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1. HamMeHnoBaHue TUCIHHUIIJINHBI

HaBectniinmn

2. IlepeyeHb ILUIAHUPYEMBIX Pe3yJIbTATOB OCBOeHHMsI 00pa3oBaTeIbHOM

NPOrpamMMmblI

(mepeyeHb KOMIETEHLMN)

C YKa3aHHE€M MHHIAHKATOPOB HX

AOCTHKEHMS U IUIAHUPYEMBIX Pe3yJbTATOB 00y4eHHs M0 JMCHUILIHHE

Kon HaumenoBanue WNHpukaTopsl Pesynbratel oOyueHust (yMEHHS |
KOMITIETEHIIMH | KOMIETEHIIUU JOCTUKECHUS 3HaHUA), COOTHECEHHbIE c
KOMIIETEHIIH WHAUKATOpaMHU JOCTHIKEHUS
KOMIETEHIINH
[TKH-2 CnocobHocte  Ha | 1. [Ipumenser | 3naTh HOPMaTUBHO-TIPABOBYIO
OCHOBE HOPMAaTUBHO- 0asy, OTIPEICIAIOILYIO
CYILIECTBYIOIIUX [IPaBOBYIO 0a3y, | apdexruBHOCTE ©  (PUHAHCOBYIO
METOJTUK, pPErIaMEHTHPYIOIIYIO | pEaIu3yeMOCTh  WHBECTUILMOHHON
HOpPMaTUBHO- MOPSAIOK pacuera | AeSITeIbHOCTU (peanbHBIX "
MPaBOBOI 0a3bl | (PUHAHCOBO- (hMHAHCOBBIX MHBECTHUIINN )
paccYnTHIBAThH SKOHOMMYECKUX YMeTb  OCYILIECTBISATH  PacyUeThl
(dbrHaHCOBO- ToKa3aTeeu a¢pdexTuBHOCTH W (PUHAHCOBOM
HKOHOMUYECKHUE peaiu3yeMoCTH  HWHBECTULIMOHHOMN
MOKa3aTeH, NESTEIbHOCTH B COOTBETCTBUU C
aHAIU3UPOBaTh U JICHCTBYIOIIUMHU HOPMAaTHUBHBIMHA
CoJIepKaTeIbHO JIOKYMEHTaMu
OOBSCHATH IPUPOY | 2. [TpouzBoaut | 3HaTh METO/IbI pacuera
HYKOHOMHMYECKUX pacder (GHUHAHCOBO- | 3(p(eKTUBHOCTH U (UHAHCOBOM
MIPOLIECCOB Ha | S)KOHOMHUYECKHUX peayiu3yeMoCTH  HWHBECTULMOHHOMN
MHUKPO M MAakpo | Mmoka3zaTelei Ha | IEATEIbHOCTH B  peallbHOM U
YpOBHE Makpo-, Me30- U | (pMHaHCOBOM MHBECTHPOBAHUU
MHUKPOYPOBHSAX YMerp  NPOU3BOAMTH  PACUETHI
sdpdexTuBHOCTH U (PUHAHCOBOM
peaan3yeMoCTH  MHBECTHIIMOHHOM
NESATeIbHOCTH B PEAJbHOM |
(MHAHCOBOM MHBECTHPOBAHUH
3. Anamuzupyer # | 3HATh SKOHOMHMYECKHE TPOIECCHI,
packpbIBaeT OTpakarolue MOJTyYeHHBbIE
MIPUPOTY MTOKa3aTeNH 3¢ (HEeKTUBHOCTH
9KOHOMMUYECKUX WHBECTULIMOHHOM JEATENbHOCTH B
MPOIECCOB Ha | peaIbHOM u (dbrHaHCOBOM
OCHOBE IMOJyYEHHbIX | MHBECTHPOBAHUH
(uHaHCOBO- YMmern WHTEPIPETHPOBATH
9KOHOMMUYECKUX MOJTyYeHHbIE noKa3aresiu
MoKa3aTesen Ha | 9(GEKTUBHOCTH HMHBECTHIIMOHHOU
Makpo-, Me30- U | AeITEIbHOCTH B  peaJbHOM U
MHUKPOYPOBHSX (MHAHCOBOM MHBECTHPOBAHHUH
IIKH-4 Crioco6HOCTD 1. IIpoBogut aHanu3 | 3HATH TOAXOABI K OIPEIEICHUIO
OIICHUBATh BHENTHEH Y | ”THBECTUIIMOHHOMN
NoKa3aTeinu BHYTPEHHEH cpellbl | MPHUBIIEKATEIIbHOCTH (cTpansl,
JeSTEIbHOCTH BeleHUs  Ou3Heca, | perTMOHa, OTpaciH, OpraHU3aluHy,
HKOHOMHYECKUX BBISIBJIIET OCHOBHBIE | IPOEKTa) M HHBECTULMOHHBIX
CyOBEKTOB (hakTophI Ka4yeCcTBEe IIEHHBIX OyMar; METOJIbI




SKOHOMMUYECKOTO UACHTU(DUKAIIMM U OLICHKU PUCKOB B
pocTa,  OLIGHUBAET | pealbHOM u (buHaHCOBOM
3¢ (HEeKTHBHOCTH WHBECTUPOBAHUU
(bopmupoBaHus u | YMmeTb IPOBOJUTH OLIEHKY
HCII0JIb30BAHUS MHBECTULIMOHHON
IIPOU3BO/ICTBEHHOI'O | IIPHUBJIEKATEIILHOCTH (cTpansl,
[IOTEHIIMAJIa peruoHa, OTpaciav, OpraHu3aluy,
HKOHOMHYECKUX OPOEKTa) U  HMHBECTULMOHHBIX
CyOBEKTOB KayecTBe IEHHBIX OyMar, OILIEHKY
PUCKOB B pEabHOM U (PMHAHCOBOM
MHBECTUPOBAHUU
2. PaccuurtweiBaer u | 3HaTh IoKa3aTely,
HUHTEPIPETUPYET XapaKTepu3yolue
NoKa3aTesu MHBECTULIMIOHHYIO JesITeIbHOCTD
NEeATEIbHOCTH OpraHu3anyuu (0OBEKTHI
HKOHOMHYECKUX MHBECTUPOBAHUS M HCTOYHMKHM HX
CyOBEKTOB (uHAHCUPOBaHU) W TIOPSIOK HUX
pacuera
YMmerb.  paccuMTHIBAThH 51
UHTEPIPETUPOBATH HoKasarte’,
XapaKTepu3yolue
MHBECTULIMTOHHYIO JesITeIbHOCTD
OpraHu3anyuu (0OBEKTHI
MHBECTUPOBAHUS M HCTOYHHUKHM HX
(UHAHCUPOBaHM) W TIOPSJIOK HUX
pacuera
[1KTI-2 CnocoOHOCTb 1. [Ipumensier | 3HaTh COBpPEMEHHBIE METOJbI U
pa3pabaTrbIBaTh COBPEMEHHBIE METOJUKU 000CHOBaHUS
000CHOBaHHbIE METOJIbl U METOJUKHU | (UHAHCOBBIX M HMHBECTULIMOHHBIX
¢buHaHCOBBIE M| 111 OOOCHOBaHUS | pelIeHUH, HampaBiIeHHbIE Ha POCT
WHBECTUI[MOHHBIE (bMHAHCOBBIX U | CTOUMOCTH OpraHU3aluu
peleHus, MHBECTULIMOHHBIX YMeTb DIpPUMEHATH COBPEMEHHBIE
HalpaBJIEHHbIE HA | pelleHUuM, METOJIbl U METOJIMKH OOOCHOBAHMS
poct CTOMMOCTH | HallpaBJICHHbIX  Ha | (MHAHCOBBIX M WHBECTHIIMOHHBIX
OpraHu3aluu poct CTOMMOCTH | pElIEHUH, HampaBJIEHHbIE Ha POCT
OpraHu3aluu CTOMMOCTH OpraHU3aluu
2. IIpennaraer | 3naTh UHCTPYMEHTHI
(uHaHCOBbBIE U | UHBECTUPOBAHUS, WHBECTUIMOHHBIE
MHBECTULIMOHHBIE MOJIENN B pealbHOM
pelieHus, MHBECTUPOBAHUU, METO/IbI
HampaBjieHHblE  Ha | GOPMUPOBAHUS U yNpaBJICHUS
poct CTOMMOCTH | MOpTdesieM [EeHHbIX OyMmar; MeTO/bl
OpraHu3aIu (uHAHCHPOBAaHUS WHBECTHIIMOHHOM

JEATEIbHOCTH, HaIpaBJICHHBIE Ha
POCT CTOMMOCTH OpraHU3aLUU

YMerb BBIOUpATH HHCTPYMEHTHI
MHBECTUPOBAHNS, UHBECTULIMOHHBIE

MOJIETN B pearbHOM
WHBECTUPOBAHUH, METO/IbI
dbopMupoBaHus M YIpaBJICHUS

noprdeneM EeHHBIX Oymar; METOIbI




(uHAHCHPOBAHUS WHBECTHIIMOHHOM

NEeSTeNIbHOCTH,  OOecreyrBaroliye
pPOCT CTOMMOCTH OpraHU3AINU
3.Acnons3yer 3naTp COBPEMEHHBIE

COBPEMEHHBIE WH(POPMAIIMOHHBIE TEXHOJIOTUU |
MH(pOpPMalMOHHbIE KOMIIBIOTEPHBIE  TIPOTPaMMBbl  JUIS
TEXHOJIOIMH Ui | pa3paboTKu u 000CHOBaHUs
pa3paboTku U | peaIbHBIX " (UHAHCOBBIX
000CHOBaHUS WHBECTULIUI
(UHAHCOBBIX U | YMeTh HCIIO/Ib30BaTb COBPEMEHHBIC
MHBECTULIMOHHBIX WH(POPMAIIMOHHBIE TEXHOJIOTUU |
peleHni KOMIIBIOTEPHBIE  IIPOTPaMMBbl  JUIS
pa3paboTku " 000CHOBaHUS
pEaNbHBIX U (UHAHCOBBIX
WHBECTUIINN
ITKTI-3 CriocobHOCTb 1. Cucrematusupyer | 3HaThb UCTOYHHMKU CTATUCTUYECKOU
coOuparb ulu OLIEHUBAET | MHPOPMALINH, pE3yJIbTaTOB
000011aTh JTaHHbIE, | CTATUCTHYECKYIO Hay4YHBIX UCCIIEJOBAHUM JUISL
HEoOXoauMBbIe Uil | HH(POPMAIIHIO U | BBISIBJICHHUS OCHOBHBIX HallpaBICHUM
XapaKTEpUCTUKU M | PE3YJIbTAThI rOCyJapCTBEHHON (UHAHCOBOW MU
OLICHKHU Hay4YHBIX VMHBECTUIIMOHHON  TMOJMTUKM  Ha
IIOCIIEACTBUM HCCIIEI0OBaHUM, MakKpoO U M€30ypOBHSX
peanu3annuu XapaKTepu3yolue YMers  cucreMaTuU3upoBaTb U
OCHOBHBIX OCHOBHBIE OLICHUBATh CTaTUCTUYECKYIO
HaIpaBJICHUN HaIpaBJICHUs UH(POPMAIIHIO u pe3yJIbTaThl
roCy1apCTBEHHOU rocy1apCTBEHHON Hay4YHBIX UCCIJIEJOBAHUM JUISL
(buHaHCOBOM u | (uHaHCOBOM U | BBISBJICHUS OCHOBHBIX
WHBECTULIMOHHOU MHBECTULUOHHOU HaIlpaBJICHUN roCyJapCTBEHHON
MOJIUTUKU MOJINTUKU (vHAaHCOBOW M WHBECTUIMOHHOM
NOJUTHKU HAa MAKPO M ME30YPOBHSX
2. AHanusupyeT | 3HaTh [OCJIEACTBUSl  pealln3aluu
¢uHaHCOBO- OCHOBHBIX HaIpaBJICHUI
SKOHOMUYECKYIO rocy/lapCTBEHHOH (DMHAHCOBOM M
HuHpOpMaINIo Y | THBECTULIMOHHOW MTOJINTUKH
HOPMaTUBHO- YMeTb aHaM3UpOBaTh (PUHAHCOBO-
NpaBoOByl0 0a3y M | SKOHOMHYECKYIO HH(POpMAlMI0O U
MPUMEHSIET HOPMAaTUBHO-TIPAaBOBYI0 0azy Juisd
MIOJIy4YE€HHBIE MIPOBEJICHUS] OLICHKU IOCIEACTBHUM
Pe3yNbTaThI JUISL | peanu3aiuu OCHOBHBIX
OLIEHKH IOCJIE/ICTBUM | HAIIPaBJIECHUN roCy/1apCTBEHHOU
peanmnzanun (bUHAHCOBOW W HWHBECTUIIMOHHOU
OCHOBHBIX MOJINTUKU
HanpaBJIECHUN
roCyJapCTBEHHOMN
(uHaHCOBOM u
MHBECTUILIMOHHOMN
MIOJINTUKU




3. MecTo IMCHUIIMHBI B CTPYKTYype 00pa30BaTeibHOM MPOrpaMMbl

JucuunnuHa «VHBECTUIIMUY» OTHOCHUTCS K Moaynro npoduiss «DPUHAHCH U
WHBECTUIIMHN» O00pa30BaTEIbHOW MpOrpaMMbl «IKOHOMHKA M (PUHAHCBD» 10
HarnpayieHUIo noArotoBku 38.03.01 «DxoHOMUKAY.

4. O0beMm auCHMIUIMHBI (MOAYJIS) B 3a4YeTHbIX €IUMHMIAX U B
aKaJeMHYEeCKHUX 4acax ¢ BblieJIeHueM 00beMa ayUTOPHOM (JIEKIIUN, CEMHUHAPbI)

U CAMOCTOATEJIbHOU padoThI 00y4AKOIIMXCH

Bup yueOHoi#i paGoThl 10 AUCHHUIINHE Bcero B 3/e n yacax Cemectp 7
(B yacax)
OO0mas TPy10€MKOCTh THCIUTIHHBI 5/180 180
Konmaxmmnas paboma - Ayoumopusle 3anamus 86 86
Jlexyuu 34 34
Cemunapyl, npakmuyeckue 3aHsamus 52 52
Camocmosmenvnan paboma 94 94
Bupa texymero KOHTpous Jomamnee Homamnee
TBOPYECKOE 3aJIaHUE | TBOPUECKOE 3aaHUE
Bun npomexyTouHOM arTecTanuu DK3aMeH DK3aMeH

5. Copep:xaHue TMCHUIUINHBI, CTPYKTYPUPOBaHHOE 10 TeMaM (pa3jaesiam)
AUCHMILUIMHBI ¢ YKa3aHHEeM HMX 00beMOB (B aKaJeMHUYeCKHX 4Yacax) U BHIAOB
Y4eOHbIX 3aHATHH

5.1. ConeprxkaHue TUCHMILIMHBI

Tema 1. UuBecTHIMH M UX POJIb B IKOHOMHYECKOM Pa3BUTHH

[ToTpebiienne, cOepexeHUs] U HHBECTUIUM KaK MaKPOIKOHOMUYECKHUE
MOKA3aTeNId COCTOSIHUS SKOHOMUKH, UX CYITHOCTh U B3aUMOCBSI3b.

CyliHOCTHBIE TpPHU3HAKKW WHBECTUIMNA. BHAbl WHBECTHIIMN TIO pPa3IMYHBIM
KJIacCU(PDUKAIMOHHBIM TIpU3HAaKaM (OOBEKTY BIIOKEHHUS, ydYacTUIO HWHBECTOpa B
MHBECTULIMOHHOM TIPOLECCe; MEPUOJly MHBECTUPOBAHMS; pErHOHAIBHOMY; (opme
COOCTBEHHOCTH;, cocTaBy). HeoOxoauMocTh KiIacCU(UKAIUKM HWHBECTUIIMN TIO
pa3IMYHbIM NpU3HaKaM. [[puOPUTETHOCTH PA3IMUHBIX BUJIOB MHBECTUIINM C MTO3UIIMU
Pa3BUTHUSI DKOHOMUKH.

OOBEKTHl peanbHBIX WHBECTUIINN (He(hUWHAHCOBBIE/PEAIbHBIC AKTHUBBI): BUIBI;
1IeJI1 MHBECTUPOBAHUS; PUCKHU; MOKA3aTENH, OTPAXKAIOIINE PEeaJIbHbIe MHBECTUIIUH.

WNuBecTuliy B HeMaTepUaJIbHbIE aKTUBbBI, UX OCOOCHHOCTH.

7



OOBEeKTh (PMHAHCOBBIX WHBECTHIIMIA: BUBI, [IETM WHBECTUPOBAHUS; PHUCKH,
MOKa3aTeNu, OTPAKAIOIIUE PEAIbHBIE MHBECTULINU.

Ponb peanbHbIX M (PUHAHCOBBIX HWHBECTHUIIMM HAa MakKpoO-ypOBHE, MHKPO-
YPOBHE, 1Jis1 ToM0X034icTB. COCTaB M CTPYKTypa MHBECTULIMIA B SKOHOMUKE Poccum.
AHalIN3 COBPEMEHHBIX TEHJICHLIMI NHBECTUPOBAaHUS B Poccum.

MHBECTULIMOHHAS JEATEIbHOCTh. VIHBECTULIMOHHBINA TPOLIECC, €r0 3JIEMEHTHI
(cyOBeKTBl, 00BEKTHI, PECYpChI, 3aTpaThl, pe3yibTaT, MEXaHU3M) U ITaIIbI.

@akTOpBI, BIUSIOIINE HA COCTaB U CTPYKTYpPY MHBECTULIMI B Poccun.

@akTOpBI, NPENATCTBYIOINE HUHBECTUIIMOHHOM AesTeNpHOCTH B Poccun.

Tema 2. 3akoHOAATEIbHO-HOPMATHBHOE peryJiupoBaHue
HHBECTULMOHHOH J1eATeJIbHOCTH B Poccuu

Cucrema rocyJapCTBEHHOTO PETYJIMPOBAHUS WHBECTHUIMOHHOW IEATEILHOCTH
B Poccutickoit denepanum.

3aKoHOJATEIbHO-HOPMATUBHOE pEryJIupoBaHue VHBECTUIMOHHOU
NesATeNbHOCTH Ha (eaepaibHOM ypoBHe: DeaepanbHblil 3ak0oH 0T 25.02.1999 Ne39-
®3 «OO0 UWHBECTUIIMOHHOM  jaesTeabHOCTH B Poccuiickoit  depepanum,
ocyllecTBIsieMOM B (opMe KamuTalbHBIX BIIOKEHUN; DenepalibHbI 3aKOH OT
09.07.1999 Ne 160-®d3 «O6 nHOCTpaHHBIX HHBECTHIUAX B Poccuiickoii denepannmy;
Oenepanpubiii 3ak0H OT 22.04.1996 No39-d3 «O pbiHKE IEHHBIX OyMmary,
OenepanbHbii  3akoH  orT  28.11.2011 N 335-®3 "OO WHBECTHUIIMOHHOM
toBapuiiectBe", deaepanbublii 3akoH OT 02.08.2019 No259-03 «O npuBieuyeHUH
WHBECTUIIUA C HCIOJB30BAHUEM WHBECTHUIMOHHBIX TIaTGOPM U O BHECEHHUU
M3MEHEHUN B OTJIEJIbHBIEC 3aKOHOIATENbHBIE aKThl Poccuiickon Denepauum» U Ip.

HopmatuBHO-ipaBoBasi 6a3a WHBECTUIIMOHHOM JESITEIBHOCTH B CYOBEKTax
Poccuitckon denepanum.

duHaHCOBBIC U HEDUHAHCOBBIE MHCTPYMEHTHI CTUMYJIMPOBAHUS TTPUBJICUCHHUSI
MHBECTULIUA B peruonsl Poccuu. Ponb HMHCTUTYTOB pa3BUTUSL B aKTUBU3AIUU
MHBECTUIIMOHHOM JiesiTenbHOCTH B Poccuu.

