AHHOTAIUA
TpelIUHT HA TOBAPHO-CHIPbEBBIX PHIHKAX

Heab AucHUNIMHBI - GOPMHUPOBAHNE CUCTEMbI 3HAHWUM, YMEHUH, HABBIKOB B 00JIaCTH TPEHIMHTA
Ha TOBApHO-CBIPEEBBIX PHIHKAX

Conep:xaHue TMCUUILTHHBI

CrtpykTypa MUPOBOTO HE()TEra30BOro KOMIUIEKCA, Y4aCTHUKH, ABMXKYIIHE CUJIbI, PHIHKU HEPTH U
HePTEenpOoaYKTOB ((prznyeckuii, popBapaHbIi, (HbIOUYSPCHBIN U JepUBATHBHBII ), OCHOBHBIC
COCTaBJISIIOLINE PHIHKOB, CIIPOC U MPEJIOKEHNE, B3aUMOICHCTBHE CIIPOCa, MPEATIOKEHUS U
LICHBI.

[Tonnmanue peiHKa HE()TH, PETUOHBI, Teorpadus peiHKA He)TH, HeDTETPEHTUMHTOBBIC TTOTOKH,
LEHTPBI MUPOBOM TOPrOBIN HE(PYTHIO M HE(PTEPOTYKTAMHU, COCTOSTHUE U TIEPCIIEKTUBbI Pa3BUTHS
He(TSIHOM OTpaciy B OCHOBHBIX HE(PTSHBIX pETHOHAX U OCOOCHHOCTH BEJICHUS HEPTIHOTO
Ou3Heca B 3TUX PErHOHAX.

HcTopus npoucxoxaeHust HepTH, MUPOBON PHIHOK HE(PTH, OCHOBHBIE MUPOBBIE 1 MAPKEPHbBIE
copTa He)TH, eTUHHUIIBI U3MEPEHUS

Bunel 1 ocHOBHBIE npoliecchl HedrenepepadoTKU, BEIXOA U BUAbI HEPTEIPOAYKTOB, POJIb
HE3aBUCUMBIX U CIOPBEHEPCKUX KOMIIAaHUH.

DBOJIIONHS CUCTEMBI IIEHO00pa3oBaHus, (aKTOPHI, BIUSIONINE HA IIEHO00pa30BaHKE, CIIPOC U
NpeUI0KEHNE KaK OCHOBHOM IIeHO00pasytomuii paktop, OCHOBHBIE IPUHIUITBI (POPMUPOBAHUS
1IeHbI Ha HePTh U HETENPOAYKTH HA HE()TIHOM PBIHKE.

[TpuHIMITE IEHOOOpa30BaHUSI METOAOM OOpPATHON OYMCTKH, MEXaHU3MbI IICHOOOPA30BAHHSI,
MCTOYHUKY UCUUCIICHUS LIEHBI, UX METOA0JOT S, LIEHOBBIE CBOIKH.

Mopckue, TpyOOpoBOAHbIE U KEIE3HOAOPOKHbIE MOCTAaBKA HEPTU U HEPTEIPOTYKTOB,
KJ1accuuKanus TAHKEPOB (TUIIBI M CTAHIAPTHI), TOHHAXK OKEAHCKUX TAaHKEPOB, PpaxTOBaHUE
TaHKEPOB, TAHKEPHAs MAPTHUS U MPOIIECC HAKOTUICHHUS ¥ COTJIACOBAHMUS MMO3UIIUU JJISI IOTPY3KHU
CyJlHa, IPOCTOM, IEMEPEIK, JEHKIH, CTATHIHOE BpEMS, HOTUC O TOTOBHOCTHU CYJIHA, CYJOBbIE
JTOKYMEHTHI.

[ToproBas 1 MOpcKas JIOTUCTUKA, paboTa ¢ TEpMUHAIAMH 10 XPAHEHHUIO U NIEpeBalike, crienupuka
XpaHeHus1 (KOHTAaHTo, O9KBapeHIlH), TPyOOIPOBOIHbIE U )KEJIE3HOJOPOKHbIE IOCTABKH HEPTH
1 He(PTETIPOTYKTOB.

