B nuccepraumonnsiii  coser PIOBY BO
«DUHAHCOBBII YHHUBEPCUTET pu
[TpasutensctBe  Poccuiickoit ~ ®enepanun»
J1 505.001.107 mo 3amurTe QuccepTaluil Ha
COMCKaHWe Y4YeHOH CTeleHW KaHAMaaTa Hayk,
Ha COMCKaHHMe YYEHOH CTeNeHU NOKTOpa HayK

OT3bIB
na apropedepar auccepraunu JIutBuH Banepun BHKTOPOBHEI
na remy: «KoHIenTyanpHble OCHOBBI U IPHOPUTETHI Pa3BUTHS HALIMOHAIIbHOM
cOeperaTe/ibHOM CHCTEMBIY, TIPEICTABICHHON Ha COMCKAaHUE YUYEHOH CTEeNeHH
JIOKTOpa 3KOHOMHYECKUX HayK 110 Hay4HoH cnennanbHocTu 08.00.10 — Punancel,
JIeHe)KHOe oOpalieHue U KpeIuT

Haumonanpuple cOepekeHHsl NPeNCTaBISIOT co0OH  IeHHBIH  pecypce
SKOHOMHYECKOrO  pPa3BUTHs, HCTOYHMK MHBECTHPOBAHUS W  KPEIHUTOBAHMS
OTEUECTBEHHOM OJKOHOMHKH. Kpome TOro, COCTaBISIONIME  HAIHOHAIbHBIX
cOepexeHHil SABISIFOTCSA MPEIMETOM JESTeIbHOCTH LEeNOoro psna (UHAHCOBBIX H
He(MHAHCOBBIX OpraHW3alldil, KOTOpBIE BBINOJHAIOT INOCPEAHUYECKHE (YHKIHH,
OIMOCPEAYIOT ABM)KEHUE 00IeCTBEHHOIO KaluTana.

B TO e BpeMs, HEraTHBHbIM ONBIT (GOpPMUpPOBaHHs COepexeHuid U
MHBECTHPOBAHMS IIOCTCOBETCKOro neproja (obecleHeHHe cOepexeHHil B Hawaie
1990-x romoB, ¢uHaHcoBble mHpamuael 1992-1994 rr., xpusuc 1998 r.,
nepHoaruecKie OAHKPOTCTBA OAHKOB), OTCYTCTBHE HA POCCHHCKOM PBIHKE KPYITHBIX
BHYTPEHHHMX [EHCHOHHBIX MHBECTOPOB M CTPaxOBUIMKOB C MACAJIBHOW peryTaruei,
MOJIUTHYECKAs  HeCcTaOMJIbHOCTh, HEIOCTATOYHBIH ypOBeHb (DMHAHCOBOW U
IOPUINYECKON TPaMOTHOCTH HACENIEHMs, U, KaK CIIE[ICTBHE, HEIOCTATOK NOBEpHUs K
(MHAHCOBBIM  HMHCTHTYTaM, CIPOBOLHMPOBAIM JUIMTENBHYIO  COeperaresbHyro
[1ACCHMBHOCTh OOJILIIMHCTBA CYOBEKTOB 3KOHOMHUKH CTpaHbl, (OPMUPOBAHHUE
HEOPraHW30BaHHBIX cOepe)xeHnii B yiiepOd opraHn3oBaHHBIM. Takum oOpaszom,
HeOOXOIMMOCTh aKTHBH3alMKU cOeperarensHOTO Iipomecca B Poccuu, Ioucka
¢ dexTHBHOr0 MexaHuzMma TpaHchopMmanuu cOepexeHUd B HWHBECTHUIMOHHBIN

pecypc Ha OCHOBe pa3pabOTKM H  peaM3allid CTPATErHH YCTOMYHBOIO




pa3BUTHS HAMOHAIIBHOM cOeperaTenbHOM CHCTEMBI OOYCIIOBIMBAIOT aKTyaJlbHOCTh
rpo0dJieM, McceloBaHHbIX B auccepTayu Jlutsud B.B.

Kak cinenyer M3 aBropedepara, B XOI€ AMCCEPTALHOHHOIO HMCCIIEOBAHUS
ABTOPOM TIOJIy4eHbI BECOMbIE Hay4YHbIE PE3YJIbTAThl, CONEPIKallie HOBbIE MTOAX0MIbI K
pELICHMIO TOCTABICHHBIX HAYYHBIX 3a/1a4 ¥ 00J1a1arollye HayYHOH HOBU3HOM.