NHCTpyMEHTBI CTUMYJIMPOBAHUSI IPUBJICYEHUS MHOCTPAHHBIX UHBECTULIUH.


http://www.consultant.ru/document/cons_doc_LAW_122222/
http://www.consultant.ru/document/cons_doc_LAW_122222/

Tema 3. HcTOYHUKH, MeTOABI W HMHCTPYMEHTbl (PUHAHCHMPOBAHUS
WHBECTUIIMOHHOU 1eATEeIbHOCTH

Hcrounnku  ¢GuHAHCUpPOBAHUS  WHBECTULUNA  (COOCTBEHHBIEC, 3aEMHBIE,
MIPUBJICYCHHBIC, OIOPKETHBIC), MX MTPEUMYIIECTBA U HEJIOCTATKH.

Metonbl (uHaHCHpPOBAaHUS HHBECTUIMH (caMOpUHAHCHUPOBAHUE, JOJTOBOE,
O10/KETHOE, aKIIMOHUPOBAHUE, JIM3UHT, BEHUYpPHOE, MPOEKTHOE, Me3oHuHHOoe, [ YTl
CMEIIIAHHOE), UX IPEUMYIIECTBA U HEIOCTATKHU.

NHcTpyMeHTBI WHBECTUPOBAHUS (HepacmpezienieHHas npUObLIb,
aMOPTHU3ALMOHHBIE OTUUCIICHUS, KPEIUT (B TOM YHUCIIEC CUHAUIMPOBAHHBIN), 3alMBl,
obnuranuu (KOpropaTUBHBIC, MPOEKTHBbIE, UHPPACTPYKTYpPHbBIC, TOCY/IapCTBEHHBIE,
MyHULIMNAIbHBIE). METOIbI ONpeIeNIEHNUs] CTOMMOCTH Pa3JINnYHbIX HHCTPYMEHTOB.

Hctounnku (MHAHCUPOBAHUS UHBECTULIMI B UHTETPUPOBAHHBIX CTPYKTYpax.

CocTtaB W CTPYKTypa HMCTOYHHKOB (pMHAHCUPOBaHHS WHBeCTHIMM B Poccum,
AHAJIN3 COBPEMEHHBIX TECHACHLINM.

Tema 4. UHBeCTULIHOHHBIN MPOEKT U HHBECTUIMOHHbIEC MO/

NHBECTULIMOHHBIM MPOEKT KakK MHCTPYMEHT OCYLIECTBJIIEHUS PpPEalbHBIX
nHBectuiuid. Krnaccudukanusi WMHBECTUIIMOHHBIX  IPOEKTOB: MO  BEIMYHHE
TpeOyeMbIX HMHBECTUIIMW; THUITy TpeanonaraeMoro s(dekra; TUIy IECHEKHOTO
MIOTOKA; CTENEeHU pucka u Ap. Pa3sl (CTaAuM) )KU3HEHHOTO UKJIAa WHBECTULIMOHHOTO
MpPOEKTa, WX  COJAEp)KAHME,  ONpEAECICHHE  JUIMTEIbHOCTH.  buU3Hec-IUIaH
WHBECTUIIMOHHOTO MTPOEKTA: CTPYKTYpa, COACpIKaHUE, ITArbl pa3pabOTKH.

NHBecTULIMOHHBIE MOJEIU (CXeMbl HMHBECTHUPOBAHHUSI B IPOEKTHI), UX
COoAEpkKaHHUE.

Tema S. [IpoekTHBINA aHAJIN3 U OLICHKA HHBECTULHOHHBIX NIPOEKTOB

Buapl npoeKTHOTO aHa/IN3a: SKCIPECC-aHaIN3, CTPATETUYECKUM, TEXHUUYECKHH,
KOMMEPYECKUM, THCTUTYIIMOHATBHBIN, IKOJIOTUYECKUH, aHAJIU3 PUCKOB, (PMHAHCOBO-
SKOHOMHUYECKHM.

Kputepun OlIEHKM HWHBECTUIIMOHHOTO TMpoekTa. Buasl 3¢dexkTuBHOCTH

HHBCCTUIIMOHHOI'O IPOCKTA: AJIA Y4aCTHHUKOB (B oCJIoOM M y4acCTus B HpOeKTC); 10



BUJaM TmoiydaeMoro »sd¢¢ekra (SKOHOMHYECKas, KOMMepuecKas, OroKeTHas,
colabHasl, SKOJIOTHYEeCKast).

[IpocTbie METO/ABI OLEHKH IKOHOMHUYECKOM M KOMMepUecKol 3¢ ()EeKTUBHOCTH
WHBECTHUIIMOHHOTO TIpoeKTa (TIpocTas HopMa MpUObLTH, CPOK OKymaeMocTH). Brioop
U pacyeT CTaBKH NUCKOHTUpOBaHUs. CIOKHBIE METOIbl OLICHKH 3KOHOMHYECKOH U
KOMMepYecKkoi A(PPeKTUBHOCTH TpoeKTa (YucTas TeKylas CTOUMOCTb MPOEKTa
(NPV), unnekc penradenbHocTH mHBecTHni (Pl), BHYTpeHHSISI HOpMa JTOXOJHOCTH
(IRR), wMomudunupoBanHas  BHyTpeHHsss Hopma  goxoguHoctd  (MIRR),
JTMCKOHTUPOBaHHBIN cpok okynaemoctu (DPP)). IlpeuMmymiectBa U HEIOCTATKU
MPOCTHIX U CI0KHBIX METOJIOB.

Bb160op METOZI0B OIIEHKH 3KOHOMUYECKOW U KOMMeEpYecKoil 3(h(EeKTUBHOCTH
JUISL Pa3IUYHBIX BUJOB MHBECTUIIMOHHBIX MPOEKTOB.

IToka3arenu OLIEHKU OIO/DKETHOM, COLMAJIBHOM, JKOJIOTUYECKOHU
3¢ (PEKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA.

Onenka 3 PEeKTUBHOCTH MPOCKTA HA PA3HBIX CTAJIUSIX KU3HEHHOTO IUKJIA.

Ornenka (pUHAHCOBOM peaM3yeMOCTH NHBECTUIIMOHHOTO MTPOEKTA.

[Togxompl K OILIGHKE WHBECTULMOHHBIX TIPOEKTOB B «MeETOoIMUYeCKUX
pPEKOMEHJAIUAX MO OleHKe A()(PEKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB» (YTB.
MunucTepcTBOM DKOHOMMKH PO, MunucTepcTBOM ¢dbuHaHCOB PO,
I'ocymapcTtBeHHBIM KOMUTETOM P® 110 CTPOUTENBHON, apXUTEKTYPHOU W KUIUITHOU
nonutuke 21.06.1999 N BK 477).

OneHKa KOMIUIEKCHBIX HMHBECTHUIIMOHHBIX TMPOEKTOB (IIPOEKT MpHKa3a
Munduna Poccun «OO0 yTBEpKJACHUU METOJMYECKUX PEKOMEHIAIMU MO OIICHKE
3¢ ()EKTUBHOCTH KOMITJICKCHBIX MHBECTUITMOHHBIX TIPOEKTOB)

[Toptdens peanbHbiX HHBEeCTHIIMH. OTOOp HMHBECTUIIMOHHBIX TPOEKTOB B
nopTderns.

KoMmruiekcHbIE MOHUTOPUHT peain3allii HHBECTUIIMOHHBIX ITPOEKTOB.

Tema 6. PuckM HHBECTMHMOHHBIX TMPOEKTOB, HUX OLEHKA U MeTObI
CHUKEHUS

BI/I,Z[I:I HMHBCCTUIIMOHHBIX PUCKOB (TCXHOJIOFI/I‘IGCKI/IC, AKOHOMHUYECKOMN CpC,ZIBI).
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Puckn Bcero mpoektHoro nukna. PUCkM mpoekTa mo CragusM >KU3HEHHOTO
LHKJIA.

MeTtoibl OLIEHKH PUCKOB UHBECTULIMOHHBIE ITPOEKTOB:

KAueCTBEHHbIEC (AHAJIOTHIA; aHajJu3a YMECTHOCTH 3aTpaT), KOJIMYECTBEHHbIE
(aHanM3 YyBCTBUTEIBHOCTH;, aHAIN3 BApUAHTOB; aHAJIM3 TOYKU O€3yOBITOYHOCTH;
NOCTPOCHHUE «JIepeBa pelieHui»; Merol MonTte-Kapio; craructudeckuii MeTon;
AKCIIEpTHAs OLIEHKA).

OneHka pucKOB MOPTQEst THBECTUIIMOHHBIX TTPOEKTOB.

Mertonbl yripaBieHUs HHBECTULIMOHHBIMU PUCKaAMH.

Meton peanbHBIX ONIMOHOB (HAa NPEKpAIIEHUE IMPOEKTa; Ha OTCPOUKY
pa3BUTHUS; Ha pPACLIMPEHHE WA COKpAIICHUWE, HA IMPOJICHUE WIA JOCPOUYHOE
3aBEPILECHUE; HA IEPEKIIOYEHUE; aPOYHBIE OMLIUOHBI; CII0KHBIE OTIIIUOHBI).

Tema 7. [IpoexkTHOE pUHAHCHUPOBAHUE HHBECTUIMOHHBIX IIPOECKTOB

[lonsiTue U KpUTepUr MPOEKTHOTO (PuHAHCUpOBaHMS. OCHOBHBIE YYACTHUKH
MPOEKTHOrO ()UHAHCUPOBAHUSA (CHOHCOPHI, WHBECTUIIMOHHBIE M KOMMEPUYECKHUE
0aHKW, UHBECTUIIMOHHBIC KOMIAHUU U (DOHIBI, JIU3UHTOBBIC KOMIIAHWUHU, CTPAXOBbBIC
KOMIIaHUHU, TOCTABIIMKH, MOKyNaTeIu, TOCyJapCTBO W Ap.). PUCKM ydacTHUKOB
MPOEKTHOTO (PMHAHCUPOBAHUS, CIIOCOOBI MUHUMU3AIUU PUCKOB YUYACTHUKOB.

Opranuzarusi  mpoekTHoro  ¢uHaHcUpoBaHUsA.  CXeMbl  MPOEKTHOTO
(¢uHaHcHpoBaHus (OIjlaTa MPOAYKIHMEH, WCIOJb30BAaHUE JIM3UHIA  JIOYEPHHX
(VMHAHCOBBIX KOMITAHMA U Ap.). DOUHAHCOBBIE UHCTPYMEHTHI, HCIOJb3yeMbIe B
MPOEKTHOM (PMHAHCUPOBAHUH.

®abpuka npoekTHOoro ¢uHancupoBanus BOb. MHCTpyMeHTH moaaep:KKu
MIPOEKTOB, OCYIIECTBIsIEMbIX B pamkax @Dabpuku. [IpeumymecrBa Dabpuku s
rocyJapcTBa, TMPOEKTHBIX KOMIIAHUH, KOMMeEpYEeCKMX OaHKOB, JepxaTeneu
oOnuranuii, )KOHOMUKH B TIEJIOM.

Tema 8. I'III npu peanu3anuy HHBECTUIIMOHHBIX NIPOEKTOB

Conepxanue wMogenu ['UII, peanmnsyembix B Poccuu: HMHBECTHLIMOHHOE
COTJIAILICHHE; NMPUBATU3ALMA TOCYAAPCTBEHHOIO W MYHULHUIIAIBHOTO HMMYILIECTBA C

HHBCCTUIITMOHHBIMH 06H33TCJ’IBCTB3MI/I; AOroBOp apC€HAbl TOCYAAPCTBCHHOIO H
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MYHUITUTIATFHOTO HMMYIIECTBA C WHBECTUIIMOHHBIMU OO0S3aTEIbCTBAMU; JOTOBOP
3aKYIKH; TOCYJaPCTBEHHBIE KOHTPAKThI; KOHIIECCHOHHOE COTJIAIICHUE; COrJIAIICHHE
0 TOCYAapCTBEHHO-YACTHOM, MYHHUIIMNAIbHO-4acTHOM mapTHepctBe (I'YIl/MUII);
crienuabHbli  MHBeCTUIIMOHHBIN KOHTpakT (CIIMK); cornamenue o 3amure u
noourpernn kanutanonioxenu (C3I1K). Chepsl npuMeHeHHs pa3IMdHbIX MOeNen
I'4ll. Jpyrue mexanusmbl NOAAEPHKKA HHBECTUIIMOHHOM JIESTEIIbHOCTH B Poccum.

Opranuzanus noArotoBkH npoekrta ['YIIl: sTambl )KU3HEHHOTO LMKIIA IPOEKTAa,
BBIOOpD (OpMBI peanu3aluy MpOeKTa, OleHKa 3(PGEKTOB OT pealu3aluu MpPOEeKTa,
OpraHu3alys U TPOBEICHUE KOHKYPCHBIX MPOLEYDP, KOMMEPUYECKOE 3aKPBITHE.

Hcrounnku ¢punancupoBanus nmpoektos ['YII. duHaHCcOBOE 3aKphHITHE.

Ocob6ennoctu oreHkH 3¢ dexTuBHOCTH MpoekToB [ 'YII.

Puckn peanusanuum npoexros [ 'UII. Meroas! yrpaBieHuss puckamu B IPOEKTax
I'YIl. MexaHnu3Mbl rapaHTUi [PU YIIPABIECHUHU prUcKamu poekTos [UIl.

Peanuzanus Y11 ¢ ucnonp3oBaHreM MPOEKTHOTO (PMHAHCUPOBAHUS.

Tema 9. UnBecTHINM B MHHOBAIMU M UX (PUHAHCUPOBAHUE

3HaHue, HOBUIECTBO, HOBAIMS B IIEMOYKE CO3JaHUs MHHOBaIMU. OnpeeneHue
VHHOBALIMM YW WHHOBAIIMOHHOW JEATEILHOCTH B pyKoBojAcTBe Ocino m Dpackaru.
Knaccudukanys ”HHOBAIIAN:

- 0o ee nmnpeaMery (TEeXHOJIOTMYECKHE, TMPOLECCHbIE, MPOAYKTOBBIE,
OpraHU3allMOHHBIE, TPOLIECCHBIE, YKOJIOTUYECKUE);

- 10 CTEeNEeHW  CYIIECTBEHHOCTH  (MHKpPEMEHTHbIe  (TPUPOCTHBIC),
CYILIECTBEHHbIC, PaAUKAJIbHBIC, TIPOPHIBHBIC);

- 110 CTETIEHU OTKPBHITOCTU (OTKPBITHIE U 3aKPHITHIE).

Cratuctrueckoe HaOMOICHUEe WHHOBAIMOHHOW JAesaTeNbHOCTH B Poccum:
dbopmbr Nel-texnosnorus «CBelneHHs 0 pa3pabOTKE W HUCIOJIb30BaHUU TEPETOBBIX
MIPOM3BOJICTBEHHBIX  TeXHOJOTHI;,  Ne2-MII  mHHOBammM  «cBeJeHHUS 00
WHHOBAIIMOHHOMN JIESITEILHOCTH MaJIbIX Mpeanpusatuii»; Ne 4-unHoBanus "CBeaeHuUs
00 MHHOBAIMOHHOM JEATEIHOCTH OPTaHU3AINI).

MHHOBaLIMOHHBIN TMpoliecC, €ro 4acTtu (MpOLECC CO3/1aHus WHHOBALMUH,

muddy3ust THHOBALIUM ), COAEpIKaHUE.

12



['ocynapcTBEHHOE pEryJupoBaHME W CTHUMYJUMPOBAHME WHHOBALMOHHOM
nesTenbHocTH B Poccun (psiMoe ¥ KOCBEHHOE).

NHHOBALIMOHHBIM MPOEKT, CTaJAUM €ro >MKU3HEHHOro nukia. KMcTodyHukwy,
METOABl W WHCTPYMEHTHl (DMHAHCHUPOBAHMS TI0 CTagUsIM JKM3HEHHOTO IIMKJIA
MHHOBAIMOHHOTO TMpoekTa. OCOOEHHOCTH BEHUYpHOro (hpUHAHCHUpOBaHUA. MeTojbl
OLICHKM A(P(GEKTUBHOCTH HWHHOBALIMOHHBIX  TMPOEKTOB. Pucku  peanuzanuu
WHHOBAI[MOHHBIX MPOEKTOB U METO/Ibl UX MUHUMU3ALINHU.

Tema 10. Ouenka 3(p()eKTUBHOCTH MHBECTUPOBAHUSA B LICHHbIE OyMaru

OneHKa WHBECTUIIMOHHBIX KaueCTB AakKIWil, OOMUranuid M JPYyrux LEHHBIX
Oymar.

DyHIaMEHTAIBHBIN U TEXHUYECKUN aHATIN3 [IEHHBIX OyMmar.

[Tokazarenu, XapaKTEpPHU3YIOIIHME: CIOCOOHOCTh KOPHOPAIMM BHIIJIAYMBATH
J0XO/bl TIO IIEHHBIM Oymaram; HaJeKHOCTh IIEHHBIX Oymar; 3(@eKTUBHOCTH
WHBECTUIINH B IICHHBIC OyMardu.

OnpeneneHue CTOMMOCTH OOdMranuii (Tekyias CTOMMOCTb,  CTOMMOCTH
OECKYMOHHBIX, OECCPOYHBIX C IUIABAIOIIMM KYMOHOM) M PBIHOYHOW CTOMMOCTH
akuuid. Mognens ['opaona.

Omnpenenenue A0X0/la U JOXOJHOCTH IIEHHOW Oymaru (3a mepuoj BiaJCHHS,
moJiHast JoXOoAHOCTh). [lokazaTenu JOXOMHOCTH oOnHranuii (KyrmoHHas, TeKyIas, K
noraueHuro). Ilokazarenu 10X0JHOCTH OOBIKHOBEHHBIX aKIUMU (TE€KyIas pbIHOYHAS,
JUTSl KHBECTOPA, KOHEYHAs1) ¥ MPUBUIICTUPOBAHHBIX.

Buael puckoB MHBeCTHpOBaHUS B IIeHHbIE Oymaru. CTaTUCTUYECKUE METOIbI
ONIPEAECTICHUS pHUCKa LIEHHOM Oymaru (MaTeMaTHuecKoe 0XXUJaHUE,
CPEIHEKBaIpaTHUECKOE OTKJIOHEHWEe, Kod(dduiuent Bapuanuu). Hcmonwp3oBaHue
03Ta-Kor(puImenTa 1y OIeHKH PUCKa aKIUH.

Tema 11. ®opmupoBaHue U ynpapJjieHue noprdesieM eHHbIX Oymar

[Toprdensy mnennsix Oymar. CoBpemeHHBIE Teopuu mopTdens. Moxpens I
MapkoBuua. Tunel mnoptdeneil. PbIHOUHBINA, JAOMUHHUPYIOUIUH, ONTHUMAJbHBIMH,

ATAJIOHHBIHN, 3P PEeKTUBHBIN MTOPThETH.
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[TaccuBHBIN M aKTUBHBIM METOABl yNpaBICHHUS MOPTQesieM IEeHHBIX Oymar.
[laccuBHBIE CTpaTeruu ynpasieHHUs MOpTdeneM odauranui (KymuTh U IepKaTh J0
NoTalieHus, UHJEKCHBIN, MPUBEJICHUE B COOTBETCTBUU JICHEKHBIX MOTOKOB) U aKIUN
(uanekcHbll (oHA, caepkuBaHue Moptdeneil). AKTUBHBIE CTpaTeTUU YIPaBICHUS
noptdenem obnurauuii (cTpaTeruss BbIOOpA BpPEMEHHM TOKYNKH W MPOAAKU
oOnuranuii, BbIOOpa CEKTOpa, NPUHATHS KPEIUTHOTO pPHUCKA M Jp.) U aKUuuiu
(cTpaTerusi aKuuii pocTa, CTpaTerys HEJIOOIEHEHHBIX aKIIU, CTpATErusi KOMIIAaHUH C
HU3KOM KanmuTalu3aluei, cTparerus BbIOOpa BpeMEeHU MOKYIKU U MPOJIaXKU aKIUK U
np.). Crpateruu ynpaBieHus TnopTdeneM akuuid ¢ oOJUranuii: TacCHUBHBIC
(maaekcHbie (DOHIBI U IP.) U aKTUBHBIE (MTOI00p YUCTOTO J10X0/1a, TOJAMEHA, CEKTOP-
CBOII, IIPE/IBUJICHUE YUETHOM CTaBKU U JIp.). [lepecMoTp noptdens.

OnpeneneHue a0xoaa, pucka W JoxonHoctu mnoptdens. Moaens ToOuna.
Mognens 1ieHo00pa3oBanus Ha KanuTanbHblie akTHBB (CAPM) - Mozens Llapma.

