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1. HammeHoBaHue TMCHUILIHHBI

HNusectunmun

2. IlepeyeHb IUIAHUPYEMBIX Pe3yJbTATOB OCBOCHHMS 00pa30BaTeIbHOI

NPorpamMmblI

(mepeyeHb KOMIETEHINH)

C YKa3aHHEeM WHIMKATOPOB HX

JOCTHKCHHUSA U IVIAHUPYECMBIX pE3yJ/ibTATOB oﬁyqemm o JTUCIMIIIMHE

Kon HaumenoBanue WNHpukaTopsl PesynbraTel 0OydeHus (ymMeHHS |
KOMITETEHIMH | KOMIETEHIINU TOCTUKECHUS 3HaHUA), COOTHECEHHbIE c
KOMIIETEHIIH MHAUKATOpaMH JOCTHIKEHUS
KOMIIETEHIINH
IIKH-2 Cnocobnocts  Ha | 1. IIpumensier | 3naTh HOPMAaTUBHO-IIPaBOBYO
OCHOBE HOpPMAaTUBHO- 6azy, OTIpEeACIISIONLY IO
CYILLIECTBYIOIINX IIPaBOBYIO 0a3y, | apdexTuBHOCTE U  (UHAHCOBYIO
METOJTUK, pErIaMeHTHPYIONIYIO | pEaIu3yeMOCTh ~ WHBECTULIMOHHON
HOPMaTUBHO- MOPSI0K pacuera | AeATeIbHOCTH (peanmpHBIX u
MpaBOBOI 0a3bl | GPUHAHCOBO- (bMHAHCOBBIX HHBECTHUITUN )
paccUuTHIBAThH HKOHOMHYECKUX YMerb  OCyIIECTBIATH  pacyeThbl
(dbrHaHCOBO- MoKa3aTeNnen adpdexTuBHOCTH W (PUHAHCOBOM
HYKOHOMUYECKHUE peain3yeMOCTH  HWHBECTULIMOHHOMN
MoKazareH, NEeSITeIbHOCTH B COOTBETCTBUU C
aHaM3UpOBaTh | JEHCTBYIOIUMU HOPMATHUBHBIMH
coJiepKaTeIbHO JOKYMEHTaMu
OOBSACHATH IPUPOAY | 2. [IpouzBoaut | 3HaTh METO/IbI pacuera
SKOHOMHUYECKHUX pacuyer (dunHaHCOBO- | dpPexkTnBHOCTH U  (UHAHCOBOUH
IIPOLIECCOB Ha | 5)KOHOMUYECKHUX peain3yeMOoCTH  HWHBECTULIMOHHOMN
MHUKPO M  Makpo | moka3zaTelei Ha | IEATE€IbHOCTH B  peajbHOM U
YpOBHE Makpo-, Me30- U | (UHAHCOBOM MHBECTHPOBAHUU
MHUKPOYPOBHSIX YMerb  NPOU3BOAUTH  PaCUETHI
spdekTuBHOCTH U (PUHAHCOBOM
peaiu3yeMOoCTH  WHBECTULIMOHHON
NeSITeNbHOCTH B peaJbHOM |
(bMHAHCOBOM MHBECTHUPOBAHUU
3. Amnamuzupyer U | 3HATH 3KOHOMHMYECKHE MPOLECCHI,
packpbIBaeT OTpakarolue MOJTy4YEHHbIE
IIpUpoay [I0Ka3aTeNx 3P PEKTUBHOCTH
SKOHOMMYECKUX WHBECTUIIMOHHON [1€ATENIbHOCTH B
MPOLIECCOB Ha | pealbHOM u ¢buHAHCOBOM
OCHOBE TIOJyUYEHHBIX | HHBECTUPOBAHUU
¢uHaHCOBO- Ymern UHTEPIPETHPOBATD
SKOHOMMYECKUX MOJTy4YEHHbIE MoKa3aTenu
IIoKazaresieu Ha | 9Q()EeKTUBHOCTH  MHBECTUIIMOHHON
Makpo-, Me30- U | JeATeNbHOCTH B  pEaJbHOM |
MHUKPOYPOBHSIX (UHAHCOBOM MHBECTHPOBAHUH
IIKH-4 Croco0HOCTH 1. ITpoBoauT aHanu3 | 3HATH MOAXOAbl K ONPEIACICHUIO
OLICHUBATh BHELIHEH Y | ”HBECTULIMOHHOMN
MoKa3aTenu BHYTPEHHEH Cpelbl | MPUBJIEKATEIbHOCTU (cTpansl,
JESTEIILHOCTH BelcHUss ~ OuW3Heca, | peTHOHA, OTpaCii, OpraHU3alluy,
SKOHOMMYECKUX BBISIBJISIET OCHOBHBIC | IPOEKTa) M HMHBECTULIMOHHBIX
CyOBEKTOB bakTopsl KayecTBE IIEHHBIX OyMar; MeTOJbI




HKOHOMHYECKOTO UACHTU(UKAIIMY U OLICHKH PUCKOB B
pocta,  OIICHHBAET | peaIbHOM u ¢buHaHCOBOM
3¢ (HEeKTUBHOCTH WHBECTHUPOBAHUU
(dbopMupoBaHUs u | YMeThb IIPOBOAUTD OLICHKY
UCIIOJIb30BAHUS MHBECTULIMOHHOM
MIPOU3BOJICTBEHHOTO | MPHUBJIEKATEILHOCTH (cTpansl,
[IOTEHIIMAIa peruoHa, OTpaciid, OpraHU3alluy,
SKOHOMMYECKUX MpPOEKTa) M HMHBECTULIMOHHBIX
CyOBEKTOB KayecTBE IICHHBIX OyMar, OLIEHKY
PHUCKOB B pealbHOM U (pUHAHCOBOM
WHBECTUPOBAHUH
2. PaccuurtnsiBaeT u | 3HATh IoKa3aTellH,
HMHTEPIPETHPYET XapaKTepu3yolne
MOKa3aTelu MHBECTUIIUOHHYIO JeSITeNIbHOCTD
JeSATeIbHOCTH OpraHu3aIu (0OBeKTHI
SKOHOMMYECKUX WHBECTUPOBAHUSA W HCTOYHUKU HX
CyOBEKTOB (¢uHAHCUPOBAaHUA) M TOPSJIOK UX
pacuera
YMmerbp:  paccuMTHIBaThH u
UHTEPIPETUPOBATH MoKa3aTe,
XapaKTepu3yolne
MHBECTUIIUOHHYIO NeSITeNIbHOCTD
OpraHu3aluu (0OBEKTHI
WHBECTUPOBAHUSA W HCTOYHUKU HX
(UHAHCUPOBaHUSI) U TOPSAOK WX
pacuera
TIKTI-2 CriocoO6HOCTh 1. [Ipumensier | 3HaTh COBPEMEHHBIE METOIBl U
pa3pabaThiBaTh COBPEMEHHBIC METOIUKH 000CHOBaHUS
000CHOBaHHbIE METOABI U METOAMUKH | (PMHAHCOBBIX M HWHBECTULMOHHBIX
¢buHaHCOBBIE U | ang  OOOCHOBaHUS | PELICHH, HalpaBJICHHbIE HAa POCT
UHBECTULIMOHHBIE (UHAHCOBBIX U | CTOMMOCTH OpTraHU3aIUuH
pelieHus, MHBECTUIIMOHHBIX YMeTb TOpPUMEHATH COBPEMEHHBIE
HalpaBJIeHHbIE HA | PELICHUH, METOABI U METOJUKH OOOCHOBaHUS
poct CTOMMOCTH | HAallpaBJICHHbIX  Ha | QUHAHCOBBIX W HWHBECTHIIMOHHBIX
OpraHu3aIu poct CTOMMOCTH | peIlICHHH, HalpaBIeHHBIE Ha POCT
OpraHu3aIu CTOMMOCTH OpraHU3aluu
2. [Ipennaraer | 3naTh WHCTPYMEHTHI
¢duHaHCOBBIC U | IHBECTUPOBAHMS, WHBECTULIMOHHBIC
MHBECTUIIMOHHBIE MOJIETHN B peanbHOM
peleHus, MHBECTUPOBAHUH, METO/IbI
HampaBlieHHble  Ha | GOpMHUpOBaHUS U yNpaBJICHUS
poct CTOMMOCTH | OpT(esieM EHHBIX OyMar; METOIbI
OpraHu3aIu (buHaHCUPOBAaHUS MHBECTHUIIMOHHOM

NEeATEIbHOCTH, HaIpaBICHHBIE Ha
POCT CTOMMOCTH OPraHu3alnn

YMerhb BBIOMpaTh HHCTPYMEHTHI
WHBECTUPOBAHUS, WHBECTULMOHHBIC

MOJEIU B pealbHOM
MHBECTUPOBAHUH, METO/IbI
dbopMUpOBaHUS ¥  YIPaBJICHUS

noptdeneM MeHHBIX OyMar; METOJIbI




(uHAHCUPOBAHMS WHBECTHLIMOHHOM

NeSTeNIbHOCTH,  OOecreyrBaroiye
pPOCT CTOMMOCTH OpraHU3aLNU
3.Acnons3yer 3uaTh COBPEMEHHBIE

COBPEMEHHBIE WH()OPMALIMOHHBIE TEXHOJIOTHH U
nH(pOpMaLOHHbIE KOMIIBIOTEPHBIE  MPOrPaMMbl ISl
TEXHOJIOTUU Ui | pa3paboTKu u 000CHOBaHUS
pa3paboTKu U | pealbHBIX " (MHAHCOBBIX
000CHOBaHHUS WHBECTULIUI
(bUHAHCOBBIX 1 | YMeTh HUCNOJIb30BaTh COBPEMEHHBIE
WHBECTUIIMOHHBIX WH()OPMALIMOHHBIE TEXHOJIOTHUH U
pereHui KOMIIBIOTEPHBIE  MPOrPaMMbl ISl
pa3paboTku u 000CHOBaHUS
peanbHBIX u (buHaHCOBBIX
HHBECTHUILIUU
[TKII-3 Cnoco6HOCTh 1. CucrematuszupyeT | 3HaTh HCTOYHUKH CTaTUCTUYECKOMN
cobupaTthb ulu OLIEHUBAET | HH(pOpPMAIINHY, pE3yJIbTaTOB
000011aTh JTaHHBIE, | CTATUCTUYECKYIO Hay4HBIX HCCIIEI0BAHMI JUTS
HEOOXOouMBbIe 7Sl | HH(POPMAITUIO U | BBISIBIICHHUS] OCHOBHBIX HaIpaBiICHUMN
XapaKTEPUCTUKU U | PE3YJIbTaThI rocy/1apCcTBeHHOH ()MHAHCOBOM U
OILICHKU Hay4YHBIX WHBECTHUIIMOHHOW  TOJUTUKH  Ha
MOCJIEACTBHI HCCIIEIOBAHUM, MAaKpO ¥ ME30YPOBHSIX
peanu3anuu XapaKTepU3yIolIre Ymerp  cucremaTuzupoBaTh U
OCHOBHBIX OCHOBHBIE OLICHUBATh CTaTUCTUYECKYIO
HarpaBJIeHUN HarpaBJIeHUs UH()OPMAIIHIO u pe3yabTaThl
roCyIapCTBEHHOU roCyJ1apCTBEHHOM HAaYYHBIX HCCIIETOBAHU I TUIst
¢uHaHCOBOM U | puHaHCOBOM U | BBISIBICHUS OCHOBHBIX
WHBECTUIIMOHHON WHBECTUILIMOHHON HanpaBJICHUN roCyIapCTBEHHOU
MOJIUTUKU MOJIUTUKHU (UHAHCOBOW © WHBECTHIIMOHHOM
MTOJINTHKY HAa MAaKpO ¥ ME30YPOBHSIX
2. AHanmuzupyer | 3HaTh TOCJIEJACTBUS  pealln3aluu
¢buHaHCOBO- OCHOBHBIX HallpaBJICHUHN
SKOHOMHUYECKYIO rOCyJapCTBEeHHON (UHAHCOBOW U
uH(popMaLnIo U | AHBECTUI[MOHHOW MTOJIMTUKU
HOPMAaTHUBHO- YmMeTh aHAM3UPOBATH (PUHAHCOBO-
MpaBoOBYI0 0a3zy U | DKOHOMHUYECKYI0 HH(POpMAIUIO |
MIPUMEHSET HOPMAaTUBHO-TIPABOBYIO 0azy  UIs
MTOJTyYEHHbBIE MIPOBEACHUS OLEHKU IOCJIEICTBUI
pe3yIbTaThI JUISL | peanu3aiuu OCHOBHBIX
OIIEHKU TTOCJEACTBUM | HAaNpaBJICHUN rOCyIapCTBEHHOU
peanuzanuu (UHAHCOBOW © WHBECTHIIMOHHOM
OCHOBHBIX MTOJIUTUKHU
HallpaBJICHUN
roCy/1apCTBEHHOM
¢duHaHCOBOU u
WHBECTULIMOHHOU
MTOJIUTUKHU




3. MecTO TUCHMILTIMHBI B CTPYKTYpPe 00pa30BaTeIbHOM NMPOrpaMMbl

HMucuumuinHa «HBECTUIIMNY» OTHOCHUTCS K MOAYJHO Tpoduias «DuHAHCH U
WHBECTHUIIMHM» O00pa30BaTEIbHONM TIPOTrpaMMbl  «IKOHOMHUKA ¥  (DUHAHCHD) TI0
HanpaBjaeHnto noaAroToBku 38.03.01 «OxoHOMUKAY.

4. O0beM MCHUIVIMHBI (MOAYJsl)) B 3a4€THbBIX €IMHUIAX M B
aKaJleMH4eCKHX 4acax ¢ BbleJieHneM 00beMa ayIUTOPHOM (JIeKINH, CEMUHAPDI)

U CAMOCTOSITEJIbHOM PadoThl 00y4aOIIUXCH

Bup yueOHo# padoThl MO JUCHUIINHE Bcero B 3/e m yacax Cemectp 7
(B yacax)
O0mas Tpya0éMKOCTb TN CIUNIHHBI 5/180 180
Konumaxkmmnasn paboma - Ayoumopmuwie 3auamus 86 86
Jlexyuu 34 34
Cemunapul, npakmuyeckue 3aHsamus 52 52
Camocmoamenvnasn paboma 94 94
Bup texyiero KOHTposIst JomariHee JomariHee
TBOPYECKOE 33/IaHHE | TBOPUECKOE 3ajaHHe
Bug npoMexyTouHOM arrecTanuu OK3aMeH OK3aMeH

5. ConepxaHue IMCUMILIMHBI, CTPYKTYPHMPOBAaHHOE IO TeMaM (pa3aesiam)
AUCIHHUIJIMHBI ¢ YKa3aHHEM HX 00beMOB (B aKajeMU4YeCKHX 4Yacax) U BH/I0B
Y4eOHBbIX 3aHATHI

5.1. Conep:kaHnue QMCUUIIIMHBI

Tema 1. UuBecTHIUM U UX POJIb B IKOHOMHYECKOM PA3BUTHH

[ToTpebnenune, cOepekeHHS UM HHBECTUIMM KaK MAaKpPOIKOHOMHUYECKHUE
MOKAa3aTeIN COCTOSHUS YKOHOMHUKH, UX CYIIIHOCTh U B3aUMOCBSI3b.

CylniHOCTHBIE TNpU3HAKA WHBECTULMNA. BUIBI HMHBECTHIMI IO pPa3IUuYHBIM
KJIaCCU(UKALMOHHBIM TpU3HAKaM (OOBEKTY BIIOKEHHUS; YYacTHIO HHBECTOpa B
MHBECTUIIMOHHOM TIpoLiecCe; MEpPUOly HHBECTUPOBAHUS; pETrMOHANIbHOMY; (opme
COOCTBEHHOCTH;, cocCTaBy). HeoOxoauMocTh KiacCU(UKAIUM HHBECTUIIMH TIO
pasnTuYHBIM npu3HakaM. [I[pruopUTeTHOCTH Pa3TUYHBIX BUIOB WHBECTHUIINN C TIO3UITUU
pa3BUTHSL YKOHOMHUKH.

OOBEKTHl peanbHBIX WHBECTUIINN (HE(UHAHCOBBIE/PEAIbHBIC AKTHUBBI): BUIBI;
11€JT1 THBECTUPOBAHUS; PUCKH; TTOKA3aTeNId, OTPAXKAIOIINE PEaThbHbIC MHBECTUIIHH.

WuBecTuimm B HeMaTepraibHbIE aKTUBBI, HX OCOOCHHOCTH.

7



OObeKkThl (PMHAHCOBBIX WHBECTULIMM: BUBI; 1I€JIM WHBECTUPOBAHUS; PHUCKH;
[IOKA3aTeIn, OTPAXKAOIINE PEATbHBIE UHBECTULINH.

Ponp peanbHbIX W (PUHAHCOBBIX WHBECTUIIMM HA MaKpO-YPOBHE, MHKPO-
YPOBHE, 7151 TOMOX0351UCTB. COCTaB U CTPYKTYypa MHBECTULIMI B SKOHOMUKE Poccun.
AHanu3 COBpEMEHHBIX TEHICHIIMN NHBECTUPOBaHus B Poccum.

NuBecTnunoHHas AeATENbHOCTh. VIHBECTUIIMOHHBIN MPOLECC, €r0 3JIEMEHTHI
(cyOBeKThI, 00BEKTHI, PECYPCHI, 3aTPAThI, PE3yJIbTAT, MEXaHWU3M) U ITAIIbI.

@daxTOopBl, BIUAIOIINE HA COCTaB U CTPYKTYPY MHBeCcTULIMM B Poccuu.

DaKkTOpHI, NPENATCTBYIOIINE HHBECTUIIMOHHOM JIEeITEIIbHOCTH B Poccum.

Tema 2. 3akoHOIATEILHO-HOPMATHBHOE peryJiupoBaHue
HHBECTULMOHHOH JIeATeJIbHOCTH B Poccun

Cucrema rocyJ1lapCTBEHHOIO PETYJUPOBAHUS MHBECTUIIMOHHOMN NI€STEIHHOCTH
B Poccuiickoit @enepannm.

3aKoHOAATEILHO-HOPMATUBHOE pEryJIMpOBaHUE VHBECTULMOHHOU
nesTenbHOCTH Ha (enepaibHOM ypoBHe: DenepanbHbiil 3aKk0H OT 25.02.1999 Ne39-
®3 «OO0 UWHBECTHIIMOHHON  jgesaTenbHOCTH B Poccuiickoit ~ denmepanmum,
ocyliecTBiIsieMOM B (opMe KaluTaJIbHBIX BIIOXKEHUM; DeaepanbHbIi 3aKOH OT
09.07.1999 Ne 160-®3 «O06 uHOCTpaHHBIX HHBECTUIUAX B Poccutickoit Denepanum;
@enepanbhblii 3akoH 0T 22.04.1996 Ne39-®3 «O pblHKE IEHHBIX Oymary,
®enepanbHbii  3akoH ot 28.11.2011 N 335-®3 "OO UWHBECTHUIIMOHHOM
toBapuiectBe", dDenaepanbubiii 3akoH OT 02.08.2019 No259-®3 «O mnpuBieueHUH
WHBECTUIIUA C HCIOJB30BAHUEM HWHBECTHUIIMOHHBIX IIIaTGOPM U O BHECEHUU
M3MEHEHUN B OTIEJIbHBIEC 3aKOHOIATENbHBIE aKThl Poccuiickon deaepauum» u ap.

HopmatuBHo-mipaBoBasi 0a3a WHBECTUIIMOHHOM JESITEIBHOCTH B CYOBEKTax
Poccuiickon @enepanum.

duHaHCOBBIC U HE(UHAHCOBBIE HHCTPYMEHTHI CTUMYJIMPOBAHUS TTPUBICYCHUS
VHBECTUIMA B peruoHsl Poccun. Poabp WHCTUTYTOB pa3BUTUS B aKTHBU3ALUU
WHBECTULIMOHHOM AesiTenbHOCTH B Poccum.