B macrosiiMii MOMEHT BO3HHKAIOT HOBBIE TEPMHUHBI H  ITOHSATHS,
MepecMaTpUBAOTCS TOYKM 3PEHHS OTEYECTBEHHBIX M 3apyOeKHBIX YYEHBIX Ha
coJlepsKaHue OTHENbHBIX SKOHOMHYECKHX KaTeropuil, a TakKe B3aUMOCBS3U MEKIY
auMu. Ha ocHoBe wucciieoBaHUsI OUAIEKTUYECKOH B3aMMOCBSI3H POACTBEHHBIX
MTOHATHH W KaTETOpHil, OTpaXKarolIMX OCOOEHHOCTH cOeperaTesbHOrO Ipolecca U
cOeperaTelbHBIX OTHOIIEHHN CYyOBEKTOB POCCHICKOM 3KOHOMHKH, B JUCCEPTALUU
000OCHOBaH TOHSTHHHBIA anmapaT Mo HOpobiieMaM HCCIEHOBaHMS  BaKHEHIINX
CYIIHOCTHBIX XapaKTEepPUCTUK HAllMOHATIBHON cOeperaTeIbHONH CHCTEMBI.

[170/10TBOPHBIM  ClIEIyeT CYUTATh MCIOJB30BAHHE aBTOPOM IHCCEpTalUu
ABOJIIOIIMOHHO-CUHEPIeTUYECKOT0  IMOJXoAa  JJIsi  HM3y4YeHHs  MeXaHH3MOB
(GYHKIIMOHMPOBAHUS W Pa3BUTHsI HALMOHAJIBHON cOeperaTeNbHON CHUCTEMBI, 4UTO, C
ONIHOI CTOpPOHBI, - TMO3BOJAET HCCJIENOBATh BBHIOPAHHBIH OOBEKT KaK CIOXKHYIO
CaMOpPa3BUBAIOIIYIOCS CUCTEMY BO B3aUMOCBSI3U C IIPOLIECCAMH BOCIIPOM3BOJACTBA U
UUKJIAYHOCTH, & C APYrod, - obecrneuduTh KOMIIIEKCHOCTh aHaIU3a OOBeKTa Ha
OCHOBE TIPUMEHEHHS pa3HOOOPa3HbIX TEOPETHUECKUX KOHLENIUI.

3aciy;KHBaeT TIOIIEPKKHA TE3WC aBTOpa O TOM, YTO Ocoboe 3HauyeHue B
YCIIOBUSX COBPEMEHHOCTH npuoOpeTaeT MOTHUBALMOHHBIN MEeXaHU3M
cOeperaTeJIbHOTO TIOBEIECHUSI CYyOBEKTOB, 3aBUCSIIMM OT [OOMHHHpYyOLIEH B
o01IeCcTBe mapaaurMbl LEHHOCTEH: COOTBETCTBYIOLIMNA MOTHBALlMOHHBIA MEXaHHU3M
omnpejieNsieT MoJieslb cOeperareIbHOro MoBeAeHHS CYOBEKTOB U THUIl HAllHOHAJIBLHOM
cOeperaTe/lbHOM CHCTeMBbl [0 JaHHOMY KpHTEPHIO, a TaKXe pe3yabTaT €€
¢byHkunoHupoBaHus. JlaHHass 3aKOHOMEPHOCTH BBISABJIEHA aBTOPOM Ha OCHOBE
aHajiM3a TpeX OCHOBHBIX MapaiurM II€HHOCTEH - TpYNIOBO-KOONEPAaTUBHOIM,

HHIU BH,IIyaJ'[I/ICTCKO-KOHKypBHHHOHHOﬁ, SHHTapHO—KOJIHeKTHBHCTCKOﬁ.




ITone3Hoii ¢ TOYKH 3peHUs aHAIN3a U CPAaBHUTENILHOMN OILIEHKH cOeperaTeabHbIX
CHCTEM pa3HBIX THIIOB MpeACTaBIseTCs pa3paboTaHHasd aBTOPCKas MX THUIOJIOTHs Ha
OCHOBE MCIIOJIb30BaHMSl TaKUX KpPUTEpPHEB KaK: YpPOBEHb CaMOOpraHu3aluu
cOeperaTelbHbIX CHCTEM, MEXaHH3M 3alllUTHl OPraHM30BaHHBIX COEpEeXKEHHI,
(yHKIMOHATbHOE Ha3HadeHUe cOeperaTelbHO-HHBECTHIIMOHHBIX  MHCTUTYTOB,
cTerneHb JKeCTKOCTH TOCYJAapCTBEHHOIO  pEryJIHpOBaHHS HMX  ACATEIbHOCTH,
MOTHBALIMOHHBIA MeXaHU3M cOeperaTelbHOro MOBEIeHUs CyOBbeKTOB, NeHCTBYIOLIMA
MeXaHH3M pa3BUTHUS.