Tema 12. ®opmMupoBaHMEe HHBECTHLHMOHHON CTPATEeruv OPraHNu3aluu

CymHOCTb 1 pOJIb HMHBECTUIIMOHHOW CTPATETUH B PA3BUTHHU OPraHU3ALUU.

AHanu3 WHBECTULMOHHOIO pPBIHKA M NO3WLMOHUPOBAHMS OpraHU3ALHH.
OneHka MHBECTMLMOHHOTO KJIMMaTa Ha Makpo-ypoBHE. OneHKa WHBECTUIIMOHHOU
IIPUBJIEKATEIBHOCTH  peruoHa W orpacad.  OneHka  MHBECTULMOHHOU
IIPUBJICKATEIbHOCTH OPTraHU3alMM I PAa3HbIX TPyl HMHBECTOPOB. llocTpoenwue
«MaTpULIbl  CWJIBHBIX W  CJIa0bIX CTOPOH HMHBECTULUMOHHOW  JEATEIBHOCTU
OpraHu3alMu» C HCIOJIb30BAHUEM METOJOB cTparerndeckoro anammsa (SWOT,
SNW, PEST).

dopMUpOBaHME UHBECTULMOHHBIX LieJIel opraHu3anuu. OakTopsl, BIUSIOIINAEC
Ha BBIOOp LieJel MHBECTUIMOHHOM IEsTeNbHOCTH (pa3Mep OpraHu3aluu; 00beM
MHBECTULIMOHHBIX PECYPCOB; CTAIUS KU3HEHHOTO [IMKJIa OPTaHU3ALINH).

KntoueBbie mokazatenu >PQPEKTUBHOCTH WHBECTHUIIMOHHOM JAESITEIbHOCTU
(KPI) myast orieHKH pe3yabTaTUBHOCTH Pa3pabOTaHHONH WHBECTUIIMOHHOM CTpATervy B
peanbHOM U (PUHAHCOBOM MHBECTHPOBAHUMU.

OnpeneneHue cTpaTErMuYe€CKUX HAMPABICHUN MHBECTUIIMOHHON JEATEIbHOCTH

OpraHu3aluu.
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@opMHUpPOBaHNE WHBECTULIMOHHOW CTPATErMM OPTraHU3allMM B pPEAJIbHOM U

CI)I/IHaHCOBOM HHBCCTUPOBAHUMH.

5.2. Y4e0HO — TeMAaTHYECKHNH TJIAH

No | HaumenoBanue TpynoeMKoCTh B yacax DopMBI TEKYIIETO
n/m | TeM (pa3aenon) Bcero KoHnrtakTHas paborta*- CamocCTOST | KOHTPOJIS
JUCIUILTAHBI AynuropHas pabota eJIbHAS yCIIeBaEMOCTH
Obmas, | Jlek | CemunHapsl, pabota
B T.4.. MU | PAKTUYECKUE
3aHSTHUS
1. | MuBecTuinu u ux 11 6 2 4 5 Huckyccusi.
poib B
9KOHOMHYECKOM
pa3BUTUHU
2. | 3akoHOIATEIBHO- 9 4 2 2 5 CooOlmeHws.
HOPMaTUBHOE JHuckyccus.
peryJIHpOBaHUE
WHBECTUIIMOHHOMN
JESTCIILHOCTH B
Poccun
3. | Uctounukw, 16 10 4 6 6 YcTHBIE  ompoc.
METO/IbI U Pemenune
WHCTPYMEHTBI CUTYaIMOHHBIX
(buHaHCUpOBaHUS 3a1a4y u ux
WHBECTHUITMOHHOU o0cyxIeHne
JeSITEIbHOCTH
4. | NHBEeCTUIIMOHHBIN 16 10 4 6 6 VerHplii  onpoc.
MIPOEKT U OO6cyxnenue
WHBECTULIMOHHBIE KEMCOB.
MOJIETTH
5. | IlpoexTHblit 27 10 4 6 17 YcTHBIEE  ompoc.
aHaJlu3 U OIIeHKA Pemenue
WHBECTUITUOHHBIX CUTYaITMOHHBIX
MIPOEKTOB 3a/1a4y u ux
00CyXIeHIe
6. | Pucku 12 6 2 4 6 YcerHblil  ompoc.
WHBECTUITUNOHHBIX Pemenue
MIPOEKTOB, UX CUTYaIlMOHHBIX
OIICHKAa M METOJIbI 3a/1a4 " 1704
CHIDKCHHUS o0CyXJIeHNe
7. | IIpoextHOE 11 6 2 4 S YcerHbIl  ompoc.
¢uHaHCHpOBaHHE Ob6cyxnenue
MHBECTUITMOHHBIX KeHCcoB.
MIPOEKTOB
8. | I'UIl mpu 10 4 2 2 6 YcerHbIl  ompoc.
peanu3anuu OO6cyxaenue
WHBECTUIIMOHHBIX KEWCOB.
MIPOEKTOB
9. NuBectunuu B 28 12 6 6 16 VerHBI  ompoc.
WHHOBAIMH U UX OO6cyxeHne

15




¢uHaHCHpOBaHHE KEHCOB.

10. | Ouenxka 13 8 2 6 5 YcTHBIM  ompoc.
3¢ (HEeKTHBHOCTH Pemienue
WHBECTUPOBaHUS B CUTYaIlHOHHBIX
IIEHHBIC OyMaru 3ama4y | ux

00CcyXIeHuE

11. | ®opmupoBanue u 16 6 2 4 10 YerHblli  ompoc.
yIpaBJICHHUE Penrenune
noprdenem CUTYaIMOHHBIX
[EHHBIX Oymar 3a1a4 U 174

o0Cy)IeHNE

12. | ®opmupoBaHUe 11 4 2 2 7 YeTHBIE  ompoc.
WHBECTUIIMOHHOU OO6cyxaenue
CTpaTeruu KEHCOB.
OpraHH3aIiH
B 1iestom o 180 86 34 52 94 CormnacHo
JTUCIUTIITNHE y4eOHOMY ILIaHYy:

JIOMAIITHEee

TBOPUYECKOE

3aJlaHKe
Wroro B % 48 40 60 52

*00beM KOHTAKTHOW pabOThI B OYHO-3a0YHOIW/3a09HOM (hopMax OOydeHHS] W HHIUBUAYATbHBIX

y4eOHBIX TUTaHAX OINPENENIETCS COOTBETCTBYIOUIMMH y4EOHBIMU TUTaHAMH. TeMbl, peaan3yeMbie B
BU/JIE KOHTAKTHON paOOThI, ONPENEISIOTCS IPEN0IaBaTEIEM CAMOCTOATEIbHO, UCXOS U3 YPOBHSI UX

CJIOKHOCTH.

5.3. Conep:kaHue CeMMHAPOB, NPAKTHYECKUX 3AHATHH

HaunmenoBanue | Ilepeyenn BOIIPOCOB IS o0cykneHus Ha | DopMBI
TeM (pa3[eyioB) | CeMHMHAPCKHUX, NPAKTHYECKUX 3aHATHUSAX, | IPOBeE/ICHUs
AUCHUTIHHBI PEeKOMeH1yeMble HCTOYHHUKH M3 pa3nenos 8,9 3aHATHH
1. UuBectuimu u | 1. HeobxoaumocTs kiaccupukauuu UHBeCTHIMH 10 | Juckyccus.
UX poib B pa3auYHbIM nIpHU3HaKaM. [IpHOPUTETHOCTH pa3IMYHBIX
SKOHOMMYECKOM | BUJIOB MHBECTULIMH C MO3ULIUU PA3BUTHUS S3KOHOMUKHU
pa3BUTHN 2. Anamu3 coctaBa M CTPYKTypbl HHBECTULMH B

skoHOMUKEe Poccun

3. Ponp MHBECTMIIMI Ha MaKpO-ypOBHE, MUKpPO-YpPOBHE U

JIOMOXO03SIMCTB

Pexomenodyemvie ucmounuku uz pazoena 8: 1; 2; 17; 18 u3

pazoena 9: 1-11
2. 1. HopmaTtuBHO-mpaBoBas  ©06a3a  uHBeCTHUIMOHHOH | CoOOIIEeHUS.
3aKkoHOAATENbHO- | IEATENbHOCTH B cyObekTax Poccuiickoii @eneparun Juckyccus.
HOPMaTHUBHOE 2. ®uHaHCOBBIE M  HE(PHUHAHCOBBIE  HHCTPYMEHTHI
perynupoBaHue CTUMYJIMPOBAaHUS TIPUBJIEUEHUS WHBECTULUN B PETHOHBI
MHBECTULIMOHHON | Poccum
JeSITEJIbBHOCTH B 3. Pomp UWHCTUTYTOB pa3BUTHA B  aKTHUBU3AIMHU
Poccun WHBECTULIMOHHOM 1€ATEIbHOCTH

4.  HHCTpyMEHTHl  CTUMYJIMPOBAHHUS  MPHUBIICUCHUS

MHOCTPaHHBIX UHBECTULIUI

Pexomenoyemvie ucmounuxku uz pazoena 8: 1; 2; 3;

4,5,6,11; uz pasoena 9. 1-11
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3. UcTounuky, 1. MeTozibl 1 MHCTPYMEHTHI (PUHAHCHPOBAHUS MHBECTUIIMH | Y CTHBIH OIIpocC.
METO/IbI U 2. MeTo/ipl OnpeesieHrs CTOMMOCTH Pa3IuYHbIX Pemenue
WHCTPYMEHTHI WHCTPYMEHTOB (DMHAHCUPOBAHUS CUTYaIIMOHHBIX
buHaHcupoBaHus | Pexomenodyemvie ucmounuxu uz pasoena 8: 1; 7, 8, 9; 11, | 3amau u ux
UHBECTULMOHHOU | 13, 14, u3 pasoena 9: 1-11 o0CyXIieHne
JESITEIbHOCTH
4. 1. Pa3paboTka Ou3Hec-TuIaHa MTHBECTHIIMOHHOTO IMPOEKTa YcrHbIit ompoc.
WNuBecturmonnsii | 2. Kputepuu BbIOOpa HHBECTUITMOHHOW MOJICTH MPOEKTA OO6cyxnenue
MPOEKT U Pexomenoyemvie ucmounuxu u3z pazoera 8: 3; 4, | KeHcCoB.
uHBecturonnbie | 10,11,14,16; us pazoena 9: 1-11
MOJIENH
5. IlpoekTHbIH 1. ConeprxaHue pa3IMUYHBIX BUIOB IPOCKTHOIO aHAIN3a YcrHbii ormpoc.
aHamu3 M orenka | 2. OwneHka  pa3nuuHbliX  BUAOB 3 dexkrtuBHOCTH | Pemenue
WHBECTUIIMOHHBIX | MHBECTHIIMOHHOTO MPOEKTa CUTYaIlMOHHBIX
IIPOEKTOB 3. Onenka (MHAHCOBOW PEeaTU3yeMOCTH MHBECTHIIMOHHOTO | 3a7a4 u 170'¢
pPOeKTa oOCyXKIeHHe
Pexomenoyemvie  ucmounuxu  u3z  pasoera  8:3;5
10,11,12;14,16,17; uz pazoena 9: 1-11
6. Pucku 1. KonuyecTBeHHbIE W Ka4yeCTBEHHBIE METOJbl OIEHKH | Y CTHBIMI orpoc.
WHBECTUIIMOHHBIX | PUCKOB MHBECTUIIMOHHBIE TPOECKTOB Pemenue
MIPOEKTOB, UX 2. Metozpl ynpaBieHUs] MHBECTULIMOHHBIMU PUCKaMU CUTYaIIMOHHBIX
orieHka v Metonbl | 3. Mcnonb3oBanue MeToza peaibHbIX OMIIMOHOB 3aaq u ux
CHI)KEHHUS Pexomenoyemvie  ucmounuku — uz  pazoenra  8:4; | obcyxnaeHue
10,11,14,16,15,17; uz pazoena 9. 1-11
7. IlpoexTHOE 1. Buasl u hopMbI TPOEKTHOTO (PUHAHCHPOBAHHSL. YcerHbII OIIpoC.
¢unaHcupoBanue | 2. Puckum ydacTHUKOB TpoeKTHOro (uHaHcupoBanus, | OOCyx)aeHHE
WHBECTUIIMOHHBIX | YIIpaBJICHUE PUCKAMU KEHCoB.
MIPOEKTOB 3. KonuuecTBeHHbIE KpPUTEPUU TPUHATHUS PEIICHHN B
MPOEKTHOM (PMHAHCUPOBAHUU
Pexomenoyemvie ucmounuxu uz paszoena 8: 5,7,9,10,11;
12; 17, uz paszoena 9. 1-11
8. 'Yl mpu 1. OcunoBuble popmbl [UII. Kputepuu ux Bsi6opa YcrHbII o1poc.
peanu3anuu 2. Ouenka ¢ dextuBnoctu mpoekros ['UIT u MUIT OO6cyxnenue
WHBECTHUIIMOHHBIX | Pexomendyemvie ucmounuku uz paszoena 8: 5,7,9,10,11; | xelcoB.
IPOEKTOB 12; 17; uz pazoena 9: 1-11
9. UuBectunuu B | 1. ICTOYHMKY, METOJIbI U HHCTPYMEHTHI (DMHAHCUPOBAHUS | Y CTHBIN ompoc.
WHHOBAIIUM U UX | 1O CTAJUSM KU3HEHHOTO IIMKJIa MHHOBAIIMOHHOTO MpoekTa | OOcyxaeHne
¢unancupoBanue | 2. Ouenka 3pPeKTUBHOCTH HHHOBAIIMOHHBIX MPOEKTOB KeiCoB.
Pexomenoyemvle ucmounuxu uz pasoena 8: 6; 7, 10; 11;
14, us pazoena 9: 1-11
10. O1mrenka 1. OneHka WHBECTUIIMOHHBIX KA4YE€CTB PA3IUYHBIX BHJIOB | Y CTHBIN orpoc.
3¢ (GEeKTUBHOCTH | LIEHHBIX Oymar Pemenue
uHBecTUpOoBaHus | 2. OmpeserieHue CTOMMOCTH OOTUTANNI U aKIUit CUTYaIIMOHHBIX
B IleHHbIe OyMaru | 3. OmpepeneHue J0X0/1a U JOXOJHOCTH Pa3UYHBIX BUIOB | 3a7a4 u ux
[IEHHBIX Oymar o0CcyXIeHNE
4. Pucku WHBECTHPOBAaHUS B IIEHHbIE OymMaru " HUX
U3MEPECHHE
Pexomenoyemvie  ucmounuxku w3z  pazoena 8: I;
2;:11;12;16;17; us pazoena 9: 1-11
11. 1. Buasl noptderneii neHHpIi Oymar YcrHbIi orpoc.
®opmupoBanue u | 2. [laccuBHbIe cTpaTeruu ynpasieHUs MopTdeseM HeHHbIX | Pemenue
yIpaBJICHHE Oymar CUTYAIIMOHHBIX
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noptdenem 3. AKTHUBHBIE CTpaTeTUH yIpaBieHUs MopTdeneM IeHHBIX | 3a71a4 u 170'¢
IIEHHBIX Oymar Oymar o0cyXIeHnEe

4. OnpeneneHue 10X0Aa, PUCKa U JOXOIHOCTH MOpThens

Pexomenoyemvle  ucmounuxku u3z  pasoera 8: 2

11;12;16;17; 18, us pazoena 9: 1-11
12. OnieHKa MHBECTUIITMOHHOM MPUBJIIEKATEIbHOCTA PETUOHA, | Y CTHBIN ormpoc.
dopMHUpOBaHUE OTpaciu, OpraHu3aluu OO6cyxnenue
WHBECTUIIMOHHOW | 2. AHanu3 HWHBECTUIIMOHHOM CTpaTerMd Ha IpUMeEpe | KEeMCOB.
CTpaTeruu OpraHu3aIu
OpraHu3aIuu Pexomenoyemvle ucmounuxku uz pasoena 8: 1; 11;12;16;

18, us pazoena 9: 1-11

6. IlepeyeHb yueOHO-MeTOAUYECKOTO 00ecreuyeHMsl JJIsI CAMOCTOATEILHOM

padoThl 00Yy4AKOIIUXCH M0 JUCHUIINHE

6.1. Ilepeuenb BONPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJIbHOE OCBOCHHE

AUCUMILIUHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOSTEILHON padoThI

HanmenoBanue TeM

Ilepeyennb BONpocoB, OTBOAUMBIX HA

®DopMbI BHEAYAUTOPHOM

(pa3neJioB) CaMOCTOSITeIbHOE OCBOEHHe CaMOCTOSITEIbHOI PadoThI
AU CHUTIIMHBI
1. MuBecTUIIMH U UX 1. ®@akTopsl, NPENsATCTBYIOLIUE ITon6op u pabora c
poJib B MHBECTHIIMOHHON JiesitenbHOCTH B Poccun JONIOJTHUTEIILHOM
YKOHOMHYECKOM 2. CocTtaB U CTPYKTypa MHBECTHIINN B JUTEPATypOid, B TOM YHUCIIe
pa3BUTHH sKoHOMHKe Poccun MHOCTpaHHOU

2. 3aKOHOJATEIBHO-
HOPMAaTHBHOE
peryiampoBaHue
WHBECTHUITMOHHOM
JIeSITENLHOCTH B
Poccun

1. Conepxanne @DenepalbHOTO 3aKOHA OT
25.02.1999 Ne39-®3 «O0 HWHBECTHULIMOHHOU
nearenbHOCTH B Poccuiickoir  Penepauuu,
ocyliecTBiasieMol B (opMe KamUTaJbHBIX
BIIO’KCHUI

2. Conepxanue enepanbHOro 3akoHa OT
09.07.1999 Ne 160-®3 «OO6 HHOCTpaHHBIX
nHBecTHIMAX B Poccuiickont @enepannn»

3. Copnepxanne dDenepanpbHOro 3aKoHa OT
22.04.1996 Ne39-®3 «O pblHKE LIEHHBIX
Oymar»

4. HopmatuBHO-TipaBoBas 6a3a
MHBECTULIMOHHOM JIeSITeIbHOCTH B CYObEKTaxX
Poccuiickoit deneparun

I/I3yquI/Ie NCTOYHUKOB U
KOMMCHTAapHEB K HUM

3. UCTOUYHHUKH, METOIBI
Y UHCTPYMEHTHI

1. CocTaB ¥ CTpYKTypa UCTOYHUKOB
(vHaHCHpPOBaHUS UHBECTUINH B Poccun,

Pabora ¢ caiitamu
KOMITaHWUM, TTIOMCK U

(dbuHAHCUPOBAHUS aHaJIN3 COBPEMEHHBIX TEHIACHIUMN M3y4YeHUE KecoB
WHBECTUIIMOHHON 2. Ucrounuku (puHaHCHPOBAaHUS WHBECTUIUI

JIeATEIIbHOCTH B UHTETPUPOBAHHBIX CTPYKTypax

4. THBeCTHIIMOHHEIN PazpaboTka Ou3Hec-mIaHa MHBECTHITMOHHOTO | Pa3zpaboTka Ou3Hec-TiaHa
MPOEKT U MPOEKTa Ha IIpUMepe KOHKPETHOTO
MHBECTUIIMOHHBIC WHBECTHIIMOHHOTO IMPOEKTA
MOJIEITH

5. IlpoekTHbIN aHAIU3
U OIICHKA

1. IToaxoapl K OllEHKE MHBECTUIIMOHHBIX
MPOEKTOB B «METOMYECKUX PEKOMEHIAIUAX

N3ydeHune ucTOYHUKOB U
KOMMCHTApPHCB K HUM
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HWHBCCTUIITMOHHBIX
ITPOCKTOB

1o oreHKe A (HEeKTUBHOCTH HHBECTUIIMOHHBIX
MPOEKTOBY» (YyTB. MUHUCTEPCTBOM 3KOHOMUKH
P®, Munucrepctsom prunancos PO,
l'ocynapcrBenHbiM kOMuUTETOM PO 110
CTPOUTEIILHOM, APXUTEKTYPHOU U KUIUITHON
nonutrke 21.06.1999 N BK 477)

