CyLeCcTB/ATh pacueTsbl 3(p(PeKTHUBHOCTH U (PYHAHCOBOW peasn3yeMOCTH UHBECTULIMOHHOM
[,esTe/IbHOCTA B COOTBETCTBUM C ZIeHCTBYIOLMMA HOPMAaTHBHBIMU JJOKyMeHTaMU

Tunonblie KOHTPOJIbHBIE 3d/ldHUA

3aganue 1.

Ha ocHOBaHMM CTaTUCTUUECKUX [AaHHBIX TPOaHATU3UPYHTe M OXapaKTepu3yhTe COCTOsIHWE pbIHKA
uHBecTuLui PO, ero ctpykrypy. HazoBuTte (hakTophl, BAUSIOIIME HAa COCTOSTHUE PbIHKA MHBECTULIH.

3aganue 2 .

Ha ocHOBaHMM CTaTUCTUUECKUX [IaHHBIX MpOaHa/IM3UPYUTe U OXapaKTepu3yiiTe (DakTOpbI, BAUSIOLIVE
Ha BeqMunHy cOepe>keHudd HaceneHuss P®. OObsICHUTe, Kakasi CBsS3b CYIL[ECTBYeT MEXAY
cOepe>keHUsIMU ¥ MTHBECTULIUSIMU.

3aganmue 3.

CyU_[eCTByI-OT ABd MHEHHUA OTHOCUTE/IbHO BJ/IMAHHA Dpe€a/IbHBIX I/IHBECTI/II_[I/Iﬁ Ha pe3yJ/ibTaThl
AedATe/IbHOCTH MpeATripuAaTUsA:
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-HEeBBITIOJTHeHHe [UIaHOBOro oObema pea/IbHbIX I/IHBECTI/ILII/Iﬁ OKa3bIBAlOT BJ/IMAHME Ha pPEe3YyJ/IbTdThl
AeATeJIbHOCTU OPrdHMU3dlIMU B MOC/IE€AYIOLIEe Iepruoibl;

-HeBBITIO/IHEHWE TUIAHOBOTO OOBbeMa peaslbHbIX WHBECTULIMM OKa3bIBAalOT B/IMSHHE Ha pe3yJIbTaThl
J1esiTe/IbHOCTU OpraHu3al[ii HerocpeICTBeHHO B TeKYIIeM rofy.

KakoBo Ballle MHeHHe O B/IMSIHUS pealbHbIX MHBECTULIMM Ha pe3yJ/IbTaThl esITe/IbHOCTH OpraHu3aliuu?
3aganue 4 .

Omnpegennure 5KOHOMAYECKYH, TEXHOJOTMYECKYI0 U BOCIIPOU3BO/CTBEHHYIO CTPYKTYPY KalMUTa/lIbHBIX
BiokeHu B OAO «AcnekT» B 201X I'. Ha OCHOBe C/lelyOIIUX JaHHbIX.

- Ha MPOUW3BO/JICTBEHHOE pa3BUTHE OpraHu3alu cocTaBuim 20 MIH.pyO., - Ha HETPOU3BO/ICTBEHHbBIE
ned — 3 MIH. py0.; KanWTalbHble BJIOXKEHHSI Ha pa3BUTHE TIPOU3BOJCTBA PpaCTIPee/HINCh
cnenyromuyM obpa3om:1) Ha HOBOe CTPOUTENbCTBO — 10 MJTH.py0. B T.u:

-CTpOUTETbHO-MOHTa)KHBIe PAOOTHI -5 MJIH., pyO-MaIlMHbI ¥ 000pyj0BaHue — 4 MH. pPyo0.;

2) Ha PEKOHCTPYKLUI0O W TEXHHUECKOe TepeBOOpy)XeHHe — 8 MJH.pyD. B T.4.:- CTPOUTENBHO -
MOHTa)KHbIe paboThI — 3 MJTH. py0.;

-MalvHbI 1 000pyZoBaHue - 4 MiH. py0.; 3) Ha MOJiepHU3ALIMIO (CTOMMOCTh MAIIMH U 000pY/10BaHUs)
— OCTaToK.

2) IIpou3BoguT pacuer (PMHAHCOBO-IKOHOMHUUYECKHUX ITOKa3aTe/ell HA MaKpo-, Me30-
MHKPOYPOBHSX

Pe3ynbTarhl 00yyeHns (yMeHHsI U 3HaHHsA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH

3HaTb: MeTo/ibl pacueTa 3¢pdeKTUBHOCTU U (MHAHCOBOM pearn3yeMOCTH WHBECTUL[MOHHON
JesITe/IbHOCTH B PeaslbHOM U (PMHAHCOBOM WHBECTHUPOBAHHUU

YMeThb: npou3BoAUThL pacueTbl 3¢ (HeKTUBHOCTU U (PUHAHCOBOU peasr3yeMOCTH WHBeCTUIIMOHHOM
J1esiTe/IbHOCTU B peajibHOM U (PUHAHCOBOM WHBECTHPOBAHUU

TunoBbie KOHTPOJ/IbHbIE 3a/ldHUA

3aganue 1.

Omnpezsenuts MOTPeOHOCTh B KAaNMTaIbHBIX BJIOYKEHHUSIX B 11€/I0M U 110 HAIlpaBJ/IeHUSIM BOCTIPOU3BO/ICTBA
OCHOBHBIX (DOHZIOB, Ha OCHOBe C/e[yIOIIUX [JaHHbBIX; MJIAHUPYeTCs BBOJ, MoLHOCTel B pa3mepe 150
TBIC. KyO.M., B TOM UKC/Je 3a CYeT HOBOTO CTpOWTeNbCcTBA — 50, pacHMpeHusi [JeHCTBYIOIINX
MoIHocTrer- 70, MoaepHu3anmu -30.

3aganue 2.
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Kmuent B3sin B O6anke kpeaut Ha cymmy 300 000 pybmeii mom 18% romoBbix CpokoM Ha 3 roja.
Paccunrath ero exxeMecsiuHbIY aHHYUTETHBIN I1aTexX.

3agaHue 3.

HoxomHocTb obsmranuii desepanbHOTO 3aiiMa cocTapiisieT 8%, ppIHOUHAs TIpeMust 3a PUCK - 5%, OeTa-
K03 dUI[MeHT 10 akiuu KoMriaHud A paBeH 1,3. Ompezenite TpeOyeMyro HOPMY Z0X0/ja TI0 aKI[UH
Komranuu A. Kak u3meHuTCs TpeOyemasi HOpMa [0Xojja [yl aKUMd A, e ypoBeHb WUH(JISIUM
BO3pacTeT Ha 1,5 MPOLIEHTHBIX MYHKTa.

3aganue 4.

Uucras mpubbUTe KOMIIAHMM COCTaBWIa 2 MiH. pyOmeli, BbllulaueHbl AWBUAEHABI  TIO
TIPUBU/IETUPOBAHHBIM aKLUSAM - 1 MJTH. py0., KoinuecTBO 00bIKHOBeHHBIX akuii — 500 000 mTyK, rieHa
ofHol akimu — 10 py6sieit. Paccuutats EPS (moxop Ha akiuto), P/E (1ieHa/ipuObi/iib) aKI[UH.

3aganmue 5.

Peanenbiii BBIT 200x roga coctaBui 2300 miipa. py6., HomuHanbHbeiM BBIT 200y rozaa - 2200 mmapg,.
py0., a geduisitop BBIT - 0,9. Onpegenute Temn nipupocta BBIT u a3y uuknia.

3) AHaJIl/BI/IPYET U PaCKpPbIBAET NMPUPOAY 3IKOHOMHUUYECKHUX ITPOLECCOB HAa OCHOBE MO/JIYY€HHbBIX
(l)I/IHaHCOBO-3KOHOMI/I‘JECKI/IX nmokasare/jiei Ha MaKpoO-, M€30- U MUKPOYPOBHAX

PE3yanaTLI 06yqemm (yMEHl/lH u 3Hal—[l/lﬂ), COOTHECE€HHbIE€ C THAUKATOPAMH AO0CTH)XKEHUA
KOMIIeTeHL|UU

3HaTh: SKOHOMUYECKHE TTPOLIeCChI, OTPAXKAIOLIHe TIOTyUYeHHbIe TIOKa3aTean 3PPeKTHBHOCTH
WHBECTHULMOHHOM [IeSITeIbHOCTH B PeasibHOM U ()MHaHCOBOM MHBECTHPOBAHUHU

YMeTb: UHTepNpPeTHUPOBaTh M0JyueHHbIe roKasarenu 3((eKTUBHOCTH MHBECTULIMOHHOU
JlesITe/IbHOCTU B peasibHOM U (PUHAaHCOBOM MHBECTHPOBAHUU

Tunonblie KOHTPOJ/IbHBIE 3ddHUA

3aganmue 1.

Haiitu Tpebyemyro [OXOAHOCTb Ha akIUI0 KOMITAaHMM (B COOTBeTCTBUMM C Mojenbio CAPM).
O>xujiaeMblii  10XOZ, TI0 TOCYZAPCTBEHHBIM IIeHHbIM Oymaram cocTaBjisieT 7%, cCpeJHepbIHOUHAast
JIOXOJHOCTh Ha PhIHKe LleHHbIX Oymar 15%, 6eTa KoapduLveHT /151 KOMIaHUU «A» -1,2.

3aganue 2.

WuBectop cdopmuposan noprdens u3 3 akiuii A, B, C ¢ oxxuzaembiMu foxogHoctsiMu E(ra) = 25%;
E(rb) = 30%; E(rc) = 35% u ygenbHbiMu Becamu Wa = 20%; Wb = 30%; Wc = 50%. Uemy paBHa
oXkuzilaemast JOXOJHOCTb MopTdesns?

3aganmue 3.
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VHBeCTULIMOHHBIV TIPOEKT XapaKTepu3yeTCsl CAeAYIOIIMMH [JaHHbIMU: WHBECTULIMOHHBIE 3aTpaThl IO
npoekTy coctaBsitoT 1 000 Teic. py6siel, [OXOZbI TIOC/IeAOBAaTeNbHO M0 To/aM (HauuHas C Troja,
CJIeIYIONIEro 3a TOZOM OCYIIeCTBIeHUsT UHBecTUlui) coctapsstor 200, 300, 450, 550 ThIic. pyOsef.
CraBka JUCKOHTUPOBaHUs - 12%. OLeHUTh UHBECTUL[MOHHBIM MTPOEKT C MOMOIIIbI0 MoKa3aTtesneit NPV,
PIuIRR.

3aganue 4.

PaccuuTath 1jeHy Kamurana TpeArnpusaTys TIpY CJIeAyIOIUX YCIOBUSIX: 00Ilasi BeJiurHa Kanurtana 11
200 py6., B Tom umcre ycraBHbIN Karutan — 2 000 py06., HepacripegesneHHast ipuosiib — 1 800 py6. u
Joirocpoudble  KpeauThl — 7 400 py0.; moxogHocTh aknuii mpeamnpusatas — 30 %, 1jeHa
HepacripeZiesieHHOW pUOBIN — 34 %; cpefiHss pacueTHasi CTaBKa rpoteHTa 25 %.

3aganue 5.

Kommanusi A nprobpesna TpexXMecsiuHbIM OMLMOH TIOKyTaTe s y Komnanuu b Ha 100 akuuii ¢ 1jeHoi
ucnonHenus 1600 py6. Llena konTpakTa - 20000 py0. orpeenuTh TpUObUIL (YOBITOK) KOMITAHUH, €C/TH
1[eHa CIOT KO BpEMEHH UCITO/IHEeHHs KOHTpakTa coctaBut 2500 py6.,1740 pyo.