NHCTpYyMEHTBI CTUMYJIMPOBAHUS IPUBJICYEHUSI NHOCTPAHHBIX HHBECTULIUH.


http://www.consultant.ru/document/cons_doc_LAW_122222/
http://www.consultant.ru/document/cons_doc_LAW_122222/

Tema 3. WCTOYHMKH, MeTOAbI M HHCTPYMEHTbI (PUHAHCHPOBAHUSA
HHBECTHLMOHHOM JAeATeIbHOCTH

Wcrounnkun  ¢uHAHCUpPOBAaHUS  WHBECTUIMNA  (COOCTBEHHBIC, 3aEMHBIE,
MPUBJICYCHHbIE, OIOPKETHBIE), MX MTPEUMYILECTBA U HEJJOCTATKHU.

Meronpl (puHAHCHMpPOBaHMS WHBECTUIIMK (caMO(UHAHCHUPOBAHUE, JOJTOBOE,
O10/KETHOE, aKIIMOHUPOBAHUE, JIM3UHT, BEHIYPHOE, MPOEKTHOE, Me3oHnHHOoe, [ UIl,
CMEIIaHHOE), UX MPEUMYIIECTBA U HETOCTATKHU.

NucTpyMeHTsI VHBECTHUPOBAHUS (HepacopeaeneHHas pUOBLIH,
aMOPTU3AI[MOHHBIE OTYHMCIICHUS, KPEAUT (B TOM YMCII€ CHUHJMLIUPOBAHHBIN), 3aliMBblI,
obyuranuu (KOpropaTUBHBIC, MPOEKTHBIC, UH(PACTPYKTYpPHBIE, TOCYAapCTBEHHEBIE,
MyHULIUNaIbHBIE). METO bl OnpeiesIeHHs] CTOMMOCTH Pa3IUYHbIX UHCTPYMEHTOB.

Hctounnku (MHAHCUPOBAHUS UHBECTUIIMI B UHTETPUPOBAHHBIX CTPYKTYpax.

CocTtaB W CTPYKTypa UCTOYHUKOB (PMHAHCHUPOBAHUS MHBECTHIMN B Poccum,
AHAJIN3 COBPEMEHHBIX TCHACHUINM.

Tema 4. UHBeCTUIIHOHHBINA MPOEKT U HHBECTUIIMOHHbIE MO/IEJIU

NHBECTULIMOHHBIM MPOEKT KAaK MHCTPYMEHT OCYIIECTBICHUS PEaJbHBIX
uHpectunuid. Knaccudukanuss WHBECTUIIMOHHBIX  IPOEKTOB: MO  BEIUYUHE
TpeOyeMbIX HMHBECTUIIMH; THUITy TIpeanonaraeMoro s(dekra; THUIYy JIEHEKHOTO
MOTOKA; CTETEeHU pucka U Jp. Pa3el (CTaauM) )KU3HEHHOTO MK WHBECTHUIITMOHHOTO
NpOEKTa, WX  COACpXKAHWE, ONpEeAeJCHHE  JJIMTEIbHOCTU.  bu3Hec-miaH
WHBECTHUIIMOHHOTO MIPOEKTA: CTPYKTYpa, COACp>KaHUe, dTalbl pa3pad0TKH.

NHBecTULIMOHHBIE MOJEIU (CXeMbl HMHBECTHPOBAHUSI B IPOEKTHI), UX
coAepKaHue.

Tema S. [IpoekTHBINA aHAJIU3 U OLIEHKA HHBECTUIHOHHBIX MPOEKTOB

Bupl NpoeKTHOTO aHAJIM3a: AKCIPECC-aHAIN3, CTPATETUYECKUM, TEXHUYECKHH,
KOMMEPYECKUM, THCTUTYIIMOHATBHBIN, YKOJIOTUYECKUN, aHAJIN3 PUCKOB, (PMHAHCOBO-
3KOHOMHUYECKHM.

Kputepun OLIEHKM WHBECTUIIMOHHOTO TMpoekTa. Bumbl 3¢ dexTuBHOCTH

HHBCCTHUIIMOHHOTI'O IMPOCKTA: AJIs1 YYaCTHHUKOB (B OCeJoOM M y4dacCTuda B HpOGKTe); I10



BUJIaM Todydaemoro ddgdekra (SKOHOMHUYECKas, KoMMepdeckas, OrKeTHasl,
COILIMAJIbHASI, SKOJIOTUYECKAS ).

[IpocThie METOABI OIICHKH SKOHOMHUYECKON M KOMMEpUYECKO 3((HEeKTUBHOCTH
MHBECTULIMOHHOTO MpoeKTa (MpocTas HopMa NpUObLIH, CPOK OKynmaeMocTH). Bridop
U pacyeT CTaBKH JUCKOHTHpOBaHUsA. CIOKHBIE METOJbl OLUEHKH 3KOHOMUYECKOH M
KOMMepueckoi 3((eKTUBHOCTH MpoekTa (YucTas TeKylash CTOMMOCTh IPOEKTa
(NPV), ungexc penrabenbHoctd uHBectuiuit (PI), BHyTpeHHsIs HOpMa JTI0XOHOCTH
(IRR), momudummpoBanHass  BHYTpeHHssT Hopma  jpoxoaHoctd  (MIRR),
JTMCKOHTUPOBaHHBIN Ccpok okymaemoctu (DPP)). IlpeumyiectBa M HEIOCTATKH
MIPOCTBIX U CI0KHBIX METOJIOB.

Br160op METOIOB OIEHKH IKOHOMHYECKOW M KOMMEpYECKOH 3()PeKTUBHOCTH
IUTSl Pa3JIMYHBIX BUAOB MHBECTUIIMOHHBIX MPOEKTOB.

ITokazarenu OLICHKH OIOJKETHOM, COIIMAJIbHOM, AKOJIOTHYECKOM
3¢ ()EKTUBHOCTH MHBECTUITMOHHOTO TIPOEKTA.

Ouenka 3@ ¢heKTUBHOCTH MPOEKTA HA PA3HBIX CTAAUSAX KU3HEHHOTO ITUKJIA.

Onenka (pMHAHCOBOM peaan3yeMOCTH HHBECTUIIMOHHOTO MPOEKTA.

[Tongxonpl K OLIEHKE WMHBECTUIMOHHBIX MPOEKTOB B «MeTtoanyeckux
PEKOMEHJAIUAX MO0 OImeHKe A()PEKTUBHOCTH WHBECTHIIMOHHBIX TPOEKTOB» (yTB.
MunucTepcTBOM 3KOHOMUKU PO, MunucTepcTBOM ¢uHaHCOB PO,
I'ocynapcTtBeHHBIM KOMUTETOM P®D 1O CTPOUTENBHOM, apXUTEKTYPHOM U KUJIMIHON
noautuke 21.06.1999 N BK 477).

OueHka KOMIUIEKCHBIX HMHBECTHUIMOHHBIX MPOEKTOB (MPOEKT IMpHUKa3a
Munduna Poccun «O0 yTBEpKIE€HUHM METOJUYECKUX PEKOMEHJAIMU IO OLEHKE
3¢ (HEKTUBHOCTH KOMITJICKCHBIX HHBECTUITHOHHBIX TIPOEKTOBY)

[Moprdensp peanbHbix uHBEeCTULIMA. OTOOP WHBECTUIIMOHHBIX MPOEKTOB B
nopT¢enb.

KomniekcHblii MOHUTOPUHT Peain3ali MHBECTUIIMOHHBIX MPOEKTOB.

Tema 6. Puckym HMHBECTHHHMOHHBIX INPOEKTOB, MX ONEHKA M METOAbI
CHUKEHUS

BI/I,HLI WMHBCCTUIIMOHHBIX PHUCKOB (T€XHOJ’IOI‘I/I‘IGCKI/I€, SKOHOMHUYECKOMN CpeIILI).
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Pucku Bcero mpoektHoro nukia. PUCKM mpoekTta mo CcTagusM >KU3HEHHOT'O
LUKJIA.

MeToabl OLIEHKU PUCKOB MHBECTUIIMOHHBIE IPOECKTOB:

KaueCTBEHHbIC (AHAJIOTHI; aHalu3a YMECTHOCTHU 3aTpaT), KOJIMYECTBEHHbIE
(aHanMM3 YYBCTBUTEIIBHOCTH; aHAJIU3 BapHaHTOB; aHAIU3 TOUYKU 0€3yOBITOYHOCTH;
MOCTPOCHUE «AepeBa pemeHni»; Mmeton Monrte-Kapno; craructuuecknii MeTon;
AKCIIEPTHAs OIEHKA).

OreHka puCKOB MOPTQENST HHBECTUITMOHHBIX TTPOCKTOB.

Mertonsl yripaBieHuss ”HBECTULIMOHHBIMUA PUCKAMM.

Meton peanbHBIX OIIMOHOB (HA TIPEKpallleHHEe TMPOEKTa; Ha OTCPOUYKY
pa3BUTHUS, HA PACHIMPEHHE WIM COKPALIEHHWE; Ha MPOJJICHHE WIA JOCPOYHOE
3aBepIIECHNE; Ha TIEPEKITIOUCHNE; apOYHbIE OMITUOHBI; CIIOKHBIE OTIITUOHBI).

Tema 7. IIpoexTHOE hUHAHCHPOBAHHE HHBECTULMOHHBIX IIPOECKTOB

[TonsiTue U KpUTepUu MPOEKTHOTO (pUHAHCHUpOBaHUS. OCHOBHBIE YYaCTHUKHU
MPOEKTHOTO ()MHAHCUPOBAHUS (CIIOHCOPHI, WHBECTUIIMOHHBIE M KOMMEPUYECKHE
0aHKW, MHBECTUITMOHHBIC KOMIAHUU M (DOHIIBI, JTU3WHTOBBIC KOMIIAHWHU, CTPAXOBBIC
KOMIAHWHU, TMOCTABIIUMKH, TOKYIATEId, TOCyJAapCTBO W Jp.). PHUCKM y4yaCTHHUKOB
MPOEKTHOTO (PMHAHCHUPOBAHUS, CIIOCOOBI MUHUMM3AIIUN PUCKOB YUYACTHUKOB.

Opranuzarusi  mpoekTHoro  ¢uHaHcupoBaHus.  CXeMbl  MPOEKTHOTO
dbuHa"ncupoBaHusa (oruiaTa MPOAYKIMEH, WCHOJB30BAHUE JIM3WMHTA  JIOYEPHUX
(UHAHCOBBIX KOMIAHWA U Ap.). DOUHAHCOBBIE MHCTPYMEHTHI, HCIOJB3yeMbIC B
MPOEKTHOM (PMHAHCUPOBAHUH.

®abpuka npoekTHoro ¢uHancupoBanus BIb. MHCTpyMeHTH NOAAEPKKU
MIPOEKTOB, OCYIECTBIsieMbIX B pamkax ®abpuku. [IpeumymectBa Dabpuku s
rocyJlapcTBa, TMPOEKTHBIX KOMIIaHUM, KOMMeEpYeCcKHX OaHKOB, Jeprkaresnei
oOJnuraruii, )KOHOMUKH B IIEJIOM.

Tema 8. I'YII npu peanu3anuy HHBECTHIIMOHHBIX IPOCKTOB

Conepxanue wMogenu ['UII, peanmsyembix B Poccuu: HMHBECTUIIMOHHOE
COIVIAIIEHUE; MPUBATH3ALMUS TOCYIAPCTBEHHOIO W MYHHUMIIAIBHOTO HMMYILIECTBA C

WHBECTUIIMOHHBIMU 00s3aTE€JIbCTBAMU;, JOTOBOP apPEHJIbl TOCYJAapCTBEHHOTO U
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MYHUIIMIATBHOTO HMMYINECTBA C HWHBECTUIIMOHHBIMU OO0SA3aTENbCTBAMU; JOTOBOP
3aKyIIKH; TOCYJAapCTBEHHbIE KOHTPAKTHI; KOHIECCHOHHOE COTJIALICHHE; COTJalICHUE
0 TOCYJIapCTBEHHO-YaCTHOM, MyHHUIMTNaIbHO-yacTHOM maptHepctBe (I'UIT/MUII);
crienuayIbHbI MHBECTUITMOHHBINM KOHTpakT (CIIMK); cornamenue o 3ammre u
noouipenuu kanuranosnoxenuid (C3IIK). Cdepbl npruMeHeHns pa3TuvHbIX MOJEIeH
I'4Il. dpyrue MexaHu3Msl NOAAEPKKHA HHBECTULIMOHHON JIeATENIbHOCTH B Poccnn.

Opranuzanust noarotoBku npoekra ['YII: sTanbl KU3HEHHOTO LUKJIA TPOEKTA,
BbIOOp (hOpMBI peanu3alvy MpoeKTa, OleHKa 3(PPEeKTOB OT pealn3alud MPOEKTa,
OpraHM3alus U MPOBEACHUE KOHKYPCHBIX IIPOLIEAYP, KOMMEPUYECKOE 3aKPBITHE.

Hcrounuku ¢punancupoBanus nmpoektos ['YII. dunaHcoBOE 3aKphITHE.

Ocobennoctu oneHku 3 dextuBHOCTH poekToB ['UII.

Pucku peanuszauuu npoexros ['HII. Meroas! yripaBieHust puckaMy B IIPOEKTax
I'YIl. Mexanu3Mbl rapaHTUM IIpU yIpaBiIeHUN puckamu mpoextos [UII.

Peanuzamms Y11 ¢ ncnonp3oBaHreM MPOSKTHOTO (PMHAHCUPOBAHUS.

Tema 9. UnBecTHIIMY B MHHOBAUMHU M UX QUMHAHCHPOBaHHE

3HaHue, HOBUIECTBO, HOBAIMA B IIEMIOYKE CO3/aHUs MHHOBaIMU. OnpeiesieHne
VHHOBAIIMM YW WHHOBAIMOHHOW NEATENbHOCTH B pykoBoacTBe Ociio u dpackarwu.
Knaccudukanvs nHHOBaIINIA:

- mo ee nmnpeaMery (TEXHOJIOTMYECKHE, TMPOLECCHbIE, MPOAYKTOBEIE,
OpraHU3alMOHHBIE, POIIECCHBIE, IKOJIOTUYECKHUE);

- 1O CTENEHHU  CYILIECTBEHHOCTH  (MHKpEMEHTHbIE  (IPUPOCTHBIE),
CYIIECTBEHHbIC, PaJuKAIbHBIC, IPOPHIBHBIC);

- 110 CTETIEHU OTKPBITOCTH (OTKPBITHIE U 3aKPHITHIE).

Cratuctrueckoe HaOMIOICHUE WHHOBAIMOHHOW JesiTenbHOCTH B Poccum:
dbopmbl Nel-texnonorus «CBeneHusi 0 pa3pabOTKE M HUCIOIb30BAHUU TEPEIOBBIX
IPOM3BOJICTBEHHBIX  TeXHOJOTHI»;,  Ne2-MII  wHHOBamMM  «CBeACHUS 00
WHHOBALIMOHHOM JIESITEILHOCTH MaJIbIX Npeanpustuii»; Ne 4-unHoBanus "CBeaeHus
00 MHHOBALIMOHHOM I€ATEIbHOCTH OPraHU3aLUm».

NHHOBaMOHHBIN TIpollecC, €ro 4acth (IpOLEecC CO3JaHus WHHOBAIUU,

g dy3us ”HHOBaIMI), COAEpKaHUE.
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['ocynapcTBeHHOE pEryJIMPOBAHME W CTUMYJUMPOBAHUE WHHOBALMOHHOMN
nesTenbHoCcTH B Poccuu (psiMoe U KOCBEHHOE).

NHHOBALIMOHHBIA MPOEKT, CTAAUM €ro >KU3HEHHOro nukia. VcTouHukw,
METOAbl M HWHCTPYMEHTHl (PUHAHCUPOBAHMS IO CTAgUsM SKHU3HEHHOTO IIMKJIa
MHHOBAIIMOHHOTO TMpoekTa. OCOOEHHOCTH BEHUYpHOTo (puHaHCHpOBaHHUS. MeTOobI
OLIGHKH 3P (EKTUBHOCTH  HWHHOBAIIMOHHBIX MPOEKTOB. Pucku  peanuzauuu
MHHOBAIIMOHHBIX MPOEKTOB U METOAbl UX MUHUMU3ALUU.

Tema 10. Ouenka 3¢ (peKTHBHOCTH MHBECTUPOBAHUS B LICHHBbIE OymMaru

OneHka HMHBECTUIMOHHBIX KayeCTB aKIMi, OOJMrauvid M Jpyrux LEHHBIX
Oywmar.

dyHIaMEHTABHBIN U TEXHUYECKUI aHaU3 IIEHHBIX OyMar.

[TokazaTenu, XapakTepu3yIOIIME: CHOCOOHOCTh KOPHOpAlMU BbIIJIAYMBAThH
JOXOJIbl 1O IIEHHBIM OyMmaraM; HaJeKHOCTb LIEHHBIX OyMmar; 3(QeKTUBHOCTD
WHBECTHIINH B IICHHBIC OyMardu.

OnpeneneHue CTOMMOCTH OOdMWTanui (TeKyimass CTOMMOCTb,  CTOUMOCTD
OECKYIOHHBIX, OECCPOUHBIX C IUIABAIOIIUM KYIOHOM) M PHIHOYHOW CTOMMOCTHU
akunii. Monens ['opaona.

Omnpenenenre A0X0/a W JOXOJHOCTH IIEHHOW Oymaru (3a mepuoj] BIaJcHUS,
noytHast oxoaHocTh). [lokazarenu qoxoaHOCTH oOnuranuii (KynmoHHas, TEKyIas, K
noramenuto). [lokazarenu 10X0JHOCTH OOBIKHOBEHHBIX aKIMU (TE€KyIllas phIHOYHAS,
JUISl UTHBECTOPA, KOHEUHAs1) U IPUBUIIETUPOBAHHBIX.

Bunbl puckoB MHBECTHUPOBaHUA B IieHHbIE Oymaru. CTaTUCTUYECKHUE METOJIbI
ONPENENICHUs]  pUCKAa  LIEHHOU Oymaru (MaTemaTH4ecKoe 0’KMJIAHHE,
CpEIHEKBaIpaTUUECKOE OTKJIOHEHHE, Kod(dduuueHt Bapuanuu). Mcnonb3oBaHue
03Ta-xkor(puIMenTa s OIEHKH PUCKa aKIUH.

Tema 11. ®opmupoBaHue U ynpapJjieHue noprgesieM HeHHbIX Oymar

[Toprdens mennpix Oymar. CoBpemenHble Teopuu mnopTtdens. Moxpenb [
MapkoBuna. Tunbel noptdeneil. PboIHOYHBIA, AOMHHHPYIOUIUMH, ONTUMAJIbHBIN,

ATaJIOHHBIN, 3P dEKTUBHBIN TOPTQEIH.
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[TaccuBHBIA M aKTUBHBIM METOJNbI YTNpaBleHUs MOPTQeneM IEHHBIX Oymar.
[TaccuBHBIE CTpareruu yrpasieHus nmoptdenaemM oonurauuid (KynuTb U AEepKaTh 10
MOTAILEHUs, HHIEKCHBIN, IPUBEICHUE B COOTBETCTBUHU JICHEKHBIX TOTOKOB) M aKIIMHA
(manexkcHbI (DOHI, caep)kuBaHue TopTderneit). AKTUBHBIC CTpaTErvuu YIPaBICHHS
noprdenem obnuranuii (ctpateruss BbIOOpa BPEMEHHM TOKYIOKA U POJAXKH
oOnuranuii, BbIOOpa CEKTOpa, MPUHATHS KPEAUTHOTO pHCKAa W Jp.) U aKUul
(cTpaTerust akiuii pocTa, CTpaTerus HEeJIOOIIEHEHHBIX aKIIMM, CTpaTerus KOMIaHuM C
HU3KOW KamuTallM3aluel, CTpaTerusi BbIOOpa BpEMEHH MOKYNKHU U MPOJIaXH aKIUNA U
np.). Crpaterun ymnpaieHus TmopTderaeM akuuid U OOJUraiuii: IMacCUBHBIC
(uHaexcHble GOHIBI U Jp.) U aKTUBHBIE (MIOJO0P YUCTOTO 10XO/a, MOJAMEHA, CEKTOP-
CBOII, IIPE/IBUJICHUE YUETHOM CTaBKU U 1Ip.). [lepecMoTp moptdens.

Omnpenenenue A0xona, pUCcKa M J0XOAHOCTH mopTtdens. Moaens ToOuna.
Monuens nienooOpa3zoBanus Ha kKanuTanbHbie akTHBE (CAPM) - Mmonens [lapma.