2. O11eHKa KOMIUIEKCHBIX MHBECTULIMOHHBIX
MPOEKTOB (MPoeKT npukaza Munduna Poccun
«O0 yTBEpKJICHUHN METOIUYECKUX
peKoMeHaalui o oreHke 3PpPeKTUBHOCTH
KOMIUICKCHBIX HHBECTUIIMOHHBIX IIPOCKTOB))

6. Puckn
WHBECTULIMOHHBIX
MIPOCKTOB, X OIICHKA U
METOIbI CHHKEHUS

Hcnonp30BaHne METOIOB peaibHBIX
OIIIMOHOB: HA MPEKpaIllcHHE IPOCKTA; Ha
OTCPOYKY Pa3BHUTHS; HA PACIIMPEHHUE WU
COKpAIICHHUE; Ha MTPOJIJICHUE WU JIOCPOYHOE
3aBEpILECHIE; Ha MIEPCKITIOUCHIE; aPOYHBIC
OIIIIMOHBI; CIIOXKHBIC OIIIIMOHBI

[Touck u n3yyeHue Keicon
Ha UCIOJIb30BaHUE METO/0B
pealbHBIX OMIIMOHOB

7. IIpoekTHOE

Pa36op keiicoB 1o MpoeKTHOMY

ITouick u aHAIU3 KEMCOB 110

(uHaHCUpOBaHUE (bUHAHCHPOBAHHIO IIPOEKTHOMY
MHBECTULMOHHBIX (bUHAHCUPOBAHUIO.
IIPOEKTOB

8. I'Ull npu 1. U3yuenue ®@enepanbHOro 3aK0Ha OT 1. 3yueHue nCTOYHUKOB U
peauzanuu 13.07.2015 Ne224-®3 «O rocynapcTBEHHO- KOMMEHTapUeB K HUM
MHBECTULMOHHBIX YaCTHOM MapTHEPCTBE, MyHULIUIIATIbHO- 2. Ilouck u usyuenue
IIPOCKTOB 4aCTHOM IapTHepcTBe B Poccuiickoi JIy4IIHUX IIPAKTUK

®denepani 1 BHECEHUU U3MEHEHUI B
OTJEIbHBIC 3aKOHOIaTEILHBIE aKThI B
Poccuiickoit denepanum»

2. Uzyuyenne denepaibHOro 3aKOHA OT
21.07.2005 Ne 115-P3 «O KOHIIECCHOHHBIX
cornamenusx» (pen. or 27.12.2018)

ucrions3osanusg ['UI1

9. MuBecTHIINH B

1. MHCTpYMEHTBI TOCY1apCTBEHHOIO

[Ton6op u paborta ¢

WHHOBAIIUH B UX CTUMYJIMPOBAHMSI MHHOBAIIMOHHOMN JIONIOJIHUTEIIBHOM
dbuHaHCHpOBaHHE JIesTeabHOCTH B Poccun JUTEPaTypOi, B TOM YHUCIIE
2. CocTosiHME€ BEeHUYpHOT0 (PMHAHCUPOBAHUS B | NHOCTPAHHOM
Poccun
10. Ouenka Or1eHKa HHBECTUIIMOHHBIX KAUeCTB 1. Pabora c
s dexTuBHOCTH pa3IMYHBIX BUJOB IIEHHBIX OyMar B JIOMOJIHUTEIIBEHOM

WHBECTHPOBAHMUS B
[IEHHbIe OyMaru

COBPCMCHHBIX YCIIOBUAX

JUTEPATypOU Mo TeMe

2. Ouenka
MHBECTUIIMOHHBIX KaYeCTB
[EHHBIX OyMar 1o JaHHbIM
MocKkoBCKOI OUpKU

11. ®opmupoBanue u
yIpaBJeHHe
nopTdeneM HeHHbIX

Oymar

1. CoBpeMeHHbIE OAX0/IbI K (POPMUPOBAHUIO
nopt¢ens eHHbIX Oymar

2. Mopenb 11eH000pa30oBaHus Ha KaluTaJIbHbIE
aktuBbl (CAPM) - monens [lapma

[TonGop u pabora c
JIOMTOTHUTEIbHOM
JUTEPaTypoOil, B TOM YHUCIIE
WHOCTPAHHOU

12. ®opmupoBanue
WHBECTUIIMOHHON
CTpaTeruu
OpraHu3aluu

Amnamms HWHBCCTUIIMOHHOI'O PbIHKA B Poccun
Ha COBPpEMCHHOM J3Talie

[Touck sMnupuyecKux
JIAaHHBIX, UX 00paboTKa
aHaJIn3
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6.2. IlepeyeHb BONPOCOB, 3a/IaHUI, TeM [Jsi MOATOTOBKH K TeKyIIeMYy
KOHTPOJTIO

JlomaliHee TBOp4YeCKOe 3a/IaHue

«Pa3pabdoTka OM3HeCc-MJIAHA MHBECTHLHMOHHOTO MPOEKTA.

CryfeHT [OJbKeH HaWTu (MpuaymaTh) HMHBECTUIMOHHYIO HJICI0 CO3/IaHUS
Majoro Ou3Heca. 3aTeM MOLIAroBO pa3paboTaTh OW3HEC-TIaH HMHBECTUI[MOHHOIO
MIPOEKTA JIJIS Pea3aIliy UACH CO3/IaHMs MaJIOTO OM3Heca.

CrpykTypa OM3HEC-TUIAaHA U COJEp’KaHME Ka)XXJOro pasjeria pacCMOTPEHBI B
Teme 4.

Heobxoaumo 00paTuTh BHUMaHUE Ha CIIEAYIOIINE BOMPOCHI:

- BBIOOp OpraHu3aluoOHHON (OopMBbI (CTaTyca) peaau3alvi MHBECTUIIMOHHOM
ujaen (caMO3aHAThIN, UHAUBUIYATbHBIN MNpeANpUHUMATENh, IOPUIUYECKOE JUIO U
€ro opraHu3alMoHHO-TIpaBoBasi (opma). IlockoNbKy Kakaas UMEET OCOOECHHOCTH
HAJIOT000JI0KEHH S, MOKHO ONTUMHU3UPOBATh HAJIOTOBYIO HArpy3Ky U PUCKHU;

- HUCHOJIb30BaHWE (DaKTUYECKUX JaHHBIX (1[eH, WHQISAIUU, CTaBKU 10
KpeauTaM, HaJOTOBBIX CTaBOK U JILIOT U T.J.) HA MOMEHT pa3paboTku OW3Hec-IIJIaHa,
C YU4€TOM PEruOHaIbHBIX 0COOEHHOCTEN peaanu3alliu HHBECTUIIMOHHOTO MPOEKTA.

Kputepun OamnpHON OIEHKM pa3IWYHBIX (QOPM  TEKYIIEro KOHTPOJIS
YCIIEBAEMOCTH COJIEPKATCA B COOTBETCTBYIOIIMX METOAMYECKHX PEKOMEHIALMUIX
JernapTaMeHTa KOPIOPAaTUBHBIX (PUHAHCOB U KOPIIOPATUBHOTO YIPABJICHUSI.

7. ®OHA OLEHOYHBIX CPEACTB /Uil TPOBEAECHUS] TPOMEKYTOYHOM
aTTecTalu 00y4aromUXCsl M0 IUCHUIINHE

[lepeuenb kKoMmIIeTeHIINM, (POPMUPYEMBIX B MPOIIECCE OCBOCHUS ITUCIUILINHBI,
comepxkurcsi B pazgene 2 «llepedeHp maHUpPYEMBIX PE3YyIbTATOB OCBOCHUS
oOpa3zoBaTeapHON TTporpaMMbl (TIepedeHb KOMIIETEHIIMI) C YKa3aHUEM HHAUKATOPOB
WX JIOCTHKEHUS U TUIAHUPYEMBIX PE3yJIbTaTOB 00YUCHUS TIO TUCITUTIIIMHEY.

TunoBble KOHTPOJILHBbIE 32IaHUSI UJIH WHbIE MaTepuajbl, HEOOXOAUMbIE
JJIS1 OIleHKHM UHAUKATOPOB HOCTHKEHUs] KOMIIETEHINH, yMeHUI U 3HAHUIA.

IIpumepHbIe TECTOBBIE 3aJaHUS
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1. TIIpoekTbl, KOTOpPble [OMYCKAKT OJHOBPEMEHHOE OCYLIECTBJICHUE,
HA3bIBAKOTCH:

A. anpTEepHATUBHBIMU;

b. KOoMIIIEMEHTApHBIMY;

B. He3aBUCMMBIMY;

I'. 3amemaronmmu.

2. JleHeHBbIi TOTOK HWHBECTUIHOHHOIO TMPOEKTa, KOTOPbI COCTOMT W3
HCXOIHbIX HHBECTUIMH U MOCJIeIYIIHNX 10X010B, HA3bIBACTCH:

A. HEOpAMHAPHBIM;

b. opaunapHbIM;

B. nponopumonanbHbIM;

I'. HempOMOPLMOHAIBHBIM.

3. Pacnosioxkure B NPaBUJILHOM MOCI€10BATEILHOCTH (a3bl ;KU3HEHHOT0 UKJIA
HHBECTUIMOHHOIO IPOEKTA:

A. MHBECTULIMOHHAS;

b. sxcmtyaranuonHas;

B. npeapiHBECTULIMOHHAS.

4. YcnoBueM (pMHAHCOBOM peaindyeMOCTH NPOEKTA ABJISETCH:

A. TIOJOKUTENbHBIE 3HAYEHHUS CAJIBI0 COBOKYITHOTO JICHEKHOTO MTOTOKA;

b. HEoTpuLaTeNnbHBIEC 3HAYEHHUS CaJIb/I0 COBOKYITHOT'O JE€HEKHOI'0 ITIOTOKA;

B. mo0Obie 3HaYeHUs CallbJI0 COBOKYITHOTO JICHEKHOTO TTOTOKA.

5. Bblgesure coCTaBHBIE YacTH JE€HEKHOI0 TMOTOKA OT HMHBECTHUIIHOHHOIO
NMPOEKTA:

A. IOTOK JEHET OT MPEIIHBECTUIIMOHHOM, ONIEPALIMOHHOMN Y JTUKBUIAIMOHHOU
NEATENbHOCTH;

b. BeIpyuKa, 3aTpaThl, KAMUTAIBHBIC BIOKECHHUS;

B. moToku AEHEXHBIX CPEJCTB OT MHBECTUITMOHHOMN, OTIEPAIIMOHHON 1 (PMHAHCOBOM
JNEATEIBbHOCTH;

I'. mOTOKM NEHEKHBIX CPEACTB OT IPOU3BOJACTBEHHOM AEATEILHOCTHA U KAIIUTAJIbHbBIE
3aTpaThl.

6. Onenka 3koHOMUYECKOH 3(P(PEeKTUBHOCTH OT JOJITOCPOYHOr0 NMpPeKpalleHus
MPOEKTAa OCHOBAHA HA pacyere:

1) MIRR

2) IRR

3) NPV

4)  JIMCKOHTHPOBAHHOI'O CPOKA OKYMaeMOCTH
5 Pl

6) JIMKBUTAIIMOHHON CTOMMOCTH MPOEKTA

7. B HHBECTHIIHOHHOM OH3HEC-TUIAHNPOBAHUH HCIOJIb3YIOTCH:
1)  JcHEeXHbIE MTOTOKU

2)  ydeTHas MPHOBLIL

3)  MOC/IEHAJIOTOBBIE ICHEKHBIC TOTOKH

4)  TPUPOCTHBIE JICHEKHBIC TOTOKH

5)  yder BiusHUSA UHPISATUH
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8 . Ompenenure MOC/I€I0BATEIbHOCTh ITANOB Pa3padOTKM MHBECTHIMOHHOWM
CTpPaTeruv OPraHu3anmu:

1) onpenenenue oduero nepuoaa GopMUPOBaHUSI UHBECTUITMOHHON CTpaTeruu

2) 060cHOBaHME HalpaBieHUN U (OPM UHBECTUIIMOHHON AESTEIBHOCTU

3) QopMupoBaHME WHBECTUIIMOHHON TOJUTUKU TIO OCHOBHBIM HaIlpaBJICHUSIM
MHBECTULIMOHHOM AEATEIbHOCTH

4) onieHKa pe3ynbTaTUBHOCTHU pa3paO0OTaHHOW MHBECTUIIMOHHON CTpaTeruu

5) olleHKa OpraHU3alUK Ha PhIHKE

6) hbopmupoBaHue 1eel MHBECTUIIMOHHOMN JCSITEIIBHOCTH

7) onipeneneHue HaNpaBiIeHU (HOPMUPOBAHHSI HHBECTUIIMOHHBIX PECYPCOB

9. K MeToaam u3MepeHusi pUCKOB HHBECTHIIMOHHBIX MPOEKTOB OTHOCSTCS:

A. pacuer cpeaHEKBaIPaTUIECKOr0 OTKIOHCHHUS;

b. olieHKa 0’kMAaEMBIX I0XO0JI0B U BEPOSITHOCTh UX MOTEPH;

B. skcniepTHBIN MeTO;

I'. pacuer ko3(pdurmenTa Bapuanuy;

J1. cTaTUCTUYECKUI METOI.

10. Jlsis oneHKH 00JIMraumii MCMOJIb3yeTcs CJeAyIole BUIbI I0X0JHOCTH:

A. peHauT;

b. 10X0IHOCTH K MOTALIEHUIO;

B. KkynioHHast TOXOQHOCTE;

I'. Texymast JOXOIHOCTB;

J1. COBOKyIIHAsI JOXOJHOCTb.

11. UuBecTMUIMOHHBINA MOPT(eJib - ITO:

A. COBOKYIMHOCTb MPAKTUYECKUX JCUCTBUI MO peannu3alii HHBECTULINM;

b. chopMupoBanHasi B COOTBETCTBUU C HHBECTHIIMOHHBIMHU IICJISIMU HHBECTOpA
COBOKYITHOCTh OOBEKTOB WHBECTHUPOBAHUS, paccMarpuBaeMas Kak IIE€JIOCTHBIN
0OBEKT yIpaBJICHUS;

B. neHexHble cpeacTtBa, IIeHHbIE OyMaru, WHOE HWMYIIECTBO, B TOM YHCIIE
MMYIIECTBEHHBIE MPaBa, MHbIE MPaBa, UMEIOIINE JEHEKHYIO OLICHKY, BKJIA/IbIBAEMbIC
B 00BEKTHI IPEANPUHUMATETHCKON U (MJIM) WHOM NEATENbHOCTH B LIETSAX MOTyUYeHUs
MpUOBLIN U (WJTH) TOCTHXKEHUSI HTHOTO MOJIe3HOTO A dexTa.

12. UnpexcHblii GpoH - 3TO nopTdesib, B KOTOPOM:

1)  ecTh Bce IICHHBIC OyMaru, IPUCYTCTBYIONIUE HA PHIHKE

2)  COOTHOIICHHE IICHHBIX OyMar B COBOKYITHOW CTOMMOCTU TOPTQEIs TaKoe XKe,
KaK U B COBOKYITHON CTOMMOCTH (DOHIOBBIX MHCTPYMEHTOB Ha PHIHKE

3)  1ecHHBIC OyMarv ¢ HAMMEHBIIIUM COOTHOIIICHUEM IIEHA/ 10X 0T

4) IIEHHbIe OyMaru ¢ HauOOJIBIIIMM COOTHOIIEHUEM II€Ha/T0XO0/T

5)  ueHHBIe OymMaru, KOPPEsAIUsa JOXOAHOCTH KOTOPBIX JICKHUT B JHana3oHe oT -1
o +1

13. YcTranoBute cooTBeTcTBHE Te(MHHIIHI UX ONpeaeSIeHUsIM:

L1 NuBecTuiMOHHAs CTpaTEerus

L2 MuBecTULIMOHHAS IOJIMTHKA

L3 TakTrika HHBECTULIMOHHOW JIEATEIIbHOCTH

R1 CoBOKYnHOCTh MPUHIIMIIOB M METOJOB OCYLIECTBICHUS HWHBECTUIIMOHHOM

ACATCIIBHOCTHU
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R2 Cucrema meneyt u 3ajgad MHBECTHIIMOHHOMN IESTSIHHOCTH, a TaK)Ke CIIOCOOOB U
MyTEH UX TOCTHKEHUS

R3 Hanpasnenus u ¢opmbl OCYIIECTBICHNS MHBECTUIIMOHHOM JIEITEIHHOCTH

R4 Mepbl u MeponpusTud 1O pealu3alvu IeJedl MU 3aJa4 WHBECTUIIMOHHOMU
JIEATSIILHOCTH

IIpuMepHBIN NepeYeHb BONMPOCOB K IK3aMEHY

1. TlonsTHe U PKOHOMHYECKasi CYUTHOCTh UHBECTUIMH. DaKTOPHI, BIUSIOIINE
Ha 00bEM WHBECTHIIHH.

2. HopmatuBHBIE OCHOBBI OCYIIECTBICHUS MHBECTULIMOHHOMN NIEATEILHOCTH B
P®.

3. @OopMBI U METOJbl TOCYJApPCTBEHHOTO PEryJUpPOBaHUS WHBECTUIIMOHHOM
NesTeNbHOCTU. ['OCynapCTBEHHBbIE TapaHTUH TIpaB CYOBEKTOB WHBECTUIIMOHHOM
JESATETHPHOCTH U 3aIIATAa HMHBECTHUIIHH.

4. HHBeCTUIIMOHHAS MOJUTUKA FOCyapcTBa U OpraHu3aIui.

5. XapakTepucTHKa HCTOYHUKOB (PMHAHCHPOBAHUS KOMITAHUH.

6. Pacuet 11eHBI HCTOYHUKOB (PMHAHCHUPOBAHUS MTPOCKTA.

7. Tlomxonpl K onpeeIeHNI0 CTOMMOCTH KaluTaia.

8. Mopuenu onpeaeneHnsi CTOMMOCTH COOCTBEHHOTO U 3a€MHOTO KaIluTaa.

9. OnTtumanbpHasi CTPYKTypa HMHBECTUPYEMOIO KamuTana;, (akTopsl, ee
OTpeesIoNue.

10. bromxeTHOE (prHAHCHPOBAHNE NHBECTHIIMOHHOMN ACSITCIBHOCTH.

11. JIuzunr obopynoBaHusi kKak QopMa (QUHAHCUPOBAHMS KalHUTAIbHBIX
BJIOKCHHI MPEATPHSITHS.

12. CymHOCTb U OTIMYUTENbHBIC 0COOCHHOCTH MPOEKTHOTO (PMHAHCUPOBAHMUS.

13. Benuyphoe (puckoBoe) hruHaHCUPOBAHUE.

14. IHBeCTULIMOHHBIN MPOEKT: MOHITHE, PA3HOBUIHOCTH.

15. NaBecturnmonnsiii nuki. Coaepikanne Gpa3 MHBECTUIIMOHHOTO ITUKIIA.

16. bu3Hec-1J1aH UHBECTULIMOHHOTO MPOEKTAa: OCHOBHBIE Pa3/Iebl.

17. Cuctema  mokazareiaed  OIEHKM  SKOHOMHYECKOW  A(DPEKTUBHOCTH
JOJITOCPOYHBIX HMHBECTHUITUH.

18. dunancoBas M SKOHOMHYECKAS OLCHKa COCTOATCIIbHOCTH IPUHHUMACMBbBIX
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MHBECTUIIMOHHBIX PEIICHUIL. .

19. Boibop cTaBku nucKOHTHpoBaHUsA. [loaXoapl K OIpeneseHHI0 CTaBKU
JTUCKOHTA.

20. Ouenka o611ecTBeHHOM 3(DPEKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA.

21. Ouenka komMepueckoi 3(pheKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa.

22. Ouenka dS(PGEeKTUBHOCTH y4YacTUsS B TMPOEKTe I MNPEANpUSATHH U
aKIMOHEPOB.

23. OnieHka peruoHaabHON A(h(PEKTUBHOCTH HHBECTUIIMOHHOTO MPOECKTA.

24. Ouenka oTpacneBoit 3 (PEeKTUBHOCTH MHBECTHIIMOHHOTO MPOEKTA.

25. Omnenka O KeTHON 2P (HEKTUBHOCTH HHBECTUIIMOHHOTO TIPOEKTA.

26. Dxonornueckas oneHka 3p(HeKTUBHOCTH MPOEKTA.

27. OteHKa conuanbHON 3PPEKTUBHOCTH MTPOESKTA.

28. Kommepueckuii aHaJlu3 HMHBECTULMOHHBIX IPOEKTOB: I€b, 3aJaud U
coJiepKaHue.

29. IIpobnema mpOTUBOPEUHMBOCTH WHBECTUIIMOHHBIX PEIICHUHN, MPUHUMAEMBIX
Ha ocHoBe MeTo10B NPV u IRR.

30. PamxupoBaHue MPOEKTOB ¢ HEPABHBIMHU CPOKAMHU M MPUMEHEHHE METOJI0B
MPOJOHKEHHOTO CPOKa M METOa SKBUBAJIEHTHOTO €KEr0THOTO aHHYHUTETA.