OCHOBHBIM HAy4YHBIM Pe3yJbTATOM CJeAyeT CUMTaTb ODOCHOBAaHHE aBTOPOM
HAUMOHAJIBHON  MoJeNM  pa3BUTHUS  cOeperatenbHOM  cucTteMbl  Poccuiickoi
Mdenepanuy, OPUEHTUPOBAHHON HaA YKpEIUIEHHE €€ SMEpIDKEHTHBIX CBOMCTS,
obecrieyenye YCTOMUYHBOCTH, C YUETOM IJI0OANBHBIX TPAaeKTOPUN pPa3BUTHs, a TaKXKe
3apybexHoro  ombiTa  (GopmMupoBaHHs U 3((PEKTUBHOIO  HCIIOIb30BAaHHUSA
HallMOHAJBHEIX COepeKeHMn. DTO MO3BOJISET CAeIaTh BBIBOI O TOM, YTO PE3YJIbTAThI
IUccepTallMOHHOr0 HccienoBaHust JIutBuH B.B. BHOCAT 3HAYMTENBHBIH BKJIAn B
obocHOBaHHE U YIJIyOJIeHHE  TEOPEeTUHECKMX M IIPAKTUYECKHUX IIOJIOKEHHH O
(GYHKIIMOHUPOBAHMH U Pa3BUTHS HALIMOHAIBHBIX COEpEeraTeIbHbIX CHCTEM.

JlaBasi MOJIOKUTENBbHYIO OIIEHKY pe3yJibTaTaM, MOJIYy4YeHHBIM aBTOPOM B XOJI€
NPOBEJIEHHOTO HCCIIEIOBaHMs, CIEAyeT aKLEeHTHpPOBAaTh BHMMaHHE Ha HEKOTOPBIX
JIIMUCKYCCHOHHBIX MOMEHTAX.

1. Marepuan apropedepara 1aeT OCHOBAaHHUS yTBepXAaTb, YTO NMPOOIEMBI
COIMAIbHO-3KOHOMHWYECKOTO  Pa3BUTHs CTpaHbl, B YaCTHOCTH, IIOBBILICHUS
©arococTossHMs  OOJIBIIMHCTBA POCCHUSH, MOTYT OBITH pellleHbl IOCPEeICTBOM
CTUMYJIMPOBaHMs  Ipouecca (OPMHPOBAHUS  OpraHM30BaHHBIX  COEpexKEeHHH.
[IpescraBisercs, 4YTO MaHHBIA BBIBOA TpeOyeT MONOJHHUTENBHONW apryMeHTalluH,
0COOEHHO B YaCTH OIpeJeIeHUs] KOMIUIeKca YCIOBUH, BBIIIOJTHEHHE KOTOPBIX OyJIeT
CIIOCcOOCTBOBATh pealM3alluy 3asiBIICHHBIX 1EIIeH.

2. ABTOpPOM yIycKarOTCs M3 BHUIYy BaXKHbIe acleKThl cOeperarejbHON
AKTHBHOCTH HaceJleHWs W pa3HbIX OpraHu3aluii, Kak (UHAHCOBBIX TaK U

He(l)}/IHaHCOBbIX. Peus wumer o BIOXEHHIX B HHOCTPAaHHBIC aKTHWBbI, B TOM YHUCIIC
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nudppoBoit npupomsl. Kak COOTHOCHUTCS 3TOT HapacTAalOIMH B CBOMX 00beMax H
JAMHAMHU3ME TPEHJ ¢ MPHOPUTETAMH pa3BUTHs HALlMOHANBHOH  cOeperarenbHOMI
cucrembl? Kakue Mepbl B YaCTH PeryNHpOBaHUsA 3[€Ch  YMECTHBI sl IIeliei
pasBUTHsL 9TOI CHCTeMBI?  DTOT BaXKHBIM  acIeKT He Hallel OTpPaXEHUs B
apTopedepare AUCCEPTALINH.

3aMeyaHusi He YMaJSIFOT IEHHOCTH JUCCEPTAl[HOHHOrO HCCIIeNOBaHHUs, B
KOTOPOM pellieHa BaKHas HApOIHOXO03siCTBeHHAs MpobieMa — aKKyMyJIMPOBaHUsS U
5(p(HEeKTHBHOTO UCIOIB30BAHUS cOeperKeHU CyObeKTOB HallMOHAIbHOW 3KOHOMHUKH C
[1eJbI0 YCTOWYMBOIO COLMATBHO-9KOHOMHYECKOTO Pa3BUTHS CTpaHbl. B sToi cBs3u
npencTapiasercs, 4To aAuccepranus Ha TeMy «KoHIENTyaJllbHbIE OCHOBBI |
MIPHOPUTETHl Pa3BUTHS HALUMOHAJIBHON cOeperatreiabHON CHCTEMBI» COOTBETCTBYET
COBpEMEHHBIM TpeOoBaHMSIM K pabdoTaM Takoro ypoBHsA, a ee aBTop — JIMTBHH
Banepuss BuktopoBHa 3acimy’KMBaeT NPHUCYXKICHHsS € Hay4YHOH CTEIeHH IOKTOopa
SKOHOMHYECKMX Hayk mo croenuansHoctd 08.00.10 — dQunaHchl, JIeHEKHOE

oOpallleHne U KpeauT.

3aB. kadenpoit 6aHKOB, PHHAHCOBBIX
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