Tema 12. ®opmMupoBaHMe HHBECTULIMOHHOM CTPATEruy OPraHu3aunu

CynHoCTh U pOJib MHBECTULIMOHHOM CTPATETUU B PA3BUTUM OpraHU3al|u.

AHanu3 WHBECTULMOHHOIO pPbIHKA M MO3MUUMOHUPOBAHMS OpraHU3aLUU.
OueHka WHBECTUIIMOHHOIO KJIMMAaTa Ha Makpo-ypoBHe. OlleHKa MHBECTULMOHHOM
IIPUBJIEKATEIBHOCTH  permoHa W oTpacad.  OuneHka  MHBECTULMOHHOM
IIPUBJIEKATEILHOCTH OpraHW3aluy JUIs PasHbIX Ipylil MHBECTOpoB. IlocTtpoenue
«MaTpUllbl  CWJIBHBIX ©  CJHa0bIX CTOPOH HMHBECTULUOHHOW  J€ATEIbHOCTH
OpraHu3aluu» C UCIOJIb30BaHUEM METOJ0B cTparerndeckoro anamuza (SWOT,
SNW, PEST).

dopMUpOBaHME UHBECTULIMOHHBIX Liesiel opranu3auuu. GakTopsel, BIUSOMINE
Ha BBIOOP IIeTIell WHBECTUIIMOHHOW JAESTENBHOCTH (pa3Mep OpraHu3alnu; 00beM
MHBECTULIMOHHBIX PECYPCOB; CTAIUS KU3HEHHOTO LIMKJIa OPTraHu3alim).

KntoueBpie mokazatenu 3QQGEKTUBHOCTH WHBECTHUIIMOHHOM JESTEbHOCTU
(KPI) myist o1ieHKH pe3yabTaTUBHOCTH Pa3paOOTaHHONW MHBECTHUIIMOHHOW CTPATETHU B
peanbHOM U (PUHAHCOBOM MHBECTHUPOBAHMH.

OmnpeneneHne CTpaTerMuYeCKUX HANPaBICHUA WHBECTULUUOHHOW JIEATEIbHOCTH

OpraHu3alluu.
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CDOpMI/IpOBaHI/IC PIHBCCTPIHI’IOHHOﬁ CTpaTerun OpraHru3allii B pE€albHOM H

(hMHaHCOBOM MHBECTUPOBAHUMU.

5.2. Y4e0HO — TeMATHYECKHH TIJIAaH

No | HanmenoBanue TpynoeMKoCTh B Hacax DopMBbI TEKYIIETO
n/m | TeM (pa3aenon) Bcero KonTakTtHas pabora*- CamMocTosAT | KOHTPOJIs
JUCIUTLTAHBI AynutopHas paboTa eJbHAS yCIeBaEMOCTH
Oomas, | Jlek | CemuHapsl, pabota
B T.4.. MU | PAKTUYECKUE
3aHSATHUS
1. | MuBecTiuu u ux 11 6 2 4 5 JHuckyccusi.
poJb B
SKOHOMHYECKOM
pa3BUTUHU
2. | 3akoHOIATEIBHO- 9 4 2 2 5 Coo0menus.
HOPMAaTUBHOE Juckyccus.
pEryJIupoBaHHe
WHBECTUILIMOHHON
JeSITeIbHOCTH B
Poccun
3. | UcrouHuky, 16 10 4 6 6 Vceruplii  ompoc.
METOEI U Pemrenue
WHCTPYMEHTBI CUTYaI[MOHHBIX
(buHaHCUPOBaHUS 3a1aqy u ux
WHBECTUITMOHHOMN o0CyXIeHHe
JesITeIbHOCTH
4. | UuBeCTUIIMOHHBIN 16 10 4 6 6 VeTHBI  ompoc.
MIPOCKT U OO6cyxaenue
WHBECTUIIMOHHBIC KEHNCOB.
MOJIETH
5. | IIpoexTHbIi 27 10 4 6 17 Vceruplii  ompoc.
a”HaJINU3 U OLIEHKa Pemrenue
WHBECTUIIUOHHBIX CUTYaI[MOHHBIX
MIPOEKTOB 3a1aqy u ux
o0CyXIeHHe
6. | Pucku 12 6 2 4 6 YcerHbId  ompoc.
WHBECTUIIUOHHBIX Pemenue
MIPOEKTOB, UX CUTYallMOHHBIX
OIICHKA W METOJIbI 3amaq u ux
CHIDKEHUS o0CyXIeHNE
7. | IIpoekTHOE 11 6 2 4 5 YcerHbId  ompoc.
(uHAHCUPOBAaHHE OO6cyxaenue
WHBECTUIIMOHHBIX KENCOB.
MIPOEKTOB
8. | 'Yl mpu 10 4 2 2 6 YcerHbId  ompoc.
peanu3aiu O6cyxnenune
MHBECTUIIMOHHBIX KeHCoB.
MIPOEKTOB
9. MuBectunuu B 28 12 6 6 16 YcerHbId  ompoc.
WHHOBAINH U UX Ob6cyxeHue

15




¢dbuHaHCHpOBaHHE KEHCOB.

10. | Onenka 13 8 2 6 5 YcerHbId  ompoc.
3¢ heKTHBHOCTH Pemenue
WHBECTUPOBAHUS B CUTYallMOHHBIX
[[EHHBbIE OymMaru 3amaq u ux

o0CyXIeHNE

11. | ®opmupoBanue u 16 6 2 4 10 Vceruplii  ompoc.
yIIpaBJICHUE Pemenue
noprdenem CUTYaI[MOHHBIX
LIEHHBIX Oymar 3amaqy u ux

o0CyKIeHHe

12. | ®opmupoBaHue 11 4 2 2 7 YcerHbId  ompoc.
WHBECTUITMOHHOMN O6cyxneHue
CTpaTeruu KEHCOB.
OpraHm3aIu
B nenom o 180 86 34 52 94 CoracHo
TUCIUTLTAHE y4eOHOMY TUIaHY:

JIOMalIHee

TBOPUYECKOE

3aJlaHue
Hroro B % 48 40 60 52

*00beM KOHTAKTHOM pabOThl B OYHO-3a0YHON/3204HOM (hopMax OOyUYEHHS] W HHIUBUAYAIbHBIX

y‘IGGHBIX I1aHax ONpCACIACTCA COOTBCTCTBYIOIIUMU y‘-I€6HI>IMI/I IIJTaHaMH. TGMBI, pcain3yCcMbIC B

BUJIe KOHTAaKTHOH paboThl, ONPEACIIAIOTCS MPEToAaBaTeNIeM CaMOCTOSTENIbHO, UCXO/s U3 YPOBHS UX

CJIOKHOCTH.

5.3. Coaep:kanue ceMUHAPOB, NPAKTUYECKUX 3aHATHI

HaumenoBanue | Ilepeuenn BOIIPOCOB IS 00Cy:KIeHu sl Ha | PopMbl
TeM (pa3aesioB) | CEMUHAPCKHUX, NPaKTHYECKUX 3aHATHAX, | IPOBEACHUS
U CIHUIIINHBI peKOMeH1yeMble MCTOYHUKH U3 pa3aenon 8,9 3aHATHH
1. MaBectummu | 1. HeoOxomumocTh kiaccupukanuu WHBECTHUIMH 10 | Jluckyccus.
UX POJIb B pa3Iu4YHBIM  Tpu3HaKaMm. [IpHOPUTETHOCTH pa3IUUYHBIX
SKOHOMHMYCCKOM BUJIOB MHBECTUIINH C MO3UIIUHU PA3BUTHS SKOHOMHUKH
pa3BUTHH 2. AHamu3 cocTtaBa UM CTPYKTYpbl HWHBECTULHMA B

3KOHOMUKE Poccun

3. Posib uHBECTHIIMI HA MAaKpO-YpOBHE, MUKPO-YPOBHE U

JIOMOXO3SMCTB

Pexomenoyemvre ucmounuxu uz pazoena 8: 1; 2; 17; 18 u3z

paszoena 9: 1-11
2. 1. HopmaruBHo-nipaBoBast Oaza  wuHBecTuMOHHOH | Co0OIIEeH .
3aKOHOAATENBHO- | IEATENhHOCTH B CyObhekTax Poccuiickoit eneparnuu Huckyccus.
HOPMAaTHUBHOE 2. ®unHaHCOBBIE W HEPUHAHCOBBIE  HHCTPYMEHTHI
peryinupoBaHue CTUMYJIMPOBAHUS TIPUBJICUYCHUS] MHBECTUIUNH B PErHOHBI
HHBECTUIIMOHHON | Poccuu
JIeSITCIIEHOCTH B 3. Ponp UWHCTUTYTOB  pa3BUTHS B  aKTHUBU3AIUHU
Poccun WHBECTUIIMOHHON IEeATEIILHOCTU

4.  VHCTpyMEHTBHl  CTUMYJHMpPOBAaHUS  TPUBICYECHUS

MHOCTPAHHBIX WHBECTULIUI

Pexomenoyemvie ucmounuxu uz pazoera 8: 1; 2; 3;

4,5,6,11; uz pasoena 9. 1-11
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3. UcTounuky, 1. MeToibl 1 HHCTPYMEHTHI (PUHAHCHUPOBAHUS MHBECTUIIMH | Y CTHBIN OIIpoc.
METOILI U 2. MeToasl onpeaenaeHusi CTOMMOCTH Pa3IMYHbIX Pentenue
WHCTPYMEHTBI WHCTPYMEHTOB (PMHAHCHUPOBAHUS CUTYallMOHHBIX
buHaHcupoBaHusa | Pexomenoyemvie ucmounuxu uz pasoena 8: 1; 7, 8, 9; 11; | 3amaq U Ux
UHBECTULIMOHHON | 13, 14, u3 pasoena 9: 1-11 o0cyxieHue
JESITEIbBHOCTH
4. 1. Pa3zpaboTka OM3Hec-TIaHa HHBECTHIIMOHHOTO TPOEKTa VYcrHbii OIIpoc.
WNuBecturmonnsiii | 2. Kpurepun BbIOOpa HHBECTUITMOHHON MOJIETTH TIPOEKTa OOGcyxnenue
MPOEKT U Pexomenoyemvie ucmounuxu u3z pasdera 8: 3; 4, | KEUCOB.
uHBecturonnsle | 10,11,14,16; us pazoena 9: 1-11
MOJIeNU
5. IlpoekTHbIN 1. ConeprxkaHue pa3IMYHBIX BUJIOB MPOECKTHOIO aHAJIN3A YcTHbI ompoc.
aHamm3 u orleHka | 2. OmeHka  pa3nuuHbIX  BUAOB 3¢ ¢eKTUBHOCTH | Pemenue
WHBECTUIIMOHHBIX | HHBECTHUIIMOHHOTO MPOEKTa CUTYallMOHHBIX
IIPOEKTOB 3. Onenka (pMHAHCOBOW PeaTu3yeMOCTH UHBECTUIIMOHHOTO | 3a7a4 u ux
MPOEKTA o0cyxaeHNe
Pexomenoyemvie  ucmounuku — u3z  pazoera  8:3;5
10,11,12;14,16,17; uz pazoena 9: 1-11
6. Pucku 1. KonuyecTBeHHbIE M KAauy€CTBEHHBIE METOJIbI OLIEHKH | Y CTHBII ompoc.
WHBECTUIIMOHHBIX | PUCKOB MHBECTUIIMOHHBIE TPOEKTOB Pemenue
MPOEKTOB, UX 2. Metozs! ynpaBieHUs] UHBECTUIIMOHHBIMU PUCKaMU CUTYallMOHHBIX
orieHka 1 Metonb! | 3. Mcnonb3oBanue MeToja peaibHbIX OMIIMOHOB 3a1a4 U ux
CHI)KEHHUS Pexomenoyemvie  ucmounuxku  uz  pazoera  8:4,; | obcyxneHue
10,11,14,16,15,17; uz pazoena 9. 1-11
7. IIpoexTHOE 1. Buasl 1 popMbl TpOEKTHOTO (PUHAHCUPOBAHMUSL. VYcrHbii OIIpoc.
¢buHancupoBanue | 2. Puckum y4acTHHMKOB TIpOeKTHOTO ¢uHaHcupoBaHus, | OOcyxaeHNE
WHBECTUIIMOHHBIX | YIpaBJICHUE pUCKAMU KEMCoB.
MPOEKTOB 3. KonnuecTBeHHbIE KpUTEPUU MPUHATHUS PEUICHUI B
IPOEKTHOM (PMHAHCUPOBAHUU
Pexomenoyemvle ucmounuxu uz pasoena 8: 5,7,9,10,11;
12; 17, uz pazoena 9: 1-11
8. I'UIl npu 1. OcnoBubie popmel ['UI1. Kpurepuun ux Beioopa YcrHbIf ompoc.
peanuzanuu 2. Onenka ¢ ¢extuBHocTH poextos ['UIT u MUII Ob6cyxnenue
WHBECTHIIMOHHBIX | Pexomenodyemvle ucmounuku uz paszoena 8: 5,7,9,10,11; | kehcos.
IIPOEKTOB 12; 17; u3 pazoena 9: 1-11
9. UaBectunuu B | 1. ICTOYHWKH, METOIBI 1 MHCTPYMEHTHI (PMHAHCUPOBAHUS | Y CTHBIN ompoc.
WHHOBAIIMK U UX | TI0 CTaAUSM XU3HEHHOTO IIMKJIa MHHOBAIIMOHHOTO MpoekTa | OOcyxaeHue
¢bunancupoBanue | 2. Onenka 3pGeKTUBHOCTH MHHOBAIIMOHHBIX MIPOEKTOB KEHCOB.
Pexomenoyemvie ucmounuku uz pazoena 8: 6, 7; 10; 11;
14; uz pazoena 9: 1-11
10. Onenka 1. OneHka MHBECTULIMOHHBIX KAaY€CTB PA3JIMUHBIX BUIOB | Y CTHBII ompoc.
a3 dexTuBHOCTH IIEHHBIX Oymar Pemenue
uHBecTUpoBaHus | 2. OmpeseneHne CTOMMOCTH OOTUTANUN U aKITUi CUTYallMOHHBIX
B IleHHbIe Oymaru | 3. OmpezaeneHue J0X0/1a U JOXOJHOCTH Pa3IMYHbIX BUIOB | 3a7a4 U ux
[IEHHBIX Oymar o0cyxieHue
4. Pucku WHBECTHPOBaHMs B IICHHbIE OymMarn U WX
U3MEpPEHUE
Pexomenoyemvle  ucmounuxu uz  paszoera 8: I
2;11;12;16;17; uz pazoena 9: 1-11
11. 1. Buasl noprdeneii 1ieHHbIH Oymar VYcTHbil orpoc.
®dopmupoBanue u | 2. [laccuBHBIE cTpaTeruu ynpasiieHUs MOpTdesem IeHHbIX | Pemenue
yIpaBlieHUE Oymar CUTYallMOHHBIX

17




noptdenem 3. AKTHUBHBIE CTpaTeTUU yNpaBJieHHs MopTdeneM IeHHBIX | 3a7a4 u 170'¢
IIEHHBIX Oymar Oymar o0cyxaeHne

4. OnpeeneHue 10X0/1a, PUCKa U JJOXOIHOCTH MTOPThemns

Pexomenoyemvle  ucmounuxku uz  paszdera 8: 2

11;12;16;17; 18; us pazodena 9: 1-11
12. OneHKa MTHBECTUIIMOHHOM MPUBIIEKATEIbHOCTH PETUOHA, | Y CTHBIN ompoc.
dopMHpOBaHUE OTpaciu, OpraHu3aluu OO6cyxneHue
MHBECTUIIMOHHON | 2. AHaIu3 WHBECTUIIMOHHOM CTpAaTeTMM Ha NpUMEpE | KEHMCOB.
CTpaTeruu OpTraHu3aIuu
OpraHu3aluu Pexomenoyemvle ucmounuxku uz pasoena 8: 1; 11;12;16;

18, us pazoena 9: 1-11

6. IlepeyeHb y4eOHO-METOIUIECKOTO 00ecTedeHUsl JAJIsl CAMOCTOSITEIbHOM

PatoThl 00y4AKOIIUXCH MO0 JUCHUIINHE

6.1. IlepeuyeHb BONPOCOB, OTBOAMMBIX HA CaMOCTOSITEIbHOE OCBOEHHE

AUCHHUIUIMHBI, GOPMbI BHEAYAUTOPHOI CAMOCTOSATEILHON PadoOThI

HaumenoBanue TeM

Ilepeyenb BOonpocoB, 0TBOAUMBIX HA

®opMbl BHEAYIUTOPHOM

(pa3neJioB) CaMOCTOSITE/IbHOE OCBOCHHE CaMOCTOSITEILHOM PadoThI
AUCHUILINHBI
1. MuBecTuIMU U UX 1. ®akTopsl, NPENATCTBYIOLIME ITon6op u padora ¢
poib B HHBECTUIIMOHHOU IEeATEILHOCTH B Poccun JIOIOJTHATEILHOMN
9KOHOMHYECKOM 2. CocTaB U CTpYKTypa UHBECTULIUI B JIUTEPATYpOi, B TOM YHUCIIE
pa3BUTHH sKOoHOMUKE Poccuu WHOCTPAHHOU

2. 3aKoHOATENLHO-
HOPMaTHUBHOE
peryimpoBaHue
WHBECTUIIMOHHOM
JIeSITENLHOCTH B
Poccun

1. Copepxanue @PenepaibHOr0 3aKOHA OT
25.02.1999 Ne39-®3 «OO0 HHBECTHIMOHHOU
nearenbHOCTH B Poccuiickoit  ®enepanuu,
ocymiecTBIsieMoii B (OpMe KamUTaIbHBIX
BIIOKCHUH

2. Copepxanne @DenepallbHOIO 3aKOHA OT
09.07.1999 Ne 160-®3 «OO6 wWHOCTpaHHBIX
nHBecTULMAX B Poccuiickoit denepaum»

3. Copepxxanue DenepaibHOr0 3aKOHA OT
22.04.1996 Ne39-®3 «O pblHKE LIEHHBIX
Oymar»

4. HopmatuBHO-IIpaBoBas 0aza
WHBECTUITMOHHON JIEATEILHOCTH B CyOBEKTaxX
Poccutickoii @enepanuu

N3ydeHune nCTOYHUKOB U
KOMMCHTApUCB K HUM

3. UcTOYHMKN, METOIBI
Y UHCTPYMEHTBI

1. CocTaB 1 CTPYKTypa UCTOYHUKOB
¢uHaHcHpoBaHUs UHBEeCTHLMH B Poccun,

Pabora c caiitamu
KOMIIaHUM, ITIOUCK U

(uHAHCUPOBAHUS aHAJIN3 COBPEMEHHBIX TEHAECHIHM U3y4eHHE KeHCOoB
WHBECTUIIMOHHON 2. Ucrounuku puHAHCHPOBAHUS WHBECTUIUI

JeSITeIbHOCTH B UHTETPUPOBAHHBIX CTPYKTYypax

4. 'HBeCTULIMOHHBIN Pazpabotka Ou3Hec-1u1aHa HHBECTUIIMOHHOTO | Pa3paboTka OusHec-maHa
IPOEKT U IIPOEKTa Ha NIpUMepe KOHKPETHOTO
MHBECTULIMOHHBIE UHBECTULMOHHOTO MTPOEKTA
MOJENN

5. IlpoekTHbIM aHaN3
U OLIEHKA

1. IToaxoasl K OIEHKE HHBECTUIIMOHHBIX
MIPOEKTOB B «METOIMUECKHX PEKOMEHIAITHIX

N3y4yeHue HCTOYHUKOB U
KOMMEHTApHUEB K HUM
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HMHBECTUIIMOHHBIX
IIPOCKTOB

1o oreHKe A HEKTUBHOCTH HHBECTULIMOHHBIX
MPOEKTOB» (YyTB. MUHUCTEPCTBOM SKOHOMUKHU
P®, MunucrepctBom prunancos PO,
l'ocynapcrBeHHbIM KOMUTETOM PD 110
CTPOUTEIBLHOM, APXUTEKTYPHOU U JKUITUITHOU
nonutrke 21.06.1999 N BK 477)