ByHKepHBIN PHIHOK - OJIMH M3 OCHOBHBIX CETMEHTOB PHIHKA HE(PTEPOAYKTOB, 00ECTIeUnBAIOIINI
paboTy CyI0XOAHON OTpaciii U BRICOKOIPEMHUAIbHBIN KaHal cObITa, KOHBIOHKTYpa MUPOBOTO
(bpaxToBOro u OyHKEpHOT'O PhIHKA.

[IpaBoBoe peryaupoBaHue JOrOBOPOB MEXAYHAPOAHON KYIUIU-TIPOAaKU HEDTH U
Hedrenpoaykros, 6azucHsie yenouss MHKOTEPMC 2020, o6rue 00s3aHHOCTH MPOIaBIA U
MOKymaTens st 1ro6oro 6asuca nmocraBku. OOS3aHHOCTH MPOIABIA U TOKYTIATENs IPH
pa3IMYHbIX Oa3ucax MOCTABKHU.

Horosopa (MHKOTEPMC 2020), 10roBOpHBIE aCTEeKThI, IOPUINIECKOE 00ECIIeUCHHE U
OCHOBHBIE MTPUHIIMITBI BEJICHUS [IEPETOBOPOB, MPOIIEypa 3aKITIOUEHHUS MEKTyHAPOIHBIX
KOHTPAKTOB Ha MOCTaBKY/MOKYIKY HE(TH U HEPTEPOAYKTOB, OCHOBHBIE FOPUCAUKIIAU
CUCTEMBI IIpaBa.



OcHoBHble Thnbl KOHTpakToB 10 MHKOTEPMC 2020, nonrocpounsie, kparkocpounsie, OB,
CHU®, ocHOBHBIE pa3fienbl KOHTPAKTOB, BOSHUKHOBEHHE 0053aTENIbCTB, CTAaHAAPTHBIEC YCIOBUS
MIOCTAaBOK: JIOCTaBKa, 1I€Ha, OIljlaTa, oNpeesieHUe KauecTBa U KOJIMYECTBA C KOHTPAKTHON TOUKU
3peHHs, IJIaTeXH U UX o0ecreyeHre, poBepKa rnpasa cOOCTBEHHOCTH MPO/IaBlia Ha TOBAP U
OTCYTCTBHE OOpEMEHEHUsI, MEXaHU3MBbI UCIIOJIHEHUS CYIEOHBIX U apOUTPAXKHBIX PELICHHH.
BBenenue B mpou3BoJHbIE (PMHAHCOBBIE HHCTPYMEHTHI, IPUMEHEHHUE ITPOU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB JUIsl YIIPaBJIE€HUS [ICHOBBIMH PUCKaMU B HE(TETOPTOBJIE, HCTOPUS TOSIBIICHUS
(bBr0YepCHBIX U POPBAPAHBIX PHIHKOB.

OcHoOBHasl MPUYKMHA U HEOOXOAUMOCTh Pa3BUTHSI (PbIOUEPCHON TOPTOBIH, YCIOBUS YCIEIIHOTO
BBINOJIHEHUS (PHIOUEPCHOTO KOHTPaKTa, (PyHKIIMOHUPOBAaHUE (PHIOUEPCHOTO PHIHKA, CPAaBHEHUE
¢bbrouepcHbIX U HOPBAPAHBIX KOHTPAKTOB, 0030p (PhIOYEPCHBIX KOHTPAKTOB IO ChIPOil HeTH,
razoimo u 6enzuny, EFP (exchange futures for physical) — oOMeH (bprouepcHBIX KOHTPAKTOB Ha
HaJIMYHBIA TOBap, KOPOTKas U AJIUHHAs MTO3ULINMHU, Oa3HC, CBOIBI U CBOI-OMIIMOHBI, CHIPHEBbIE
CBOIIBI, Oa3MCHBIN CBOII, (PUKCUPOBAHHBIN U MJIAaBAIOIINI CBOIBI, KOHTPAKTHI Ha pasHuly (CFD) —
Pa3HOBUAHOCTH CBOIIOB, OIIIMOHBI, OMIIUOHBI TUIIA «KOJUD) U «ITyT».