31. ®opmupoBaHue OIOHKETa KATUTATIOBIOKECHHI.

32. AHanu3 WHBECTUITMOHHBIX BO3MOYKHOCTEH B YCIOBUAX HEOMPEICICHHOCTH.

33. MeTto/bl aHaIM3a MPOSKTHBIX PUCKOB.

34. MOHUTOPUHT PUCKOB U CIIOCOOBI MX MUHUMU3ALIUU.

35. [loaxoap! kK oueHke 3PHEKTUBHOCTH U NPUHATHIO PEIICHUS B YCIOBHUSX
pHCKa.

36. MeTtoapl  KOPPEKTUPOBKM  HOPMBI ~ JUCKOHTA B  OIGHKE  pHCKa
MHBECTUIIMOHHOTO MPOEKTA.

37.OcHoBHble  Gopmbr  TUII B COOTBETCTBHHM C  POCCHMCKHUM
3aKOHO/IATEIHCTBOM.

38. Ocobennoctu oueHku croumocTH npoekta ['YI1.

39. Uctounuku u HOpMBI TOCTIONIAEPIKKY U OFOJIKETHOTO (PMHAHCUPOBAHUS
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I'YII mpoekTos.

40. OcHoBHble MpUHIUTBI O1IeHKH 3P PexTuBHOoCcTH [ UII mpoekToB.

41. Opranu3zaiioHHbie (HOPMBI CO3JaHUS MHHOBAITUN

42. TocygapCTBEHHOE pETYJIUPOBAHHWE U CTUMYJIHPOBAHHE WHHOBAIIMOHHOU
JEeSTETBHOCTH KOMITAHUM (ITPSIMOE M KOCBEHHOE).

43. Hcnonb3oBaHUE TOCYAAPCTBEHHON MOAICPKKU CO3/IaHUS U

KOMMEpIIHAIN3allid HHHOBALMHK (Tocmporpamm, HHPpacTpyKTypsl u np.) 21.
Mertonbl orieHKH 3()PEKTUBHOCTA MHHOBALIMOHHBIX MPOEKTOB U UX BbIOOP. DakTOpHI,
MPETSITCTBYIONINE MHHOBAIIMOHHON aKTUBHOCTH KOMIIaHHMA

44. VIcTOYHMKM, METOAbl ¥ HHCTPYMEHTHl ()MHAHCUPOBAHUS HWHHOBALUU,
PUMEHSIEMbIE KOMITAHUSMHU.

45. TlepcnekTuBbl M TPOOIEMBI BEHUYPHOTO (priHaHCUpOBaHUs B Poccun.

46. OcHoBHBbIE O0OBEKTHl (MHAHCOBBIX WHBECTUIIMM, WX OTIMYUTEIHHBIC
OCOOEHHOCTH.

47. OrnleHKa  WHBECTULIMOHHBIX  KayeCTB  IEHHBIX  OyMmar:  oOmas
xapaktepucTtuka. Crnenuduka GpyHIaMEHTAIbHOTO U TEXHUYECKOIO aHAIN3a.

48. Onenka 3¢ GeKTUBHOCTH (PMHAHCOBBIX WHBECTHUIIHH.

49. NuBecTuiimoHHbIN TOpTdenb: nenu GopMUpPOBaHUS U KiTacCUPUKAIIUS.

50. JluBepcudukanysi WHBECTULIMOHHOTO TOpT(dENs: TMOHATHE, 3HAYCHHE,
CYILLECTBYIOIINE MOAXOBI.

51. Monenu BbIOOpa ONTUMAIILHOTO TTOPT(HEIsSi UHBECTHUIIHIA.

52. YnpaBiieHHEe UHBECTUIITMOHHBIM TIOpTdenem.

53. PBIHOYHBIN, JOMUHUPYIOUIUH, ONTUMATbHBINA, TATOHHBIA, YPHEKTUBHBIMI
nopT¢enu: UX coAepKaHue U LEIH ONPEICIICHNUS.

54. 3MmepeHue 1 OlIeHKa PUCKA LIEHHOM OyMaru u noptdesns HeHHbIX Oymar.

55. Cnenku M&A kak HampaBJICeHME HHBECTUITMOHHOW M MHHOBAIIMOHHOM

TIOJIUTUKHU

56. Ctparernueckue u (UHAHCOBbIE (DaKTOpBI, BIMUSIONIME HAa OTOOp

HMHBCCTHIITMOHHBIX HpeI[HO)KCHI/Iﬁ opraHu3anuu.
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57. OcHOBHbIE  HampaBlieHUs  (POPMHUPOBAHUS  TOJUTHUKUA  pPa3MELICHUS
(hMHAHCOBBIX PECYPCOB.

58. ®opMupoBaHUE UHBECTUIIMOHHON MOJUTUKYA KOMITAHUU 110 OCHOBHBIM

HAIPAaBICHUSM UHBECTHUIIMOHHOM NESTEIbHOCTH.

59. DddekTuBHOCTH cTpaTernueckux pemeHuit. CTouMOCTh KOMITAHUM Kak

KPUTEPUI NPUHSTHS WK OTKJIOHEHUS CTPATErMYeCKOr0 pelIeHusI.

60. MunoBaumonHast ctparerus. OCHOBHbIE HaIlpaBICHUS HWHBECTHPOBAHUS

pu BBIOOpE KOMITaHHEH 0a30BbIX KOHKYPEHTHBIX CTPATETUH.

IIpumep 3K3aMeHAIIMOHHOTO OHJIETA

Dxk3ameHarnoHHbI omiteT Ne X

1. NHBECTUIIMOHHBIA TPOEKT: TOHSITHE, IIeJIU, HaMpaBIEHHOCTh, CTaJIUU
’KU3HEHHOTO IIUKJIa U UX OCHOBHOE cojiepxkanue. (15 6amoB).
2. O6miass cxema oOmeHKA A((OEKTUBHOCTH  MHBECTUIIMOHHOTO  MPOEKTA

(oO1IECTBEHHO 3HAYMMOT0, JIOKAJILHOTO): 3TaMbl U UX cojepkanue. (15 6amoB).

IIpakTuKo-opueHTHPOBaHHOE 3aganue 1. (MakcumanvHoe Koauuecmeo 6anno8 —
20)
[TpuHSTH pelieHue o 1eJ1IeCO00Pa3HOCTU MPUOOPETEHUS:
1) aKIuu 3a 3 ThIC. pyO. MO JaHHBIM:
- CyMMa TMOCJIEIHEr0 BBIMJIAYEHHOT0 TUBUICH A 10 akiuK coctaBuia 200 pyo.;
- OXKUJIAeTCs, YTO B OMKallme TpPU ToJa BEIUYMHA TOJIOBOM CyMMBI
TVBHJICHIA COXPAHUTCH,
- 3aTeM TMPEIIoNaraeTcsi paBHOMEPHBIM 2-X MPOLEHTHBIM €XKEroJHbIA TEeMIl
MpUpOCTa AUBUICH/IA;
- JIOXOAHOCTh (DMHAHCOBBIX HMHCTPYMEHTOB aHAJOTMYHOIO KJlacca pHCKa
coctaBisieT 9 %.
2)  oOmuraruu 3a 630 py0. M0 JTaHHBIM:
- HOMHUHAJIbHasi CTOMMOCTB o0Jiuranuu 1 Thic. pyo.;
. CpOK oOpalieHust msTh JeT;
- HYJIEBOW KYIIOHHBIN JTI0XOZ;

- JIOXOJTHOCTh (PMHAHCOBBIX MHCTPYMEHTOB aHAJIOTUYHOTIO KJIacca pUCKa
COCTaBJISICT

TecToBble 3ananusi. (MakcumanbHOE KoM4ecTBO 0amioB — 10)
1. KpurepusmMu mnpoeKTHOrO (PUHAHCUPOBAHHWS HWHBECTUIIMOHHBIX IPOCKTOB

SBJISIFOTCS ... (IEPEUUCITUTD).
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2. Bunamu onieHKH () PEKTUBHOCTH YyYaCTUSI B MHBECTUIIMOHHOM MPOEKTE SIBIISIFOTCS
... (IEPEUUCIIUTD).

3. HHBGCTI/IHHOHHI)IfI IMIPOCKT CYUHUTACTCA SKOHOMHYCCKH 3(1)¢)€KTI/IBHI>IM, CCIIN ...
ABJICTCA ITOJIOKHUTCIIBbHBIM.

4. YucThbli JeHEXKHBIN TOTOK PACCYUTHIBAETCS CIIEIYIOIIUM O0Pa3oM ...
1) paznuna mexxay EBITDA u amopTH3allMOHHBIMA OTYUCICHUSMU

2) pa3HUIIa MEXKY PUTOKOM U OTTOKOM JICHEKHBIX CPEJICTB

3) cymma 4MCTOM MPUOBLIM U AMOPTU3ALIMOHHBIX OTYUCIICHUN

4) cymma EBIT u amopTH3aIIMOHHBIX OTYUCICHUM

5) cymma NOPAT u aMOpTH3aIIMOHHBIX OTYUCIICHUI

5. Ilpu pacuere NPV uHQuALMS y4duTHIBa€TCA NpPU OMNPEACIICHUH CIIETYIOIINX
ITOKA3aTEeIICH:

1) AeHeKHOro MOTOKA OT ONEPAIMOHHOM e TEIbHOCTH

2) HOPMBI TUCKOHTA

3) aMOPTHU3AIMOHHBIX OTUYMCIICHUIN

4) cpoka peanuzaiuu NpoeKTa

5) cyMMBbI TTlepBOHAYaIbLHBIX HHBECTUIIUHI
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Tunosblie KOHTPOJIBHBIC 3a/IJaHUsI WJIH HMHbIC MaTEpHUaJibl, HQOﬁXO}II/IMLIe AJIHA OHEHKN HHAMKATOPOB NO0CTUKCHUA

KOMIIeTeHIUI, YMEHUI U 3HAHUM.

HanmenoBanue HanmenoBanue Pesynbprarsl 00yu4eHus TuIoBbIE KOHTPOJIBHBIE 3a1aAHUS
KOMIIETEHIUU HHIUKATOPOB (ymeHus 5 3HAHUA),
IOCTUKEHUS COOTHECEHHBIE c
KOMIIETEHIUU HHIUKATOpaMu
JOCTUKEHUS
KOMIIETEHIUU

Crioco6HOCTh Ha 1.ITpumensier 3HaTh HOPMATUBHO- 3aganme 1.
OCHOBE HOPMAaTHBHO- paBoByIO 0azy, Ha ocHOBaHUM CTaTUCTUUECKUX AAHHBIX MPOAHATUZUPYHTE U OXapaAKTEPU3YNUTE
CYIIIECTBYIONIMX TIPaBOBYIO 6a3y, OIIPEIETIAIONTYIO COCTOSIHME PhIHKA MHBECTULMI PD, ero CTPYKTYPY. HazoBure daxtopsr,
METOIHK, perIaMeHTHPYIOMmYIo | 3p(EKTHBHOCTS 1 BJIMAIONIE HA COCTOSIHUE PHIHKA HHBECTHIINH.
HOPMAaTHUBHO- MOPAIOK pacuera (UHaHCOBYIO 3ananne 2. . .
IpaBOBOH 6a3bI (buHaHCOBO- PCATH3YEMOCTH Ha ocHOBaHMU CTaTHCTUYECKUX JAHHBIX MPOAHATH3UPYHTE 1 OXapAaKTEPU3YHTE

. (hakTOpHI, BIUSIOMINE HA BEMTHUNHY cOepexennii HaceneHust PD. OObscHuUTE,
pacCauThIBATD OKOHOMHHCCKHX HHBCCTHIHOHHOM KaKasi CBSI3b CYILIECTBYET MEXIY COCpeKeHUSIMH U HHBECTUIUSIMH.
(buHaHCOBO- MoKa3aTesen JESITEIbHOCTH (peallbHbIX 3ananne 3.
9KOHOMHUYCCKHE 1 (PUHAHCOBBIX CylIecTBYIOT JIBa MHECHHSI OTHOCHTEJIBHO BIIMSHHUS PEabHBIX HHBECTUIIMI Ha
OKa3arejiu, VHBECTHIMH ) pe3yabTaTel AEITEIBHOCTH IPEAIPUATHS:
aHaJ'II/I3I/IpOBaTI) )51 YMeTl) OCYHICCTBJ'H[TI) -HEBBIIIOJIHEHHE IIJIAHOBOI'O 00BbEMa PpCaIbHBIX I/IHBeCTI/IHI/Iﬁ OKa3bIBArOT BIHUSIHUC
coJiepKaTesbHO pacyeTbl 3(PGEKTUBHOCTH | Ha PE3YNIbTAThl ICATENBHOCTH OPIaHU3aluK B TOCIIETYOINE IEPUOIBI;
OOBSACHSTH MPUPOTY 1 (MHAHCOBOM -HEBBINIOJIHEHNE IIJIAHOBOT'O 00beMa peajibHbIX MHBECTHLIMI OKa3bIBAIOT BIUSHHUE
IKOHOMHUUYECKUX peaJ'H/I?»yeMOCTI/I Ha pE3yJbTaThl ACATCIBHOCTHU OPraHru3aln HeHOCpeI[C];BeHHO B TCKYUICM Toay.
MPOLIECCOB Ha MHBECTHIIMOHHOI KakoBo Balie MHEHHE O BIMSHUS pealibHbIX HHBECTUINN Ha PE3yJIbTaThI

MHKPO U MaKkpo
yposae (ITKH-2)

JIEATENIbHOCTH B
COOTBETCTBHUU C
JIEUCTBYIOILIUMH
HOPMaTHUBHBIMU
JIOKYMEHTaMHU

JeSITeIbHOCTH OpraHu3aluu?

3aganue 4.

Onpenennure 3KOHOMHUYECKYI0, TEXHOJIOTHYECKYIO U BOCTIPOU3BOICTBEHHYIO
CTPYKTYpy KanHuTanbHbIX BIokeHUM B OAO «AcnekT» B 201X I. Ha OCHOBE
CJIeIyIOIINX JTAHHBIX.

- Ha MPOW3BOICTBEHHOE Pa3BUTHE OpraHU3anuu cocTaBmwim 20 MITH.pyoO., - Ha
HETPOU3BO/ICTBEHHBIE LENH — 3 MJIH. py0.; KanuTalbHbIE BIOKECHUS Ha Pa3BUTHE
MIPOM3BO/ICTBA PACIPEACIMINCE CIeAYIOMUM 00pa3oM: 1) Ha HOBoe
CcTpouTenscTBO — 10 MITH.pYO. B T.4:

-CTPOUTENbHO-MOHTaKHBIE pabOTHI -5 MJIH., pyO-MalnHbl U 000pynoBanue — 4
MJIH. py0.;




2) Ha PEeKOHCTPYKLHIO H TEXHUYECKOE MEPEBOOPYKEHHE — 8§ MIH.pyO. B T.4.:-
CTPOUTENHHO - MOHTaXXHBIE PabOTHI — 3 MITH. Py0.;

-MalIMHBI ¥ 000pynoBaHue - 4 MJIH. py0.; 3) Ha MOJEPHU3AIHIO (CTOMMOCTh
MallluH ¥ 000PYA0BaHMUsI) — OCTATOK.

2. [Tpon3BoaUT pacyet
¢uHaHCOBO-
HKOHOMMYECKUX
IIOKa3aTese Ha
Makpo-, Me30- U
MUKPOYPOBHSIX

3HAaTBH METO/IBI pacueTa
3¢ (HEeKTHBHOCTH U
(¢brHaHCOBOM
peann3yeMocTu
WHBECTUIIMOHHON
JESITEIIbHOCTH B PEATbHOM
1 (PMHAHCOBOM
WHBECTUPOBAHUHU

YMeThb NpOu3BOIUTH
pacuetsl 3¢ (HeKTUBHOCTH
1 (PMHAHCOBOU
peann3yeMocTu
MHBECTUIIMOHHOM
JESITCIIBHOCTH B PEATBHOM
1 (PMHAHCOBOM
WHBECTUPOBAHUHT

3aganue 1.

Omnpenenuts NOTPeOHOCTH B KAIIUTAJIBHBIX BIOKCHUAX B LIEJIOM H 110
HarnpaBJICHUSIM BOCIIPOU3BOJICTBA OCHOBHBIX (DOHIOB, HA OCHOBE CIEAYIOMINX
JaHHBIX; MJIAHUPYETCS BBOJ MOITHOCTEW B pazMepe 150 Thic. Ky0.M., B TOM YHCIIe
3a CUET HOBOT'O CTPOHUTENbCTBA — 50, paciupeHust AUCTBYIOMIUX MOIHOCTEH- 70,
moaepHu3arun -30.
3aganue 2.

Knuent B3su1 B Oanke kpeauT Ha cymmy 300 000 py6aneit mox 18% rozoBeix
cpokoM Ha 3 roaa. PaccuutaTh ero e:xxeMecsiuHbIi AHHYUTETHBIN MIIATEX.
3aganmue 3.

JoxoaHocThk obnuranuii ¢penepaibHOro 3aiiMa cocTaBisieT 8%, PpIHOYHAS PEMHUS
3a puck - 5%, 6era-ko3puuuent no akuun komnanuu A pasen 1,3. Onpenenute
TpeOyeMyIo HOpMYy J0XO0/1a 1Mo aKiuu koMnanuu A. Kak uamMeHuTcs tpedyemas

HOpMa JIOXO0/1a JJIs aKIIUU A, eCJIi YPOBEHb MHQJISAIMU BO3pacTeT Ha 1,5
MPOLICHTHBIX IIYHKTA.
3ananmue 4.

Uwcras mpuObUTE KOMIIAHUH COCTaBHIIa 2 MITH. pyOJieH, BBIIIaueHBI TUBHICH IbI
10 IPUBWJIETMPOBAHHBIM aKIUM - | MJIH. py0., KOJIN4eCTBO OOBIKHOBEHHBIX
akmuit — 500 000 mTyk, neHa ogHo# akiuu — 10 py6mneit. Paccunrars EPS (moxon
Ha akuuio), P/E (1iena/mpuObLUTh) akium.
3aganue 5.

Peanpnsrit BBIT 200x roxa cocrasun 2300 mupa. py0., HomuHanbHb BBII 200y
rojaa - 2200 mupa. py0., a neduistop BBII - 0,9. Onpenenure TeMi npupocTa
BBII u da3y nukna.

3. Ananusupyer u
pacKpbIBaeT IpUpPOIY
9KOHOMMUYECKUX
MIPOLIECCOB Ha OCHOBE
MIOJIYYE€HHBIX
(buHaHCOBO-
SKOHOMMYECKUX
ITOKa3aTese Ha

3HaTh 5KOHOMUYECKHE
MIPOIIECCHI, OTPAYKAIOIINE
MOJIy4EeHHBIE TOKa3aTeH
s dexTuBHOCTH
MHBECTULIMOHHOM
JeSITETTHHOCTH B PEaTbHOM
U (UHAHCOBOM
WHBECTHPOBAHUH

3anganue 1.

Hatiti TpeOyemyto JOXOIHOCTh Ha aKIIUI0 KOMIAHUH (B COOTBETCTBUH C MOJICITBIO
CAPM). OxxumaeMsbIii TOXOJ IO TOCYAapCTBEHHBIM IICHHBIM OyMaraM COCTaBIISIET
7%, cpeHephIHOYHAS TOXOHOCTh Ha PBIHKE IIEHHBIX Oymar 15%, 6eta

KO3 QUITUEHT I KOMITaHUU «A» -1,2.

3aganue 2.