ITKH-4 Crioco0HOCTh OLleHMBaTh MOKa3aTe/H /IeTe/IbHOCTH IKOHOMHYECKUX Cy0ObeKTOB

1) ITpoBoAUT aHA/IU3 BHEIIHel U BHYTPeHHeH cpe/ibl BeJieHHs 0M3Heca, BbIAB/ISIET 0CHOBHbIE
(hakTOpBI IKOHOMHUECKOT'0 POCTa, oLleHNBaeT 3¢ ¢eKTUBHOCTL (opMUPOBaHUA U
HCII0/1b30BaHHUsI MPOU3BO/CTBEHHOIr0 MOTEH{HA/Ia IKOHOMUYECKHX Cy0beKTOB

Pe3ynbrarsl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAHUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH

3HaTh: NIOAXO0/bI K ONpe/ie/leHHI0 UHBECTULIMOHHO! NIPYB/IeKaTe/lbHOCTH (CTpaHbl, peruoHa, OTpaciy,
OpraHu3aliy, MpoeKTa) U MHBeCTULMOHHBIX KauecTBe LIeHHbIX OyMar; MeToZibl UeHTU(UKaLU U
OLIeHKU PHCKOB B peajbHOM M (pPIHaHCOBOM MHBECTUPOBaHUMN

YMeTb: NPOBOJUTH OLIEHKY UHBECTULIMOHHOM NPUB/IeKaTe/IbHOCTH (CTpaHbl, perMoHa, 0TPac/y,
OpraHu3aliy, MPOeKTa) ¥ MHBECTULIMOHHBIX KaueCTBe LeHHBbIX OyMar, OIleHKy PUCKOB B PeaslbHOM M
(1MHaHCOBOM MHBECTUPOBAHUU

TunoBbie KOHTPOJ/IbHbIE 3aldHUA

3aganue 1.

B ctpane JI 6yrepbpos bur Mak B Hactosimiee BpeMsi cToMT 165,8 nmup (HarMoHasbHasl BajkOTa
ctpanel). B CIIIA Bur Mak crourt 4,9 nomniapa. PeIHOUHBIN KypC /IMPBI B HACTOSILLIee BpeMsi COCTaBIIsieT
39,4 nvp 3a OAUH aMepUKaHCKUW [10J11ap.

PaccunrtaTth "unHzekc bur Maka". Kak Bbel cunTaere - B HacCToslee BpeMs JiMpa MepeoLieHeHa Wv
He/I00L[eHeHa PHIHKOM, 110 CPaBHEHHIO C ee TIOKYTIa-TeTbHOU CITI0COOHOCTBIO?
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3aganue 2.

bupxxesor unpekc NASDAQ 3a 6 et Beipoc Ha 200%.

Ha cKo/1bKO TIpOLIEHTOB B Cpe/iHeM OH TOBBILLIAICA 3@ OJUH rof?
3aganue 3.

I'paskganvH H myiaHUpyeT pa3MeCcTUTh YacTh CBOMX COepe)keHH B pyOsisix Ha OAHKOBCKHUH JI€TIO3UT, C
TOPU30HTOM B OJIVH TOJI.

KpymHbiii KomMMepueckuid 0aHK, BXOASIUM B CHUCTeMY TOCYAApCTBEHHOI'O CTPAaXOBaHHUSI BKJIAZIOB,
Tipe/ijiaraeT /iBa BapyaHTa JIelo31Ta Ha ro/l.

[TepBbIli BapuaHT: BK/Ia/[, « YTIpaB/iseMblii» - CTaBKa M0 Jero3UTy cocTaBUT 8% 3a rof B L|eJIOM.

Bropoii BapuaHT: BkiaJ «HakonuTtenbHbIN» - CTaBKa MO Aemno3uTy coctasisieT 1,96% 3a kBaprtan
(TpOLIeHThI KanUTaIu3UPYIOTCS €XKEeKBapTaIbHO).

CyMMa, KOTOPOM pacrioniaraet rpaxjaHiH H, yaoBneTBopsieT TpeOoBaHMSAM OaHKa 10 MUHUMA/TEHOMY
pa3Mepy BKJaja.

3ajjaHue - BLIOpaTh ONTHUMAaJIbHbIN BapUaHT.
3aganue 4.

Komrmanusi A B TeueHre ro/ja UeThIpe pa3a 3akK/rouasa J0r0BOPhI Ha KPeJWTHI C Pa3/TMUHbBIMU OaHKaMu
Ha O/IMHAKOBBIA Cpok. CymMMma KpejuTa IO TepBOMy JoroBopy 16,6 miH.py0., CcTaBKa IO KpeguTty
coctaBuia 8,2% rozmoeeix. Cymma Broporo 30 MyH. py0., cTaBka 1o kpeauty 8%. Cymma TpeTbero 15
M/IH. py0., ctaBka 8,7%. Cymma uetBeproro 20 MiH. py0., mpolleHTHass ctaBka 8,5%. 3HaueHHe
HaJIoroBoro Koppekropa 0,8.

PaccuuTaTth CpeaHEB3BEHIEHHYIO 1I€eHY 3d€MHOI'0 KalluTaJid.

Eciu ecth HeOOXOAMMOCTb PaCcCUMTATh ITOT MOKa3aTeslb B COMIOCTABUMOM BU/le, UYTOOBI MOYKHO OBLIO
ero CpaBHUTh C LIeHOM COOCTBEHHOrO KaruTanaa, KakK MCI0/b30BaTh B pacueTe "HaJOrOBBIM
KOppekTop"?

3aganue 5.

AKI[MOHepbl KOMIaHWU MOCTaBWIX 3a/lauy - YABOUTH 'OJ0BOM OIMepalMOHHBbIM [0Xof 3a nepuon 10
JIeT.

Paccunrath TpeOyeMblii AJis1 peaan3aliyl 3TOM Liely CPeIHer0/J0BOM TeMIT TIPUPOCTa OTepaLiOHHOTO
Joxoza. Ha CKombKO NPOLIeHTOB JOXO/, JOJDKeH PacTU KaKZbIi rof?

2) PaccuuTbiBaeT u HHTEPIIPETUPYET INMOKA3dATE/IN AEATE/IbHOCTH 3IKOHOMHUYECKHUX CYG'BEKTOB
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Pe3ynbTarsl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH

3HaTh: NOKa3are/y, XapaKTepU3yolirie HHBECTULMOHHYIO JIesiTe/TbHOCTh OpraHu3alyu (00 beKThI
VHBECTUPOBaHUS U UCTOUHUKU UX (PMHAHCUPOBAHUSI) U TIOPSIZIOK UX pacyeTa

YMeTb: pacCudThIBaTh U MHTEPIIPETUPOBATh I10KAa3aTe/y, XapakKTepr3yole HHBEeCTULIMOHHYIO
JieTeIbHOCTb OpraHu3aluy (00beKThl MHBECTUPOBAHUS M ICTOUHUKH WX (PMHAaHCUPOBAHMUsI) U TIOPSZIOK
VX pacueTa

TunoBblie KOHTPOJ/IbHBbIE 3aidHUA

3aganue 1.

OpraHu3anysi pacCMaTpyUBaeT WHBECTUIIMOHHOE TIpe[JIOXKEHHe 10 3aMeHe 000pyJOBaHUS U
nprobpeTeHrI0 HOBOro 000pY/10BaHUsI CTOUMOCTBIO 70 MTH. pyo0.

CTOMMOCTB 3KCIUTyaTaluy craporo obopyzoBanusi cocrasmseT 200 mH. py0. B rof,
I'ozjoBast 5KOHOMMS IO SKCITTyaTaljid HOBOro obopyioBaHus cocrasssieT 10 MH. pyo6.

JIMKBU/AL[MOHHAsE CTOMMOCTh CerOZIHSAIIHEro 060pyZA0BaHUsI COCTaB/IsIeT B HacTosiiee Bpems 20 MJIH.
py0., a uepe3 10 sieT —

1 mytH. pyo.

JIMKBUJAI[MOHHASI CTOUMOCTh HOBOTO 000pyoBaHus uepe3 10 jieT coctaBUT 5 MJTH. pyo.
Heobxoaumo:

1. PaccunTaTh YMCTYO TEKYIIYI0 CTOMMOCTDb 3aMeHbl 000pY/[0BaHHS

TIpU CTaBKe JUCKOHTHpOoBaHusa 10%.

2. TIpuHATL UHBECTULIMOHHOE PeIleHue.

3aganue 2.

OOO «JIaHTa-Typ» B HacTosljee BpeMs pacriosaraer 192 Toukamu rnpojax TypoB B [IpMBO/DKCKOM U
Ypanbckom @enepanbHbix Okpyrax. Ha 202X rom cobcTBeHHble (DMHAHCOBBIE WCTOYHUKH
(HakorUleHHasi aMOpTHU3alMsi W Hepacripe/ie/ieHHasi TIPUObUIb) TI03BOJISIET TOCTPOUTh, OCHACTHUTH U
BBECTU B 3KCIUTyaraLyio 11 HOBBIX TOUek Ipojaxk. B 3Tom ciyuae [0 pbIHKa ceTu cocTaBuT 7,1%, a
TOKa3aresb «aKTUBbI/COOCTBEHHBIN KaruTaa» OyJeT paBeH 2,5.

BTopoii BapyaHT pa3BUTHS Ha IJIaHUPYeMbIi I'OJ] — 3TO YCKOPEeHHOe pa3BUTHe CeTH 3a CUeT KpPeJUTHBIX
pecypcoB. B ciiyuae peanu3aniuv Takoi ctparterud OyzieT BBeIeHO B 3KCILUTyaTaldio 82 HOBBIX TOUEK,
JIOJIs phIHKA COCTaBUT 12,7%, TIOKa3aTe/lb «aKTUBbI/COOCTBEHHBIN KalMTam» COCTABUT 5,5.

DKOHOMHMUECKH 000CHYHTe BbIOOpP OJJHOTO M3 BapHUAHTOB.
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3aganmue 3.

CoOCTBeHHUK peanu3yeT MPOeKT MOJepHU3aLuu 1pou3BozcTBa. CymMma MHBEeCTHLIMI cocTaBuia 12,4
MH.py6. CpeaiHerozioBast MpUOBLIbL 3aBOJA 0 MOJlepHU3ALMK cocTassiia 18,7 MaH.py0., oxkugaemast
CpezHerojoBasi Mpu-ObUTb ITOC/Ie MOJePHU3AL[UH COCTaBUT 22,3 MITH.pYO.

PaccuuTaTh 1pocToli CPOK OKYI1aeMOoCTH U KO3 PuiueHT 3pHeKTUBHOCTU UHBECTHULUH.

ITKII-2 Crioco6HOCTH pa3padaTbiBaTh 000CHOBaHHbIE (PMHAHCOBbIE H HHBECTHIJHOHHbIE
pellleHNs, HaNpaB/IeHHbIe HA POCT CTOMMOCTH OPraHU3aIuu

1) IlpumeHsieT cOBpeMeHHbIe MeTO/{bI U METO/JUKH /151 000CHOBaHNA (UHAHCOBBIX U
WHBECTUI[HOHHBIX PellleHNH, HallpaB/IeHHbIX Ha POCT CTOMMOCTH OpraHu3aliui

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUS), COOTHECEHHbIE ¢ HHANKATOPaMH J0CTXEeHHUs
KOMIIeTeHI[UM

3HaTh: COBpeMEHHbI€ MeTOJbl U METOJWKHU 000CHOBaHUS d)HHaHCOBbIX K MHBECTUIIMOHHBIX pEHJEHHﬁ,
HaripaB/IEHHbIE HA POCT CTOMMOCTHU OpPraHr3aliin

YMeTh: MPpUMEHATbL COBPEMEHHBIE METOAbI U METOAUKHU obocHOBaHUs Q)HHaHCOBBIX u
HMHBECTHULIMOHHBIX peLHEHHﬁ, HallpaBJ/IEeHHbIE Ha POCT CTOUMOCTH OPraHU3alin

TunoBbie KOHTPOJ/IbHbIE 3aldHUA

3aganue 1.