HcTtopus nosBieHust OMpKU U pa3BUTHE OUPKEBOW TOProBIIU, TOBApHbIC OUPKU U UX
NeSITeNIbHOCTh Ha HEQTSAHBIX PbIHKAX, YUaCTHUKU OUPXK, UX PYHKIIHH.

Lenb u pyHKIMN HE(PTIHON TOBApPHOM OMpXKH, BEAyIIHE MUPOBbIE He(TIHbIE OUPKH,
OTJIMYUTEIbHBIE IPU3HAKU OUPXKU KaK 3JIEMEHTA PhIHKA, (hblouepcHasi OuprkeBas TOproBiis,
OCHOBHbIE (DYHKIIMH (DbIOYEPCHBIX PHIHKOB, MEXaHU3M JEHCTBHS (PbIOUEPCHBIX KOHTPAKTOB, UX
OTIN4KeE OT (POpBApIHBIX KOHTPAKTOB, crieln(UKANU (PbIOUEPCHBIX KOHTPAKTOB, KOPOTKAs U
JUTMHHAS TO3UIMH, 0a3uc.

Omnpenenenre NEHOBBIX PUCKOB Ha phIHKaX HE(TU U HEPTENIPOIYKTOB, HHCTPYMEHTHI
yTpaBJIEHUS LIEHOBBIMH PUCKaMHM, YYAaCTHUKH, XEXKUPOBAHUE, CTIEKYJIALUSA 1 apOuTpaxk, Kak
MIPaBUJIBHO OLIEHUTH IICHOBbIE PUCKHU, KaK BHIOpATh MHCTPYMEHT JJIsl XeKUPOBAHUS, pACCUUTATh
MapKEBYIO Harpys3Ky.

VYnpapieHue 1IeHOBBIMU pUCKaMU Ha HEPTSHBIX PhIHKaX B TOPrOBJIE HEPTHIO U
He(TenpoayKTaMu, BKIIto4ast popBapbl, (ppr0YepChl, CBOIBI M ONIIMOHBI. PHIHOK KOHTPaKTOB Ha
paznuny ueH “CFD”, npeuMyniecTBa 1 HEAOCTATKH X€IKUPOBAHUS, CTPATETUU XEIHKUPOBAHNS,
XeJDKEPHI M CIIEKYJITHTHI KaK OCHOBHBIE UTPOKH Ha OUPIKEBOM PBIHKE.

[TpuHuMMnE U crienuprKa TOProBiIu HEPTHIO U HEPTETPOLYKTAMU HA MUPOBOM M PETrHOHATbHBIX
PBIHKAX, 0COOEHHOCTH BHYTPUPBIHOYHOM TOPTOBIM U MEKPETHOHAIBHBIX TOPTOBBIX ONEPaIHid,
CTPYKTYpa (bIOYEPCHBIX 1I€H, KOHTAHT0, OAKBAPIECHIITH, CIIPE/IbI, OBIKK U MEIBEIU, apOUTpaK
(HannuHbIe-PbIOYEpC), ApOUTPAXKHBIE CJICIIKU, BBISBJICHHE, OLICHKA U pealn3alus apOuTpaskHbIX
BO3MO>KHOCTEH.

CtpykTypa (pbproUepCHBIX 11€H, COOTHOIICHNE HATMYHBIX U (DBIOYEPCHBIX LIEH, TPUHIUITHI
MOJIETUPOBaHUS (BIOYEPCHOTO PhIHKA, KOHTAHTO, O3KBapICHIIIH, CIIP3/Ibl, KPIK-CIIPEIbI,
apOUTpax, «OBIKU» U «MEIBEINY.