WnBecrop copmuposan nmoprdens u3 3 akuuit A, B, C ¢ oxxunaeMbiMu
nmoxonHoctssiMu E(ra) = 25%; E(rb) = 30%; E(rc) = 35% u ynenpHBIMU BecaMu
Wa = 20%; Wb =30%; Wc = 50%. Uemy paBHa oxuiaemMas J0XOJTHOCTb
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MaKpo-, Me30- U
MHUKPOYPOBHSIX

YMers UHTEPIPETUPOBATH
MOJTy4YEHHBIE MTOKA3aTeIH
3¢ (HEeKTUBHOCTH
WHBECTUIIMOHHOH
JIeATEILHOCTH B PEaIbHOM
1 (PMHAHCOBOM
WHBECTHUPOBAHUU

noptdens?

3ananue 3.

VHBECTUIIMOHHBIN MPOEKT XapaKTepU3yeTcs CIEAYIOMNME JaHHBIMU:
WHBECTUIIMOHHBIE 3aTPaThl MO MPOoeKTy cocTaBsitoT 1 000 Teic. pyOineit, 7oXoabl
MOCJIE0BATENbHO 10 rogaM (HayuHasi ¢ Tofa, CISLYIOLIEro 3a TOA0M
ocymiectBieHust nHBecTuImii) coctaisrot 200, 300, 450, 550 Teic. pyoOneit.
CraBka quckoHTHpoBaHus - 12%. O1eHuTs THBECTUIIMOHHBIN MTPOEKT C
nomolnpko mokazareneid NPV, PI u IRR.

3ananue 4.

PaccuuTats neHy KanmuTana OpeAnpUATHs IPH CIEAYIOMNX YCIOBUIX: 00mas
BenanunHa kanutana 11 200 py6., B Tom yuciie yctaBHbId Kanutain — 2 000 pyo0.,
HepactpeneienHas npuosub — 1 800 py0. u gonrocpounsie kpenutsl — 7 400
py0.; noxoxHocTh akuuii npennpusatus — 30 %, 1eHa HepacrpeaeeHHON
npudbun — 34 %; cpeaHss pacueTHas cTaBKa mpoueHTa 25 %.

3aganmue S.

Komnanwust A mprobpena TpexMecaIHbIN OIMIINOH MOKYTaTeNs y Komnanuu b Ha
100 akumii ¢ nenoi ucnonuenus 1600 py6. Llena kontpakta - 20000 py0.
OTIPEACIUTh MPUOBLIH (YOBITOK) KOMIIAHUH, €CJIU IICHA CIIOT KO BpEMEHHU
WCTIOHeHHs KoHTpakTa coctaBuT 2500 pyo6.,1740 pyo.

CriocoOHOCTh
OIICHUBATh
MMOKAa3aTeIn
JEATEIbHOCTH
SKOHOMHUYECKHUX
cyonektoB ([TKH-4)

1. IlpoBoaut aHanu3
BHEUIHEU U
BHYTpEHHEH cpeibl
BeJleHUs OM3Heca,
BBISIBJISIET OCHOBHBIE
(bakTopbl
SKOHOMHUYECKOTO
pocTa, OIlEeHUBAET
3¢ PeKTUBHOCTH
¢dbopmMHUpoBaHUS U
WCTIOTB30BaHUS
MIPOU3BOJICTBEHHOT O
MOTEHITAIa
HKOHOMHYECKUX
CyOBEKTOB

3HATB NOIXOOEI K
OTIpeIeNIEHUI0
MHBECTUIIMOHHOM
MIPUBJIEKATEIbHOCTU
(cTpaHBbl, peruoHa,
OTpaciy, OpraHu3aIui,
NpOeKTa) U
MHBECTUIIMOHHBIX
KauyecTBE 1IEHHbIX OyMmar;
METOAbI UJIEHTU(UKALIUU
U OLIEHKH PUCKOB B
peasbHOM U (pUHAHCOBOM
WHBECTUPOBAHUU

YMeThb IpOBOAUTH OLICHKY
WHBECTUIMOHHOU
IIPUBJIEKATEILHOCTU
(cTpaHbl, pervoHa,

3apanme 1.

B ctpane JI 6ytepopoa bur Mak B HacTosiiiee Bpemst cTouT 165,8 mup
(manmonansHas BamoTa ctpansl). B CIIA bur Mak crout 4,9 nomnnapa.
PuiHOUHBIN Kypc JUpEI B HACTOALLEE BpeMsi cocTaBiiaeT 39,4 nup 3a oauH
aMEpPUKAHCKUH ToJu1ap.

Paccuurats "unnexc bur Maka". Kak Ber cuutaete - B HacTosIiee BpeMs Jupa
MepeoIieHeHa WK HeTOOIIEHEHa PBIHKOM, 110 CPAaBHEHHIO C €€ MOKYIa-TeIbHON
CIOCOOHOCTHIO?

3aganue 2.

bupxesoit uanekc NASDAQ 3a 6 set Beipoc Ha 200%.

Ha ckxombko IpOIIeHTOB B CpeTHEM OH TOBBIIIAICS 33 OJUH TOA?

3aganue 3.

I'paxxnanud H nmanupyeT pa3MecTUTh 4acTb CBOMX cOepekeHuil B pyOssix Ha
0aHKOBCKHH JETIO3HUT, C TOPU3OHTOM B OJUH T'OJ.

KpymnHsrif koMmMepueckuii 0aHK, BXOISAIINN B CHCTEMY I'OCYIapCTBEHHOTO
CTPaxOBaHHUS BKJIAIOB, IPEJIaraeT IBa BapHaHTa JEM0o3UTa Ha TO/I.

[TepBbIit BapuaHT: BKIaA «YOpaBIsI€MbIi» - CTaBKa MO JAETO3UTY COCTaBUT 8% 3a
roJl B LIEJIOM.
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OTpaciy, OpraHu3aluy,
MIPOCKTA) 1
WHBECTUIIMOHHBIX
Ka4yecTBe IICHHBIX Oymar,
OIICHKY PHCKOB B
peanbHOM ¥ (pUHAHCOBOM
WHBECTUPOBAHUU

Bropotii Bapuant: Bkinag « HakonuTenbHbIN» - CTaBKa MO JIETO3UTY COCTABIISIET
1,96% 3a xBapTan (IPOIEHTHI KAITUTATH3UPYIOTCS €KEKBAPTAIBHO).

CymMa, KOTOpO# pacmonaraeT rpaxaanuH H, yaosietrBopsier TpeboBaHusIM OaHKa
M0 MUHUMAJILHOMY pa3Mepy BKJIAJa.

3amanmue - BEIOpATh ONTHMAIBHBIN BapHaHT.

3aganue 4.

Kommanust A B TeueHue rofia 4YeThIpe pas3a 3akiroydania JOrOBOPhI Ha KPEAUTHI C
pa3NuYHBIMUA OaHKaMH Ha OJMHAKOBBIHA CpoK. CyMMa KpeauTa 1o IepBOMy
norosopy 16,6 MiaH.py0., cTaBka 1o Kpeauty coctasuia §,2% rogoseix. Cymma
BTOporo 30 mMiH. py0., cTaBka no kpenuty 8%. Cymma tpetbero 15 muH. pyoO.,
craBka 8,7%. Cymma derBeptoro 20 MiH. py0., IpolieHTHas cTaBka 8,5%.
3HaueHHe HaJoroBoro koppekropa 0,8.

PaccunrtaTs cpeHEB3BEIICHHYIO [IEHY 3a€MHOTO KaluTaja.

Ecnu ecTh HEOOXOIUMOCTD PACCUUTATH ATOT MOKA3aTeNlb B COIIOCTABUMOM BHJIE,
YTOOBI MOYKHO OBIJIO €r0 CPAaBHUTH C IIEHOH COOCTBEHHOTO KaluTaja, Kak
KCIIOJIb30BaTh B pacueTe "HaJoroBblil KoppekTop"?

3aganue 5.

AKIIMOHEPHI KOMIIAHUH TOCTABUIIN 3a71a4y - YABOUTH T'OJ0BON ONEpallOHHBIN
noxofn 3a nepuog 10 ner.

Paccumrtath TpeOyeMbIi IS peanu3aiuy dTOH U CPEIHET0J0BON TeMIT
MPUPOCTa OTIEPAIMOHHOTO 10X0/a. Ha CKOIBKO MPOIEHTOB J0XO0/ JIOJKEH PaCTH
KaXXbIil ron?

2. PaccunthiBaet u
HHTEPIPETUPYET
MOKa3aTen
JeSATEIIbHOCTH
HKOHOMHYECKUX
CyOBEKTOB

3HaTh ITOKa3aTelu,
XapaKTepU3yIoIIHe
WHBECTULMOHHYIO
JIeSITENIbHOCTD
opranuzaium (00BbEKTHI
WHBECTUPOBAHUS U
VCTOYHUKHU UX
(buHaHCUpPOBaHUS) U
MOPSAZIOK MX pacyeTa
Ymerb:  paccuuThHIBaThH
Y UHTEPIIPETUPOBATH
MOKa3aTeiH,
XapaKTepU3yIoIne
WHBECTUIIMOHHYIO

3anaunme 1.

Opranuzaiys paccMaTpUBaeT HHBECTUIIMOHHOE TIPEITIOKEHHUE 110 3aMeHE
000pyI0BaHMsI ¥ TPHOOPETEHUIO HOBOT'O 000PY/IOBaHHUS CTOMMOCTBIO 70 MITH.
pyo.

CTOMMOCTB 3KCIUTyaTaluu cTaporo obopyaoBanus cocrapiser 200 mitH. py6. B
roj

I"oioBast 5KOHOMHS IO IKCILTyaTallil HOBOTO 000pymoBaHus coctaniser 10 MiH.
pyo.

JIMKBUIAIIMOHHASI CTOMMOCTh CETOHSIITHET0 000PYIOBaHHUS COCTABIISIET B
Hacrosiee Bpems 20 MiH. pyO0., a uepes 10 net —

1 muH. pyo.

JInkBUIaIMOHHAS CTOMMOCTE HOBOTO 00opymoBanus uepe3 10 et cocTaBuT 5
MJTH. pyO.

Heob6xomumo:

1. Paccuntath YMCTYyIO0 TEKYLIYI0 CTOMMOCTh 3aMEHbBI 000PY0BaHUS
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JeSITeTLHOCTD
opranuzaiuu (00BEKTHI
MHBECTUPOBAHUS U
UCTOYHUKH UX
(dbuHaHCUPOBAHUS) U
MOPSIIOK UX pacyera

MpH cTaBKe AUCKOHTUpoBaHus 10%.

2. [IpuHATD MHBECTHIIMOHHOE pPEIICHHE.

3aganue 2.

00O «JlanTta-Typ» B HacTosIee Bpems pacnonaraet 192 Toukamu mpoaax TypoB
B [IpuBomkckoMm u Ypansckom @enepanbHbix okpyrax. Ha 202X rox
coOCTBeHHBIC (DMHAHCOBBIC HCTOYHHUKH (HAKOTUICHHAS aMOPTH3AITHS 1
HepacrpeaeneHHas prUObLUIb) MO3BOJSIET IOCTPOUTH, OCHACTUTH U BBECTH B
sKCITyaTanuio 11 HOBBIX TOUEK Mpoaax. B 3ToM ciyuae qo71st pplHKa CEeTH
coctaBut 7,1%, a mokazaTens «aKTUBBI/COOCTBEHHBIN KammuTam» OyneT paBeH 2,5.
Bropoli BapuaHT pa3BUTHs Ha IIAHUPYEMBIH TOJI — 3TO YCKOPEHHOE Pa3BUTHE
CETH 3a CUET KPETUTHBIX pecypcoB. B ciyuyae peanuszanuu Takoii cTpareruu OyneT
BBEJICHO B AKCIUTyaTannio 82 HOBBIX TOYEK, JOJS PhIHKA cocTaBuT 12,7%,
[OKAa3aTelIb «aKTHBBI/COOCTBEHHBIN KaIllUTa» COCTaBHT 3,5.

DKOHOMHYECKU O0OCHYHTE BBIOOP OJJHOTO U3 BAPHAHTOB.

3apanmue 3.

CoOCTBEHHUK peaTu3yeT MPOeKT MOJEPHU3AINN pom3BoacTBa. Cymma
WHBecTUIHMH cocTaBuia 12,4 miH.py6. CpegHerooBas mprObLIbL 3aB0OIa /10
MOJIEpHU3AIMU cocTaBisia 18,7 MitH.py0., oKumaemMas CpeHero10Bast mpu-OblTh
MoCIie MOAEPHU3AIUHN COCTaBUT 22,3 MIIH.pYO.

Paccuurats nmpocToit cpok okynaemoctu u KoahduimenT 3¢ HeKTHBHOCTH
HHBECTUILIUH.

CrocoOGHOCTh
pa3zpabaThiBaTh
000CHOBaHHEIE
(uHaHCOBBIE U
HWHBECTHI[MOHHBIE
pelIeHus,
HaTpaBJICHHBIC HA
POCT CTOUMOCTH
OpraHu3aIuu
(TIKTI-2)

1. IIpumensier
COBPEMEHHBIE METO/IbI
Y METOJIUKU IS
000CHOBaHUS
(UHAHCOBBIX U
WHBECTUIIMOHHBIX
peLieHun,
HaIpaBJICHHBIX HA
POCT CTOUMOCTH
OpTaHu3aIH

3HATBH COBPEMEHHBIE
METO/BI U METOJIUKHU
000CHOBaHMs
(UHAHCOBBIX U
WHBECTULIMOHHBIX
pelIeHUH, HalIPABJICHHBIE
Ha POCT CTOMMOCTH
OpraHu3anuu

YMmers IpUMEHSATh
COBPEMEHHBIE METO/IBI U
METOAUKH OOOCHOBAHHUS
(UHAHCOBBIX U
WHBECTULIMOHHBIX
pelIeHni, HalIPABJICHHBIE
Ha POCT CTOMMOCTH

3anaunme 1.

C Tekyiero roga 0e3101roBON AEHEKHBIH TIOTOK 0XKHIAETCS HA YPOBHE 5 MITH.
pyO0.; B MPOIILIOM rOly OH cocTaBui 4,5 MiTH. py0., B o3anpouuioM roagy — 4,8
MJIH. PyO.

CpoK X13HH OM3HECA HE OIPE/IEIIEH

HopmMa 10xoaHOCTH Ha COOCTBEHHBINM KalUTal MOCTOSHHA U cocTaBisieT 18%
Kpenutnas craBka - 10%

®DuHAaHCOBBIN phIvar - 1,5 (COOTBETCTBYET ONTHMAIBHOMY 110 oTpaciu). OueHure
CTOMMOCTh KOMTIaHWH.

3aganue 2.

B pamkax 0OHOBIJIEHHUS TEXHOJIOTHYECKOTO 00OPY/I0BaHUS KOMIIAHUH 2 ToJa Ha3al
CZeTIaHbl KalUTaJIOoBIOKeH!s B pasmepe 12 muH. py0. Ha 50% kanBioxxenust
(hMHAHCHPOBAIIUCH 3a CUST 3a€MHBIX CpeACTB. Ha MOMEHT OlieHKH cyMMa
HETIOTaIeHHBIX 00s3aTEBCTB COCTaBIsAET 3,5 MitH. py0. CperHeromoBoit
OTICpAIIMOHHBIN JCHEXKHBIA TIOTOK KOMITaHUU - 15 mitH py6. JloxoaHOCTh Ha
coOcTBeHHBIN KanmuTal - 16%. Jlonrocpoynas cpeiHeB3BeIeHHAs: CTOMMOCTb
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OopraHu3alu

KanuTalia KoMranuy paBHa 15%.

Y KOMITaHWH €CTh U30BITOYHBIE AKTUBBI, KOTOPBIC MOKHO PEaM30BaTh HA PHIHKE
3a 10 miH pyo. (¢ yuerom ymatel HIC).

CpoK KHU3HH NPOEKTa C TOYHOCTBIO OTIPEACITUTH CI0KHO. OLIEHUTE CTOMMOCTh
KOMITaHUH.

3aganue 3.

Kommanust onieHeHa METOA0M CTOMMOCTH YHCTBIX akTHBOB B 70 MITH. pyo.

Ha cnenyrommii 1eHs mocie oleHKH ObUT OJTyYeH KpeauT Ha cymmy 10 MutH. pyo.
W3 mpuBnedeHHBIX CPEACTB HA 8 MITH PyO. OBIJIO KyIUIEHO 000pyIOBaHHE.
Paccuurats, Kak H3MEHHIACh CTOUMOCTD KOMITAHUH TPH YCIIOBHH, YTO KPEIUT
B3AT 10J1 15% rooBEIX ¢ oraneHneM OCHOBHOM CyMMBI KpeuTa depes 2 roja.
Hopma moxomHOCTH Ha COOCTBEHHBIN KalmuTaN OlleHnBaeMoi kommanun - 20%.

2. IIpepnaraer
(buHAHCOBBIC U
HHBECTULIMOHHBIE
perieHus,
HarpaBJICHHbIC HA
POCT CTOMMOCTH
OpraHu3aIHH

3HATH UHCTPYMEHTHI
WHBECTHPOBAHUSI,
WHBECTUIIMOHHBIE MOJICITU
B pEIbHOM
WHBECTUPOBAHUU, METO/IbI
dbopmupoBaHUs U
yIpaBiIeHUs mopTderneMm
[IEHHBIX OyMmar; METOIbI
(dbuHaHCUPOBaHUS
VHBECTULIMOHHOMN
JIeATETbHOCTH,
HaIpaBJIE€HHBIE HA POCT
CTOMMOCTH OpPTaHHU3alUU
YmeTs BbIOUpaATh
WHCTPYMEHTHI
WHBECTHPOBAHUSI,
WHBECTUIIMOHHBIE MOJIENIN
B pPEATHHOM
WHBECTHUPOBAHUU, METOIbI
dbopMHUpOBaHUS U
yIpaBiIeHus mopTdeneMm
[IEHHBIX OyMmar; MEeTOIbI
(dbuHAHCUPOBAHUS

3aganmue 1.

Komnanus «BeiMrienkom» OKa3bIBaeT YCIYT'M COTOBOM cBA3u B Poccun u cTpanax
CHI'. 3a uroroBsiii nepuo kommnanus umeeT npuosuts 500 000 gomt., y Hee 250
ThIC. akuuii. CooTHOIIEHNE TIeHa akuuy / mpuobsLtb (P/E) pasro 20. 1o MHEHUIO
MeHepkepoB, 300 000 gosT. MOXHO HalpaBUTh HA BHIIATY AUBHUIEHIOB WIH
WCTIOJIB30BaTh JJIsl HHBECTHPOBaHHA. Eciu npuObuts OyeT MHBECTHPOBAHA, TO
peHTabenbHOCTh HHBECTHLNH cocTaBUT 15%, cootHowmenune P/E ocranercs
Heu3MeHHBbIM. Ecnu OymyT BeITuiadeHsl nuBuaeH bl To P/E yBemmuanTcs na 10%,
T.K. aKIIMOHEPHI MPEIOYUTAIOT AUBHICH Bl ONpeaenuTe, Kakoe pelieHne
CIIeyeT MPUHATH PYKOBOACTBY B IIEJISIX MAKCUMU3ALMHM CTOUMOCTH KOMIIAHUH?
3aganue 2.

[To naHHBIM OyXTaNTEPCKOI OTYETHOCTH KOMIIAHWY 32 2 T'0Jla paccuuTanTe
cJeyrolye oKa3aTesu:

MOKAa3aTeNb NOKPBITHS MIPOLIEHTOB MO OOJIMTALUsIM MPUOBUIBI0 KOMIIAHHH;
MOKa3aTeNb NOKPBITHSI JUBUCHIOB IO OOBIKHOBEHHBIM aKIIUSAM MPHOBLIBIO
KOMITaHUH;

JUBHJICH Ha OJHY OOBIKHOBEHHYIO aKIIMIO;

EPS (moxon Ha ofHY aKIuio);

KO3 GUIIUEHT BBIILIATHI IUBUICHIOB.

Caenaiite BBIBOJ O 11€JI€COO0Pa3HOCTH HHBECTUPOBAHMUS B LIEHHBIE OyMaru
JaHHOM KOMITaHUH.

3ananue 3.