C Teky1ero roza 6e310/1ro0BoM [JeHeXXHBIN TTOTOK 0’KH/IAeTCsl Ha ypOoBHE 5 MUTH. Py0.; B MPOIIJIOM TOAY
OH cocTaBws 4,5 M/H. py0., B mo3amnpoiiyioMm rogy — 4,8 miH. pyo6.

CpoK >KH3HU OM3Heca He Ompe/iesiéH
Hopwma goxogHOCTH Ha COOCTBEHHBIN KariTasl TOCTOsTHHA U cocTaBsieT 18%
KpepurHas craska - 10%

@uHaHCOBBIM pblyar - 1,5 (COOTBETCTBYeT ONTUMAaJbHOMY I10 OTpaciu). OLeHUTe CTOMMOCTb
KOMITaHHUH.

3aganue 2.

B pamkax 0OOHOB/IEHHS TeXHOJOTMYEeCKOro oO0Opy/AOBaHUS KOMITAHMW 2 Troja Hazaj CjelaHbl
KaIliTa/IoB/Io)KeHUsT B pa3mepe 12 muH. py6. Ha 50% KarBio)keHusi (PMHAHCHPOBA/IUCH 3a CYET
3aeMHBIX cpeficTB. Ha MOMEHT OlLleHKM CyMMa HeTlorallleHHbIX 00s13aTe/IbCTB COCTaB/sieT 3,5 MJH. pyo.
CpeiHero/JoBoi OIeparjioOHHBIMN [IeHEXKHbIA IMOTOK KOMITaHHKd - 15 MaH py6. [JoxXxoAHOCTH Ha
cobcTBeHHBIM KarmuTan - 16%. [lonrocpouHasi cpefHeB3BellleHHasi CTOMMOCTb KarvTanaa KOMITaHUU
paBHa 15%.
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Y KoMmaHuM ecTb W30BITOUYHBIE aKTHUBBI, KOTOPble MOXXKHO peayn30BaTh Ha phiHKe 3a 10 miH pyo. (c
yuetoMm yruiatel H/IC).

CpOK >KM3HU MPOEKTa C TOUHOCTBIO OIpe/ie/IUTh C10’KHO. OLjeHUTe CTOMMOCTb KOMITaHUH.
3aganue 3.
KommaHust oljeHeHa MeTO/IoM CTOMMOCTH YHCTBIX aKTHUBOB B 70 MJIH. pyo.

Ha cnenytommuii ieHp mocsie OLjeHKA ObUT 1oTydeH KpeauT Ha cymmy 10 myH. py6. U3 mpuBieueHHbIX
cpezcTB Ha 8 MyTH py0. OBIIO KyTIeHO 060py/j0BaHHe.

Paccuurtath, Kak U3MeHU/IaCh CTOMMOCTb KOMITAaHUM TIPU YC/I0BUH, UTO KpeAuT B3sT Mof, 15% roioBbix
C MoraileHueM OCHOBHOW CyMMbI KpeiuTa yepes 2 roja.

HopMa foxogHoCTH Ha COOCTBEHHBIM KallkuTasl OlleHHBaeMou Kommanuu - 20%.

2) Ilpepiaraet ()MHAHCOBBIE U HHBECTUI[HOHHBIE PellleHUsl, HalpaB/IeHHbIe HA POCT CTOUMOCTH
OpraHu3anyu

PEBYJ'IBTaTbI Oﬁy‘—IEHl/IH (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C THAUKATOPAMH AO0CTHXKEHUA
KOMIIEeTeHIIUHN

3HaTh: UHCTPYMEHThI MHBECTUPOBAHKs, MHBECTULIMOHHbIE MO/Ie/T B pealbHOM MHBeCTUPOBaHUH,
MeToZbl POPMUPOBAHUS U yTIpaB/ieHus MopTdeneM IieHHbIX Oymar; MeTo bl ((MHAHCHPOBaHUs
VHBECTULIMOHHOM JesiTeIbHOCTH, HarlpaB/eHHbIe Ha POCT CTOMMOCTH OpraHU3aLiu

YMeThb: BbIOMpaTh HHCTPYMEHTHI MHBECTUPOBAHUS], UHBECTUI[MOHHbIE MO/ B PealbHOM
WHBECTHPOBaHUM, METOAbI (JOPMUPOBAHUS U yTIpaByieHus MopTdesneM LieHHbIX Oymar; MeTO/IbI
(byHaHCUPOBaHUS UHBECTULIMOHHOMN JiesiTe/IbHOCTU, 06ecrieurBaroIiyie poCT CTOMMOCTH OpraHU3al[uu

TunoBblie KOHTPOJ/IbHBIE 3ddHUA

3aganue 1.

Komnanus «BpiMrieskom» OKasblBaeT YCIyru coToBOW cBsizu B Poccun u ctpaHax CHI'. 3a uroroBsiii
nepyo/| Komrnanus uMeeT npuobutb 500 000 gosim., y Hee 250 Thic. akiyi. COOTHOILIEHHE 1ieHa aKIuu /
nipubsUis (P/E) paBHO 20. TTo MHenuto meHemkepoB, 300 000 [0/ MOYKHO HarpaBUTh Ha BBITIIATY
JVIBUJIEHZIOB WM WCIIO/b30BaTh [jisi WHBeCTHpPOBaHWs. Eciv mpubbuib OyZeT WHBECTUPOBaHAa, TO
peHTabeTbHOCTh MHBECTHIMM cocTaBUT 15%, cooTHolieHne P/E octaHercs Hen3meHHbIM. Ecin OyayT
BbIT/IaueHbl AvBUAeHAbl, TO P/E yBennunutcs Ha 10%, T.K. akIjMOHepbl NPeJIIOUMTAOT AUBUEH/bI.
Ornpeseniire, Kakoe pelleHWe C/iefyeT MPUHATb PYKOBOZCTBY B LieJIIX MakKCUMH3alWW CTOMMOCTH
KOMITaHUU?

3aganue 2.

Mo faHHBIM OyXTaATepCKOM O0TYETHOCTH KOMITAHWH 3a 2 rofla PaCCUMTaiTe Cie/IyoLye TT0Ka3aTesIH:
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TI0Ka3aTesib MMOKPLITHS TTPOLIEHTOB 110 00/TUTaI[UsIM NMPUOBLTBI0 KOMITAaHUH;

TI0Ka3aTe/b MOKPLITUS AVBU/IEH/IOB 110 OOBIKHOBEHHBIM aKI[UsIM ITPUOBLTBI0 KOMITAaHUM;
JMUBHIEH]] Ha OJHY OOBLIKHOBEHHYIO aKIIHIO;

EPS (goxoz Ha ogHY aKiuio);

KO3 UIMeHT BITUIATHI AUBU/EH/IOB.

CpenaiiTe BBIBO/, O 11e71eCO00Pa3HOCTH MHBECTUPOBAHUS B IjeHHbIe OyMaru JaHHOW KOMIIaHHH.
3aganue 3.

Y my6smuHol kKommnanun D B cBobogHOM obparrieHun Ha pbiHKe HaxofaTcss 200 000 0ObIKHOBEHHBIX
akimii (meHa 1000 py6./ex.), 40 000 npuBwWIernpoBaHHbIX akiwii (tieHa 520 py6./en.). B Hauase roga
Jiep>KaTesisiM TIPUBU/IETUPOBAHHBIX aKI[Hii Oblyla rapaHTUPOBaHa JOX0AHOCTE 10% ro/j0BbIX.

[To uToraM OTYETHOr0 roja KOMIIAHUS Toayuuna 64 muiH. pyb. umcrod mpu-Oblm. Ha rozoBom
coOpaHUM aKIMOHEPOB ObLIO peleHo 3% MPUOLLTH HarpaBUTh Ha MHBECTULIUU U PE3ePBbI, a OCTaIbHOEe
— Ha BBIIIATy AUBU/EH/IOB.

CpeaHeroZjoBoii pa3mMep KpeAUTOPCKOM 3afl0/KEHHOCTU KOMITAaHUM B OT-UeTHOM rojy coctaBui 362
MJTH .py0., CpefiHsIsl CTaBKa I10 MOy4YeHHbIM KpeauTam 12,0% ro/joBbIX.

PaccuuraiiTe a) CymMMmy /[UBUJEHZOB B Ha TMPOCTYI0O W TIPUBWIETMPOBAHHYIO akKiuio; 0)
cpefiHeB3BellleHHYIO LieHy Karurtana (WACC).

3) Ucnonb3yer coBpeMeHHbIe HH()OPMAI[HOHHbIE TEXHOJIOTHH /IJIsi Pa3padOTKU U 000CHOBaHUA
()MHAHCOBBHIX 1 HHBECTULIUOHHBIX PelleHui

Pe3y1’leaTbI 06y‘IEHI/IH (YMEHI/IH 41 3HaHI/IH), COOTHeCeHHbI€ C UHAUKATOPAaMHU J0CTH)XKEHUA
KOMIIEeTeHIIUHN

3HaTh: COBpeMeHHbIe MHPOPMAL[MOHHbIE TEXHOJIOTUY U KOMITbIOTEPHBIE TIPOTPAMMBI [Ijis Pa3paboTKu
1 000CHOBaHUS peayibHbIX U (PMHAHCOBBIX UHBECTULIAH

YMeTh: 1UCN0/Ib30BaTh COBpEMEHHLIE I/IHCI)OpMa]_[I/IOHHbIe TEXHOJIOTUU U KOMITBHOTEPHBIE TIPOI'DAMMBIL
A1 pa3p860TKI/I 11 000CHOBaHUS pealbHBIX U (1)I/IHEIHCOBI:>IX I/IHBECTI/IL[I/Iﬁ

TunoBblie KOHTPOJ/IbHbIE 3adHUA

3aganmue 1.

CocTaBbTe OTUeT O (DMHAHCOBBIX pe3y/bTaTaxX, UMesi CJIeAyIOlllye AaHHble 3a OTUeTHBIM Tepuof;-
JnebuTopckasi 3a10/DKEHHOCTD TIOKyTaTe/leld 3a TMPOJaHHYI0 UM TpOAYKIHI0 coctasiser 11800 Thic.
py0. (B T. u. HIIC);- dakTHueckas ce6eCcToUMMOCTh MPO/JaHHOM npoayKiuu — 5600 ThIC. pyo.;

- yTipaBjieHYecKue pacxofbl coctaBumm 1160 Teic. pyo.
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- pacxo/ibl TI0 TIPOZ@XKe MPOAYKIMY (yTakoBKa, pekiaama) - 1100 Teic. pyo.;

- TIpOYMe 0X0/bI (C/IaH B TEKYIIYIO apeH/ly CTaHOK) - 250 TeiC. pyo0.;

- TIpOYMe pacxobl (aMOpTU3alUs CTaHKa, CAAHHOTO B apeHly; KOMUCCHOHHbIe 6aHKY) - 300 ThIC. pyb.;
[Tpumeuanue. CtaBka HZIC - 20%, ctaBka Hasiora Ha npuobLIb — 20%.

3aganue 2.

Heduut 6ropKeTa akIMoHepHOTo 061mecTBa cocrasisier 100 mMiH. pyo.

i MOKpBITHS JedHiMTa TJIAHUPYETCS 3MUCCUS 25 ThIC. OOMMralyid C TIOCTOSIHHOW KYTOHHOM
CTaBKOIA.

HomuHan obnuranyu cocTapiisieT 3 ThIC. py0., ToraliieHye yepe3 Tpy rofia.
CpeHsist JOXO/JHOCTh 00/IUTaluu coctaBsieT 9% ro/joBbIX.

Omnpefenuts MUHAMAbHBINA pa3Mep KYTIOHHOM CTaBKH, KOTODPbIN TO3BOJIUT TMOMYYUTh HEOOXOAUMYHO
CYyMMY ZJ1s1 TIOKPBITHS Jedurura OropKeTa akIMOHEpHOTo O0IecTBa.

3aganue 3.