2. O11eHKa KOMIUIEKCHBIX MTHBECTULIMOHHBIX
MPOEKTOB (TpoeKT npuka3za Munduna Poccun
«O0 yTBEepKIEHUN METOTUIECKUX
PEKOMEHIalUi 10 o1eHKe 3G ()EKTUBHOCTH
KOMIUICKCHBIX MHBECTHIIMOHHBIX TIPOCKTOBY)

6. Puckn
WHBECTUIIMOHHBIX
MIPOEKTOB, UX OIEHKA U
METOJIbI CHH)KEHUS

Hcnonbs3oBanne METOOB peaTbHBIX
OMIIMOHOB: Ha MPEKpaIllEHUE MTPOEKTA; Ha
OTCPOYKY Pa3BUTHS; HA PACIITUPECHHUE WA
COKpallleHHE; Ha MPOJICHHE W JOCPOYHOE
3aBEPIICHHE; HA MIEPEKITIOYCHIE; apOUHBIC
OIIIMOHKI; CIIOXKHBIEC ONIMOHBI

ITorck u n3ydeHune Kercon
Ha UCIOJIb30BAaHHUE METOOB
peaIbHBIX OMIIMOHOB

7. IlpoekTHOE

Paz6op keiicoB 1Mo mpoeKTHOMY

ITouck u aHaMU3 KEUCOB 110

¢uHaHCHpOBaHHE (uHAHCHPOBAHHIO IIPOEKTHOMY
MHBECTULIMOHHBIX (MHAHCHUPOBAHUIO.
IIPOEKTOB

8. I'YIIl mpu 1. U3yuenue denepanbHOro 3aKOHa OT 1. I3yyeHrue HCTOUHUKOB U
peanu3anuu 13.07.2015 Ne224-®3 «O rocynapcTBeHHO- KOMMEHTApUEB K HUM
MHBECTULMOHHBIX YaCTHOM MAPTHEPCTBE, MyHHUIIAIIATIbHO- 2. Ilouck u usyuenue
[IPOEKTOB 4aCTHOM IapTHepcTBe B Poccuiickoit JYYIINX IIPAKTUK

®denepani 1 BHECEHUU U3MEHECHUI B
OTJEIbHBIC 3aKOHOIATCIbLHBIC aKThI B
Poccuiickoit deneparum»

2. Nzyuenune denepanbHOro 3aKOHA OT
21.07.2005 Ne 115-P3 «O KOHIIECCHOHHBIX
cornameHusix» (pen. ot 27.12.2018)

ucnoin3oBanus ['YII

9. NuBecTunuu B

1. UHCTpYMEHTBI TOCYIapCTBEHHOTO

[TonGop u pabora ¢

WHHOBAIIMH U UX CTHUMYJIHPOBAHUS UHHOBAIIMOHHOMN JIOTIOTHUTEITLHOM
¢buHaHCUpOBaHUE nesitenbHOCTH B Poccun JUTEPATypOii, B TOM YHUCIIE
2. CocTosiHME BEHUYPHOTO (DMHAHCHPOBAHUS B | HIHOCTPAHHOM
Poccun
10. Ouenka O1eHKa MTHBECTULIMOHHBIX Ka4eCTB 1. PaGora c
a3 pexTuBHOCTH pPa3IMYHBIX BUJIOB IIEHHBIX Oymar B JIOTIOJTHUTEITLHOM

WHBECTUPOBAHUS B
IIEHHbIE OyMaru

COBPCMCHHBIX YCIIOBUAX

JIUTEPATypOu 1O TeMe

2. Onenka
VMHBECTUIMOHHBIX KaUeCTB
LIEHHBIX OyMar 1o JaHHbIM
MOCKOBCKO# OUpKHI

11. ®opmupoBanue n

1. CoBpeMeHHBIE MTOAXObI K (POPMHUPOBAHUIO

[ToxGop u pabora ¢

yIpaBieHUE nopTdens IeHHbIX Oymar JIOTIOTHUTEIIbHOU
nopTQeneM LHEeHHbIX 2. Mogens 11eH000pa3oBaHMsl Ha KalUTalbHbIE | TUTEPATypOil, B TOM YUCIIEe
Oymar aktuBbl (CAPM) - mopens [lapna UHOCTPAHHOU

12. ®opmupoBanue

AHaJn3 UHBECTUIIMOHHOTO PhIHKA B Poccun

[Torck sMnupUYEecKUX

WHBECTUIIMOHHON Ha COBPEMEHHOM 3Tare TaHHBIX, UX 00pabOTKa U
CTpaTeruu aHanu3
OpraHu3aluu
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6.2. IlepeyeHb BONMPOCOB, 3aJaHUi, TeM sl MOATOTOBKH K TeKYLIeMY
KOHTPOJII0

JloMallHee TBOpYECKOe 3a/jaHHue

«Pa3paboTka OM3HeC-TIIAHA MHBECTULHOHHOTO MPOEKTA.

CryneHt nokeH HaWTu (IpuAymMaTh) WHBECTUIMOHHYIO HJICHO0 CO3/IaHMS
Majoro Ow3Heca. 3aTeM TIOMIaroBO pa3padoTaTh OW3HEC-TIaH WHBECTUIIMOHHOTO
POEKTa JJIsl peasiu3aliy UIeH CO3/IaHus MaJloTo O13Heca.

CrpykTypa OHM3HEC-IUIaHA U COAEpP)KAHHME Ka)KIOro pasiesia pacCMOTPEHBI B
Teme 4.

Heobxoanmo o0paTtuTh BHUMaHUE Ha CIIECAYIOIINE BOMPOCHI:

- BBIOOp OpraHU3alMOHHON (OpMBI (CTaTyca) pealiv3allud WHBECTULMOHHON
uaen (CaMO3aHSTBIA, UHAMBUAYAJIbHBIN MpeANpUHUMATENb, IOPUANUYECKOE JUIO0 U
€ro OpraHu3alroHHO-mpaBoBas ¢gopma). [lockonbky Kaxkgas MMeeT OCOOEHHOCTU
HAJIOTOO00JI0KEHUS, MOKHO ONTUMU3HPOBATH HAJIOTOBYIO HATPY3KY U PUCKH;

- HCMOJb30BaHME (DAKTUYECKUX MAAHHBIX (1I€H, HHQIALUH, CTaBKU IO
KpeauTaM, HaJIOTOBBIX CTaBOK M JIBTOT U T.J.) HA MOMEHT pa3padO0TKu OM3HEC-TIJIaHa,
C YYETOM PETHOHAIBHBIX OCOOCHHOCTEN peann3ali HHBECTUIIMOHHOTO MTPOEKTA.

Kputepun OaibHON OIEHKM pa3IUdHbIX (OPM TEKYIIET0 KOHTPOJIS
YCIIEBAEMOCTH COJIEP>KATCSI B COOTBETCTBYIOIIMX METOJAMYECKUX PEKOMEHAAIUAX
JenapTaMeHTa KOpropaTUBHBIX (PMHAHCOB U KOPIOPATUBHOTO YIIPaBJICHUS.

7. ®OoHA OUEHOYHBIX CPEACTB [UIS TMPOBEAEHUS] IPOMEKYTOYHOM
arrecTaluu 00y4YAKIIMXCS 10 TUCIHIJIMHE

[lepeuenb koMmIieTeHIUH, (HOPMUPYEMBIX B MIPOIIECCE OCBOCHUS JUCIUTLINHEI,
coaepxkutrcsi B pazaene 2 «llepeyeHbp TmIaHUPYEMBIX PE3YJIbTaTOB OCBOCHHS
o0pa3oBaTeIbHON MPOrpaMMbl (IepedeHb KOMIETEHIIUM) ¢ YKa3aHUEM WHANKATOPOB
WX JTIOCTUKEHUS U TUTAHUPYEMBIX PE3YJIbTATOB 00YUEHUS M0 TUCIIUILIAHEY.

TunoBbie KOHTPOJIbHBbIE 3aJaHUS WJIM HHbIE MATePHAJbl, HEOOXOAMMbIE
JJISI OLEHKHM HHAMKATOPOB JIOCTHKEHHUSI KOMIIETEHIIU, YMEHUI ¥ 3HAHUM.

IIpuMepHbIe TECTOBbIE 3aJAHUS
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1. IIpoekThl, KOTOpbIe [ONMYCKAKT OJHOBPEMEHHOE OCYyUIeCTBJICHHE,
Ha3bIBAKOTCSH:

A. albTEpHATUBHBIMU;

b. komIIIIEMeHTapHBIMY;

B. He3aBUCHMEBIMUY;

I'. 3amemarommu.

2. JleHeXKHbI TOTOK WHBECTUIIMOHHOIO TPOEKTA, KOTOPbIi COCTOMUT M3
HUCXO/IHbIX HHBECTUIIMA U MOCJIeTYIOIINX I0X0A0B, HA3bIBAECTCS:

A. HEOpAVHAPHBIM;

b. opauHapHbIM;

B. nponopunonanbHbIM;

I'. HEenponopUOHAIBHBIM.

3. PacnoJioxxuTe B IPABUJIBLHOM MOC/IE0BATEIbHOCTH (a3bl :KU3HEHHOT0 HMKJIA
UHBECTULMOHHOIO MPOEKTA:

A. UHBECTUIIMOHHAS;

b. sxcutyaranuonnas;

B. npenpiaBeCcTULIMOHHAS.

4. YcaoBueM (pUHAHCOBOM peain3yeMOCTH NMPOEKTA SABJIACTCH:

A. TIOJIOKUTENIbHBIE 3HAYEHHUS CAJIB/I0 COBOKYITHOTO JICHEKHOTO MOTOKA;

b. HEoTpULIaTENBHBIEC 3HAYEHHUS CaJIbJI0 COBOKYITHOT'O JEHEKHOI'0 ITOTOKA;

B. mo0Obie 3HaYeHUs calib/I0 COBOKYITHOTO JICHEKHOTO MOTOKA.

5. Bblaeaure COCTaBHBIE YACTH JCHEKHOI0 IOTOKA OT HMHBECTHLHOHHOIO
NMpoeKTa:

A. IOTOK JIEHET OT MPEABIHBECTUIIMOHHOW, OTIEPAIIMOHHON U JIMKBUIALIMOHHOM
NEATENbHOCTH;

b. BeIpyuKa, 3aTpaThl, KAUTAIBHBIE BIIOKCHUS;

B. MoToKM AEHEXHBIX CPEJCTB OT MHBECTUIIMOHHOM, OMIEPAIIMOHHON ¥ (PMHAHCOBOM
NEATEIBbHOCTH;

I'. NOTOKM AEHEKHBIX CPEACTB OT MPOU3BOJICTBEHHOMN AEATEIbHOCTH U KalIUTAJIbHbIE
3aTpaTBhl.

6. OneHka IKOHOMHUYECKO 3(P(PEeKTUBHOCTH OT JOJTOCPOYHOIO MpeKPaAlICHUs
MPOEKTAa OCHOBAHA HA pacyere:

1) MIRR

2) IRR

3) NPV

4)  JIMCKOHTUPOBAHHOTO CPOKA OKYITAEMOCTH
5) PI

6)  JIMKBMAALMOHHON CTOMMOCTHU ITPOEKTA

7. B HMHBeCTHIIHOHHOM OHM3HEC-IUVIAHNPOBAHUHU MCIOJIb3YIOTCH:
1) JIEHE)KHBIE TIOTOKHU

2)  y4eTHas MpUObLIb

3)  mOcCJeHaNoroBbI€ JEHEKHBIC TOTOKU

4)  OpUPOCTHBIE JECHEKHBIE MOTOKU

5)  yder BiusSHHSI UHQISAITUN
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8 . Omnpegesure MOC/JAeI0BATEJIbHOCTHh 3TANOB Pa3padOTKH MHBECTHULHHOHHOM
CTpPaTeruy OPraHu3anuu:

1) onpenenenue obmero nepuoia GOpMUPOBAHKS HHBECTUIITMOHHOW CTPATETHH

2) 000CcHOBaHME HAIIPABJICHUH U (OPM UHBECTULIMOHHON AESITEIbHOCTH

3) QopMupoBaHME WHBECTUIIMOHHOW TOJUTUKH TI0 OCHOBHBIM HAaINpaBICHUAM
MHBECTUIIUOHHOMW JEATEIbHOCTH

4) oreHKa pe3yIbTaTUBHOCTH pa3paO0OTaHHOW MHBECTUITMOHHON CTpaTeTuu

5) olieHKa opraHu3aIMy Ha PhIHKE

6) popmupoBaHue 11eJIeH NHBECTUIIMOHHON JEATeIbHOCTH

7) onipeienieHue HarpaBiieHU (OPMUPOBAHUS UHBECTUIIMOHHBIX PECYPCOB

9. K meTonam u3MepeHusi pUCKOB HHBECTUIIMOHHBIX MPOEKTOB OTHOCSATCS:

A. pacuer cpeIHEeKBaIpaTUUYECKOr0 OTKIOHEHUS;

b. olieHKa 0’kMAaEMBIX I0XOJIOB U BEPOSITHOCTh UX MOTEPb;

B. skcrniepTHBINA METOT;

I'. pacuet koa(pdurnenTa BapuaIuy;

J1. cTaTUCTUYECKU METO/I.

10. {151 oleHKH 00JIMTranuii HCMOJIb3yeTCH CAeAyIIne BUIbI JOXOAHOCTH:

A. peHauT;

b. 10X0aHOCTH K MOranieHuIo;

B. xynoHHas 10X0IHOCTb;

I'. Texymias 4OXOIHOCTD;

J1. COBOKyIIHAsI JOXOJHOCTb.

11. MHBeCTUIIMOHHBIH OPT(eb - ITO:

A. COBOKYITHOCTb IPAKTHYECKUX JACHUCTBUM MO peaanu3alii NUHBECTULINN;

b. chopmupoBanHasi B COOTBETCTBUM C HHBECTHIIMOHHBIMHU IEJISIMA HHBECTOpA
COBOKYITHOCTh OOBEKTOB HWHBECTUPOBAHUS, paccMaTpuBaemas KakK IICJIOCTHBIN
OOBEKT yIpaBJICHUS;

B. nenexHble cpeacTtBa, IIeHHbIE OyMmaru, HWHOE HWMYIIECTBO, B TOM YHUCIE
UMYIIECTBEHHBIE MIPaBa, UHBIE MPAaBa, UMEIOIINE JEHEKHYIO OLEHKY, BKJIaIbIBAEMbIE
B OOBEKTHI MPEIPUHUMATEIHCKON U (MJIM) MHOM NESITEIbHOCTH B LIENIAX MOTyYEeHUS
npuOBbLUIN U (WJTK) JOCTHXKEHUSI MHOTO MOJIe3HOTO ) ekTa.

12. UapexkcHbId (pOH - 3TO MOPTdeEsb, B KOTOPOM:

1)  ectb Bce LIeHHbIE OymMaru, MpUCYTCTBYIOIINE HAa PhIHKE

2)  COOTHOIICHHE IIEHHBIX OyMar B COBOKYITHON CTOMMOCTH MOPTQEs Takoe XKe,
KaK ¥ B COBOKYITHOM CTOMMOCTH (DOHJIOBBIX HHCTPYMEHTOB Ha PhIHKE

3) IIeHHbIC OyMaru ¢ HANMEHBIITMM COOTHOIIIEHUEM IIeHa/T0X 0]

4)  neHHbIe Oymaru ¢ HauOOJIBITUM COOTHOIICHUEM TIEHA/ 10X 0T

5)  ueHHble OyMaru, KOppeJsius JOXOMTHOCTH KOTOPBIX JIGKHUT B MAIa3oHe oOT -1
o +1

13. YcranoBure coorBercTBHE Ae(PUHULMH X ONPeIeTCHUIM:

L1 MuBecTuMOHHAs CTpaTerus

L2 uBecTuiMOHHAs MOJUTHKA

L3 TakTrka MHBECTUIIMOHHOMW JEATEIIbHOCTH

R1 CoBOKYnHOCTh MPHUHIMIIOB M METOJOB OCYIIECTBICHUS HWHBECTUIIMOHHON

ACATCIIBHOCTHU
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R2 Cucrema neneit u 3aja4 MHBECTUIIMOHHOMN NEATEIBLHOCTH, a TaKXe CIIOCOOOB U
MyTE€W UX TOCTUKECHHUS

R3 Hampanenus u opmbl OCYIIIECTBICHNS MHBECTHIIHOHHOMN JESITEIIBHOCTH

R4 Mepel u MeponpusTuss IO pealn3aluu Uelel W 3aJad MHBECTULHUOHHOU
NEeATEIIbHOCTH

IIpuMepHBIH epeYeHb BONPOCOB K IK3aMeHy

1. IloHsATME M SKOHOMHYECKAs CYIIHOCTh MHBECTULINNA. DaKTOPHI, BIHUSIOLINE
Ha 00bEeM MHBECTHUIIUH.

2. HopmaTuBHBIE OCHOBBI OCYIIECTBICHUSI HHBECTUIIMOHHOUN JI€SITEIHLHOCTH B
P®.

3. ®opMBI U METOJABl TOCYJIAPCTBEHHOTO PEryJHUPOBAHMUS WHBECTUIIMOHHOMN
NesATebHOCTH. [ OCyTapCTBEHHBIE TapaHTUU TIPaB CYOBEKTOB WHBECTUIIMOHHOM
JNESATEIbHOCTH U 3aIMTa UHBECTULIUH.

4. VIHBecTUIIMOHHAs MOJIUTUKA TOCYAapCTBA U OpTraHU3alIUM.

5. XapaxkTepucTvka UCTOYHUKOB (PMHAHCUPOBAHUS KOMIIAHHUHU.

6. PacdeT 11eHbl HICTOUHUKOB (PUHAHCUPOBAHUS TIPOCKTA.

7. Tloaxozbl K ONPEAETICHUI0 CTOUMOCTH KaluTaJIa.

8.  Mojenu ornpeaesneHnsi CTOMMOCTH COOCTBEHHOI'O U 3a€MHOT0 KamuTaia.

9. OnTumanpHas CTPYKTypa HWHBECTUPYEMOro KamuTana; (akTophl, ee
ONIPENEIIAIOLIHE.

10. BromxerHoe GprHaHCHPOBAHUE UHBECTUIIMOHHOM IESITEILHOCTH.

11. Jluzuar ob6opymoBanus kKak ¢dopma (UHAHCUPOBAHUS KaNMUTAIbHBIX
BJIOKEHUU MPEITPUSATHUS.

12. CyurHocTh ¥ OTJIMYUTETbHBIE 0OCOOCHHOCTH MTPOEKTHOTO (PMHAHCHPOBAHUSI.

13. Beruypnoe (puckoBoe) puHAHCUPOBAHHE.

14. NHBECTULIMOHHBIN MPOEKT: MOHITUE, PA3HOBUIHOCTH.

15. NuBectunmionnsiit 1uki. Coaeprxanue (a3 HHBECTUIMOHHOTO ITUKIIA.

16. busHec-m1aH MHBECTUIIMOHHOTO TTPOEKTA: OCHOBHBIE Pa3/ICIIbl.

17. Cucrema mokaszaTeleid  OLICHKM  3KOHOMHYECKOW  3((HEKTUBHOCTH
JIOJITOCPOYHBIX UHBECTUIUH.

18. ®uHaHcoBas U SKOHOMHYECKAs OLCHKA COCTOATCIIbBHOCTH IIPHMHUMACMbBIX
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WHBECTULIMOHHBIX PEIICHUIA. .

19. Boibop cTaBKM JIHMCKOHTHpOBaHUA. [loaxoabl K OMNpeNeseHUuI0 CTaBKU
JUCKOHTA.

20. Onenka oOmiecTBeHHON 3(()EKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

21. Ouenka kommepyecKoit 3pPEeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA.

22. Onenka 3(@EKTUBHOCTH Yy4yacTHsl B NPOEKTE MJs MPEANpPUSATHH U
aKIIMOHEPOB.

23. Onenka peruoHanbHON 3((HEKTUBHOCTH HHBECTHUIIMOHHOTO MPOEKTA.

24. Onenka otpaciieBoi 3pHeKTUBHOCTU UHBECTUIIMOHHOTO MPOEKTA.

25. Ouenka 0romxeTHON 3((HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

26. Dkojorudeckas oreHka 3p¢eKTUBHOCTH MPOEKTA.

27. Onenka couranbHOM 3P (HEKTUBHOCTH MPOEKTA.

28. KoMmMmepuecknil aHai3 HWHBECTULHMOHHBIX IPOEKTOB: WEJb, 3aJa4d M
CoJlep KaHue.

29. [IpobGaemMa MpOTUBOPEYMBOCTH MHBECTULIMOHHBIX PEIICHUMN, MPUHUMAEMbBIX
Ha ocHOBe MeTo10B NPV u IRR.