YV ny6muuHoi komnaauu D B cBoG01HOM oOpatieHnn Ha pbiHKe HaxosaTes 200
000 oOrikHOBeHHBIX akuui (nena 1000 py6./ex.), 40 000 mpuBHUIETHPOBAHHBIX
akuuii (nena 520 py6./en.). B Hauane roga pepateisiM NpUBHICTHPOBAHHBIX
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VHBECTULIMOHHOMN
NeSITeIbHOCTH,
oOecrneynBaroIe pocTt
CTOMMOCTH OpraHu3aluu

akuuii ObLIa TapaHTHpOBaHa T0XOAHOCTH 10% roJoBbIX.

[1o uroram oT4eTHOTO TrO/1a KOMITAHHUS TOTYyYriIa 64 MITH. py0. YHUCTOM PU-OBLITH.
Ha rogoBom coOpaHiu akiIMOHEPOB OBLIO PEIeHo ¥4 MPUOBUIM HANIPaBUTh HA
WHBECTHUIIMU U PE3EPBBI, & OCTAILHOE — Ha BHIMJIATY JUBHJCH/IOB.
CpenHeronoBoil pasmep KpeAUTOPCKOM 3a10JDKEHHOCTH KOMIIAHMU B OT-YETHOM
rogy coctaBui 362 MiH .py0., CpeHssl CTaBKa 10 MOJy4eHHbIM Kpeauram 12,0%
TOJOBBIX.

PaccuuTaiiTe a) cymMMy AMBHUACHIOB B Ha POCTYIO U IPUBUIICTUPOBAHHYIO
aknuio; 0) cpenHeB3BenieHHyI0 IeHy kKanuTana (WACC).

3aganme 4.

Bripyuka komnanuu coctapisieT 1344 Teic. py0., TeKylue 3aTpaThl Bcero 1289
THIC. py0., B TOM 4YHCJI€ IIPOLIEHTHI 3a M0JIb30BaHNUE KpeAuTaMu- 28 ThIC. pyo.,
amopTru3arus 1,4 Teic. pyoO.

CoOcTBeHHBIH KanuTan koMnanuu paseH 160 Teic. py6. 3aeMHblit kamutan — 260
ThIC. py0. CTaBKa Hanora Ha npuosLTE — 20%.

Paccuwnraiite mokazarenu: EBIT (onepanmonnsiit pesynerar), EBT (mpu0buts 10
ymarsl HanoroB), NI (mpuosuis unctas), ROE (pentabenbHOCTh COOCTBEHHOTO
KaruTana), onepannonnyo penradensHocts (EBIT/A), 3HaueHne GUHAHCOBOTO
pbluara.

3.Mcnons3yer
COBpPEMEHHBIC
MH(pOPMalLMOHHbIE
TEXHOJIOTUH IS
pa3paboTKu U
000CHOBaHUS
(UHAHCOBBIX U
WHBECTULIMOHHBIX
peleHuit

3HATH COBpEMEHHBIE
MH(pOpMalLlMOHHbIE
TEXHOJIOTHH U
KOMIIBIOTEPHbBIE
MIPOTPaMMBI TSI
pa3paboTKu U
000CHOBaHMS peabHBIX U
(UHAHCOBBIX UHBECTULIUI
YMerb UCIIOJIB30BaTh
COBPEMEHHBIE
MH(pOpMallMOHHbIE
TEXHOJIOTHH U
KOMITbIOTEPHbBIE
MPOTPaMMBI TSt
pa3paboTKu U
000CHOBaHUS PEATbHBIX U
(MHAHCOBBIX MHBECTULIUHN

3aganmue 1.

CocraBbTe 0TUET 0 (PMHAHCOBBIX pE3yJNbTaTax, UMes CISAYIOIIUe JaHHbIC 32
OTYETHBIN MEPHOA:- 1eOUTOPCKAas 3a0JDKEHHOCTh ITOKYIaTesel 3a IPOJaHHYIO
uM npoaykuuio cocrasisgeT 11800 teic. py6. (B T. u. HIC);- paxruueckas
ce0eCcTOMMOCTh MPoIaHHON TpoayKiuu — 5600 ThIC. pyo.;

- yIpaBiieHUeCKHe pacxoabl coctaBuiu 1160 TeIc. pyo.

- pacxoJibl 10 MPOJIAXKe MPOAYKINH (yrnakoBKa, pekiama) - 1100 Teic. pyo.;

- MpOYHe JOXOMIBI (CIaH B TEKYIIYIO apeHIy CTaHOK) - 250 ThIC. pyo.;

- IPOYME Pacxo/Ibl (aMOPTH3AIUS CTAaHKA, CIAHHOTO B apEH1y; KOMUCCHOHHBIC
6anKy) - 300 ThIC. pYO.;

ITpumeuanue. CraBka HIC - 20%, craBka Hajora Ha npuosuis — 20%.
3ananue 2.

Heduuunt Oromxera akiimoHepHOro obmiecTBa cocrasisieT 100 MitH. pyo6.

Jis oKpeITHA AeDUIINTA TIAHUPYETCS AIMUCCHS 25 ThIC. O0JIMTauii ¢
IIOCTOSIHHOM KYITOHHOW CTaBKOM.

Homunan obnuraruu coctapisieT 3 ThIC. py0., IOTAIICHUE Yepe3 TPH rofia.
CpenHsisi TOXOAHOCTb OOJIMTalK COCTaBIsET 9% rOAOBBIX.

OnpenenuTs MUHUMAJIBHBIN pa3Mep KYOHHON CTaBKU, KOTOPBIH MO3BOJIHUT
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MOJYYUTh HEOOXOAUMYIO CYMMY JJISl IOKPBITHS AedunuTa OropKeTa
aKITMOHEPHOTO O0IIIeCTBA.

3aganue 3.

[Ipu peanuzanuy HBECTUIIMOHHOTO TPOEKTA, B KOTOPHIA OPraHU3anus BIOKUIIA
coOcTBeHHbIN KanuTal, B cymme S000T. py0., OBLIH 3a TOJ TTOTY9IEeHBI
CIIEIYIOIINE TOKA3aTeNH

JOXOJ] OT pealnn3aluy MpoAyKIHHU (BbIpyuka —HeTTO) -10000 ThIC. pyo.;
MaTepuaibHble pacxoabsl — 4000 Teic. pyo.;

pacxo/pl Ha OIIIaTy TPy/la ¥ B3HOCH B cTpaxoBbie ¢poHs! -3000 ThIC.pyO;
npouue pacxos -2000 T. py0.

[y opranu3anyy JaHHOM OTpaciy HopMalibHast NpUObLTL (CPEAHUN YPOBEHD
peHTa0ENBHOCTH 10 YUCTOH npudbun™*) — 3%.

ITo naHHBIM KOHCAITHHIOBBIX (PUPM CPEHSA JOXOAHOCTH OCHOBHBIX THIIOB
[EHHBIX OyMar B TeUeHHE T0Jla COCTaBIsIa (B MPOLIEHTAX TOJOBBIX):
OOBIKHOBEHHEBIX akmuii- 10,4;

JTOJITOCPOYHBIX KOPIIOPATUBHBIX 00IUranuii- 8.5;

JIOJITOCPOYHBIX TOCYIapCTBEHHBIX o0muranuii -4,0;

Ka3Ha4yelcKux Bekcenei — 3,5.

PaccuuTaiiTe 5KOHOMHYECKYIO U OyXTalNTepPCKyIO IPUObLIb, TOJYYSHHYIO IpU
peanmn3anuy HHBECTHIIMOHHOTO MPOEKTA 32 pacCMaTprUBaeMbIl TIEPHOI,
paccMaTpuBasi MPOEKT KaK HE3aBUCUMBIH.

3aganue 4.

Kommnanus peanusyeT JBa HHBECTULIHOHHBIX IIPOEKTOB CO CIECAYIOIIUMH
MOKa3aTeNsIMu:

- IpoeKT A - aktuBbl 600 TIC.py0., cobcTBeHHBIN KanmuTan 200 Teic.py0., EBIT
150 1BIC.pYO.;

- ipoekT b — aktussl 300 ThIC. py0., coocTBeHHbIH KamuTan 200 Teic.py0., EBIT
92 ThIC. PYO.

CraBka Hajora Ha IpuObLIh FOpuAndecKuX JuIl - 20%, cTaBka 1Mo KpeauTaM
0aHKOB OJIMHAKOBA JIJIS JIBYX ITPOEKTOB U cocTaBisieT 14% rooBbIX.
Paccuurars pazmep 3aeMHOTO KanuTaia JIByX IMPOEKTOB, CYMMY (DMHAHCOBBIX
u3ZiepkeK, Hajoroobaraemyto npuosuis (EBT), cymmy Hanoros Ha npuObLIb,
yrctyro npuosUIb (NI), peHTabeTbHOCTh HHBECTUPOBAHHOTO KAIlUTANA,
peHTa0enbHOCTh COOCTBEHHOTO KallUTaIa.

Crioco6HOCTh 1. Cucrematusupyer 1 | 3HATh UCTOYHUKHU 3ananmue 1.
cooupars u OLICHUBAET CTATUCTUYECKOH BOb Beimyctrn 10-netaue eBpo-oomuranuu HomuHaioMm 100 000 epo. KymonHas
000011aTh JAHHBIE, | CTATHCTHYECKYIO nH OpMAIHH, JIOXOJTHOCTB cocTaBuia 8,4%, obmas 1oxoaHocTh coctaBuna 11,2%. I1o xakoit
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HEOOXOAUMBIC IS
XapaKTEPUCTUKU U
OILICHKU
OCJIENCTBUI
peanuzanuu
OCHOBHBIX
HAaINpaBJIECHUN
rocyJIapCTBEHHOM
(buHaHCOBOH U
HHBECTULIMOHHON
noyutuku (ITKII-3)

uHpOpMALIUIO U

PE3yJIbTAaThl HAYYHBIX

HCCIICAOBAHUIA,

XapaKkTepu3yolue

OCHOBHBIE
HaIpaBJICHUs
roCyJ1apCTBEHHOM
(uHaHCOBOH U
WHBECTULIMOHHOMN
MIOJIUTUKU

pe3yIbTaTOB HAYYHBIX
WCCJICIOBAHUM JIS
BBISIBJICHUSI OCHOBHBIX
HaInpaBJICHUN
rOCYIapCTBEHHOU
(brHAHCOBOH U
VHBECTULIMOHHOM
MOJIMTUKU HA MaKpo U
ME30YPOBHSIX

Ymersn
CHUCTEMaTU3UPOBATH U
OILICHUBATh
CTaTUCTUYECKYIO
uHpopMaIuio u
pe3ynbTaThl HAYYHBIX
WCCJICIOBAHUM IS
BBISIBIICHUSI OCHOBHBIX
HallpaBJICHUN
rocyJ1IapCTBEHHOM
(¢rHaHCOBOM 1
MHBECTUIIMOHHOU
MOJINTHKU HA MaKpO U
ME30YPOBHSIX

neHe BOBy ynanock pazMecTuth 3TH 00IUTranuu?

3aganue 2.

3a otyerHsli roa nmokazateab EBITDA komnanuu pasen 162 muH. pyo.,
noka3zatenb EBIT cocraBun 153 mutH. py0., mokaszarens EBT paBen 133 miH. pyo.
Paccunrtats cymmy m3HOCa (aMOPTH3AINH ), CYMMY YVIUTAYEHHBIX TIPOIICHTOB 32
KpeauT ((pMHAHCOBBIX M3/IEpKeK). PaccumuTarh CyMMy YHMCTON TMPUOBLIH ITOCIIE
ymuiatel HaoroB (NI), ecnu cTaBka Hajtora Ha MPUOBLTL KOPIIOPAIH B ATON
crpane paBHa 33,3%. Kakoli u3 nepedrclieHHbIX TOKa3aTelei IpUMEHsIETCS B
pacdete 3 dekra GUHAHCOBOTO phIvara?

3aganue 3.

Komnanwust Morjia KynuTh aBTo0yc 3a 3,1 MIH.py0., (PUHAHCOBBIE BO3MOKHOCTH
IUTst 3TOTO MMEtoTCsl. OTHAKO PYKOBOJCTBO PEIINJIO B3SITH TAKOH e aBTOOYC B
JU3WHT HA TISTH JIET - 001Ias CyMMa 3aTpaT COCTaBHIIA TIPU 3TOM 3,8 MITH.py0. (¢
Y4EeTOM IMPOLICHTOB 3a KpeauT). Kakue BeIroas! momyumia kommanusa? Kax
MPUMEHUTH "HAJIOTOBBII KOPPEKTOP' B TAKOM Cliydae?

3ananmue 4.

Kommanust N 8 201X 1. rapantupoBaia aepKaTessiM MPUBHIETUPOBAHHBIX
ak1uil nuBUACHIH B pasmepe 12,2% rogossix. [1o utoram 2019 r. uncras
MPHUOBLTHF KOMITAHWY TIOCJIE YIIIAThl HAJIOTOB cocTaBmia 78,4 MIH.pyoO.
AKIMOHEPBI PN MTOJIOBUHY NPUOBLUTH HANIPABUTH Ha TUBHIIEHIBL. [0
coctosiHuio Ha 1.04.19 B o6pamennn Haxoasrca 100 000 npuBHIIerHpOBaHHbBIX
akruit o 600 py6. kaxmas, u 400 000 o6prkHOBeHHBIX akuuii o 1000 pyo.
Kaxkaas. PaccuntaTs cymMMy AMBHIICHIOB B pacyeTe Ha OJHY PUBUJIETUPOBAHHYIO
1 OOBIKHOBEHHYIO aKImio (B pyOsisix u nporentax). Kak Ber nymaere -
MPHUBIIEKATEIHHOCTh STUX aKIUH JIJIS IOTEHIIHATBHBIX MOPT(ENbHBIX HHBECTOPOB
BO3pOCIIa WM CHU3MIAch? ECIin MaykOpUTapHBI HHBECTOP JKENAaeT YBEITHUINTh
CBOE BIIMSHUE Ha COBET AUPEKTOPOB KOMITAHUH, aKIIUK KAKOTO THUIIAa OH OyZeT
MOKYTaTh?

2. AHanu3upyer
(uHaHCOBO-
HKOHOMHYECKYIO
nH(pOpMaLUIO U
HOPMAaTHUBHO-
MPaBOBYIO 0a3y u
pUMEHSET
MOJTyYCHHBIE

3HaTB NOCIEACTBUS
peanu3alnuy OCHOBHBIX
HaIlpaBJICHUN
rOCyIapCTBEHHOU
(buHaHCOBOH U
WHBECTUIMOHHOU
MOJINTUKU

Ymerb aHATN3UPOBATH

3aganmue 1.

Ha prinke xotupyrores 3 komnanuu. [To Oymaram koMnanuu A He1aBHO ObLIO
BbITUIadeHo 50 pyOueii AUBHIEHAOB U AaHAJTUTHKH MPEAIONIararoT, YTO JTaHHas
KOMITaHus OyJeT MOCTOSIHHO YBEJIMUMBATH TUBHICHIHBIE BHITUIATH! HA 10%.
Texymas cTouMocTb akiuu komnanuu A cocrasiser 600 pyoneit. [To Oymaram
kommnannu b He oxumaroTcs BRIMIIATH B Oipkaimme 2 rojja, 0THAKO TOCIe 3TOT0
AHAJTUTUKA OKHUJIAIOT, YTO BEITUIATHI cocTaBsT 100p u Oyay pactu ¢ Temmom 8%.
Texymas cTOUMOCTb AaHHBIX Oymar coctaisitor 700 pyOneit. [lo 6ymaram
komnanuu C B epBbId ro11 oxxugaroTces Beiuiathl 30 pybaeid, Bo BTopoii rog — 40
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pe3yabTaThl s
OLICHKH IOCJIEICTBUI
peanu3alnnu OCHOBHBIX
HanpaBJICHUN
roCyJ1apCTBEHHOM
(rHaHCOBOH U
WHBECTULIMOHHOMN
MTOJIUTUKHU

¢duHaHCOBO-
HKOHOMUYECKYIO
UHPOPMALIUIO U
HOPMAaTUBHO-TIPAaBOBYIO
0a3y 11 IpOBEIEHUS
OLICHKH MOCJIEICTBUIN
pean3alnuyi OCHOBHBIX
HaInpaBJICHUN
rOCyIapCTBEHHOU
(hrHaHCOBOH U
MHBECTULIMOHHOMN
MOJIUTUKU

pyOuieii, a nanpiie TMBUACHIBI Oy IyT pacTu ¢ TeMmoM 15%. Bee Tpu kommanuu

WMEIOT OJUHAKOBBIN cTerneHb pucka. CTaBka TUCKOHTHpoBaHuS paBHa 20%.
Kakue Oymaru nepeorieHeHbI/HeT0OIeHeHbI phIHKOM? B Kakue cTout
WHBECTUPOBATH?
3aganue 2.

Ha perake xotupyroTes akiiui KoMrnanuu A u kommnaanu b. Oxxnnaemas
JIOXOHOCTD JUTsl akiuit komnanuu A coctasisieT 10%, co cTaHmapTHBIM
otkionenueM 20%, a mist komnanuu b pasaa 20% co cTaHIapTHBEIM OTKJIIOHEHUEM
26%. Koppemnsius Mexxay fanabeiMu Oymaramu paBHa 0,6. Paccumraiite cov(AbB).
PaccuwmraiiTe TOXOMHOCTH U pUCK TTOPTdhes, cocTosiBiuil Ha 40% u3 akui
xoMmnanuu A u Ha 60% wu3 akiui KoManuu b.
3ananmue 3.

[lepBonavyansHbie MHBeCTHIIMU cocTaBmin S00 MirH. pyo. oxomst
OT MHBECTHIIMI paBHbI: IepBbIi rof - 200 MitH pyo0., BTopoit rox — 350 miH pyo.,
TpeTuil roq
- 380 mutH py0. PaccuunTaiite BeIMUMHY YHCTOW TUCKOHTHPOBAHHOW CTOMMOCTH,
HHJIEKCa
JIOXOJTHOCTU ¥ BHYTPEHHEH HOPMBI JIOXOJHOCTH WHBECTHIIUHN, €CITU O€3pUCKOBAs
JTIOXOJTHOCTh
paBHa 6 %, a mpeMus 3a PUCK pealn3allii JaHHOTO HHBECTUIIMOHHOTO IPOEKTa —
7 %.
3ananmue 4.

Ha prrake oOpamiarores e KymoHHble oonuranuy HomuHaoMm 10 000 py6. co
cpokamu oOpalieHus 5 et u 8 JeT U ¢ OIMHAKOBOW KyMOHHOM cTaBkoi 10%
roJIoBbIX. PaccunTaiiTe nX BHyTPEHHIOIO CTOMMOCTD, €CITH Tpedyemasi I0XOIHOCTh

- 9% rogoBEBIX.

PaccuunraiiTe mX JOXOMHOCTH K MOTAICHUIO, €CIIM TEKYITasi PpIHOYHAS [ICHA
obmuranuii coctapiser 11 000 py0. Caenalite BBIBOJIBI 00 UX MHBECTUITMOHHOM
MTPUBIIEKATEIIHHOCTH.
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8. IlepeyeHb OCHOBHOW W [IONOJHHUTEJbHON YuyeOHOIi JuUTepaTypbl,
HEO0X0MMOM /15l OCBOCHUS AMCUMILIMHBI.

HopmaTnBHO-IpaBOBbIE AKTHI

1. ®enepanbubiii  3akoH  Poccuiickoit  ®enepaunn  «OO0  aKIIMOHEPHBIX
obmectBax» Ne 208-D3 o1 26.12.1995 1. (B penakiyu mociaeayonux 3aKOHOB)

2. ®enepanbublit 3aKk0H 0T 22.04.1996 Ne39-®d3 «O pbIHKE HEHHBIX OyMar»
(pen. ot 27.12.2018) // [Onextponnsiii pecypc]. — CIIC «Koncynsrant Ilmrocy

http://www.consultant.ru/

3. ®enepanbubiii  3akoH Poccuiickoit ®egepanmu  “O0 WHBECTUIIMOHHOU
nesitenbHOCTH B Poccuiickoil denepanuu, oCylecTBIsIEMON B (pOpME KaMTAIbHBIX
BioxkeHuit” Ne 39-03 ot 25.02.1999 r. (B penakiuy Nocaeayommnx 3aKOHOB)

4. ®enepanbubiii 3ak0oH OT 9 wmronss 1999 r. Nel60-®3 «OO0 MHOCTpaHHBIX
uHBecTHIMSIX B P®d» (B pemakuuu — NOCHEAYMOIIMX  33aKOHOB). -

http://www.consultant.ru/

5. ®enepanbubli 3akoH oT 13.07.2015 N 224-03 «O rocynapCcTBEHHO-
YaCTHOM IIApTHEPCTBE, MYHULMIAJIBbHO-4aCTHOM IAapTHEpPCTBE B Poccuiickou
Qenepauu M BHECEHUM W3MEHEHUW B OTHEIBHBIE 3aKOHOJATEIBHBIE AKTHI

Poccuiickoit ®enepanuny. - http://www.consultant.ru/

6. ®enepanbupiii 3akoH oT 29.07.2017 N 216-®3 «O06 WHHOBAIIMOHHBIX
HAay4YHO-TEXHOJIOTUUECKUX IIEHTpaX W O BHECEHWHW U3MEHEHUU B OTACIIbHBIC
3aKOHOJaTeNbHbIC akThl Poccuiickoit deneparumy». - http://www.consultant.ru/

7. ®enepanbupiii 3akoH OT 31.12.2017 N 486-®3 "O CcUHIUIIUPOBAHHOM
Kpenute (3aiiMe) U BHECEHHWU HU3MEHEHUM B OTACJIbHBIC 3aKOHOJATEIbHBIE AKThI
Poccutickoit @enepanun'.