[Tpu peanmu3aliii MHBECTUL[MOHHOTO TIPOEKTa, B KOTOPBIM OpPraHU3alysl BJIOXKWIA COOCTBEHHBIN
kanmras, B cymme 5000T. py6., ObLIM 3a Tof| TO/TyueHbl CIeAyroIye 10Ka3aTesu :

JOXO/JI OT peayM3aliu MpoAyKLUH (BbIpyuka —HeTTO0) -10000 ThIC. PYO.;
MarepuaibHble pacxozbl — 4000 Teic. pyo0.;

pacxo/ibl Ha OTIIATy TPY/a M B3HOCHI B cTpaxoBbie hoHs! -3000 ThIC.pyo6;
ripourie pacxozbl -2000 1. pyo.

st opraHu3aLiuM JaHHOM OTpac/iu HOpMasibHas MpHUObLIL (CpefHHI YpOBeHb peHTabenbHOCTH T10
yrcTor pubsn*) — 3%.

[To JaHHBIM KOHCAJTUHTOBBIX (DUPM Cpe/iHss JOXOJHOCTh OCHOBHBIX THUIIOB 1[eHHBIX OyMar B TeUeHHe
ro/ia CocTaBsisiia (B MPOLIEHTAX O/IOBBIX):

0OBIKHOBEHHBIX aKiuii- 10,4;

JIOJITOCPOYHBIX KOPITIOPAaTUBHBIX 00MraIuii- 8.5;
JIOJITOCPOYHBIX TOCYJAapCTBEHHBIX 0b0uraruii -4,0;
Ka3HauyelCcKux Bekceei — 3,5.

PaccuuTaiiTe 3KOHOMHUYECKYI0 U OyXraaTepcKyr) MpHObUIb, TOJyUYeHHYI0 TIpU pear3alyd
VHBECTULIMOHHOTO MPOEKTa 3a pacCMaTpHBaeMbIil epro/], pacCMaTpyBasi MPOEKT KakK He3aBUCHMBII.
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ITKII-3 Cnioco6HOCTH coOMpaTh U 000011aTh JaHHBIE, He00X0/JUMBbIE /I/Isl XapAKTePUCTHKHU U
OLI€eHKH MOC/IeACTBHI pean3alii 0CHOBHbBIX HallpaB/IeHUH rocyjapcTBeHHON (GUHAHCOBOH U
WHBECTHUI[HOHHON MOTUTHKHU

1) CucremaTu3mnpyeT U OljeHHMBaeT CTaTUCTHUeCKYI0 HHGopMaIuio U pe3y/IbTaTbl HAYYHbIX
HCC/Iel0BaHMM, XapaKTepH3yl0ljie OCHOBHbIe HallpaB/ieHHUs rocyjapcTBeHHoH (¢uHaHCOBOM U
HHBECTUI[HOHHOU MOIMTHKH

Pe3y1’leaTbI OﬁquHl/IH (YMEHI/IH 41 3HaHI/IH), COOTHeCeHHbI€ C UHAUKATOPAaMHU JO0CTH)KEHUA
KOMIIeTeHI|UH

3HaTh: UCTOUHMKU CTaTUCTUUECKOM UH(OPMALUU, Pe3y/IbTaTOB HayUHbIX UCC/IeOBaHUM [JI7Is
BbISIBJIEHUS] OCHOBHBIX HarlpaB/IeHWH TOCy/JapCTBEeHHOM ()MHAaHCOBOM M UHBECTULIMOHHOM TOJIUTUKY Ha
Makpo ¥ Me30yPOBHSIX

YMeTh: CHUCTEeMAaTU3UPOBATh M OLIEHHMBATH CTaTUCTUUYECKYIO I/IHCl)OpMaLII/IIO " pe3yJ/ibTaTbl HAyUHBIX
I/ICCJIG,I[OBE]HI/II‘/JI AJIA BBISABJIEHHUSI OCHOBHBIX HaHpaBJIEHI/Iﬁ FOCY,I[apCTBeHHOP’I Q)HHaHCOBOI‘/JI u
HHBeCTHHHOHHOﬁ IMOJIMTUKHU Hd MdKPO U M€30YPOBHSAX

TunoBblie KOHTPOJ/IbHBbIE 3adHUA

3aganue 1.

BOB Bbimyctun 10-netHue eBpo-ob6muranyu HomuHaaoM 100 000 eepo. KymoHHasi JOXOJHOCTB
cocraBunia 8,4%, obmmasi goxomHoCTh coctaBmwia 11,2%. Ilo kako#i 1jeHe BOBy yjganock pa3mecTuTsb
3TH 00 IUTavu?

3azmaHue 2.
3a otueTHBIM TOf MoKa3ateb EBITDA komrianuu paBeH 162 miH. pyo0.,
nokazarenb EBIT coctaBun 153 mMiH. py0., mokasatesis EBT paBen 133 miH. pyo.

PaccuuTath cymMMy M3HOCA (aMOpTH3aL{MM), CYMMY yIJlaueHHbIX MPOLEHTOB 3a KpeJuT ((hMHAHCOBBIX
u3ziepkek). Paccuntath cymmy urcToi npubbiy noce yrsiatel Hanoro (NI), ecoi ctaBKa Hajora Ha
npuObUTE KOpriopauuii B 3ToM crpaHe paBHa 33,3%. Kakoili W3 Tmepeunc/ieHHBIX TI0Ka3aTesiei
npuMeHsieTcsi B pacyete 3¢¢dekta GMHAHCOBOrO pbluara?

3azsanue 3.

Kommanust mornia Kyrnuth aBTobyc 3a 3,1 MyiH.py0., (prHaHCOBBIe BO3MOXXHOCTH /ISl TOT'0 MMEIOTCH.
O/iHaKO PYKOBO/ICTBO PEIM/IO B35ITh TaKOMW >Ke aBTOOYC B JIM3UHT HA TSTH JIeT - 001jasi CymMMa 3aTpar
coctaBwia mpu 3toM 3,8 MH.pyO. (C yueTOM TMpOLIEHTOB 3a KpeJuT). Kakue BBITOZbI TOMydWsIa
KoMraHusi? Kak mpyMeHUTh "Ha/loroBblld KOPPEKTOp' B TAKOM C/yvae?
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2) AHa;mm3upyeT (PMHAHCOBO-3KOHOMHYECKYH MH()OPMAaIHI0 1 HOPMAaTHBHO-TIPaBOBYIO 0a3y U
NPUMeHseT NMo/IyYeHHbIe pe3y/IbTaThl /Il OLeHKHU MOoC/1eACTBUI peaiM3aliiid 0CHOBHbBIX
HamnpaBJ/IeHNH rocyJapCcTBeHHOH ((MHAHCOBOW U MHBECTHIIMOHHOM MOTUTUKH

Pe3YJ'IBTaTbI Oﬁy‘—IEHl/IH (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C UHAUKATOPAMM A0CTHXXE€HUA
KOMIIeTeHI|UU

3HaTh: N0C/Ie[CTBUS peaau3aliid OCHOBHBIX HalpaB/leHUI rocyjapCTBeHHOM (PMHAHCOBOM U
VHBECTULMOHHOW NOJIUTUKU

YMeThb: aHaM3KUPOBaTh (PUHAHCOBO-IKOHOMUYECKYH0 MH(POPMAI[|I0 U HOPMaTUBHO-TIPaBOBYO 0a3y
7SI TIPOBe/IeHNs OLIeHKH TTOC/IeJICTBUI peann3aljii OCHOBHBIX HarlpaB/IeHU rocyapCTBeHHOM
(h1MHaHCOBOM Y MHBECTULIMOHHOM TOJIUTHUKU

TunoBble KOHTPOJ/IbHbIE 3a]dHUA

3aganmue 1.

Ha priHke kotupytoTcesi 3 kommnanud. [To Oymaram kommnanuu A HeZjaBHO ObLIo BbiyiaueHo 50 pyOsieit
JVIBUJEHZOB U aQHAJMTUKU TIPEATO/IaraloT, YTO JaHHas KOMITaHWs Oy/eT TIOCTOSTHHO YyBeIMUMBAaTh
JUBHIeH/IHbIe BbITUIaThl Ha 10%. Tekylas CTOMMOCTb akiuyd KommaHuud A cocrtaBnseT 600 pyOGieii.
[To 6bymaram kKomraHuu b He OXKWZAIOTCs BBIIATHI B Osivpkaiiiive 2 TOfa, OJHAKO TIOC/Ie 3TOTO
aHAIMTUKKA OXKUZAIOT, UTO BBITUIAThI cocTaBAT 100p u Oyxay pactu ¢ temriom 8%. Tekyijas CTOUMOCTb
JaHHbIX O6ymar cocrassisitoT 700 py6seid. Ilo 6ymaram KomraHuu C B IepBbIN I0J, OKU/AIOTCS
BoiriaThl 30 pybiel, Bo BTopoit rog — 40 py0iiei, a Aasblie JUBHAeHbI OyAyT pactu ¢ TeMrnom 15%.
Bce Tpu KoMnaHUM UMeIOT OJMHAKOBbIN CcTereHb prcKa. CTaBKa AUCKOHTUPOBaHUs paBHa 20%. Kakue
Oymaru rnepeoljeHeHbl/HeJoOLleHeHbl PbIHKOM? B Kakue CTOUT MHBeCTUPOBaTh?

3aganue 2.

Ha pbIHKe KOTUPYIOTCA aKLMy KoMIaHuu A ¥ Kkomnanuu b. Oxuzgaemas

JIOXO/IHOCTD [i71s1 aKLuii KomriaHuu A coctasrsieT 10%, co cTaH[apTHBIM

oTk/1I0HeHHeM 20%, a aJig komrianuu b paBHa 20% co CTaHZAPTHBIM OTK/IOHEHHEM

26%. Koppesnsiiust Mexxay JaHHbIMU Oymaramu paBHa 0,6. Paccuuratite cov(AB).
PaccuuTaliTe I0XOAHOCTb U PUCK TIOpT(desis, cocTosiBiMi Ha 40% w13 akiuii

KomraHuud A 1 Ha 60% 13 akiLuii KoMIiaHuu b.

3aganue 3.

[TepBoHauanbHBIe MHBECTULMK cocTaBwiv 500 MiH. py6. loxomsl

OT WHBECTUIIMM paBHBI: MepBbIi rof - 200 myiH py0., BTopoit rog — 350 MitH py0., TpeTHii rof

- 380 mutH py6. PaccumTaiiTe BeTMUMHY YMCTOM JUCKOHTUPOBAHHON CTOMMOCTHU, WHAEKCA
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JOXOJHOCTH U BHYTPEeHHEeW HOPMbI IOXOJHOCTH WHBECTHUIIVM, ec/ii 6e3pHCKoBasi JOXOAHOCTh

paBHa 6 %, a npeMus 3a pUCK peany3aluu JAHHOIO UHBECTULMOHHOIO npoekra — 7 %.

IIpumepbl NPAKMUKO-0pUEHMUPOBAHHbIX 3a0aHUL
3aganue 1.
Komrmanus peanu3yeT ABa MHBECTUIIMOHHBIX MPOEKTOB CO CIeAYIOLIMMU TTOKa3aTeIsIMU:
- mpoekT A - aktuBbl 600 ThIC.py0., cobcTBeHHbIN KanuTan 200 Teic.py6., EBIT 150 ThIC.pY0.;
- ipoekT b — aktuBbI 300 ThIC. py6., cobcTBeHHBIH KanuTan 200 Teic.py6., EBIT 92 ThIC. pyo.

CraBKa Hajiora Ha MpUObUIb opuAnYecKux il - 20%, cTaBKa 1o KpeAiutaM OaHKOB O/IMHAKOBA
JUIS1 IBYX TIPOEKTOB M cocTasyisieT 14% ro/ioBbIX.