30. PamxupoBaHue MPOEKTOB C HEPABHBIMU CPOKAMH M MPUMEHEHHE METOJ0B
IIPOJIOJKEHHOI'O CPOKa M METOJ1Aa SIKBUBAJIEHTHOI'O €KET0JIHOTO aHHYHUTETA.

31. ®opmupoBaHue OrOIKETa KAITMTAIOBIIOXKEHHM.

32. AHanu3 MHBECTUIIMOHHBIX BO3MOYKHOCTEH B YCIOBUSIX HEOIPEICTICHHOCTH.

33. MeTto/bl aHaIM3a NPOEKTHBIX PUCKOB.

34. MOHUTOPUHT PUCKOB U CIIOCOOBI UX MUHUMH3ALIUU.

35. Illoaxoapl K oleHKe 3(P(PEKTUBHOCTU W MPUHATUIO PEIIECHUS B YCIOBUSX
pucka.

36. MeTonbl  KOPPEKTUPOBKM  HOPMbl  JUCKOHTA B  OLEHKE pHCKa
WHBECTHLIMOHHOT'O ITPOEKTA.

37. OcHoBuble  Gopmbr [UII B  COOTBETCTBMH C  POCCHHCKHM
3aKOHOJIaTEJIbCTBOM.

38. Ocobennoctu orieHku croumocTH nmpoekrta ['YI1.

39. UcTtouHuKu U (OPMBI TOCTIOAJIEPKKU U OIOPKETHOTO (PUHAHCUPOBAHMUS
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I'4II mpoekTos.

40. OcHoBHble TpuHIUMBI O1leHKH Y dexTrBHOCTH [UIT npoekToB.

41. OpranuzaunoHHbie (OPMbI CO3TaHUST THHOBALIUN

42. T'ocyaapcTBEHHOE PETYJIMPOBAHME M CTUMYJIMPOBAHHWE WHHOBAIMOHHOMU
NEATENbHOCTH KOMIIAHUH (IIPSIMOE U KOCBEHHOE).

43. Vcnonb30BaHUE TOCYJAPCTBEHHOU MOJIEPKKHA CO3aHUS U

KOMMEPIUAIN3allMi WHHOBAIMH (rocmnporpamm, HHPpacTpyKTypsl u ap.) 21.
Metons! onieHKH 3¢ (HEKTUBHOCTH MHHOBALIMOHHBIX MPOEKTOB U UX BbIOOP. DaKTOPHI,
MPENSTCTBYIONME UHHOBAIMOHHOW aKTUBHOCTH KOMIIAHUM

44. VcTOYHMKU, METOJAbl W HMHCTPYMEHTHl (PUHAHCUPOBAHMS WHHOBALIUM,
MIPUMEHSEMbIE KOMITAHUSAMH.

45. TlepcniekTHBBI U TPOOJIEMBI BEHUYPHOTO (puHAHCUpOBaHUs B Poccum.

46. OcHOBHBIE OOBEKTHI (DMHAHCOBBIX HHBECTUIIMH, HX OTIWYUTEIIHHBIC
OCOOEHHOCTH.

47.OueHka  WHBECTUIIMOHHBIX  KauyecTB  IEHHBIX  Oymar:  oOwjas
xapaktepucTtuka. Crenuduka GyHI1aMEHTAIbHOTO M TEXHUYECKOIO aHaAIN3a.

48. Ouenka 3¢ (HEeKTUBHOCTH (PMHAHCOBBIX MHBECTHUIIMM.

49. NaBecTUITMOHHBIN TTOPTQEb: e GOPMUPOBAHUS U KITaCCU(PUKAIIHSL.

50. luBepcudukanys HWHBECTUIMOHHOTO TOpPTQEs: TMOHATHE, 3HAYCHHE,
CYILIECTBYIOIINE MOAXOMbI.

51. Monenu BbIOOpa ONTUMATLHOTO TTOPT(EIIsi UHBECTHUITHIA.

52. YnpaBieHre HHBECTUIIMOHHBIM MOPTQEIEM.

53. PbIHOYHBIN, AOMUHHUPYIOIIUNA, ONTUMAIBHBIN, ATAIOHHBIN, 3(()EKTUBHBIN
noptdenu: ux cofepx aHue U UeIH ONpPeeIICHNUS.

54. 3mepeHue 1 olleHKa pUCcKa IeHHON OyMaru u noptdens HeHHbIX Oymar.

55. Caenku M&A kak HanpaBjieHME HHBECTUIIMOHHONW U MHHOBAITMOHHOM

MOJINTUKHU

56. Crpaternueckue W (uHAHCOBbIE (DAKTOpBI, BIUSAIOIIKE Ha OTOOP

HMHBCCTHIIMOHHBIX HpCI[J'IO)KeHI/Iﬁ opraHu3aluu.
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57. OcHoBHBbIE  HampaBieHUs (OPMHUPOBAHUS  TOJUTUKH  pPa3MEIICHHUS
(bMHAHCOBBIX PECYPCOB.

58. ®opMupoBaHUE UHBECTUIIMOHHOM MOJUTUKU KOMIIAHUHU TTI0 OCHOBHBIM

HaIpaBJICHUSM UHBECTUIIMOHHOM €SI TEIbHOCTH.

59. DddexkTuBHOCTH cTpaTerndeckux pemnieHnii. CTomMoCTh KOMITaHUH KaK

KPUTEPUI IPUHATHUS UK OTKIIOHEHUSI CTPATETUYECKOTO PEIICHUS.

60. MuHoBanmonHasi crparerusi. OCHOBHBIC HAmNpaBJICHUST WHBECTHUPOBAHMS

IpU BHIOOpE KOMITaHUEH 0a30BbIX KOHKYPEHTHBIX CTPATErHil.

IIpumep dK3aMeHANMOHHOTO OUJIETA

DK3aMeHaInoHHbIN OuiteT Ne X

1. MHBECTUIIMOHHBIN TMPOEKT: TOHATUE, LeNd, HAalNpaBIeHHOCTh, CTaIuu
’KU3HEHHOTO IUKJIa U UX OCHOBHOE cojniepxkanue. (15 6amios).
2. O6mass cxemMa oOuEHKH APGPEKTUBHOCTH HWHBECTUIMOHHOTO IPOEKTa

(oO1IECTBEHHO 3HAYMMOT0, JIOKAJILHOTO): 3TAMbl U UX cojepkanue. (15 6aon).

IIpakTuko-opueHTUpOBaHHOe 3aganue 1. (MakcumanvHoe konuuecmeo 6ann08 —
20)
[IpuHSTH pelnieHue o 1e1eco00pPa3ZHOCTU MPUOOPETEHUS:
1)  akmuu 3a 3 ThIC. pyO. 1O JAHHBIM:
- CyMMa MOCJIETHEr0 BRITUIAY€HHOTO AUBUJICH 1A 10 akiuu coctaBuiia 200 pyo.;
- OXKMJIa€TCA, YTO B OMDKallliue TpPU TojJa BEIUYMHA TOJIOBOM CYMMBI
JTVMBUACHAA COXPAHUTCS;
- 3aTEM MPEIINOJIaracTcss PaBHOMEPHBIM 2-X MPOLIEHTHBIM €XErOJHbIA TEMII
MpUpOCTa IUBUJICH/IA;
- JIOXOJAHOCTh (DMHAHCOBBIX HMHCTPYMEHTOB aHAJIOTMYHOIO KJlacca pHCKa
coctaBisiet 9 %.
2)  oOnwuranuu 3a 630 pyO. MO TaHHBIM:
- HOMHUHAJIbHAsi CTOMMOCTh obsiuranuu 1 TeIC. pyo.;
- CpPOK 0OpallleHUs TSATh JIET;
- HYJIEBOM KYTIOHHBIN TOXOI;
- JIOXOJHOCTbH (DMHAHCOBBIX MHCTPYMEHTOB aHAJOTMYHOIO KJIacca pucka

COCTaBJIAICT

TecToBble 3aganusa. (MakcumaabHOE KOTHYECTBO 0ajioB — 10)
1. KpurepusiMmu npoekTHOro (UHAHCUPOBAHUS HWHBECTUIMOHHBIX IPOCKTOB

SIBJIIFOTCS ... (IEPEUUCITUTH).
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2. Bugamu onieHkH 3G (HEKTUBHOCTH Y4acTHsI B UHBECTUIIMOHHOM TPOEKTE SBIISIOTCS
... (IEPEYUCIIUTD).

3. VHBECTHIIMOHHBIA MPOEKT CYHUTACTCS IKOHOMUYECKUA IPGHEKTUBHBIM, €CIH ...
SIBJISIETCS 110JI0KUTEIIbHBIM.

4. YucThli eHEKHBIN MTOTOK PACCUYMTHIBACTCS CJICIYIOIMIUM 00Pa30oM ...
1) paznuna mexxay EBITDA u amopTU3aliuOHHBIMUA OTYUCIICHUSIMHA

2) pa3HHIIAa MEKTY IPUTOKOM U OTTOKOM JEHEKHBIX CPEJICTB

3) cymMa 4HCTOM PUOBLIN ¥ aMOPTU3AIMOHHBIX OTYUCICHUN

4) cymma EBIT u amopTH3aliMOHHBIX OTYUCIICHHIM

5) cymma NOPAT u amopTH3allMOHHBIX OTYUCIICHUI

5. Ilpu pacuere NPV wuHQusius yduThIBaeTCS MPU OMNPEACICHUM CIEAYIOUINX
IOKa3aTesen:

1) neHe)kHOro MOTOKa OT OMEPALMOHHON JIEATEIIbHOCTH

2) HOPMBI JUCKOHTA

3) aMOPTU3aIMOHHBIX OTUYHCIICHUMN

4) cpoka peanu3aiyu MNpoeKTa

5) cyMMBbI lIepBOHAYAIBHBIX MHBECTUIIUN
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Tunosbie KOHTPOJIBHBIC 3a/laHUS WJIM MHbBIE€E MaTEepHaJbI, HCOﬁXOI[I/IMble AJIA OHCHKH MHAMKATOPOB J0CTHKCHUI

KOMIIETEHU U, YMCHUH U 3HAHUM.

HanmenoBanue
KOMIIETEHIIN U

HaumeHnoBanue
WHJIUKAaTOPOB
JIOCTHIKCHUS
KOMIICTCHITUH

PesynbTaTsl o0yueHHs
(yMeHHsT W 3HaHWHSA),
COOTHECEHHBIE C
WHINKaTOpaMHU
JOCTH>KEHUS
KOMITETCHITNH

Tunosslie KOHTPOJIbHBIC 3aJaHU

CrniocobHOCTh Ha
OCHOBE
CYIIECTBYIOIIUX
METOJIHK,
HOPMAaTHBHO-
MPaBOBO Oa3bI
paccuuTHIBATh
(hbHUHAHCOBO-
HKOHOMHYECKUE
MoKa3aTely,
aHAIM3UPOBATH U
COZEPIKATEIBHO
OOBSICHATB PUPOTY
HKOHOMHYECKUX
MIPOIIECCOB Ha
MHUKPO ¥ MaKpo
ypoBHe (IIKH-2)

1.Ilpumenser
HOPMAaTUBHO-
IpaBoOBYIO 0a3y,
peraaMeHTHPYIOUIYIO
MOPSIOK pacyera
(hUHAHCOBO-
HKOHOMHYECKUX
IoKa3aTesneu

3HaTH HOPMATUBHO-
MpaBoOBYIO 0a3y,
OIIPEACISIONLY IO

3 PEeKTUBHOCTD U
(UHAHCOBYIO
peann3yeMocThb
VHBECTULIMOHHOMN
NEeSITEIbHOCTH (pealibHbIX
U (PMHAHCOBBIX
WHBECTHITHH)

YMerb 0CylIeCTBIIATh
pacueTsl 3G (HEKTUBHOCTH
U (MHAHCOBOM
pean3yeMocTu
MHBECTULIMOHHOMN
JESITEIbHOCTH B
COOTBETCTBUU C
JEUCTBYIOIIUMU
HOPMAaTUBHBIMH
JIOKyMEHTaMU

3anaunme 1.

Ha ocHOBaHMM CTATUCTUYECKUX JaHHBIX MPOAHATU3UPYHTE U OXapaKTCPU3YHTE
COCTOsIHME pbliHKA HHBecTHLIUN PD, ero crpykrypy. HazoBure daktopsl,
BIHUSIOIINE HA COCTOSIHUE PhIHKA MHBECTUIIHIH.

3ananmue 2.

Ha ocHOBaHMU CTaTUCTUYECKUX JAHHBIX MPOAHATU3UPYHUTE U OXapaKTEepU3yuTe
(hakTOpBI, BAUSIOIINE HA BEIMYMHY cOepekeHui HaceneHus: Pd. O0bscHuTe,
KaKasi CBsI3b CYIIECTBYET MEXIY COSPEeKEHUSIMA U MHBECTUIIUSMHU.

3ananme 3.

CYIIIGCTBYIOT JBa MHCHHU OTHOCHUTECIIBHO BIMAHUSA PCAJIbHBIX I/IHBCCTI/IHI/Iﬁ Ha
Pe3YNBTaThI ACSITEILHOCTH MPEATIPUSITHS

-HEBBITIOJHEHNE IIAHOBOTO 00beMa peaTbHBIX HHBECTHUIINH OKAa3bIBAIOT BIUSHIE
Ha pe3yIbTaThl ACATCIIBHOCTH OpraHrU3alliy B IMMOCIICAYIOUNIUEC IICPUOBI;
-HCBBIIIOJITHCHUC IIJIAHOBOT'O 061)eMa PpCalbHBIX I/IHBCCTI/IHI/Iﬁ OKAa3bIBAKOT BIHWSAHUC
Ha Pe3yJIbTaThI ACSITETLHOCTH OPTraHU3aINH HEMTOCPEJACTBEHHO B TEKYIIEM TOMY.
KakoBo Baie MHEHHE O BIUSIHUS PpCaJIbHBIX I/IHBeCTI/IHI/Iﬁ Ha pE3yJIbTaThl
ACATCIIbHOCTHU OpFaHI/ISaHI/II/I?

3ananmue 4.

Omnpenennure 3KOHOMHYECKYO, TEXHOIOTHUYECKYIO M BOCTIPOM3BO/ICTBEHHYIO
CTPYKTypy KanuTanbHbIX BiIoxeHH B OAO «Acnekt» B 201X 1. Ha OCHOBE
CIIeTyFOIINX JTaHHBIX.

- Ha IPOU3BOJICTBEHHOE Pa3BUTHE OpraHu3aluu coctaBmwim 20 MIIH.py0., - Ha
HCIIPOU3BOACTBCHHBIC LICJIN — 3 MIIH. pY6, KaIluTaJIbHBIC BJIOKCHU HA pa3BUTHUC
MPOM3BOICTBA PACTIPEACIMINCE CIeNyIOmUM 00pa3oM: 1) Ha HOBoe
CTPOUTENHCTBO — 10 MITH.pYO. B T.4:

-CTPOUTEHPHO-MOHTAXKHBIE paOOTHI -5 MITH., pyO-MaIIuHbI M 000pyaoBaHue — 4
MJIH. py0.;




2) Ha PEKOHCTPYKLUIO 1 TEXHUUECKOE TIEPEBOOPYKEHUE — 8§ MITH.pYO. B T.4.:-
CTPOUTEIHHO - MOHTaKHEIE paOOTHI — 3 MITH. pyo0.;

-MalluHBI 1 000pynoBaHue - 4 MiH. py0.; 3) Ha MOAEPHU3ALHIO (CTOMMOCTh
MaIlluH U 000PYAOBaHMsI) — OCTATOK.

2. [Tpou3BoauT pacuet
¢uHaHCOBO-
SKOHOMHUYECKHUX
roKasareJiei Ha
MakKpo-, Me€30- U
MUKPOYPOBHSIX

3HaTBh METO/IBI pacyeTa
3¢ (HeKTUBHOCTH U
¢buHaHCOBOM
peann3yeMocTi
WHBECTUIIMOHHON
JESTEIILHOCTH B PEATbHOM
1 (PMHAHCOBOM
WHBECTUPOBAHUU

YMers pou3BOIUTH
pacuetsl 3¢ (peKTUBHOCTH
1 (PMHAHCOBOU
peann3yeMocTi
WHBECTUIIMOHHON
JESTEIILHOCTH B PEATbHOM
1 (PMHAHCOBOM
WHBECTUPOBAHUU

3aganue 1.

Onpenenuts TOTPEOHOCTH B KATUTAILHBIX BIIOYKEHUSIX B IIEJIOM H I10
HalpaBJICHUSIM BOCITPOM3BOJCTBAa OCHOBHBIX (DOHIIOB, HA OCHOBE CJICAYIOIINX
JaHHBIX; IJIAHUPYETCS BBOJ MOITHOCTEW B pazmepe 150 Thic. Ky0.M., B TOM 4uCIie
3a CYeT HOBOT'O CTPOUTENLCTBA — 50, paciupeHns JeHCTBYIONTNX MOITHOCTEH- 70,
MozaepHu3aryu -30.
3aganmue 2.

KiuenT B3s1 B 6anke kpeaut Ha cymmy 300 000 pyoseit moz 18% romoBbix
cpokoM Ha 3 roga. Paccunrars ero exxeMecsaHbIi aHHYUTETHBIH MIIaTexX.
3aganmue 3.

Joxoxnocts obnuranuii ¢penepaiabHOro 3aiima cocraBisieT 8%, ppIHOUHAS IPEMUS
3a pUCK - 5%, OeTa-ko3(pGUIMECHT 10 akIuK KoMranuu A paseH 1,3. Onpeaenure
TpeOyeMyIo HOpMY JOX0Aa N0 akiuuu komnanuu A. Kak usmenutcs tpedyemast

HOpMa A0XO0Ja JUISl aKIUH A, eCli ypoBeHb WHGIIALUH Bo3pacTeT Ha 1,5
NPOIIEHTHBIX MYHKTA.
3aganue 4.

Uwcrast npuObLITH KOMIIAHUH COCTABIUIA 2 MIIH. pyOJeil, BBITUIIAYeHBI TUBUICHTBI
M0 IPUBUJIETHPOBAHHBIM aKIUSIM - | MITH. py0., KOJHYeCTBO OOBIKHOBEHHBIX
aknuii — 500 000 mTyk, 1eHa ogHol akiuu — 10 pyouneii. Paccunrats EPS (moxon
Ha akiuio), P/E (uena/mpulOsiis) aknuu.
3ananme 5.

Peanprrrit BBIT 200x roga coctaBmi 2300 mipa. py6., HomuHambHBI BBIT 200y
roga - 2200 mapa. py06., a aedasrop BBII - 0,9. Onpenenute Temn npupocta
BBII u ¢asy nukia.

3. AHanusupyert u
pacKpbIBaeT MPUPOLY
SKOHOMHUYECKHUX
MPOIIECCOB HA OCHOBE
MTOJTyYEHHBIX
¢uHaHCOBO-
SKOHOMHUYECKHUX
MoKasareJieu Ha

3HaTh YKOHOMHYECKHE
MPOLIECCHI, OTpAXKAIOIINE
MOJTyYCHHBIC TTOKa3aTEIN
3¢ (HeKTUBHOCTH
WHBECTUIIMOHHON
JEATEIbHOCTH B PEAIbHOM
1 (PMHAHCOBOM
WHBECTHUPOBAHUU

3aganue 1.

Haiiti Tpebyemyto JOXOTHOCT Ha aKIIMIO KOMITAHUH (B COOTBETCTBUHU C MOJEIBIO
CAPM). Oxkunaemblii JOXOA MO TOCYAaPCTBEHHBIM LIEHHBIM OyMaram cOCTaBIsIeT
7%, cpenHepBIHOYHAS IOXOHOCTh Ha PBIHKE IIEHHBIX Oymar 15%, OeTa
KOA(PGHUIUECHT [JIs1 KOMIIAaHUU «A» -1,2.

3aganmue 2.