8. ®enepanbHbli 3aKOH «O TMPUBICYEHUU HHBECTUIUMH C MCIOJIb30BAHUEM
WHBECTUIIMOHHBIX TJIaTGOpM W O BHECCHHM W3MEHEHHUW B  OTJEIbHBIC
3aKoHoAaTenbHbIe akThl Poccuiickoit @enepanum» (02.08.2019 No259-D3)

9. ®enepanbuplii 3ak0H «O 3amUTe W TMOOIIPEHUM KAMUTAJIOBIOKECHUM B

Poccuiickoit @enepanun» (01.04.2020 Ne69-D3)


http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/

10. Metoaudeckue pEKOMeHAaIun o OIICHKE s pexTuBHOCTH
MHBECTUIIMOHHBIX TPOekTOB (BTopas penakiusi, ucrpaBlieHHass W JOMOJIHEHHAs)
(yrB. Mun3Kk0oHOMUKH P®, Mundunom PO u I'occtpoem PO ot 21 urons 1999 r. N
BK 477). - http://www.consultant.ru/

OcHoBHas IuTEpaTrypa:

11. JlykaceBuu, U. S. UaBecTuImu: yueOHUK JIJIs CTY/I. By30B, OOy4. IO HArp.
"Oxonomuka" u cneu. "®@uHaHcH U KpenuT" U "byx. yder, ananu3 u ayaut" / U. .
Jlykacepuu; ®unyHuBepcuteT. - MockBa: By3oBckuit yueonuk, 2016, 2017. - 413 c.
- (By3oBckuii yuebHmk). - TekcT: HemocpenacTBeHHbIH. - To xe. - 2023. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1940009 (mara
obparenus: 04.09.2023). - TekcT: 3JIeKTPOHHBIN.

12. Menkymos, . C. MuBecTurmoHHbIN aHanu3: y4uebnoe mocodue / S.C.

MenkymoB. — 3-€ u3j., nepepad. u gomn. — Mocksa: UHOPA-M, 2022. — 176 c. —
(Beiciiee o6pazoBanue: bakanaBpuar). — ISBN 978-5-16-009514-1. - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1851529 (mara

obpartenus: 04.09.2023). — TekcT: 37K TPOHHBIH.

13. Cmupnos, U. ®. NuBecTunimoHHpiii aHanu3: yueOHoe mocooue / U. O.
CmupnaoB. — MockBa: UHOPA-M, 2019. — 232 ¢. - 5bC ZNANIUM.com. - URL.:
http://znanium.com/catalog/product/1045169 (mara oOpamenus: 04.09.2023). -
TekcT: IIEeKTPOHHBIN.

JlonoJIHUTeIbHAS JIUTEpaTypa:

14. bnay, C. JI. VHBeCcTUIIMOHHBIN aHaMu3: yueOHUK s OakanaBpoB / C. JI
.bnay. - Mocksa: U3narenscko-Toproas kopnopanus "/amkos n K", 2020. - 256 c.
— OBbC ZNANIUM.com. - URL: https://znanium.com/catalog/product/1091545 (nata
obpamenust: 04.09.2023). - TekcT: 2JeKTPOHHBIH.

15. bpycos II. H. CoBpemenHbie KOpmoOpaTUBHbIE (DUHAHCHI U WHBECTHUIUU:
monorpadus / I1. H. bpycos, T. B. ®unarosa, H. I1. OpexoBa; ®unynuBepcurer. -
Mocksa: Knopyc, 2014, 2015, 2016. - 520 c. - Tekct: HenocpeAacTBeHHBIN. - To xke. -
2020. - ObC BOOK.ru. - URL: https://book.ru/book/934629 (mata oOpamieHus:
14.02.2023). — TeKcCT: 3JCKTPOHHBIH.
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16. Jlamomapan, A. VHBECTHUITMOHHAs OIICHKA: WHCTPYMEHTHI U METObI
OIICHKU JIIOOBIX aKTHBOB: y4eOHO-TIpakTHdeckoe mocoome / A. Jlamomapan. - 11-e
u3ll., nepepab. u gom. - MockBa: Anpnuna [labGmumep, 2021. - 1316 c. - 9bC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1838938 (mara
obpamenus: 04.09.2023). — TekcT: 2JCKTPOHHBIH.

17. PomanoBa, M. B. VYmpaBnenue npoexrtamu: yueOHOe mocodue / M.B.
PomanoBa. — MockBa: ®OPYM: MH®PA-M, 2022. — 256 c. — (Briciiee
oOpazoBaHue). - OBC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1860010 (mara oOpamenus: 04.09.2023). —
TexkcT: IIEeKTPOHHBIMN.

18. [apn, ¥.®. UuBectunuu: yuebunuk / Y.®. Mapmn, I'./]. Anekcannep, 1.B.
beiinu. - MockBa: HNH®PA-M, 2007, 2011, 2013, 2016. - 1028 c. -
(YauBepcuteTckuil yaeOHHK). - TekcT: HemocpeacTBeHHbI. - To xe. - 2022. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1817592 (mara
obpamenus: 04.09.2023). — TekcT: 3JCKTPOHHBIH.

9. Ilepeyens pecypcoB MHGOPMAIMOHHO-TEJIEKOMMYHUKAIMOHHOM CeTH
NHuTepHeT, HEOOXOAUMBIX /1JI51 OCBOEHUS THCIHIJIMHBI.

1. Dnexrponnsie pecypcsl BUK:

e DniekTpoHHass  Oubnunoreka  @PuuaHcoBoro  yHuBepcuteta  (Ob)
http://elib.fa.ru/

e DnekTpoHHO-OnOnoreunas cucreMa BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMONMMOTEYHAsT cucTeMa «YHUBEpPCUTETCKas OuOnmoTeka

OHJIAMH» http://biblioclub.ru/

e DIEeKTPOHHO-OMOMMOTeYHas cucteMa Znanium http://www.znanium.com

e DJEKTPOHHO-OMOIMOTEUHAS cucTtema M31aTebCTBA «IOPAUT»
https://urait.ru/
® DJIEKTPOHHO-OMOIMOTEeYHAs cucrema U3/1aTeNbCTBA ITpocnekt

http://ebs.prospekt.org/books
e CnpaBouyHO-0Opa3oBartenbHas cucrema AktuoH 360 https://action360.ru/

e JlenoBas omnaitH-OnOanoTeka Alpina Digital http:/lib.alpinadigital.ru/
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e DyekTpoHHas Oubnuoreka wusgareiabctBa «MU®D» («ManH, MBaHOB u
DdepOep») https://fa.miflib.ru/auth/#/registration

e DnekTpoHHass Oubmuotexka  M3marensckoro goma  «I'peOEHHUKOBY»
https://grebennikon.ru/

e Hayunas snektponnas 6uoimnoreka eLibrary.ru http://elibrary.ru

e HanumonanwHas snexktponHas oubanoreka http://H36.pd/

e (dunHaHCOBaA CIIpaBOYHas cucremMa «DuHAHCOBBIN IUAPEKTOP»
http://www.1fd.ru/

e Pecypchl MH(POpPMAIMOHHO-AaHATIMTUYECKOTO areHTCTBA MO (PUHAHCOBBIM
peiakam Cbonds.ru https://cbonds.ru/

o CITIAPK https://spark-interfax.ru/

e STATISTA https://www.statista.com/

e Academic Reference http://ar.cnki.net/ ACADREF

o [laker 6a3 pganmnbix kommanuu EBSCO Publishing, xpynHueiimiero
arperaropa HAYYHBIX pecypcoB BETYIIIHAX U3/IaTEIhCTB Mupa

http://search.ebscohost.com (o 1 suBapst 2024 1.)

e Henry Stewart Talks: buOmmoreka Ownmaitn Jlekumii mo busnecy u
Mapxketunry https://hstalks.com/business/

e DJIEKTpOHHAs KOJUJIEKLMSI KHMI M3AaTenbcTBa Springer: Springer eBooks
http://link.springer.com/

e DJEKTPOHHBIE MPOIYKTHI U3/1aTeNIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e JSTOR. Arts & Sciences | Collection https://www.jstor.org/

e bubnmuoTeka HieKTpPOHHBIX MybOnukaruii OpraHu3anu 3KOHOMUYECKOTO
corpyaundectsa u passutust OECD iLibrary https://www.oecd-ilibrary.org/

e Buneoreka yueOHbIX (uibMoB «Pemienue» (TeMaTUyecKHe KOJUICKIIMH
«Menemxment», «Mapkerunr. Kommepuus. Jloructuka», «lOpucnpynenmmsy»,

«Ympasienue nepcoHanom», «llcuxonorus ynpasnenus» http://eduvideo.online/
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e baza JAHHBIX Hay4YHBIX KYpPHAJIOB U3/1aTENIbCTBA Wiley
https://onlinelibrary.wiley.com/

2.nTepuer caiitr MunucrepctBa (¢uHaHcoB Poccuiickort  denepanuu
www.minfin.ru.

3. UnTepHer cailt MuHHCTEpPCTBA 3KOHOMHMYECKOTO pa3BuUTHUs Pocchiickoit
denepanru WWW.eCONomy.gov.ru.

4. Nurepuer cait IIpaButensctBa MOCKBBI WWW.moOS.Iu.

5. Hurepuer caiit biopo skoHommueckoro ananmmza WA «MHTepdakc»
www.analytics.interfax.ru.

6. uTepHeT caliT PEUTHHTOBOTO areHTCTBa « IKCIIEPT» WWW.raexpert.ru.

7. Natepuet cailt ponmoBoit oupxu «PTC» www.rts.ru.

8. denepanpHas ciryx0a mo GUHAHCOBBIM phIHKaM: WWW.fcsm.ru

9. MockoBckas ¢poHmoBas Oupxka: www.mse.ru

10. MockoBckas Mex0OaHKOBCKasi BAJIIOTHAs OUprka: wWww.micex.ru

11. ®enepanpHas ciayx0a rocyaapCTBEHHOM cTaTHCTUKHA WWW.QKS.ru

10. MeToanueckue YyKa3aHus JJA OO0y4alOUIUXCHA IO OCBOCHHUIO
AUCUMILTHHBI

[IpoBenenue 3aHsTuil mo kypcy «WHBecTuimm» (GopMUpYyeT Yy CTYIEHTOB
KOMIIIEKC TEOPETHYECKUX 3HAHUW O COACPKAHWM WHBECTHLMOHHOM CTpaTeruu
OpraHu3allMd M TMPAKTUYECKUX YMEHHM ee (OpPMHUPOBAHUS U pealu3aluu B
Pa3IMYHBIX YCIOBUSAX BHEUIHEH U BHYTPEHHEN Cpebl.

JIJis yCHemHoro ycBOeHusl JUCHMILTUHBI CTYIEHThl 00eCTeynBaloTCs yueOHO-
METOJAMYECKUMHU  MarepuajlamMud 1o  NOpeaMery  (TeMaTHYeCKMMM  IUIaHaMH
MPAKTUYECKUX 3aHATUN, JUIAKTUYECKHMM MaTepuajioM, Y4eOHOW U Hay4YHOU
muteparypoii). CamocToATenbHas padoTa CTYJEHTOB MPOBOJIUTCSA BHE ayAMTOPHBIX
4acoB, BKJIFOYAET B ceOsi paboTy ¢ JUTEepaTypoi, MOATrOTOBKY JAOKJIAA0B, pedepaTos,
TBOPYECKUX 3a/laHuii TI0 BbIOpaHHOW Teme. [lpu 3TOM HambombIIee BHUMaHHE
YAENSETCA BBINOJHEHHUIO PA3JIMYHBIX MPAKTUYECKUX 3aJaHNMN.

OdeHb BaXXKHO Ha TMEPBOM K€ 3aHATHH OOBSCHUTH CTyJIEHTaM y4eOHbIM IUIaH

MOATOTOBKM MO AucuuiuinHe «HBecTuuu» W xapaktep 3aHsatui. HeoOxoaumo
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oOpaTuTh BHMMAaHHE HA TO, YTO TOJIbKO B COYETAHWU MPAKTHUECKUX 3aHATUH U
CaMOCTOSITENIbHOM pabOThl MOXHO MOJy4YUTh TpeOyemblii ypoBeHb 3HaHUH. BaxHO
NOMYEPKHYTh HEOOXOJUMOCTh CHCTEMHOTO TMOAXOJa K H3YYEHHUIO TaKoro
npeamera kak «MHBecTHIMM». 3aHATHE CO CTYJEHTAMU COCTOUT W3 CIIECIYIOUIUX
ATaNoB:

- TMpoBEepKa M YTOYHEHHE YCBOCHHBIX paHee 3HaHuM (C TOMOIIBIO
MPaKTUYECKUX 3aJJaHUl);

- 00cyxaeHre HauboJiee 3HaYMMbIX TTPOOJIeM, TOMCK TPEUMYIIECTB PEATbHBIX
MIPOEKTOB;

- CBOOO/THAS TUCKYCCHS;

- TUCIYT Ha MPEAJIOKEHHbIE, B COOTBETCTBUU C TEMAaTUKOM 3aHATHS, TEMBI,

- pelIeHre 3a/1a49 U KEWCOB,;

- IOJBEJICHUE UTOTOB 3aHATHSL.

['maBHass u omnpexpenstonias OCOOCHHOCTh JHOOOTO 3aHATUS — HaJU4ue
AJIEMEHTOB JUCKYCCUH, MAjora MeXay MpernoaaBaTeleM U CTYIAEHTAaMU U CAMHMHU
cryneHTamu. Ilpum 3ToM ocoboe BHMMaHHWE HEOOXOAMMO OOpaTUTh Ha ITOMCK
MHTEPaKTUBHBIX (GOPM 00yUYEHHUSI.

Jljis poBeZieHHsI pacueToB MKeJNaTeIbHO HCIONb30BaTh (DAKTUUECKUE JTaHHBIC
U3 UWHBECTUIMOHHOM mpakTuku. VIMeHHO mosTOMy mnpu U3yuyeHHMH Kypca
«/HBECTULIMM» B OCHOBHOM BBITIOJIHSFOTCS 3aJJaHUS KeiC-CTalu.

Cy11ecTBYIOT HECKOJIBKO BAPUAHTOB 3TOI'0 METOAA.

Case-Study-Method: aToT BapuaHT oOTIWYaeTCs OOJBIIUM  0OBEMOM
Marepuana, Tak Kak MOMHMO OIHCAHMsS Cllydas MpPeIoCTaBIseTCs U BeCch 00beEM
MH(POPMALIMOHHOTO  MaTepHalia, KOTOPhIM MOTYT IIOJIb30BATbCA  YYACTHHKH.
OcHOBHOI1 yriop B pa0oTe Haj Cllyd4aeM JeNaeTCs Ha aHajlu3 U CHUHTE3 MpOoO0JeMbl U
Ha MPUHSATUE PELICHMUS.

Case-Problem-Method: npu 3TomM BapuanTe B XOJ€ OMNHCAaHHS CIydas
AKCIUTMITUTHO HA3BIBAIOTCS U MPOOJIEMBI, TAKUM 00pa30M, OCcTaeTcs OOJIbIe BpeMEH!

Ha pa3paboTKy BapUaHTOB PEIICHUS U MTOAPOOHOE 00CYKICHUE PEIICHUH.
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Case-Incident-Method: 3TOT BapuaHT OTIMYAETCS TEM, YTO B IICHTPE BHUMAHHSI
HaxXoAUTCs mporecc noimydeHus: uHpopmanuu. [lo 3TOM mpuumHe ciiydail 4acTo
oToOpaxkaeTcss HE B IMOJHOM oObeMe, ¢ mpoOeraMu. XOTsa Takas (popma paOOThI
TpeObyeT MHOTO BPEMEHHU, €€ MOKHO PacCMOTPETh, KaK 0COOEHHO MPUOIMKEHHYIO K
NPaKTUKE, TOTOMY YTO Ha MPAKTUKE MMEHHO MOJy4dyeHHue MHGOpMAIMU COCTaBISET
CYILIECTBEHHYIO YaCTh BCETO MPOIECCa MPUHITHUS PEIICHUS.

Stated-Problem-Method: xapakrepHOW depTOW 3TOrO BapHaHTa SBIACTCS
IPEIOCTaBJICHUE TOTOBBIX pEUIEHUH M HUX OO0OCHOBaHWMM. 3ajada CTYJIEHTOB
3aKJII0YAETCs, B IEPBYIO OYEpEeIb, B O3HAKOMJIIEHHMM CO CTPYKTypOW mpolecca
MIPUHATHS PEIICHUN Ha MPAKTUKE, B KPUTHICCKOUN OIEHKE MPUHATHIX PEIICHUH H 10
BO3MO>KHOCTH B pa3pab0TKe albTEPHATUBHBIX PELICHUM.

11. Ilepeyenb HHPOPMALMOHHBIX TEXHOJOTHH, HCHOJAb3YyeMBbIX JIsl
OCYILIEeCTBJICHM  00pa30BaTeJBbHOIO  Mpouecca,  BKIKNYAasg  IepevYeHb
HE00X0AMMOro NMPOrpaMMHOIO odecred4eHUs W HMH(OPMALMOHHO-CIPABOYHBIX
cucTeM

11.1. KoMnieKT JTUIEH3HOHHOT0 MPOTPAMMHOI0 00ecTeYeHus:

- Windows Microsoft office (Word, Excel, PowerPoint) u T.x.

- AutuBupyc Kaspersky.

11.2. CoBpemenHble  mpodeccHOHANbHBIE  0a3bl  JaHHBIX H
HH(OPMALMOHHBIE CIIPABOYHbIE CHCTEMbI:

— «Koncynbrant I[lmoc», «I"apanmy.
— Amnanutuueckas cucrema Bloomberg Professional.
— SPSS Statistics (Statistical Package for the Social Sciences — craructuueckmuii

HaKeT JUIS COIUATBHBIX HAYK).

— ©0a3bl ganubix Poccrara: IBC/l, EMUCC, CCP] MB®
— DnektpoHHas sHIMKIoneaus: http://ru.wikipedia.org/wiki/Wiki
— Cucrema KOMILJIEKCHOTO PAaCKpBITUSA uHbOopMaIuu «CKPHH»

http://www.skrin.ru/
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11.3. CepruduuupoBaHHble NPOrpaMMHbIe W aNmapaTHbie CpeACTBa
3alUThl HHPOPMALUHT

CeptuduumpoBaHHble MPOTPAMMHBIE U alllapaTHbIE CPEACTBA  3aAIIUTHI
uH(pOpPMaIUU HE MPETYCMOTPEHHBI.

12.0nucanue MaTrepHaIbHO-TEXHHUYECKON 0a3bl, HeEOOXOAUMOHM ISt
OCyLleCTBJICHHSI 00Pa30BaTeJIbLHOI0 MPoLecca M0 AMCHHUILIMHE

Jlnst mpoBeaeHus JIEKUUMIA U CEMUHAPOB TPEOYETCs KOMIIBIOTEP U IIPOEKTOP.

JUis TpoBENEHUsT CEMUHApCKUX 3aHsATHH HEOOXOJMM KOMIIBIOTEPHBIM Kjacc ¢

ycraHoBieHHbIM MS Excel.
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