PaccunTaTh pasmep 3aeMHOro KamnuTajga [JBYX IPOEKTOB, CyMMYy (PMHAHCOBBIX H3[epiKekK,
Hasoroobaraemyto npubsiie (EBT), cymmy HanmoroB Ha mpuObiib, uncTyio npubsuis (NI),
peHTabe/IbHOCTh MHBECTUPOBAaHHOI'O KaruTasna, peHTabebHOCTh COOCTBEHHOI 0 KaruTania.

3aganue 2.

Beipyuka KommnaHuu coctasisieT 1344 teic. py0., Tekylue 3atpaThl Bcero 1289 Teic. pyo6., B
TOM UKCJIe TTPOLIEHTHI 3a TI0/Ib30BaHWe KpeauTaMu- 28 TeIC. py0., amoptu3auus 1,4 Teic. pyo.

CoOcTBeHHBIN KarvTan KoMmaHuu paBeH 160 Teic. py0. 3aeMHbId KarmuTan — 260 ThIC. pyo.
CraBka Hanora Ha puosuib — 20%.

Paccuuraiite mokazaremu: EBIT (omepaimonssni pesynbrar), EBT (mpubbuib [0 yruiaThl
HanoroB), NI (mpubeiie uwncrasg), ROE (peHTabenbHOCTH COOGCTBEHHOTO Karwurasa),
orepaloHHy0 peHTabempHOCTE (EBIT/A), 3HaueHue (hMHAHCOBOTO phIvara.

3aganue 3.

Ha peiHke obpamjatoTcsi gBe KyMoHHbIe oOsuraimy HomuHasiom 10 000 py6. co cpokamu
obpartieHuys 5 jieT ¥ 8 /ieT U C 0/JUHAKOBOM KyTOHHOM cTaBKOM 10% romoBbix. PaccunTaiiTe mx
BHYTPEHHIOI0 CTOMMOCTb, eC/Ti Tpebyemast JOX0THOCTb - 9% TO/IOBBIX.

PaccuvTaiiTe MX JOXOJHOCTb K TIOTAIlIEHWIO, €C/M TeKyIas pPbIHOYHAs IleHa O0Jurarui
coctasnsieT 11 000 py6. CrenatiTe BbIBO/bI 00 UX MHBECTULIMOHHOM MTPUB/IEKAaTeTbHOCTH.

3aganue 4.
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Komnanuss N B 201 X r. rapaHThpoBasa Jep)kaTeJssM IPUBU/IErMPOBAHHBIX aKLUK
IUBUJEeHIbI B pa3mepe 12,2% roposbix. 1o uroram 2019 r. ynctas npyuObLIE KOMITAHUU TTOCTIe
yIIaThl HaJoroB cocTaBuia 78,4 MH.py0. AKIMOHephl pelinid T0JIOBUHY TIPUObUIN
HaTipaBUTh Ha JuBUJeHAbL. [lo coctosHuto Ha 1.04.19 B obpaienun HaxogsTcs 100 000
TIPYBUJIETUPOBaHHbBIX akiui 1o 600 py6. kaxzgas, u 400 000 o6bikHOBeHHBIX akiuii o 1000
py0. Kaxzasi. PaccunrtaTh CymMMy AMBUEHIOB B pacueTe Ha OJHY TPUBUIETHPOBAHHYIO W
0OBIKHOBEHHYIO akIuio (B pyOsisaix u mporieHTax). Kak Bbl ymaere - rpuB/ieKaTeIbHOCTh 3THUX
aKLMil [ TOTeHLMa bHbIX TMOPT(denbHbIX HWHBECTOPOB BO3pOC/jia WM CHU3WAAch? Ecmm
Ma)KOPUTAapHbIM UHBECTOD JKeJlaeT YBeJMUUTh CBOE B/IMSHUE Ha COBET AUPEKTOPOB KOMITAHWUH,
aKIMM KaKOTO THUIA OH Oy/IeT MOKYTIaTh?

le/IMeprIe TeCTOBbIC 3a/ldHUA

1. ITpoekThl, KOTOPHIE JOMYCKAIT 0/JHOBPEeMEeHHOe 0CYI[eCTB/IEHHEe, Ha3bIBAIOTCA:

1. anpTEepPHATUBHBIMY;
2. KOMIIJIEMEHTapHBIMY;
3. He3aBUCUMBIMU;

4. 3aMelaro[1MU.

2. JleHe)XHBIM NOTOK WHBECTHLMOHHOIO0 NPOEKTAa, KOTOPbI COCTOMT M3 MCXOAHBIX
WHBECTHULMH U NOC/Ie/]yI0IMX A0X0/A0B, Ha3bIBAeTCH:

1. HeOpUHAPHEIM;
2. OpAVHAPHEIM;
3. IpONOPLIMOHA/IBEHBIM;

4. HEeTIPOITOPLIMOHATbHEIM.

3. Pacnoioxure B NpaBU/IbLHOU 10C/1€/0BaTe/IbHOCTH (pa3bl )KM3HEHHOr 0 IIMKJIa
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HHBECTUIIUOHHOI'O ITPOEKTA:

2.

3.

. MHBeCTUIIMOHHAA;

. IKCITyaTallUOHHAA;

. IpeAbIHBECTULIMOHHAs.

. YcnoBueM (prHaHCOBOM peasiv3yeMoCTH NIPOEKTa IB/IAeTCH:

. MOJIOXKUTEJ/IbHBbIE 3HAUE€HHWA Ca/Ib/10 COBOKYITHOI'O AE€HEXHOI'O ITOTOKd;

. HeOoTpullaTe/IbHbI€ 3HaUeHHs Cd/Ib/I0 COBOKYITHOI'O J€HEXXHOI'O ITOTOKA,

. TF0OBIe 3HAUeHUs Ca/IbA0 COBOKYITHOI'O JE€HEXKHOT'O ITOTOKA.

. BLIAEJII/ITE COCTAdBHbIE YdCTH JEHEKHOI'0 MMOTOKA 0T HHBECTUIIHOHHOI'O ITPOEKTA:

. TIOTOK JieHeT OT Mpe/IbIHBeCTULIMOHHOM, OTlepaljiOHHON U JIMKBUJALMOHHOM JlesTe/IbHOCTH;

BbIDYUKd, 3aTPAThI, KallMTd/IbHbBI€ B/I0O’KE€HMHS,

MOTOKU [IeHeXHBIX CpPeJCTB OT WHBECTULIMOHHOW, OrepalydoHHOW W (HUHAHCOBOMU

AedaTe/IbHOCTH;

I'. moroku AEHEXXHBIX CpeACTB OT HPOI/IBBO/:[CTBEHHOIL/'I A4edTe/IbHOCTHU U KallUTa/IbHbIE

3aTpaThl.

6.

OneHKa 3K0HOMHYeCKOU 3(P(PeKTUBHOCTH OT /JJOJITOCPOYHOr0 NMpeKpalleHusl MpoeKkTa

OCHOBdHA Had pacyeTe:

1.

MIRR
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2. IRR

3. NPV

~

. JJUCKOHTHPOBAHHOT'O CPOKA OKYTIaeMOCTH

5. PI

@]

. JIMKBUIALITMOHHOW CTOMMOCTH TIPOeKTa

7. B MHBeCTHIJMOHHOM OH3HeC-T/IAaHUPOBAHUH UCII0/Ib3yIOTCA:

1. AeHe)XHbIe ITOTOKHU

N

. yueTHasd HpI/I6bIJ'Ib
3. TI0C/IeHa/I0rOBbIe AeHe)XHbIe TIOTOKKU
4, IMMPHUPOCTHBIE [IeHE)XHbIE TIOTOKH

5. yueT BAUSIHUSI UHQJISLIUU

8 . OnpepennTe MOC/IeJ0BAaTE/IHHOCTH 3TANoOB Pa3padoTKH MHBECTHIHOHHOW CTPaTeruu
OpraHu3anum:

1. onipefiesieHye ob11ero nepro/ia GopMUPOBaHUSI MHBECTUIIMOHHOW CTpaTeruu
2. 000CcHOBaHMWe HarpaB/ieHUH U (HOPM UHBECTULIMOHHOM /1€ TeTbHOCTU

3. (hopMrpoBaHre MHBECTULIMOHHOM MOUTHKY 110 OCHOBHBIM HarlpaB/IeHHsIM UHBECTULIMOHHOMN
JesTeJIbHOCTH

4. oLleHKa pe3y/IbTaTUBHOCTU pa3pab0TaHHOW WHBECTULIMOHHOMN CTpaTeruu
5. OL|eHKa OpraHu3alii Ha PbIHKe
6. popMupoBaHue 1ie/iell UTHBeCTUL[MOHHOM /1esITeTbHOCTU

7. oripeie/ieHVe HarpaB/ieHWi (OpMUPOBaHUSI UHBECTUL[MOHHBIX PeCypCOB

36



9.K MeTOaM U3MepeHUA PUCKOB HHBECTUIIHOHHBLIX MPOEKTOB OTHOCATCSH:

1. pacueT cpeJiHEKBa/[paTUUECKOT'0 OTK/IOHEHHUSI;

2. OLIeHKa 0’KHJaeMbIX JOX0/J0B U BEPOSITHOCTb UX T0TEePh;
3. 9KCMepPTHBIA METO[;

4. pacuet Ko3dduiivieHTa Bapuaiuy;

5. CTaTUCTUUECKUN MeTOJ,.

10. /I/is1 o1jeHKH 00/TUral{iii MCIO/Ib3yeTCA C/IeAYIOIIHAe BUABI J0X0JHOCTH:

1. peHguUT;

2. IOXOJHOCTS K IIOrallleHulo;
3. KyIIOHHas JOXOJHOCTb;

4. TeKy1jas JOXOAHOCTE;

5. COBOKYIIHAs JOXOAHOCTE.

11. NHBeCTULIMOHHBINA MOPTQesb - 3To:

1. COBOKYITHOCTb TIPaKTUUeCKUX IeWCTBUM 110 peasru3aljii UHBEeCTULIUM;

2. copMHUpOBaHHAsi B COOTBETCTBUM C MHBECTULIMOHHBIMU LIeJIIMU MHBECTOpPa COBOKYITHOCTb
00BEKTOB MHBECTUPOBAHMUSI, PaCCMaTprBaeMasi Kak 1[e/IOCTHBIM OOBeKT YIIpaB/IeHuS;

3. JleHeXXHble CpeJCTBa, LieHHble Oymaru, MHOe MMYIIeCTBO, B TOM YKC/e UMYILeCTBeHHbIe
npaBa, WHble T1paBa, UMeNOIIMe [IeHEe)KHYI0 OLIeHKY, BK/aJlbiBaéMble B  0OBEKThI
npeANpUHAMATeNbCKON U (WIM) UHOW JeATeIbHOCTH B 1ieJIsiX TOMydeHus: MpUbbiid U (Min)
JOCTHKEHUSI MHOTO MOJ1e3HOro 3 deKTa.