WuBectop chopmuposan noprdens u3 3 akuuit A, B, C ¢ oxxngaeMbIMu
noxognoctssmMu E(ra) =25%; E(rb) =30%; E(rc) = 35% u ynensHpIMH BecaMu
Wa =20%; Wb = 30%; Wc = 50%. Uemy paBHa oxuacMas JJOXOTHOCTb
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MakKpo-, M€30- U
MHUKPOYPOBHSIX

YMers UHTEPIIPETUPOBATH
MIOJIyYEHHBIE ITOKA3aTENN
3¢ (HeKTUBHOCTH
WHBECTUIIMOHHON
JESATEIbHOCTH B PEAIbHOM
1 ((MHAHCOBOM
WHBECTUPOBAHUU

noptdens?

3aganue 3.

WHBECTUITMOHHBIN IPOSKT XapaKTEPU3YETCS CIETYOIUMHI TaHHBIMU:
MHBECTUIIMOHHBIE 3aTPaThI MO MPOeKTy cocTaBsitoT 1 000 Teic. pyOinieit, 7oxonbl
MOCIIEOBATENLHO T10 To/IaM (Ha4MHAA C T0/1a, CIEAYIOIIETO 3a T0/I0OM
ocylecTBACHHs nHBecTHIMI) cocTaristot 200, 300, 450, 550 Thic. pyOeii.
CraBka qucKoHTUpoBaHUA - 12%. OLeHUTh UHBECTULIMOHHBIN IIPOEKT C
romobio nokasarencii NPV, PI u IRR.

3aganue 4.

Paccunrats 11eHy KanuTana npeAnpusaTHS MPH CISTYOINX YCIOBUSAX: 00mIas
BennunHa kanutana 11 200 py©., B ToM uucine ycraBHbii Kanuran — 2 000 pyo.,
HepacipenenenHas npuosutb — 1 800 py0. u gonrocpoutsie KpeauThl — 7 400
py0.; noxomHoCTh akuui npeanpusatus — 30 %, mena HepacupeaeIcHHON
npubbun — 34 %; cpeaHss pacueTHas CTaBKa mpoueHTa 25 %.

3aganue S.

Kommanms A mprobpera TpeXMeCsIHBIH ONMIIMOH MOKYTIaTeNs y KoMrannu b Ha
100 akrwii ¢ rienodt ucnonaeHus 1600 py6. Ilena kortpakta - 20000 py6.
OTIPENIENIUTh MPUOBUTH (YOBITOK) KOMITAHUH, €CITH LIEHA CIIOT KO BPeMEHH
MCITOJIHEHHS KOHTpakTa cocTaBuT 2500 py0.,1740 pyo.

CriocoOHOCTh
OILICHUBAThHb
MMOKa3aTeun
ACATCIIBHOCTHU
SKOHOMHUYECKHX
cyonekroB (ITKH-4)

1. ITlpoBoauT aHanmu3
BHEIIIHEHN U
BHYTPEHHEN CpeJIbl
BEIECHUS OM3HECA,
BBISIBJISIET OCHOBHBIE
(bakxTopsI
SKOHOMHYECKOTO
pocra, OlleHUBAET
3¢ (HEeKTUBHOCTH
dhopMupOBaHHS 1
MCIIOJIb30BAHUS
MIPOU3BOJICTBEHHOTO
MOTEHIIMAaa
SKOHOMMYECKUX
CyOBEKTOB

3HATEL IOIXOIbI K
ONpEIETICHUIO
WHBECTUIIMOHHON
MPHUBJICKATETLHOCTH
(cTpaHbl, peruoHa,
OTpaciii, OpraHU3aIuH,
MIPOEKTA) 1
MHBECTULIMOHHBIX
KaueCcTBE IICHHBIX OyMmar;
METO/IbI UIACHTU(UKAITTN
Y OLICHKH PUCKOB B
peanbHOM U (PMHAHCOBOM
WHBECTUPOBAHUU

YMeThb POBOAUTH OIICHKY
WHBECTUIIMOHHOM
MIPUBJIEKATEIILHOCTH
(cTpaHbl, perroHa,

3aganue 1.

B ctpane JI 6yrepbpon bur Mak B HacTosimiee Bpemst cTouT 165,8 mup
(marmonanbHas Bamora ctpanbl). B CIIIA bur Mak crout 4,9 nomnapa.
PrIHOYHBIH Kypc JTUPHI B HACTOSIIIIEE BpeMs cocTaBisieT 39,4 nmup 3a onuH
aMEpHUKaHCKUH Jojiap.

Paccuurate "unnekc bur Maka". Kak Bbl cunuTtaete - B HacTosiiee BpeMs JTupa
MIEPEOIIeHeHA WIIM HeI0OLIEHEHA PBIHKOM, 110 CPABHEHHIO C €€ TIOKYIa-TeIbHON
CIOCOOHOCTHIO?

3aganmue 2.

buprxesoit nanexc NASDAQ 3a 6 net Beipoc Ha 200%.

Ha ckosbKO IpOIIEHTOB B CPEHEM OH MOBBIIIAJICS 32 OAMH IO ?

3aganmue 3.

I'paxxnanna H manupyeT pa3MecTuTh 4acTh CBOMX cOepekeHuil B pyOssx Ha
OaHKOBCKHI IENIO3UT, C TOPU30HTOM B OZHH T'O/I.

KpymnHbliit KoMMepueckuii 0aHK, BXOASIINNA B CHCTEMY rOCYIapCTBEHHOTO
CTpaxoBaHHUs BKJIAJOB, IpeIaraeT ABa BapMaHTa JEHo3UTa Ha o,

[lepBrIii BapuaHT: BKJIaA «YIPaBIIEMbIiD» - CTaBKa MO AETIO3UTY COCTAaBUT 8% 3a
roJl B IIEJIOM.
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OTpaciii, OpraHu3aIuH,
MIPOEKTA) 1
HMHBECTUIIMOHHBIX
Ka4yecTBe IICHHBIX OyMmar,
OIICHKY PHCKOB B
peanbHOM M (PMHAHCOBOM
HWHBCCTHPOBAHUU

Bropoii Bapuant: Bkian « HakomuTenbHBIH» - CTaBKa 10 IEMO3UTY COCTABISET
1,96% 3a xBapTan (IIPOIEHTHI KA TATH3UPYIOTCS €KEKBAPTAIBHO).

CymMa, KOTOpO# pacmonaraeT rpaxaandH H, ynosierBopsier TpeboBanusM OaHKa
10 MUHAMAJILHOMY pa3Mepy BKIIafa.

3amanwue - BEIOpATh ONTHMATBLHEIN BapHaHT.

3aganue 4.

Komnanus A B TeueHue roja yeTbIpe pasa 3aKirodaia JOoroBOpbl Ha KPEIUTHI C
pa3nuYHbBIMHE OaHKaMH Ha OAMHAKOBBIN cpok. CyMMa KpenuTa Mo nNepBoMy
Jnoroeopy 16,6 MitH.py0., cTaBka 1o Kpeauty coctaBmia 8,2% rogosbix. Cymma
BToporo 30 miH. py0., craBka o kpeaury 8%. Cymma tpetbero 15 muH. pyo.,
ctaBka 8,7%. Cymma uerBeptoro 20 MiH. py0., mpoueHTHas ctaBka 8,5%.
3HadeHne HaJIoroBoro koppekropa 0,8.

Paccunrate cpeHEeB3BEIIEHHYIO TIEHY 3a€MHOT0 KaIlnuTaa.

Ecnu ects HE0OOXOAUMOCTB pacCYUTATh ATOT MOKA3aTeNb B CONOCTABUMOM BUJE,
YTOOBI MOKHO OBIITIO €r0 CPAaBHUTH C IIEHOW COOCTBEHHOTO KanuTasa, Kak
HCITOJIB30BaTh B pacueTe "HaJoTOBBIN KOppeKTop'"?

3aganmue S.

AKIMOHEPbl KOMIIAHUH [TOCTaBIIIH 3a]1a4y - YABOUTH T'OI0BO ONEpalIOHHBIN
nmoxoz 3a mepuon 10 mer.

PaccuuTaths TpeOyemslii A7 peaar3anny STON [eIH CPEeAHEr00BON TeMIT
NPUPOCTa ONEPALIOHHOTO J0X0Aa. Ha CKOJIBKO MpOLEHTOB 10X0/ TOJKEH pacTu
KaXKIblid Toxa?

2. PaccuuteiBaeT u
HHTEPIPETUPYET
MOKAa3aTeNIu
ACATCIIBHOCTHU
SKOHOMMYECKUX
CyOBEKTOB

3HaTh OKa3aTenu,
XapaKTepU3YIOLIUe
MHBECTUIIMOHHYIO
JESTEILHOCTh
opraHu3aruu (00BEKTHI
WHBECTUPOBAHUS U
UCTOYHUKHU UX
¢dbuHaHCUPOBAHMS) U
MOPSAZIOK UX pacyeTa

3aganue 1.

Opranu3zaius paccMaTpuBacT UHBECTUIIMOHHOE MIPEIOKECHUE TI0 3aMEHE
000pyIOBaHUS U TPHOOPETCHUIO HOBOTO 000PYI0BaHUS CTOMMOCTBIO 70 MITH.
pyo.

CTOMMOCTB 3KCILTyaTalluu cTaporo ooopyaoBanus cocrapiseT 200 miH. py0. B
roj

lomoBas SkOHOMUSI IO DKCILTYaTaIMKd HOBOT'O 000pyI0BaHus cocTapisier 10 MIiIH.
pyo.

JIukBUIAIIMOHHAS CTOMMOCTH CETOHSIIIHEr0 000PY/I0OBaHHS COCTABIISIET B
Hacrosmiee Bpems 20 mitH. py0., a gepe3 10 met —

YmMmerTh: PacCUMTLIBATE | | MuH. pyo.

W MHTEPIPETUPOBATH JIMKBUIAIIMOHHAS CTOMMOCTH HOBOT'O 00OpyaoBanus uepe3 10 et coctaBuT 5
[OKa3aTelu, MJTH. pYyO.

XapaKkTePU3YIOIIHE Heob6xomumo:

MHBECTUIIMOHHYIO 1. PaccuuTaTh 9UCTYIO TEKYIIYIO CTOUMOCTH 3aMEHBI 000pyI0BaHUS
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JeSITeTbHOCTD
opraHu3aruu (00BEKTHI
MHBECTUPOBAHUS U
UCTOYHUKH UX
duHaHCUPOBAHMS) U
TIOPS/IOK MX pacyera

IIpH cTaBKe AUCKOHTUpoBaHus 10%.

2. IIpuHATH MHBECTHIIMOHHOE PEIICHNUE.

3ananmue 2.

00O «JIanTta-Typ» B HacTosIee BpeMs pacronaraeT 192 ToukaMu mIpoaax TypoB
B [IpuBoimkckoM u Y paibckom DenepanbHbix okpyrax. Ha 202X roxg
coOCTBEeHHbIE (PMHAHCOBBIC HCTOYHUKHY (HAKOTIICHHAS! aMOPTH3ALIUS H
HepacIpe/ieleHHas TPUOBLTH) TO3BOJISET IIOCTPOUTH, OCHACTUTH U BBECTH B
JKcILTyaTaruio 11 HOBBIX TOUEK MpojaxK. B 3TOM ciydyae oiist pbIiHKa CeTH
coctaBurt 7,1%, a okasaTeib «aKTHBbI/COOCTBEHHBIH KanuTamy OyaeT paBeH 2,5.
Bropoii BapuaHT pa3BUTHS Ha IJIAHUPYEMBIH TOJ] — 3TO YCKOPEHHOE Pa3BUTHE
CETH 32 CUET KPEAUTHBIX pecypcoB. B ciydae peanuzaiuu Takoi crpaTeruu Oyner
BBEJICHO B DKCILIyaTaluio 82 HOBBIX TOYCK, JOJS phIHKA cCOCTaBUT 12,7%,
II0Ka3aTellb «aKTUBELI/COOCTBEHHBIN KAITUTA» COCTABHUT 5,5.

OKOHOMHYECKH 000CHYHTE BBIOOP OAHOTO W3 BAPUAHTOB.

3aganue 3.

CoOCTBEHHHUK peaiu3yeT MPOSKT MOJCPHU3AIIMU Mpou3BoacTBa. CyMma
WHBeCTHIHNN cocTaBmia 12,4 MiH.py6. CpeaHeromoBas mpuOBLTb 3aBOAA JI0
MOJIEpHH3AINH cocTaBisuia 18,7 MitH.py0., oXumaeMasi CpeHEr0/10Bast MPU-ObLITh
MOCJIE MOACPHU3AIUHN COCTABUT 22,3 MIIH.pYO.

Paccunrars pocToli Cpok OKynmaeMoCTH U KOIPHUITMESHT 3P PEKTUBHOCTH
WHBECTHUIIHIH.

CrnocobHOCTH
pa3pabarbIBaTh
00OCHOBAHHBIE
¢uHaHCOBBIE U
MHBECTHIINOHHBIC
peleHus,
HarpaBJICHHbIC Ha
POCT CTOMMOCTH
OpraHM3aLIH
(TIKTI-2)

1. ITpumensier
COBPEMEHHBIC METO/TBI
Y METOJIUKH JJIs
000CHOBaHUS
(bMHAHCOBBIX U
WHBECTUIIMOHHBIX
pelIeHHH,
HaTpaBJICHHBIX Ha
POCT CTOMMOCTH
OpraHu3aIiu

3HATBh COBpEMEHHBIE
METO/Ibl U METOJIUKH
000CHOBaHHUs
(MHAHCOBBIX U
MHBECTULIMOHHBIX
pelIeHui, HalpaBJICHHbIE
Ha pOCT CTOMMOCTH
OpraHu3aluu

YMerb IpUMEHSTh
COBPEMEHHBIE METOIbI U
METOANKH OOOCHOBAHUS
(MHAHCOBBIX U
MHBECTULIMOHHBIX
pelIeHui, HalpaBJICHHbIE
Ha POCT CTOMMOCTH

3ananue 1.

C tekymero roja 6€310T0BOM ACHEKHBIN TTOTOK 0KHIACTCS HAa YPOBHE 5 MITH.
pyO0.; B MPOLLIOM rofy OH cocTaBui 4,5 MIH. py0., B mo3anpouuiom rogy — 4,8
MJTH. pyo0.

Cpok Xu3HH OHU3HECA HE OTIPEICIIEH

HopMma noxoaHOCTH Ha COOCTBEHHBIH KamnuTal MOCTOsSHHA U cocTaBiseT 18%
Kpenutnas craska - 10%

OUHAHCOBBIN phIyar - 1,5 (COOTBETCTBYET ONTUMAILHOMY IO OTpaciu). OneHnre
CTOMMOCTH KOMIIaHHH.

3aganmue 2.

B paMkax oOHOBIIEHHS TEXHOJIOTUYECKOTO 000PYI0BaHHS KOMITAHUH 2 TO/ia Ha3all
C/IeTIaHbl KalUTaJIoBIOKEHNs B pasMepe 12 miH. py6. Ha 50% kanmBnosxeHust
(mHAHCUPOBAINCH 3a CUET 3a€MHBIX CpeAcTB. Ha MOMEHT OLleHKH cyMMa
HETIOTaIIEHHBIX 0053aTeNbCTB cOocTaBseT 3,5 MiH. py0. CpenHeronoBoi
OTepaIMOHHBIN JCHEKHBIN TIOTOK KOMIaHUH - 15 MitH py0. JIoX0AHOCTh Ha
coOcTBeHHBIH KaruTan - 16%. JlonrocpouHast cpeiHeB3BEICHHAS! CTOUMOCTh
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OpraHu3aluu

KanuTana KoMnanuu pasHa 15%.

Y xOoMIaHUU eCTh U30BITOUYHBIE aKTHUBBI, KOTOPBIE MOYKHO Peau30BaTh HA PHIHKE
3a 10 mutH py0. (c yuerom ymnatsl HIAC).

CpoOK XU3HU MPOEKTa C TOYHOCTHIO OMPEETUTH CI0XKHO. OIIECHUTE CTOUMOCTh
KOMIIaHHH.

3aganue 3.

KoMmmnanus orneHeHa METOJJOM CTOMMOCTH YHCTHIX aKTUBOB B 70 MITH. pyo.

Ha cnenyromuii teHs ocie OIEHKH OB MOYYeH KpenuT Ha cymmy 10 mutH. pyo.
W3 nmpuBIeYEHHBIX CPENCTB HA 8 MITH Py0. OBIIO KyIUIEHO 000pYIOBaHHE.
Paccunrarh, kak U3MEHWIIACH CTOUMOCTh KOMITAHUY TIPU YCIIOBHUH, YTO KPEIUT
B3AT 10J 15% romoBbIX ¢ morameHueM OCHOBHOM CyMMBI KpeuTa yepe3 2 roja.
Hopwma goxogHoCTH Ha COOCTBEHHBIIN KanuTal OlleHHBaeMoi koMmaHuu - 20%.

2. IIpepnaraer
(uHaAHCOBBIE U
MHBECTHIINOHHBIC
peleHus,
HarpaBJICHHbIC Ha
POCT CTOMMOCTH
OpraHM3aLIH

3HATBH UHCTPYMEHTHI
WHBECTUPOBAHUS,
MHBECTUIIMOHHBIE MOJEIN
B PEeaIbHOM
WHBECTUPOBAHUU, METO/IbI
dopmupoBaHus U
yrpasieHus moprdenem
[IEHHBIX OyMar; MeTO/IbI
(brHaHCUPOBAHUS
VHBECTULIMOHHOMN
NEeSITeIbHOCTH,
HaIPaBJIEHHBIC HA POCT
CTOMMOCTH OpraHu3aluu
YMetb BbIOUpATh
UHCTPYMEHTBI
WHBECTUPOBAHUS,
WHBECTUIIMOHHBIE MOJEIN
B PEaTbHOM
WHBECTUPOBAHUU, METO/IbI
dopmupoBaHus U
yrpasieHus moprdenem
[IEHHBIX OyMar; MeTO/IbI
(bUHAaHCUPOBAHUS

3aganue 1.

Komnanus «Beimnenkom» oka3bIBaeT YCIYTH COTOBOM cBsi3u B Poccum u cTpanax
CHI'. 3a uroroBslif nepuo komnanust uMeeT npuosuts 500 000 nomt., y Hee 250
ThIC. akiui. CooTHOIIeHUE 1ieHa akuuu / mpuobLib (P/E) paBro 20. [To MHeHHIO
MeHekepoB, 300 000 qosu1. MOKHO HANIPaBUTh HA BBIILIATY IUBHUICHIOB UIIN
WCTIONB30BaTh JUISi MTHBECTUpOBaHus. Eciiu mpuObUTh OyIeT MHBECTUPOBAaHA, TO
peHTabenbHOCTh MHBEeCTHIINH cocTaBuT 15%, cootHomenue P/E ocranercs
HeusMeHHbIM. Eciu OymyT BeituiadeHbl nuBuaeH bl TO P/E yBenuuntcs Ha 10%,
T.K. aKIIMOHEPHI PEANOYUTAIOT ANBHUIEeHABI. OpenennTe, Kakoe peleHrue
ClIeIyeT NPUHATh PYKOBOJCTBY B IEJIIX MAKCUMM3AIMHA CTOUMOCTH KOMIIAHUHN?
3aganue 2.

ITo manHBIM OyXTanTepcKol OTYETHOCTH KOMITAaHUH 32 2 T0JIa pacCUuTaiTe
CIIeTyFOINNe TIOKa3aTeIH:

MOKa3aTeJIb IOKPBITHS IIPOIICHTOB 110 OOIMTaIMsIM IPUOBUIBI0 KOMIIAHHH;
II0Ka3aTeNb MOKPHITHS TUBUICH/IOB 110 OOBIKHOBEHHBIM aKIHSAM MPUOBLIBIO
KOMITaHUH,

JUBUJICH]] Ha OJIHY OOBIKHOBCHHYIO aKIIHIO;

EPS (moxox Ha oHY akKIuio);

KOX(GUIMEHT BHIIUIATHI TUBUICHIIOB.

Crenaiite BBIBOJI O 1I€7IECOO0PAa3HOCTH WHBECTUPOBAHMS B IIEHHBIE OyMaru
JIAaHHOW KOMITaHUH.

3ananme 3.