12. UnpexcHbIi GoHA - 3T0 NopTdesib, B KOTOPOM:
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1. ecTb BCe 1leHHble OyMaru, IpUCYTCTBYIOIIME Ha PhIHKe

2. COOTHOIIIeHHe LIeHHbIX Oymar B COBOKYIHOW CTOMMOCTU TIOpT(ess Takoe ke, KaK U B
COBOKYITHOM CTOMMOCTH (DOH/JIOBBIX MHCTPYMEHTOB Ha PbIHKE

3. LleHHbIe OymMaru ¢ HauMEeHbBIIIMM COOTHOIIIEHHEM IieHa/10X0/

4. ieHHbIe GyMaru ¢ HaubOoJILIIIMM COOTHOIIIEHUEM I1eHa/10X0/,

5. IleHHbIe OyMaru, KOppessiiys J0X0JHOCTH KOTOPBIX JIEXKUT B AHaria3oHe oT -1 g0 +1

13. YcraHoBuTe coOTBeTCTBHE Je(UHHIMN X OnIpPe/ie/IeHUsAM:

L1 VMuBecTULIMOHHAsA CTpaTerus

L2 VluBecTULIMOHHAS MOJIUTUKA

L3 TakTrka UHBeCTULIMOHHOM JeSITe/TbHOCTH

R1 CoBOKYITHOCTb MPUHIUIIOB U METO/IOB OCYII[eCTBIeHUS] UHBECTULIMOHHOM JlesiTeTbHOCTH

R2 Cucrema 1iesieit ¥ 3a/jau UHBECTUIIMOHHOHN JesITe/IbHOCTH, a TAaKXe CII0CO00B M myTel ux
JIOCTH)KEeHUST

R3 Hamnpaenienus 1 hopMbl OCyI1eCTB/IeHHSI UHBECTULIMOHHOW J1esiTeTbHOCTH

R4 Mepbl 1 MeponpuUsiTHs 110 pean3aliyu 1ie/iel 1 3a/lau MHBeCTULIMOHHOMU JlesATe/IbHOCTH

ITpumepHbie 80npochl 07151 N0020MOBKU K IK3AMEHY
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1. TloHATHe ¥ >5KOHOMMUECKAs CYIHOCTb WHBeCTULIMHA. DaKTOpbl, BAUSIOINME Ha 00beM
HMHBEeCTULUH.

2. HOpMaTI/IBHbIe OCHOBBI OCYIIEeCTBJ/IEHUSA I/IHBECTI/IL[I/IOHHOI';I AedaTe/IbHOCTHU B P®.

3. ®opMBbI ¥ MeTO/ibl TOCY[apCTBEHHOI'O pery/JvpOBaHUs WHBECTULIMOHHOW [esiTeTbHOCTHU.
I'ocymapcTBeHHbIE TapaHTUM TpaB CYObEKTOB WHBECTHUI[MOHHON JesATe/IbHOCTH M 3all[yiTa
MHBEeCTULUH.

4. VIHBeCTULIMOHHAs MOJUTHKA rOCyiapCTBa U OpraHU3aLiyi.

5. XapakTeprCcTrKa UCTOYHUKOB (PMHAHCUPOBAHKsI KOMITaHHUH.

6. PacueT 11eHbl ICTOYHUKOB (PUHAHCHUPOBAHUSI TTPOEKTA.

7. Ilogxopp! K orpefie/ieHH0 CTOMMOCTU KartuTasia.

8. Mogenu oripeiesieHHsI CTOUMOCTH COOCTBEHHOTO M 3aeMHOTO KaruTasa.

9. OnTumasnbHasi CTPYKTypa MHBECTUPYEMOI0 KaruTasa; (PakTopkl, ee orpe/esitolye.
10. bromxkeTHOE PUHAHCUPOBaHKE UHBECTULIMOHHOM /leITe/TbHOCTH.

11. JlusuHr obopyaoBaHus Kak (opmMa (QUHAHCUPOBAHUSI KarUTa/lbHBIX BJIOXKEHUU
TIpeJIpUsATHS.

12. CyuHOCTb ¥ OT/IMYMTE/TbHBIE 0COOEHHOCTH TPOEKTHOTO (hMHAHCUPOBAHUSI.
13. BeHuypHoe (pucKoBoe) (hrHaHCHPOBaHUE.

14. VIHBeCTULIMOHHBIN MIPOEKT: TIOHSITHE, PA3HOBHU/JHOCTH.

15. uBecTuonHbIM LUK/, Cozlep>kaHue (pa3 MTHBECTULIMOHHOTO L[UKJIA.

16. bu3Hec-11aH UHBECTULIMOHHOIO TIPOeKTa: OCHOBHbBIE pa3iesbl.

17. Cucrema TmoOKa3aTejied OLIEHKM SKOHOMUUECKOW 3(PGeKTUBHOCTH A0ATOCPOUHBIX
MHBEeCTULUH.

18. ®uHaHCOBasA U 5KOHOMHYEeCKas OLleHKa COCTOSTeTbHOCTH MPUHUMAaeMbIX
VHBECTULIMOHHBIX PellleHU. .
19. BeIOOp CTaBKHM JUCKOHTUPOBaHUs. [10X0/bI K OTIpeIe/IEHHI0 CTaBKH JMCKOHTA.

20. Onenka obirectBeHHON 3(h()eKTUBHOCTY MHBECTULIMOHHOTO IMPOEKTa.
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21. OueHka KOMMepUecKor 3(ppeKTUBHOCTH UHBECTHUL[MOHHOTO MPOEKTa.

22. OueHka 3()peKTUBHOCTH Y4aCTHsl B TIPOEKTe /sl IPeNpPUITHAN U aKLIMOHEPOB.

23. OueHKa perdoHaabHOM 3 (heKTUBHOCTHA MHBECTUL[MOHHOTO TIPOEKTa.

24. OueHka oTpac/ieBor 3()()eKTUBHOCTA MHBECTULIMOHHOTO MPOEKTa.

25. OneHka 0r0pKeTHOM 3(PPeKTHBHOCTH MHBECTULIMOHHOTO TIPOEKTA.

26. Okosioruyeckas oljeHKa 3((eKTUBHOCTH TPOEKTa.

27. O1ieHKa couuaabHOM 3()PeKTUBHOCTU MPOEKTa.

28. KomMepueckuii aHa/IM3 UHBECTULIMOHHBIX TTPOEKTOB: 1]e/Tb, 3a[ja4M U COZiep>KaHue.

29. TIpobsema TPOTUBOPEUMBOCTH WHBECTUIIMOHHBIX PpeIleHUH, MPUHUMAeMbIX Ha OCHOBE
meToz10B NPV u IRR.

30. Pan>kupoBaHue MPOeKTOB C HepaBHbIMU CPOKaMU U MIPYMeHeHHe MeTO/I0B MPO/I0/PKEHHOT O
CPOKa 1 MeTo/la 5KBUBAJIEHTHOT'O €XXeroIHOro aHHyUTeTa.

31. ®opmupoBaHue OropKeTa KaruTalo0B/I0KEeHUH.

32. AHanv3 WHBEeCTULIMOHHBIX BO3MOXKHOCTEH B yCJIOBUSIX HEOIpe/le/IeHHOCTH.

33. MeTo/ibl aHa/M3a NMPOeKTHbIX PUCKOB.

34. MOHUTOPHHT PUCKOB U CITIOCOOBI UX MUHUMH3ALUH.

35. Tlogxoppl K orjeHKe 3(h(eKTUBHOCTU U TIPUHSITUIO PellieHUs B yC/IOBUSIX PUCKA.

36. MeTozbl KOpPEKTUPOBKU HOPMBI JJMCKOHTA B OL|eHKe PHCKa MHBECTULIMOHHOTO MPOEKTa.
37. OcHoBHble Gopmbl ['UI] B COOTBETCTBUU C POCCUMCKUM 3aKOHO/IaTe/IbCTBOM.

38. OcobeHHOCTH OIIeHKU CTOMMOCTH TipoekTa ['UIT.

39. Vicrounuky u (opMbI TOCIIOAAEP>KKY U Oro/pkeTHOTO priHaHcupoBanust ['UIT poekToB.
40. OcHOBHBIe IPUHLIUIIBI OLIeHKH 3 ekTtrBHOCTH ['UIT npoekToB.

41. Opranu3aloHHble (POPMBbI CO3/jaHUSI MHHOBALUM

42. T'ocyjapCTBeHHOe pery/iMpoBaHWe W CTUMY/JIMPOBaHHWE WHHOBALMOHHOM [1eATelbHOCTH
KOMITaHuH (TpsSIMOe M KOCBEHHOE).

43. Ucnonb30BaHUe TOCYAapCTBEHHOM MOAEePKKU CO3/IaHUs U
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KOMMepIyain3aliui UHHOBALUK (rocrporpamm, UHGPACTPYKTYphI U ip.) 21. MeTo/bl OLIeHKU
3¢ heKTUBHOCTH WHHOBALIMOHHBIX TMPOEKTOB W MX BbIOOp. DakTOphl, MPEMNATCTBYIOIHE
MHHOBALIMOHHOW aKTUBHOCTU KOMITaHUH

44. VICTOUHUKH, MeTO/Abl U HWHCTPYMEHThl (PUHAHCUMPOBaHWS WHHOBALUW, MpHMeHsieMble
KOMIaHUSMHU.

45. TlepcrieKTUBBI U TIPoOIeMbl BeHUYpPHOTO hMHaHCUpOBaHus B Poccum.
46. OcHOBHBIE 00BEKTHI (PMHAHCOBBIX MHBECTHUIIUH, UX OT/INUUTETbHbIE 0COOEHHOCTH.

47. OueHKa WHBECTULIMOHHBIX KauyeCTB IeHHbIX Oymar: obirjasi xapakreprcTtuka. Crierjuduka
(dbyHJaMeHTabHOTO ¥ TeXHUYEeCKOro aHa/i13a.

48. OueHka 3()(eKTUBHOCTU (PUHAHCOBLIX UHBECTHULIAM.
49. HBeCTUI[MOHHBIM NOpTdeib: 1ie/id (hOpMUPOBaHUS U KiacCUbUKaIUS.

50. [uBepcuduKaiusi WHBECTULMOHHOTO MOPTQess: MOHATHe, 3HAueHWe, CyIeCTBYIOLUe
MOAXO/bI.

51. Mopenu BeIOOpa ONTHMaIbHOTO TIOPT(herst *HBeCTULIHN.
52. YnpaBieHue UHBECTULIMOHHBIM MOPTdheseM.

53. PbIHOYHBIN, JOMHUHHPYIOIIWNA, ONTUMAa/bHbIM, 3TaJOHHbIM, 3((eKTUBHbIA MOPTQenn: Ux
coZiep>KaHue U Lie/iv OIpe/ie/IeHusl.

54. V3mepeHue U OIleHKa prcKa LieHHOW Oymaru v moptdesns 1jeHHbIX Oymar.
55. Cuenku M&A Kak HarpaB/ieHUe UHBeCTULIMOHHOM Y MHHOBALIMOHHOM
TIOJIATUKH

56. Crparernueckve ¥ (rHaHCOBble (DAKTOPHI, B/USIOIIME Ha OTOOD WHBECTULIMOHHBIX
rpe/JI0XKeHWH OpraHu3aLvu.

57. OCHOBHbIE Halr1ipaBJ/I€HUSA CbOpMI/IpOBaHI/ISI TTOJIMTUKHU DA3MELEHUA (bI/IHaHCOBbIX pecypcCoB.
58. qDOpMI/IPOBaHI/Ie I/IHBECTI/II_[I/IOHH0171 TTOJIMTUKH KOMIIdHHWH 10 OCHOBHBIM
Hal1paBJ/IEHUSM HHBECTHHHOHHOﬁ AedaTe/TIbHOCTH.

59. BOd@deKTUBHOCTh CTpaTernueckux pemieHMd. CTOMMOCTb KOMIAHWM Kak KpUTepui
TIPUHATUS WIM OTKJIOHEHUS CTPaTeruuyecKoro perieHus.
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60. I/IHHOBaL[I/IOHHaH CTpaTerus. OcHOBHBIE HalipaB/IeHUSI HWHBECTHUPOBAHUA TIpU BbI60pe
KOMITIaHHUel 0a30BbIX KOHKYPEHTHBIX CTpaTEFI/Iﬁ.

IIpumep 3K3aMeHAI[HOHHOTO OW/IeTa
OK3aMeHaMOHHBIA OuteT Ne X

1. 'HBeCTULIMOHHBIN TIPOEKT: MOHSTHE, 11e/Id, HalpaBAeHHOCTb, CTaJIuU YKU3HEHHOTO IUK/Ia U
WX OCHOBHOe cojiepkanue. (15 6arios).

2. OOmas cxema OLEHKH 3(PQPEeKTUBHOCTH WHBECTHIIMOHHOTO TMpoeKkTa (00IeCcTBeHHO
3HAUMMOT0, JIOKA/IbHOT'0): 3Tarbl U UX coziepkaHue. (15 6anioB).