VY nmy6nuuHo#i koMnanuu D B cBoO0AHOM 00patieHnu Ha peiHke Haxoastes 200
000 oObikHOBeHHBIX aknuii (eHa 1000 py0./ex.), 40 000 mpuBHIEIMPOBAHHBIX
aknui (ena 520 py0./en.). B Hauane roga aepkaTesaM HPUBUICTHPOBAHHBIX
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VHBECTULIMOHHOMN
JeATEIILHOCTH,
o0ecreynBaroIue poct
CTOMMOCTH OpTaHU3aINN

akUuil ObIa TapaHTHpOBaHa TOXOAHOCTH 10% rogoBbIX.

ITo mToraMm oT4ETHOTO TOAA KOMITAHKS MOIydniIa 64 MITH. py0. YUCTOW MPU-OBLTH.
Ha romoBom coOpaHun akIMOHEPOB OBLIO PEIICHO ¥4 MPUOBLIN HAPABUThH Ha
MHBECTHUIIMU U PE3EPBBI, & OCTAILHOE — Ha BHIILJIATY JUBUICH/IOB.
CpenHero0Boii pasmep KpeAUTOPCKOM 3a10JDKEHHOCTH KOMIIAHUU B OT-YETHOM
roqty coctaBui 362 MuH .py0., CpeIHAS CTaBKa MO MoydeHHBIM Kpenutam 12,0%
TOJIOBBIX.

PaccuuTaiite a) cyMMy OMBHICHIOB B Ha MPOCTYIO U MPUBHIIETUPOBAHHYIO
akmuio; 0) cpenHeB3BenieHHylo 1eny kanmutana (WACC).

3aganmue 4.

Bripyuka xomnanuu coctasisiet 1344 teic. py0., TeKymue 3aTpatsl Bcero 1289
TBIC. py0., B TOM YHKCJIE MPOIEHTHI 32 MOJIb30BaHNUE KpeauTamu- 28 ThIC. pyo.,
amopTtu3aius 1,4 Teic. pyoO.

CoOcTBeHHBIN KanuTan KoMnaHuy paseH 160 Teic. py6. 3aeMHbIi kanuTan — 260
ThIC. py0. CTaBKka Hajora Ha npuobLTb — 20%.

Paccunratite mokasarenu: EBIT (onepammonnstit pesynbrar), EBT (mpubsuts 10
ymatsl Hanoros), NI (mpubsuis unctas), ROE (pentabenbHOCTE COOCTBEHHOTO
KamuTajia), onepauronnyio pentadensHocts (EBIT/A), 3HaueHne puHaHCOBOTO
pblyara.

3.Acnons3yer
COBpEMEHHBIC
nH(pOpMaMOHHBIE
TEXHOJIOTUH IS
pa3paboTKu 1
000CHOBaHUS
(bMHAHCOBBIX U
WHBECTUIIUOHHBIX
peLeHuit

3HATBh COBpEMEHHBIE
UH(POPMAaLIMOHHbIE
TEXHOJIOTHH U
KOMITBIOTEPHBIC
POrPaMMBbI JIsI
pa3paboTku u
000CHOBaHUSI peabHbIX U
(UHAHCOBBIX MHBECTULIUN
YMeTs UCT0JIb30BaTh
COBpPEMEHHbIE
UH(POPMAaLMOHHbIE
TEXHOJIOTHH U
KOMIIBIOTEPHBIC
IPOrPaMMBI JIsI
pa3paboTku u
000CHOBaHUsI peaTbHBIX U
(MHAHCOBBIX MHBECTUIINN

3aganue 1.

CocrtaBbTe 0TYET O (PMHAHCOBBIX PE3YJIbTaTaX, UMES CICAYIOIINE JaHHBIC 32
OTYETHBIN MePUOI:- NeOUTOPCKast 3aJOJDKEHHOCTD MOKYIIATeNNel 3a IPOIaHHYTO
uM nipoxykiuto coctaiseT 11800 tric. py6. (B T. 4. HIIC);- dakTdeckas
ce0eCTONMOCTh MPOJaHHON npoayKiuu — 5600 ThIC. pyo.;

- yIpaBiieHuecKue pacxoapl coctaBuiu 1160 Toic. pyo.

- pacxo.bl 1Mo MpoJaxke MpOoayKIuH (yakoBka, pexiama) - 1100 Teic. pyo.;

- IpoYre T0XO0b! (CAaH B TEKYILILYIO apeHAy cTaHOK) - 250 TeIC. pyo.;

- IpOYMe pacxo sl (aMOPTH3ALMS CTaHKA, CAAHHOTO B apEeHY; KOMUCCHOHHBIE
0anky) - 300 ThIC. PYO.;

IIpumeuanue. CtaBka HJIC - 20%, craBka Hayora Ha ipuObLTH — 20%.
3aganmue 2.

Jedunur 6ropKeTa akIMOHEpHOTO 00mecTBa coctapisaeT 100 MiH. pyoO.

Juist ToKpeITHA AeUIUTa TUIAHUPYETCS IMUCCHS 25 ThIC. OOJIUTaIiA C
MOCTOSTHHOM KYIIOHHON CTaBKOM.

Homunan obnuramuu coctapinser 3 ThiC. py0., IOTalIeHne Yepe3 TPy roja.
Cpenusis JOXOMHOCTh OOJIUTaluK COCTaBISIET 9% TOTOBBIX.

Onpenenuts MUHUMAJIBHBIN pa3Mep KyIIOHHON CTaBKH, KOTOPBIH MO3BOJIUT
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MOJYYHUTh HEOOXOAUMYIO CYMMY AJISl IIOKPBITHS AeduinTa OromKeTa
aKIIMOHEPHOTO O0IIeCTBA.

3aganmue 3.

[Ipu peannzanuy HHBECTUIIHOHHOTO MPOEKTa, B KOTOPBIM OpraHu3alys BIOXKMIa
cobcTBeHHBIN KamuTai, B cyMMme S000T. py0., ObUIH 32 TOJT TTOTYICHBI
CJIEYIOIINE TTOKA3aTeNH

JOXOJ OT peanu3aluy NpoayKuu (Beipyuka —HetTo) -10000 ToIC. pYo.;
MmatepuajibHble pacxoabsl — 4000 Teic. pyo.;

pacxo/ibl Ha OIJIaTy TPYyAa ¥ B3HOCKH B cTpaxoBbie poHs! -3000 ThIC.pyO;
npouue pacxozasl -2000 T. py0.

s opranuzanuy JaHHOM 0Tpaciu HOpMaibHas NPUOBLIL (CpeIHUI ypOBEHb
PEHTA0EIBHOCTH 110 YUCTOM MpuObUTN*) — 3%.

[To naHHBIM KOHCAJIITHHTOBBIX (PMPM CPEIHSIS JOXOJHOCTH OCHOBHBIX THITOB
LEHHBIX OyMar B TEUCHHE TroJla COCTABIIsIIA (B MPOLICHTAX TOAOBBIX):
OOBIKHOBEHHBIX akiuii- 10,4;

JOJATOCPOYHBIX KOPIIOPATUBHBIX OOMUramnmii- 8.5;

JOATOCPOYHBIX TOCYIAPCTBEHHBIX 00muranui -4,0;

Ka3HAYCHCKHX BEKceller — 3,5.

PaccuuTaiiTe S5KOHOMHUYECKYIO M OYXTAITEPCKYIO TPUOBLIb, MOJyYSCHHYIO MPH
peanu3aniy HHBECTULIMOHHOTO MIPOEKTA 38 PacCMaTpUBaEMbIl IEPHOJ,
paccMaTpHuBasi IPOEKT KaK HE3aBUCUMBIH.

3aganue 4.

Komnanus peannsyeT 1Ba HHBECTULIMOHHBIX IPOEKTOB CO CIEAYIOIMIMMHU
MOKa3aTeNsAMU:

- IpoekT A - aktuBbl 600 TBIC.py0., coOcTBeHHBIN KanuTan 200 Teic.py6., EBIT
150 ThIC.pYO.;

- mpoekT b — aktuBHI 300 THIC. pYy0., cobcTBeHHBIN KamuTan 200 Teic.py6., EBIT
92 THIC. pYO.

CraBka Hajora Ha IpuObUIb FOpUAMYECKUX JuIl - 20%, cTaBKa Mo KpeauTaM
0aHKOB OAMHAKOBA IJIS IBYX IPOEKTOB U cocTaBisieT 14% romoBbIX.
PaccuuTath pazMep 3aeMHOr0 KaruTajia ABYX MPOEKTOB, CyMMY (DHHAHCOBBIX
u3zepIKeK, Hajoroobmaraemyto npuosuts (EBT), cyMMy HajoroB Ha mpuObLIb,
qucTyio npuOsuTb (NI), peHTadbeTsHOCTh HHBECTUPOBAHHOTO KAIMTAa,
PEHTa0ETHHOCTh COOCTBEHHOT'O KaluTaIa.

CrniocobHOCTD 1. CucremarusupyeT v | 3HaTh UCTOYHUKH 3ananmue 1.
coouparp u OLICHUBAET CTaTUCTHYECKOM BOb Beinyctun 10-netaue espo-obiuranuu HomuHanoMm 100 000 eBpo. KynonHast
060011aTh JAHHBIE, | CTATHCTHYECKYIO MHMOPMAIHH, JIOXOTHOCTH cocTaBmia 8,4%, obmas noxomHocTh coctaBmia 11,2%. ITo kakoit
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HEOOXOTUMBIC IS
XapaKTEPUCTUKU U
OLICHKU
OCIENCTBUMI
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¢buHaHCOBOU U
WHBECTULIMOHHOU
nonutuku (I1KTI-3)
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XapaKTepU3yIOIIne

OCHOBHBIE
HaIpaBJICHUs
roCyapCTBEHHOMN
(bUHAHCOBOH U
WHBECTULIMOHHOMN
MTOJIUTUKHU

pPe3yJIbTaTOB HAYUYHBIX
HUCCIIENOBAHUN UIA
BBISIBJIEHUSI OCHOBHBIX
HaIpaBJICHUN
rOCyIapCTBEHHOU
(dbrHaHCOBOH U
WHBECTULIMOHHOM
MOJINTUKU HAa MAaKpo U
ME30YPOBHSIX

Ymernb
CHUCTEMAaTU3UPOBATH U
OLICHUBATh
CTaTUCTUYECKYIO
uHpopmaIuio u
pe3yabTaThl HAYYHbIX
HUCCIIENOBAHUN UIA
BBISIBJICHUSI OCHOBHBIX
HaIlpaBJICHUN
roCyIapCTBEHHOU
¢uHAHCOBOH U
WHBECTUIIMOHHON
MOJIMTUKU HA MAKpO U
ME30YPOBHSX

neHe BOBy ynamocs pa3mecTuthb 3T 00IUranuu?

3aganue 2.

3a otueTHbIN TO1 Moka3atesb EBITDA kxomnanuu pasen 162 miH. pyo.,
noka3zatenb EBIT cocraBun 153 mutH. py0., mokaszarens EBT paBen 133 muH. pyo.
Paccunrats cymMMy n3HOCA (aMOPTH3AIMH), CYMMY YIUIAYEHHBIX IIPOIICHTOB 32
KpeauT (PUHAHCOBBIX M3CpkKEK). PaccauTarh CyMMy YHMCTOM MPUOBLIN TTOCTIS
ymatsl Hanoros (NI), ecnu craBka Hajora Ha MpUOBLTE KOPHOpaLuii B 3TOi
cTpane paBHa 33,3%. Kakoil U3 nepeuncineHHbIX NoKa3aTeaei IpuMeHseTcs B
pacdete 3 dexra huHAHCOBOTO phryara?

3aganue 3.

Komnanus Moria kynuts aBro0yc 3a 3,1 MiH.py0., GUHAHCOBBIE BO3SMOXKHOCTH
JUTst 3TOro MMeroTcsl. OTHAKO PYKOBOJCTBO PEIINIIO B3STh TAaKOH e aBTOOyC B
JIM3UHT Ha TIATh JIET - 00Ias CyMMa 3aTpaTr COCTaBUIIA IIpU 3TOM 3,8 MIIH.pYO. (¢
Y4YeTOM MPOLEHTOB 3a Kpenut). Kakue Beiroas! momyuwmia komnanua? Kak
MPUMEHUTH "HAIOTOBBIM KOPPEKTOp" B TaKOM ciy4ae?

3aganue 4.

Komnanusa N B 201X r.  rapaHTHpoBaina aepKaTeasM NPUBUIETUPOBAHHBIX
akiuil nuBuIeHH! B pasmepe 12,2% rogossix. [lo utoram 2019 r. uncras
MPUOBLITHF KOMIIAHUH TIOCJIE YIUIATHI HAJOTOB cocTaBuia 78,4 MiTH.py0.
AKIIMOHEPHI PEIIMIN MTOJIOBUHY PUOBUTH HATIPABUTh Ha TUBUACHBL. 110
cocrosinuio Ha 1.04.19 B o6pamennn naxoastes 100 000 mpuBuiIerupoBaHHBIX
akuui o 600 py6. kaxxaas, u 400 000 oObIkHOBeHHBIX akiui o 1000 pyo.
Kakaas. PaccunraTs cymMMy AMBHIEHIOB B pacueTe Ha OJHY IPUBHIIETHPOBAHHYIO
1 OOBIKHOBEHHYIO ak1mio (B pyOssix u nmpouenrtax). Kak Ber nymaere -
MPUBJIEKATEIEHOCTD ATHUX aKIMH JIJISl TOTEHIIHATBHBIX MTOPTQPETHHBIX HHBECTOPOB
BO3pOCIIa WK CHU3WIach? Ecin MakopuTapHBI HHBECTOP JKETaeT YBEITUINTh
CBOE BIMSHUE HA COBET AUPEKTOPOB KOMIIAHWH, aKI[MH KAaKOTO TUIIAa OH OyneT
MOKYTIaTh?

2. Ananusupyer
¢buHaHCOBO-
KOHOMUYECKYTO
uHpOpMALIUIO U
HOPMAaTHBHO-
paBoOBYIO 0a3y u
PUMEHSET
MOJTyYCHHBIE

3HATEL IOCIENCTBUS
peanu3aln OCHOBHBIX
HaIpaBJICHUN
roCyJapCTBEHHOMN
(dbuHaHCOBOH U
MHBECTULIMOHHOMN
MOJINTUKHU

YMers aHaIU3UPOBATH

3aganue 1.

Ha priake xotupytores 3 kommanun. [lo 6ymaram komnanuu A HeTaBHO OBLIO
BhITUIa4eHO 50 pyOuiel AMBHICHAOB U aHAJTUTHKY MIPEIIOIATal0T, YTO TaHHAS
KOMITaHHS OyIeT MMOCTOSSHHO YBEJIIMYUBATh TUBUICHIHBIC BRITUIATH Ha 10%.
Tekyimas CTOMMOCTb aKIUK KoMIiaHuu A coctasisieT 600 pyoieit. [To 6ymaram
komrnaHuu b He 0)umarTCs BRIMIIATH B OMkanmime 2 rojia, 0HAKO TOCIE 3TOrO
AHAIUTUKA OKUAAOT, 4TO BBITLIATHI cocTaBat 100p u Oymy pactu ¢ Temrmom 8%.
Tekyimas CTOUMOCTb JaHHBIX Oymar coctaisiroT 700 pyoneit. [To 6ymaram
koMrmaanu C B epBHIH To1 0xuAar0Tcs BeIiathl 30 pybieit, Bo BTopoii rox — 40
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pe3yabTaThl A5
OIICHKHU MOCJIENCTBUN
peanu3alnnu OCHOBHBIX
HanpaBJICHUN
roCyapCTBEHHOMN
(UHAHCOBOH U
MHBECTHIIMOHHOM
MTOJTUTHKH

¢uHaHCOBO-
3KOHOMHUYECKYIO
UHPOPMALIUIO U
HOPMAaTHBHO-IIPABOBYO
0a3y A MpOBEICHHUS
OILICHKH OCIENCTBUI
peann3ani OCHOBHBIX
HaInpaBJICHUN
roCyapCTBEHHOMN
(dbrHaHCOBOH U
MHBECTULIMOHHOMN
MOJINTUKHU

pyOneii, a nanpine auBHAEHABI OyMyT pactu ¢ TemrioMm 15%. Bee Tpu komnanun

UMEIOT OJJMHAKOBBIH cTerneHb pucka. CTaBka TuCKOHTHpoBaHHS paBHa 20%.
Kakne 6ymaru nepeoneHeHbl/HEA0OLEHEHBI PeIHKOM? B Kakue cTout
WHBECTHPOBAThH?
3ananue 2.

Ha priHke KOTUpYIOTCS akIMu KoMIlaHuU A 1 koMmnanuu b. Oxunaemas
JIOXOTHOCTB JJIs aKIui KoMIaHuu A coctasisieT 10%, co cTaHIapTHBIM
otksioHeHneM 20%, a g komnanuu b pasHa 20% co cTaHAapTHBIM OTKJIOHEHUEM
26%. Koppemnsus mexxay nanabiMu 0ymaramu pasHa 0,6. Paccunraiite cov(AbB).
Paccuuraiite 10X0MHOCTH U pUCK MOpTdens, cocrosiBinmii Ha 40% u3 akuui
koMnanuu A u Ha 60% u3 akiuii komnanuu b.
3aganue 3.

[epBonauansHble HHBeCTUIMH cocTaBriau 500 MitH. py6. Jloxomsl

OT MHBECTULMH paBHBI: IIepBbli rof - 200 MiH py0., BTopoii rox — 350 miH pyo.,
TpEeTUil rof
- 380 mutH py6. PaccunraiiTe BeTUUMHY YUCTON NMCKOHTHUPOBAHHON CTOMMOCTH,
HHJAEKCA
JOXOAHOCTU M BHYTPEHHEH HOPMBI JOXOAHOCTH MHBECTULIUH, €CITN Oe3pHUCKOBas
JIOXOJTHOCTh
paBHa 6 %, a IpeMUsI 32 PUCK peaIM3alH JAHHOT'O HHBECTHLIMOHHOT'O IIPOEKTa —
7 %.
3aganue 4.

Ha prinke oOpamarorcst 1Be KynoHHble obiuranuy HomuHanoMm 10 000 py6. co
CpOoKaMH OOpaIleHus 5 JieT ¥ § JIeT U ¢ ONMHAKOBOW KyNOHHOM cTaBkoi 10%
roJoBbIX. PaccunTaiiTe MX BHYTPEHHIOIO CTOMMOCTB, €CJIM TpeOyeMasi IOXOJHOCTh
- 9% roJoBBIX.

Paccunraiite nX JOXOAHOCTH K MOTALIEHHIO, €CIIN TEKYIAsl pPhIHOYHAS LIEHa
obmuranuii cocrasiser 11 000 py6. Crenaiite BEIBOABI 00 MX HHBECTUIIMOHHOM
IPUBJIEKATEIbHOCTH.
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8. IlepeyeHb OCHOBHOW ¥ JONMOJHUTEJbHOW Y4eOHOUl JHUTEpPATYPHI,
Heo0X0AMMOii 11l OCBOEHUS JUCIHUIIMHBI.

HopmaTuBHO-IPaBOBbIE AKTHI

1. ®enepanbubiii  3akoH Poccuiickoit  ®deneparun «O0  aKIIMOHEPHBIX
obmectBax» Ne 208-D3 o1 26.12.1995 1. (B pegakiuu mocieayonux 3aK0HOB)

2. ®enepanbHblii 3ak0H OT 22.04.1996 Ne39-®3 «O pblHKE LIEHHBIX Oymar»
(pen. ot 27.12.2018) // [Dnextponnbiii pecypc]. — CIIC «KoncynpranTt Ilmrocy

http://www.consultant.ru/

3. ®enepanbublii 3akoH Poccuiickoit ®deneparuu “O0 HMHBECTHIIMOHHOM
nesrenbHocTH B Poccuiickoit denepanun, ocyniecTBiIsseMo B popMe KanmuTaabHBIX
BioxkeHu” No 39-D3 ot 25.02.1999 r. (B peaakuuu NocieayOMnuX 3aKOHOB)

4. ®enepanbHbii 3ak0H OT 9 uronst 1999 r. Nel60-d3 «OO0 wHOCTpaHHBIX
uHBecTulUsIX B P®» (B pemakuud  MOCHEAYIOIIUX  3aKOHOB). -

http://www.consultant.ru/

5. @enepanbubiii 3akoH oT 13.07.2015 N 224-®3 «O rocyaapCTBEHHO-
YaCTHOM IIapTHEPCTBE, MYHHULMIIAIIBHO-YACTHOM IapTHepcTBE B Poccuiickon
@enepallid W BHECEHWHM W3MEHEHHW B OTHACIBHBIE 3aKOHOJATEIbHBIE AaKTHI

Poccuiickoit @eneparum». - http://www.consultant.ru/

6. ®enepanbabiii 3ak0H OT 29.07.2017 N 216-®3 «O06 WHHOBAIMOHHBIX
HAyYHO-TEXHOJOTMYECKUX LIEHTpaX M O BHECEHWHM H3MEHEHHA B OTJIEJIbHBIC
3aKOHOJIaTebHbIE akThl Poccuiickoii deneparumy. - http:// www.consultant.ru/

7. ®enepanbubiii 3akoH oT 31.12.2017 N 486-®3 "O CcuUHIAULMPOBAHHOM
KpeauTe (3aiiMe) U BHECEHUU M3MEHEHUW B OT/IENIbHBbIE 3aKOHOAATEJIbHBIC aKThI
Poccuiickoii @enepanun".