IIpakTHKO-OpHeHTHpPOBaHHoOe 3ajaHue 1. (MakcumanbHoe Koauuecmeo 6annoe — 20)
[TpuHATH pellieHre O 1ie/1IecO00pa3HOCTH MPUOOpeTeHMS:

1) aKI[UH 3a 3 ThIC. PyO. 10 JaHHBIM:

- CyMMa TIOC/Ie[THETO BBITIAUeHHOTO IUBU/IeH/1a T10 akiuu coctaBuia 200 pyo.;

- OXKHUZIaeTCsl, uTo B O/pkalilve TpU rojja BeJIMUMHA TOJ0OBOM CYyMMBI JWUBUJEH/A
COXPaHUTCS;

- 3aTeM TIpe/Iio/araeTCsi paBHOMEPHbIA 2-X MPOLIEHTHbIM €KerofHbIM TeMIl MPUpPOCTa
IVBUJIEH]1a;

- JIOXOAHOCTh (DMHAHCOBBIX MHCTPYMEHTOB aHaJIOTUYHOTO KJlacca puckKa cocrasiset 9 %.
2)  obnwranuu 3a 630 py0. 110 JaHHBIM:

- HOMMHa/IbHasi CTOMMOCTD obsturanyu 1 ThiC. pyo.;

- CpOK OOpartieHus MsTh JIeT,

- HYJ1€BOW KYTIOHHBIN JOXO[I;

JIOXOHOCTh (DMHAHCOBBIX UHCTPYMEHTOB aHaJIOTUYHOI0 K/lacCa PUCKa COCTaBJIsSIeT
TecToBble 3aanus. (MakcuManbHOe KOMuecTBO 0aiioB — 10)

1. KputepusiMu TPOEKTHOrO0 (PUHAHCUPOBAHUSI WHBECTUI[MOHHBIX TIPOEKTOB SIBJSIOTCS ...
(mepeuncinTh).

2. BupamMy ouleHKH 3(QQeKTUBHOCTM Y4acTHsi B WHBECTULMOHHOM IIDOEKTe SB/SIOTCA ...
(mepeuncinTs).
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3. HHBECTHHHOHHLIﬁ MPOEKT CUHUTAETCA SKOHOMUHYECKU BCDqJEKTI/IBHbIM, ec/yin ... SABJ/IAeTCA
IMOJIOXKUTEe/IbHBIM.

4. ucmblill OeHedxicHbIU NOMOK paccuumbleaemcs c1edyowum obpasom ...
1) pazHuya medxcdy EBITDA u amopmu3ayuoHHbIMU OMYUCAeHUSIMU

2) paszHuya medxcoy npumoKoM U OMmMoOKOM OeHeHCHbIX cpedcmsa

3) cymma uucmoti npubbLiu U aMOpMU3ayuUOHHbIX OmMuucAeHull

4) cymma EBIT u amopmu3ayuoHHbIX omyucaeHutl

5) cymma NOPAT u amopmu3ayuoHHbIX omyucaeHull

5. IIpu pacueme NPV uHpasyus yuumbieaemcs npu onpedeaeHuu c1edyiowjux nokaamesneti:
1) OeHedscHO20 Nnomoka om onepayuoHHol desimeabHOCMU

2) HOpMbl OUCKOHMA

3) amMopmu3ayuoHHbIX OMuuUCAeHul

4) cpoka peaausayuu npoekma

5) cyMmbl nep8oHaUaIbHbIX UHBECMUYULL
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8. IlepeueHb OCHOBHOM ¥ [IOMO/JTHUTEJbHOW Yy4eOHOM JIMATEpPATYpPhbI,
He00X0/JUMOi1 /I/If 0CBOEHHUS ANCHMILIMHbBI

HopmamueHble npagoebie akmbl:
1. ®emepanbHbIi 3aKoH Poccuiickort @epepain «O0 aKI[MOHEpHBIX 0O0IiecTBax» No
208-®@3 ot 26.12.1995 r. (B pefakLuu NOC/IeAYIOMINX 3aKOHOB)

2. ®emepanbHbiii 3aK0H OT 22.04.1996 Ne39-d3 «O pbiHKe 1jeHHBIX Oymar» (pef. oT
27.12.2018) // [Onektponnbiti pecypc]. — CIIC «KoHcynabrant  Ilnroc»
http://www.consultant.ru/

3. ®enepanbHbIi 3aKoH Poccuiickoit Pefeparun “O0 MHBECTULIMOHHOM /IeSITe/IbHOCTH B
Poccutickoit ®@efepaliy, OCyIlecTB/sseMOU B (popMe KarUTa/lbHBIX BI0KeHU” Ne 39-
@3 ot 25.02.1999 r. (B pefakLyy MOC/IeyOLUMX 3aKOHOB)

4. ®enepanbHbIi 3aK0H OT 9 Htosig 1999 1. Ne160-®3 «O06 MHOCTpaHHBIX HMHBECTULIUSX B
P®» (B pefakLiM Moc/ielyOIIUX 3aKOHOB). - http://www.consultant.ru/

5. ®epepanbHbld 3akoH 0T 13.07.2015 N 224-®3 «O rocyaapCcTBeHHO-4aCTHOM
NapTHepCTBe, MYHHULMIIAIbHO-YaCTHOM mnapTHepcTBe B Poccuiickori Pejeparyu u
BHECEHWU W3MEHEHUM B OTJe/bHble 3aKOHO/laTeNlbHble akThl Poccuiickor ®enepauyn».
- http://www.consultant.ru/

6. DenepanbHbli 3akoH OT 29.07.2017 N 216-®3 «O6 HWHHOBAIJMOHHBIX HAyUYHO-
TeXHOJIOTUYECKUX 1[eHTpax U O BHECEHWH M3MeHEeHHW B OT/ie/ibHble 3aKOHO/laTe/IbHbIe
akTbl Poccuiickor @efepaiun». - http://www.consultant.ru/

7. @enepanbHbii 3akoH oT 31.12.2017 N 486-®3 "O CcuUHAWLMPOBAHHOM KpeauTe
(3aiiMe) ¥ BHeCEeHHMH M3MEHEHMM B OT/le/ibHble 3aKOHO/laTe/lbHble akTbl PoccuiicKou
®epepauyn’.

8. ®denepanbHbli 3aKOH «(O TIDUB/IEUEHUW HWHBECTULIMA C  UCIOJb30BaHUEM
VHBECTULMOHHBIX T71IaT(OPM U O BHECEHWU U3MEHEeHUU B OT/le/ibHble 3aKOHO/IaTe/IbHbIe
akThl Poccuiickor ®@egepaiyn» (02.08.2019 Ne259-D3)

9. ®enepanbHbIM 3aKOH «O 3aluTe W MOOLIPEHUM KalUTaloB/I0XKeHud B Poccuiickon
®epeparun» (01.04.2020 Ne69-D3)

10. MeToauueckre peKOMeHJalud T10 olleHKe 3()GheKTUBHOCTH WHBECTULMOHHBIX
npoekToB (BTopasi pemakuwmsi, vicnpaBieHHass YW AOMOgHeHHas)) (yTB. MWH3KOHOMUKU
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P®, Mundpunom PP u Tocctpoem PP ot 21 wmwonsa 1999 r. N BK 477). -
http://www.consultant.ru/

OcHoegHas numepamypa:

1. JlykaceBuu, M. $. VHBectriu: ydeOHWK MAJsi CTyZ. BY30B, 00yu. IO Harp.
"OKoHOMUKA" U criel. "®uHaHCBl U Kpeaut" U "byxX. yuer, aHamu3 u aygutr”' / W. A.
JlykaceBuu; duHyHUBepcUTeT. - MockBa: By3oBckuii yuebHuk, 2016, 2017. - 413 c. -
(By3oBckuii yueOHHK). - TekcT: HerocpeacTBeHHbI. - To >ke. - 2023. - DBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1940009 (gata
obparrienusi: 04.09.2023). - TeKCT: 3/IeKTPOHHbIM.

2. Menkymog, . C. IHBeCTUIIMOHHBINA aHa/u3: yuebHoe mmocobue / 51.C. MenKymMoB. —
3-e u3p., nepepab. u gon. — MockBa: UH®PA-M, 2022. — 176 c. — (Beiciiee
obpa3oBanue: bakanaBpuat). — ISBN 978-5-16-009514-1. - 35C ZNANIUM.com. -
URL: https://znanium.com/catalog/product/1851529 (zmata obparrenusi: 04.09.2023). —
TeKCT: 3/IeKTPOHHBIN.

3. CmupHOB, . @. VIHBeCTULIMOHHBIN aHamu3: yuebHoe mocobue / Y. d@. CMUPHOB. —
MockBa: HMH®PA-M, 2019. — 232 c¢. - ObC ZNANIUM.com. - URL:
http://znanium.com/catalog/product/1045169 (nata obparenusi: 04.09.2023). - TekcrT:
5/7IEKTPOHHbIM.

JonoanumenbHas Aumepamypa:

1. bnay, C. JI. IHBeCTUIIMOHHBIA aHanu3: yueOHWK Ay OakanaBpoB / C. JI .Bnay. -
Mocksa: M3partenbcko-Toprosas kopriopauus "Hamkos u K", 2020. - 256 c. — 3bC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1091545 (gata
obpartienusi: 04.09.2023). - TeKCT: 3/1eKTPOHHbIM.

2. bpycog I1. H. CoBpemeHHbIe KOPIIOPaTHUBHbIE (PUHAHCHI ¥ UHBECTULIMW: MOHOTrpadus /
I1. H. bpycos, T. B. ®unarosa, H. II. OpexoBa; ®unyHusepcutet. - Mocksa: KHopyc,
2014, 2015, 2016. - 520 c. - Tekct: HenocpeAcTBeHHbIN. - To xe. - 2020. - 3BC
BOOK.ru. - URL: https://book.ru/book/934629 (nata obpaienus: 14.02.2023). —
TeKCT: 3/1eKTPOHHBIN.
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3. [lamozapas, A. VIHBeCTUIIMOHHAs OlleHKa: MHCTPYMEHThI ¥ MeTO/IbI OLIeHKU JIF0OBbIX
aKTHUBOB: yueOHO-TIpakTHUecKoe rocobue / A. JamogapaH. - 11-e u3z., iepepab. u for.
- MockBa: AnpnmHa ITabmuiep, 2021. - 1316 c. - 3BC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1838938 (mara obpamenusi: 04.09.2023). — Tekcr:
3JIEKTPOHHBIN.

4. PomaHoBa, M. B. YmparneHue ripoekramu: yuebHoe mocobue / M.B. PomaHoBa. —
MockBa: ®OPYM: MH®PA-M, 2022. — 256 c. — (Briciiee obpa3oBanue). - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1860010  (gata
obpaifenusi: 04.09.2023). — TeKcT: 371eKTPOHHBIH.

5. [llapm, Y.®. MuaBectriyu: yuebHuk / Y.®. [lapm, I'.[]. Anekcangep, [.B. Betimm. -
MockBa: UHO®PA-M, 2007, 2011, 2013, 2016. - 1028 c. - (YHUBepCUTETCKHUI YUeOHUK).
- Tekcrt: HemnocpexactBeHHbld. - To xe. - 2022. - 3bC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1817592 (mata obpamenusi: 04.09.2023). — Tekcr:
3JIEKTPOHHBIN.