8. ®enepanbHbiii 3akOH «O MPUBICYEHUH HHBECTUIUMH C MCIOJIb30BAHUEM
WHBECTHIIMOHHBIX TJaTGOpPM ¥ O BHECCHHMM W3MEHEHHWW B  OTHEIbHBIC
3aKoHoAaTenbHbIe akThl Poccuiickoit @enepanumy» (02.08.2019 No259-D3)

9. ®enepanbHblii 3akOH «(O 3alIUTe W MOOIIPEHUH KAMUTAJIOBIOXKECHUN B

Poccuiickoii @enepanuny» (01.04.2020 No69-D3)


http://www.consultant.ru/
http://www.consultant.ru/
http://www.consultant.ru/

10. Metoauueckue peKOMEeHAAINU o OLICHKE 3P PEeKTUBHOCTH
MHBECTULIMOHHBIX NpOeKTOB (BTopas pemaxuus, ucrnpaBieHHas WU JIONOJHEHHAs)
(yrB. Munskonomuku P®, Mundunom PO u I'occrpoem PO ot 21 utons 1999 r. N
BK 477). - http://www.consultant.ru/

OcHoBHas JuTEpaTypa:

11. JlykaceBuu, U. SI. UuBecTuimu: y4eOHHK 1J1s CTYA. By30B, 00y4Y. 1O HaIp.
"Oxonomuka" u cmerl. "®uHaHchl U kpeauT" u "byx. yder, ananu3 u ayaut" / . 5.
Jlykacesuu; Ounynusepcuret. - Mocka: By3oBckuii yuebnuk, 2016, 2017. - 413 c.
- (By3oBckuii yueOHUK). - TekcT: HemocpeAcTBeHHBIM. - To xe. - 2023. - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1940009 (nara
oOpamenusi: 04.09.2023). - TekcT: 37eKTPOHHBIM.

12. MenkymoB, . C. NuBecTULIMOHHBIA aHanu3: ydeOHoe mocooue / S.C.
MenkymoB. — 3-e u3sz., nepepad. u gomn. — Mocksa: UHOPA-M, 2022. — 176 c. —
(Beiciiee oOpaszoBanme: bakanaBpuar). — ISBN 978-5-16-009514-1. - D9BC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1851529 (nara
obpatenusi: 04.09.2023). — TekcT: 371€KTPOHHBIM.

13. Cmupno, . ®. MHBecTULIMOHHBIM aHanu3: ydeOHoe nocooue / U. O.
CmupHoB. — MockBa: UHOPA-M, 2019. — 232 c. - ObC ZNANIUM.com. - URL:
http://znanium.com/catalog/product/1045169 (mara obpamenus: 04.09.2023). -
TeKCT: 2JIEKTPOHHBIN.

JlonoTHUTeILHAS JJUTepaTypa:

14. bnay, C. JI. VaBecTUIIMOHHBIN aHanU3: yueOHUK 1 OakanaBpos / C. JI
.bnay. - Mocksa: WU3narenscko-Toproas kopnopanus "/amkos u K", 2020. - 256 c.
— 9BbC ZNANIUM.com. - URL: https://znanium.com/catalog/product/1091545 (narta
obpamenust: 04.09.2023). - TekcT: 3J€KTPOHHBIH.

15. Bpycos II. H. CoBpeMeHHbIe KOpIOpaTuBHbIE (UHAHCHI U MHBECTULIUU:
monorpadus / I1. H. bpycos, T. B. ®unatosa, H. II. OpexoBa; ®unyHuUBEpCHUTET. -
Mocksa: Knopyc, 2014, 2015, 2016. - 520 c. - Tekct: HenocpeACTBEHHBIN. - To ke. -
2020. - ObC BOOK.ru. - URL: https://book.ru/book/934629 (mata oOpamieHus:
14.02.2023). — TexcT: 2IeKTPOHHBIH.
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16. Jlamomapan, A. VIHBeCTHUIIMOHHAs OIICHKA: WHCTPYMEHTHI M METObI
OIICHKH JIFOOBIX aKTHUBOB: y4eOHO-NpakTudyeckoe mocobue / A. Jlamomapan. - 11-e
u3l., nepepab. u gom. - MockBa: AnpnuHa [laGnumep, 2021. - 1316 c. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1838938 (mara
obpamenusi: 04.09.2023). — TekcT: 371€KTPOHHBIN.

17. PomanoBa, M. B. VYmpasnenue mpoekramu: yueOHOe mocobme / M.B.
PomanoBa. — Mocka: ®OPYM: MHOPA-M, 2022. — 256 c. — (Bricmiee
oOpa3oBaHme). - 9bC ZNANIUM.com. - URL.:
https://znanium.com/catalog/product/1860010 (mata oOpamenus: 04.09.2023). —
TeKCT: 2JIEKTPOHHBIN.

18. [Hapn, Y.®. UuBectunuu: yueOuuk / Y.®. Wapn, I'.J1. Anekcannep, J.B.
betinu. - MockBa: MH®PA-M, 2007, 2011, 2013, 2016. - 1028 c. -
(YauBepcuteTckuii yueOHUK). - TeKcT: HermocpencTBeHHbii. - To xe. - 2022. - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1817592 (nara
obpamenus: 04.09.2023). — TekcT: 271€eKTPOHHBIM.

9. IlepeyeHb pecypcoB HMH(POPMAIMOHHO-TEJIEKOMMYHUKALIMOHHON CeTH
HNHTepHeT, HEOOXOAUMBIX J1JI5l 0OCBOECHUS TUCHUILINHBI.

1. Dnexrponusie pecypcbl BUK:

e DnekTpoHHass  Oubnmoreka  ®uHaHcoBoro  yHuBepcutera  (Ob)
http://elib.fa.ru/

e DnekTpoHHO-OnOmoreunas cucreMa BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMONIMOTEYHAsE CUCTeMa «YHUBEpPCUTETCKass OubImoTeka
OHJIAMH» http://biblioclub.ru/

® DIEeKTPOHHO-OMOIHoTeYHas cucteMa Znanium http://www.znanium.com

e DJIEKTPOHHO-OMOIMOTEUHAS cucTemMa W3aTeNIbCTBA «IOPAUT»
https://urait.ru/

e DJEKTPOHHO-OMOIHOTEeYHAs cucrema M31aTeNbCTBA [Ipocnekt
http://ebs.prospekt.org/books

e CrpaBouyHO-0Opa3oBatenbHas cucrema AkTuoH 360 https://action360.ru/

o JlenoBas onnaiiH-OnOnmoteka Alpina Digital http://lib.alpinadigital.ru/
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e DrnekTpoHHas Oubnmoreka wusmarenbctBa «MUD» («Mann, lBaHOB
depbepy) https://fa.miflib.ru/auth/#/registration

e DnekTpoHHas Oubmuorexka  M3marembckoro  goma  «['peOCHHHKOBY
https://grebennikon.ru/

e Hayunas snektponnas 6ubnmoteka eLibrary.ru http://elibrary.ru

e HanmonanwpHas snexTpoHHas oubmmoreka http://H36.pd/

o OunHaHcoBas  cmpaBouyHas ~ cucteMa — «DHUHAHCOBBIA  JUPEKTOPH»
http://www.1fd.ru/

e Pecypchl uMH(pOpPMAIMOHHO-aHATUTUYECKOTO AareHTCTBAa MO (PMHAHCOBBIM
peiakam Cbonds.ru https://cbonds.ru/

e CIIAPK https://spark-interfax.ru/

o STATISTA https://www.statista.com/

e Academic Reference http://ar.cnki.net/ ACADREF

o [laker ©0a3 pganubix komnanun EBSCO Publishing, xpynHeitmero
arperaTopa HaY4HbIX pecypcoB BEAYIINX U3aTeIbCTB MHpa

http://search.ebscohost.com (70 1 ssHBapst 2024 r.)

e Henry Stewart Talks: bubmmuorexa Omnmaiin Jlekiuii mo busnecy u
Mapketunry https://hstalks.com/business/

e DJEeKTpOHHAs KOJUICKIMS KHUT M3JaTesnbcTBa Springer: Springer eBooks
http://link.springer.com/

e DJIEKTPOHHBIE MIPOJTYKTHI U3/1aTEIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e JSTOR. Arts & Sciences I Collection https://www.jstor.org/

e bubnmuorexka SIEKTPOHHBIX MyOJMKanuii OpraHu3alid SKOHOMHYECKOTO
corpyaamndectBa u pazputus OECD iLibrary https://www.oecd-ilibrary.org/

e Buzneoreka yueOHBIX (uibMoB «Perienney (TeMaTndeckue KOJUICKIIUH
«Menemxment», «Mapketunr. Kommeprus. Jloructukay, «HOpucnpyneHuns»,

«Ympasienue nepconanom», «llcuxonorusa ynpasnenus» http://eduvideo.online/
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e baza JAHHBIX Hay4HbIX KypHaJOB W3/1aTeIbCTBA Wiley
https://onlinelibrary.wiley.com/

2.Wurtepuer cait MunucrepctBa (¢unancoB Poccuiickoit ®enepannn
www.minfin.ru.

3. UnTepHer cailT MUHHMCTEpCTBA SKOHOMHUYECKOTO pa3BUTHUsl Poccuiickoit
denepanuu www.economy.gov.ru.

4. Nutepuet caT [IpaButensctBa MOCKBBI WWW.MOS.TU.

5. HWntepner caiit bropo »skoHomuyeckoro anammza HNA «MuTepdaxcy
www.analytics.interfax.ru.

6. IaTepHeT caliT PEUTUHTOBOTO areHTCTBa « IKCIEPT» WWW.raexpert.ru.

7. UaTepuer cailt ponmooit Oupxu «PTC» www.rts.ru.

8. MenepanpHas ciry0a o puHAHCOBBIM phIHKaM: www.fcsm.ru

9. MockoBckas (hoHI0Bass OUpKa: www.mse.ru

10. MockoBckast MexxOaHKOBCKasi BAJIFOTHAsI OUpKa: Www.miceX.ru

11. ®enepanbHas ciyx6a rocyJapCcTBEHHON CTATUCTUKH WWW.gKs.1Tu

10. Meroanueckue yKa3aHusi A OOYYAOIIUXCH 10 OCBOCHHUIO
AUCUMILTHHBI

[IpoBenenue 3ansTuil mo kypcy «MHBecTUUMN» (QOPMUPYET y CTYACHTOB
KOMILUIEKC TEOPETHYECKUX 3HAHUW O COACPKAHWHW HHBECTULMOHHOW CTpPATEruu
OpraHu3allMid M TPAKTUYECKUX YMEHUH ee (OpMUPOBAHMS U pealu3aluu B
Pa3IMYHBIX YCIOBUAX BHELIHEH U BHYTPEHHEW Cpebl.

JlJig yCHemHoro ycBOeHuUsl JUCIMIUIMHBI CTYyI€HThl 00ecreunBaloTcs y4eOHo-
METOJAMYECKUMHU  MarepuajamMd 1o  NOpeaMery  (TeMaTHYeCKUMH  IUIaHaMH
MPAKTUYECKUX 3aHATUN, JUJAKTHYECKMM MaTepuajoM, YydeOHOM W HaydyHOU
muteparypoii). CamocTodTenbHas padoTa CTYJEHTOB MPOBOJUTCA BHE ayJAUTOPHBIX
4acoB, BKJIFOYAET B ceOsl paboOTy ¢ JuTepaTypoi, MOATOTOBKY JOKJIAI0B, pedepaTos,
TBOPUECKUX 3aJaHuii mo BeIOpaHHOM Teme. Ilpu 3TOM Hambosbllee BHUMAHHE
YAENSETCs BBIMOJIHEHUIO PA3IUYHBIX MPAKTUYECKUX 3aJaHUH.

Od4eHb BaXXHO Ha MEPBOM K€ 3aHATUM OOBSACHUTH CTYJCHTAM y4eOHBIN IJIaH

MIOATOTOBKH MO JUCHUIUIMHE «MHBecTuIMM» W Xapaktep 3aHsaTui. HeoOxomumo
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oOpaTUTh BHMMaHHE Ha TO, YTO TOJIbKO B COUYETAHUU MPAKTHUUECKUX 3aHATUU U
CaMOCTOSITEJIbHOM PpabOThl MOXKHO MOJYYUTh TPeOyEeMbIM ypoBeHb 3HaHUU. BaxHO
MOMYEPKHYTh HEOOXOJMMOCTh CHCTEMHOIO TMOAXOAAa K M3YyYEHHUIO TaKoro
npeamera kak «MHBecTurmm». 3aHSATHE CO CTYJEHTAMU COCTOMUT W3 CIEIYIOLIUX
ATAroB:

- TMpoBepKa U YTOYHEHHE YCBOCHHBIX paHee 3HaHUM (C MOMOUIbIO
MPaKTUYECKUX 3a1aHUN );

- o0cyxJeHue HanboJjee 3HAaYUMBIX MPOOJIeM, TOUCK MPEUMYIIECTB PealbHbIX
MIPOEKTOB;

- CBOOO/THAS TUCKYCCHUSI;

- IUCITyT Ha MPEJI0KEHHBIE, B COOTBETCTBUU C TEMATUKOW 3aHITHS, TEMBIL;

- pEUICHUE 3a/1a4 U KEHCOB;

- TIO/IBE/ICHNE UTOTOB 3aHSITHSL.

['maBHass u omnpexpensionias OCOOCHHOCTh JIIOOOTO 3aHATUS — HaJu4ue
AJIEMEHTOB JUCKYCCHH, JAMAJIOTa MEXAY MpernojaBarejeM U CTyJCHTaMHU U CaMHUMH
ctynentamu. [lpu 3TOM 0cCc000€ BHHMMaHHE HEOOXOAMMO OOpaTUTh Ha TOUCK
MHTEPaKTUBHBIX (OPM 00yUEHUSI.

Jlyist IpoBeICHUST PACUETOB KEJIATEIbHO HCIOJb30BaTh (DAKTUUYECKUE TaHHbBIE
W3 WHBECTUIMOHHOW TMpakTUKU. VIMEHHO mosTOMYy TpuM U3Yy4YeHUH Kypca
«/HBECTULIMMY» B OCHOBHOM BBITIOJHSIIOTCS 3aJaHMsI KEHC-CTaIH.

Cy11ecTBYIOT HECKOJIBKO BAPHAHTOB 3TOI'0 METO/IA.

Case-Study-Method: »sTOoT BapuaHT oOTIMYaeTCa OOJBIIMM  0OBEMOM
MaTepuana, TaKk Kak IMOMHUMO OIMHUCAHMs Clydas MPEIOCTaBISIeTCS U BECh 00BEM
WH()OPMAITMOHHOTO MaTepuana, KOTOPHIM MOTYT TOJb30BAaThCSl  yYaCTHUKH.
OcHoBHOH ymop B paboTe Haja clydaeM JeNacTcs Ha aHajJu3 U CHHTE3 MpOOJIEeMbI U
Ha MIPUHSITUE PEIICHUS.

Case-Problem-Method: npu »TOoM BapuaHte B XOJ€ ONUCAaHUS Clydas
AKCIUTMIIUTHO HA3bIBAIOTCS U MPOOJIEMBI, TAKMM 00pa3oM, OCTaeTcs OOJIbIe BpeMEH!

Ha pa3paboTKy BapuaHTOB PEIICHUS U MOJAPOOHOE 00CY X ICHUE PEIICHUH.
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Case-Incident-Method: 3TOT BapuaHT OTIMYAETCSI TEM, YTO B IIEHTPE BHUMAHUSI
HaxoJUTCA Tpouecc mnoiayudeHus uHbopmanuu. [lo 3Toil mpuumHe ciayyall 4acrto
oToOpaxaeTrcs He B MOJHOM oObeMme, ¢ mpobenamu. XoTda Takas (opma pabOThI
TpeOdyeT MHOTO BPEMEHHU, €€ MOKHO PaCCMOTPETh, KaK OCOOEHHO MPUOIMKEHHYIO K
MpPaKTUKE, MOTOMY YTO Ha MPAKTHKE WMEHHO MOJIydeHHE WH(POPMAIUHA COCTABIISIET
CYILECTBEHHYIO YaCTh BCETO MpoOIecca MPUHITHSI PEIICHUS.

Stated-Problem-Method: xapakTepHoil dYepTOii 3TOro BapuaHTa SIBJISETCS
MPEIOCTaBICHNE TOTOBBIX peUIeHHMM U UX 000CHOBaHMM. 3agadya CTYJIEHTOB
3aKJII0YAEeTCs, B MEPBYIO OYepellb, B O3HAKOMJIEHMH CO CTPYKTYpOMl mpoiiecca
MIPUHATHS PEIICHUNA Ha TPAKTUKE, B KPUTHICCKOHN OIEHKE MPUHATHIX PEIICHUH U 110
BO3MOKHOCTH B pa3pabOTKe aqbTePHATUBHBIX PEIICHHM.

11. IlepeyeHb WH(MPOPMAUMOHHBIX TEXHOJIOTHHA, HCHOJIb3YEeMbIX IJIf
ocyllecTBJIeHHs1  00pa30BaTeIbHOr0  IpoLecca, BKJIKWYasg  NepeyeHb
He00X0AUMOr0 NMPOrpaMMHOr0 obecrieyeHUsi 1 UH(OPMAIMOHHO-CIIPABOYHBIX
cUCTEM

11.1. KoMnjieKT JTUIIEH3MOHHOTO MPOTPAMMHOI0 00ecneyeHus:

- Windows Microsoft office (Word, Excel, PowerPoint) u T.1.

- AatuBupyc Kaspersky.

11.2.  CoBpemMeHHble  mnpodeccuoHAJIbHbIe  0a3bl  JAaHHBIX H
HH(OPMANIMOHHBIE CTIPABOYHbIE CHCTEMBI:

— «Koncynbrant [Lntocy, «['apant.
— Amnanutuueckas cucrema Bloomberg Professional.
— SPSS Statistics (Statistical Package for the Social Sciences — craructuueckuii

MaKeT JJIs COIMATBHBIX HAYK).

— 0a3sl gaaubeix Poccrara: LIBCJI, EMUCC, CCPJ] MB®
— DOnexTponHas sHuukionenus: http://ru.wikipedia.org/wiki/Wiki
— Cucrema KOMILJIEKCHOTO PAaCKpBITUSA uHdopmauu «CKPHH»

http://www.skrin.ru/

44


http://www.skrin.ru/

11.3. CepruduuupoBaHHble NPOrpaMMHbIE W AaNNnapaTHbie CpeacTBa
3alUTHI HH(POPMALMU

CepTudunupoBaHHble MPOTPAMMHBIE M amllapaTHBIE CpPEICTBA  3alllUThI
uH(pOpMaIUU HE IPETyCMOTPEHBI.

12.0nncanne MaTepHAIbHO-TeXHHMYECKOH 0a3bl, He0OXOAUMOW s
OCYIIeCTBJICHUS 00PA30BATEIbLHOI0 MPOLECCA MO AUCIUTIINHE

Jlnst mpoBeieHus JIEKUMKA U CEMUHAPOB TPEOYETCsl KOMIBIOTEP U MPOEKTOP.

JUis TpoBeNeHUsT CEMUHApPCKUX 3aHATHM HEOOXOAMM KOMIBIOTEPHBIM Kiacc ¢

ycraHoBlieHHbIM MS Excel.
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