9. IlepeueHb pecypcoB HH(pOpPMaLMOHHO-TEIeKOMMYHHKALIMOHHON CeTH
«/IHTEepHeT», HEOOXOAMMBIX /I/ISI 0CBOEHHUS JUCIIUILIMHBI

1. OnekTpoHHasi Oubmuoreka @uHaHcoBoro yHuBepcutera (OB) http://elib.fa.ru/
(http://library.fa.ru/files/elibfa.pdf)

2. DnekTpoHHO-6ubMMoTeuHas cuictemMa BOOK.RU http://www.book.ru

3. DneKTpOHHO-6M6MMoTeuHass cucTeMa '"YHuBepcuTeTckas Oubmuoreka OHJIAMH"
http://biblioclub.ru/
4. "IlenoBasi ~ oHslakiH ~ OuOmMoTeka" — u3marenbcTBa  "AnbrnuHa  [TaGmuiep"

http://lib.alpinadigital.ru/en/library

5. DJIeKTpOHHO-O0uMb/MoTeuHasi cucteMa u3garesnbcTBa "Jlanp" https://e.lanbook.com/
6. OGpasopatenbHas natdopma "FOPAWT" https://urait.ru/

7. HayuHas smekTpoHHasi 6ubimoTeka eLibrary.ru http://elibrary.ru

8. MHudbopmaimionHo-06pa3oBaTebHbIN opTaa PuHyHUBepcuTeTa: https://org.fa.ru
9. CITAPK https://spark-interfax.ru/

10. Ilnardopma STATISTA https://www.statista.com/
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11. www.economy.gov.ru - OguuranbHbI CalT MUHUCTEPCTBA SKOHOMUUECKOTO pa3BUTHS
Poccutickoit ®epnepauyu

12. www.minfin.ru - OdumanbHbI caiT MuHHcTepcTBa prHaHCcoB Poccuiickoit ®emeparun

13. www.government.ru - OcduirmanbHbiii cait [IpaBuTtenbcTBa Poccuiickoit ®@epepaiyu
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10. MeroauuecKue YyKa3aHHs /s O0y4alOm[UXCS 1O OCBOEHHIO
AUCLIUTLIMHBI
[TpoBesenue 3aHATUM MO Kypcy «VIHBecTHLMM» (QOpPMHUpPYeT Y CTY[eHTOB KOMILIEKC
TEOPETUYECKUX 3HaHUH O COZlep>KdHUHN HHBECTHHHOHHOﬁ CTpaTerni OpraHu3dlii U
MPaKTUYeCKUX yMeHul ee (hOpMUpPOBaHUS U peasiv3aliii B pa3/iMyHbIX YCJIOBUSIX BHeEIIHeW U
BHYTPEHHEHU CpeJibl.

[171s1 yCTIenIHOTO YCBOEHUsl AUCIUIUIMHBI CTYZIeHThl 00ecTieunBaroTCsl yueOHO-MeToIuueCKUMU
MaTepuasaMd 1O TipeMeTy  (TeMaTMYeCKMMH TUIaHaMW  TPAKTUYeCKUX  3aHITUM,
JMUIAaKTUUECKUM MaTepHhasioM, yueOHOM U HayuyHOU juTeparypoii). CamocTosTenbHast paboTa
CTYZIeHTOB TIDOBOJIMTCSI BHE ay/JWTOPHBIX YacOB, BK/IOUaeT B cebsi paboTy C ;mMTepaTypoi,
TIO/IFOTOBKY [IOK/Ma/oB, pedepaToB, TBOPUECKHX 3aZlaHUM MO BblOpaHHOU Teme. [Ipu 3ToM
HauboJsiblilee BHUMaHUe Ye/isieTCsl BHITIOJTHEHUIO Pa3/IMUHBIX MPaKTUUeCKUX 3alaHui.

OueHb Ba)KHO Ha TE€PBOM K€ 3aHSITUM OOBSCHUThL CTYJeHTaM y4eOHbBIN T/IaH TMOATOTOBKHU 10
JUCIUTIIMHE «VIHBeCTUIMM» M XapakTep 3aHsATHH. Heob6XoauMo oOpaTHTh BHUMaHHWE Ha TO,
YTO TOJILKO B COYETaHWW TPAKTUUYECKUX 3aHATUA W CAMOCTOSITEIbHOM paboThl MOXKHO
TIOJTyUUTh TpeOyeMblii ypOBeHb 3HaHWM. BaXkKHO IMOAUEPKHYTh HEOOXOJUMOCTh CHCTEMHOTO
NoAXxoZia K HW3yUeHHWI0 TaKOro  mpeaMeTa KakK «VIHBecTMI[MW». 3aHATUE CO CTy/AeHTaMHu
COCTOMT U3 CJIeAYIOIIUX ITATOB:

- IPOBEPKA U YTOUHEHHe YCBOEHHBIX paHee 3HaHUM (C TTOMOIIbI0 MPAKTUUECKUX 3a/JaHUH );
- 06cyxeHre HarboJsiee 3HAUUMBIX MTPO0OJIeM, TIOMCK TIPEUMYIIIeCTB peaTbHbIX TIPOEKTOB;
- cBOOO/THAsT IMCKYCCHS;

- IWCTIYT Ha MPe/I/IOKEeHHbIE, B COOTBETCTBUM C TEMATUKOM 3aHSATHS, TEMBI;

- pellieHMe 3a/1a4 U KeUCOoB;

- TIOIBe/IeHre UTOTOB 3aHSTHSI.

I'naBHas ¥ ompegernstolias 0coOOeHHOCTb M000r0 3aHATHS — HaluuMe 371eMeHTOB JMCKYCCHH,
[Majsiora MeXkay TiperofiaBaTesieM W CTYAE€HTaMUA W CAMUMH CTyZeHTamu. [Ipu 3ToM ocoboe
BHMMaHHe Heo0X0IMMO 00paTUTL Ha MOUCK MHTePAKTUBHBIX (hopM 00ydeHHsl.

[ns TmpoBeleHUs pacyeTOB >KejaTe/bHO MCIOJb30BaTh (DakTUUeCKWe [laHHble U3
VHBECTULMOHHOW TPAaKTUKWA. VIMEHHO MO3TOMy TNpU H3y4yeHUM Kypca «VIHBeCTMLIMM» B
OCHOBHOM BBITIO/THSIFOTCS 3a/JaHUs KelC-CTau.

CYLHECTBYI-OT HECKOJIbKO BAPDHUAHTOB 3TOI'0 METO/a.
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Case-Study-Method: 3TOoT BapuaHT oOT/IMYaeTcs OO/BIIMM OOBEMOM MaTepuana, TaK Kak
TIOMUMO OIHMCAHUsS C/Tydasi TpeJoCTaB/seTCss U Bech 00beM MH(OPMAILMOHHOTO MaTepHana,
KOTOPBIM MOTYT T0/Ib30BaThCsl y4acTHUKU. OCHOBHOM yriop B paboTe Haj, ciydaeM JeaeTcs
Ha aHa/IM3 ¥ CUHTe3 po0/ieMbl M Ha TIPUHSTHE PeIIeHusI.

Case-Problem-Method: npu 3ToM BapuaHTe B XOjle OMNHCAHUSA Caydas SKCIIMIUTHO
Ha3bIBAIOTCS W TIpoOJieMbl, TakuM 00pa3oMm, ocTaeTcs OoJibllle BpeMeHH Ha pa3paboTKy
BapUaHTOB peIlleHUs U TToipobHoe 00CyKIeHHe pellleHH.

Case-Incident-Method: 3TOT BapuaHT OT/IMYaeTCs TeM, UTO B LIEHTpe BHUMAaHHUs HaXOJUTCS
nporjecc TonyueHuss uHpopmanuu. ITo 3ToM TNpPUUMHE C/iyyalk 4acTo OTOOpakaeTcsi He B
MOJTHOM oObeme, ¢ mipobenamu. XoTs Takas (opma paboThl TpeOyeT MHOTO BpeMeHH, ee
MOXXHO PacCMOTPETh, KaK 0COOEHHO MPUOIMKEHHYIO K TPAKTHUKE, TIOTOMY UTO Ha TMPAKTHKE
WUMEHHO T0JTyueHre UH(OPMALIMU COCTAB/ISIET CYILECTBEHHYIO YaCTh BCETO TIPOLIeCca MPUHATHS
pelleHusl.

Stated-Problem-Method: xapakTepHOil uepTOli 3TOro BapuaHTa SIB/SETCS TMpeJoCTaB/ieHHe
TOTOBBIX pellleHui U UX 000CHOBaHMM. 3a/laya CTYZEeHTOB 3aK/IH0UaeTcs, B TIePBYIO ouepe/ib, B
O03HAaKOMJIEHUM CO CTPYKTYpOM Ipoliecca TPUHSATHUSL pellieHWM Ha MpPaKTUKe, B KPUTHUYECKOU
OlleHKe MPUHSTHLIX PellleHri 1 10 BO3MOXXHOCTH B pa3paboTKe anbTepHAaTUBHBIX pellleHHH.

11. TIlepeuenr WH(OPMALMOHHBLIX TEXHOJ/IOTMHA, WMCHO/Ib3yeMbIX TMPH
oCyIlleCTB/IeHUH 00pa30BaTe/IbHOI0 MpoLecca o AUCHHUIUIMHEe, BK/I0Uasl epedyeHb
Heo0X0/[UMOro TMPOrpaMMHOro obecrieueHusi 1 MHGOPMALMOHHBIX CIPAaBOYHbBIX
CHUCTEM

KoMIuieKkT TMIeH3MOHHOI 0 MMPOrPaMMHOI0 00ecrieyeHHs:

1. Kaspersky
2. Microsoft Office (Windows)

CoBpemMeHHbIe TpoeccHOHA/IbHBIE 0a3bl /JAaHHBIX M HH(OPMAIHOHHBIE
CIIpaBOYHbIE CHCTEMbI:

1. VlHdopmarmoHHO-TIpaBoBasi cuctema «I'apaHT»
2. NndopmanonHo-npaBoBas cucreMa «KoHcyiptaHT Ilmoc»
3. Cucrema KoMIUIeKCHOTO packpbiTusi uHopmarmu «CKPUH» - http://www.skrin.ru/

CepTudunupoBanHbie NporpaMMHble W anmnapaTHbie Cpe/CTBa 3allUThI
uH(popmanmu:
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1. He MpeAyCMOTPEHBI

12. OnmcaHuWe MaTepHA/ILHO-TEXHUYECKON 0a3bl, Heo0XoaMMON /1A
OCYILIeCTB/ICHHUS 00pa30BaTe/ILHOTO MPOLECCa M0 AUCIHUILIHHE
1. YueOHas ayguTopus [isi IPOBe/ieHNs YUeOHbIX 3aHSATHM, MPeJyCMOTPEeHHBIX MPOrPaMMOi,
B TOM UHCJIe TPYIIOBBIX W WHAWBHYaIbHBIX KOHCY/bTAallMi, TEKYIEro KOHTPOJI U
TIPOMEKYTOUHOM aTTeCTalli, OCHalljeHHasi 000py/oBaHHWEM M TeXHUUECKMMHU Cpe/|CTBaMHU
oOyuenusi: MebOenb  ayauTopHas  (CTOMBI,  CTy/bs, [OCKa ayAWTOpHasi), Habop
JIeMOHCTPAL[MOHHOTO 000pyAOBaHuUsI (TIPOEKTOP, FKPaH)

2. KommnboTepHbI Kjaacc [Jisi TIpOBe/leHWsS] Y4eOHBIX 3aHATHM, IpeJyCMOTPEHHBIX
MporpaMMol, B TOM UHKC/e TPYNMNOBbIX W WHIUBUAYAJIbHBIX KOHCY/bTAaLUM, TeKYyllero
KOHTPOJISI M TIPOMEKYTOUHOW aTTecTalliy, OCHAIleHHBbI 000py/0BaHWEM U TeXHUUYeCKUMHU
cpeactBaMu  oOyueHusi: MeOesnb  ayguTopHast (CTO/BI, CTY/bsi, JOCKAa ayJuTOpHas),
TiepCcoHaibHbIe KOMITBIOTephI, HA00P ZIeMOHCTPALIMOHHOTO 000pyAOBaHUs (TIPOEKTOP, FKPaH)

3. BubmoTeka, YMTaIbLHbIN 3a/
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