B nucceprannonsslii coper GUHAHCOBOIO
ynuBepcurera [ 505.001.107 mo 3ammure
JMccepTalii Ha COMCKaHWe Y4eHOM CTeleHn
KaHauJaTa HayK, Ha COUCKaHUe YUeHOU CTEeleHH
JIOKTOpa HayK

OT3bIB

Ha aBTOpedepar auccepranuu Jlutsun Banepun BukToposHst, IpeCTaBICHHOM
Ha COMCKaHME yJEeHOH CTelIeHH OKTOpa S9KOHOMHYECKHUX HayK 110 Hay9HOM
cnenuansHocTy 08.00.10 — Ounancsl, 1eHexHOe OOpalleHHEe U KPEIUT
Ha TeMy: « KOHLIEIITYAJIBHBIE OCHOBBI Y ITPUOPUTETHBI PASBUTUS
HAITMOHAJIbHOM CBEPEI' ATEJIbHOM CUCTEMBbI»

Ha coBpemeHHOM 3Tane pasBUTHS OTEYECTBEHHOTO (PUHAHCOBOTO PHIHKA W B
CHITy CJIOKHMBIIEHCS] 9KOHOMHYECKOH OOCTAHOBKH TrOCYAApCTBEHHBIM OpTaHaM,
Banky Poccun, MHBIM HHCTHTyTaM, TaKxkKe TOMOX03SHCTBAM HEOBGXOMMMO PeIlaTh
npobsieMsl (pOpMUPOBaHUS U 3PYEKTUBHOIO HCIIOTH30BAHMS M PeryIupoBaHusa
BHYTPEHHHMX BOCIPOM3BOJCTBEHHBIX PECYPCOB, B TOM YHUCIIE, cOepexenuil. Takum
00pa3soM, CerofHs BaKHOW SBISETCS 3a/]ada CO3JAHMS HOBOH KOHIICITIIHH
PasBUTHA HAlMOHANBHOU cOeperarensHol cuctemsl (mamee - HCC), koropas
OTpaXkaeT 0COOeHHOCTH coBpeMeHHO# Poccuu. [Toatomy HccnenoBanue BOIPOCOB
(hopMHpOBaHKS, PETYIUPOBAHKS U HCIIONB30BAHNS HAMOHAILHBIX COEPEKEHHUH,
KOTOpbIE ONPENesIFOT BO3MOXHOCTH IKOHOMHKH CO3/(aBaTh HOBBIM KarluTall,
ABIIAIOTCA HCTOYHHUKOM yBelM4eHus OyIymiero oOILIeCTBEHHOro GOraTcTsa,
IpeICTaBIIAeTCs YPe3BbIYAHO aKTyalbHbIM.

Conepxanue aBTOpedepata CBHUIETENBCTBYET 0O YCIHENTHOM peIleHHH
3HaYMMOH [JIsl OTEYECTBEHHOH TEOPUM H MPAKTMKH HApOJHOXO3SHCTBEHHOM
3a7a4qn: (HOPMUPOBAHMS KOHILENIMM DPa3BUTHs HAMOHAJBHOM cOeperaTeNbHOM
CHCTEMbl W MEXaHH3MOB €€ pealu3allid B COBPEMEHHbBIX YCIOBHAX I
obecrieyeHrss  JONrOCPOYHOTO  HKOHOMMYECKOTO  pOCTA,  MOBBIIIEHHS
UHAMBHIYAIBHOIO U OOIIECTBEHHOrO OJIar0COCTOSHUS.

Cyms mno aBropedepary, couckaTeneM IIpenCTaBIeHA noapoOHas

XapaKTEpUCTHKA H 000cHOBaHUE HayLIHOfI HOBH3HBI HCCIIEIOBaHUs, KOTOpas




3aKJII0YaeTCsA B pa3paboTKe TEOPETUKO-METOM0IOTHIECKUX TION0KEHHH, a TaKkKe
NPaKTUYECKUX PEKOMEHIAUUH 10 3()(eKTUBHOMY IpHUBIICUYEHHIO cOepexeHuit
CyOBEKTOB HAIIMOHANBHOW OKOHOMMKHM B cOeperaTellbHO-UHBECTHIIMOHHbIE
HHCTUTYTHI U PAllAOHAIBHOMY HX HCTIONB30BAHMIO B MHBECTULMOHHBIX LIEJISX Ha
OCHOBE YCTOHYMBOro (yHKIIMOHUPOBAHUS POCCUICKOM cOeperareibHoi CHCTEMBI
JULL  YKpEIUIEHHs] pecypcHO-(QUHAHCOBOM 0a3bl JKOHOMHYECKOrO pocTa H
moBeIIeHus OarococrosHus Hacenenus (C.8). [IpencrasisieT HayuHbINA HHTEpec
o0oCHOBaHHasg B paboTe METOHOJIOTHS  HCCIENOBAHMSA  HAIMOHAJILHOI
cOeperaTebHOM CHUCTEMBI M €€ CTPYKTYpbI, [PEICTABIECHHBIE CYIIHOCTHBIE U
(QyHKIMOHATBHBIE XapaKTEPUCTHKHM HALMOHAIBHON cOeperaTelbHON CHUCTEMB,
3aKOHOMEPHOCTH U CcIIelU(HKa ee Pa3BUTH.

HecoMHeHHBIM [OCTHOKEHMEM aBTOpa sBiseTcS O0OOILNEHHEe M aHAaIHu3
3HAQYUMBIX B HACTosllee BpeMs (AaKTOPOB, BIUSIOIIMX Ha pa3BUTHE
HAI[MOHAJILHOM cOeperaTtenbHON CHCTEMBI, OOOCHOBaHME CHUCTEMOOOpasyoIei
poJH peIHKA cOepexxeHui B (QyHKIIMOHUPOBAHHK HAI[MOHATILHON cOeperarebHoi
CUCTeMBI, IIpe/ICTaBlieHHas B paboTe MoJenb B3aUMOAEWUCTBHsS PpHIHKA U
rocynapctBa B obecnedenun pa3Butus HCC. CrpaBeniuBo 3aMe4eHO, 4TO IS
pelieHus 3aJa4yd HapalldBaHHUS 3KOHOMHMYECKOrOo TIOTEHIMalla HeoOXoauMma
CTpaTerus pa3sBUTUA POCCHUUCKOU cOeperaTenpHOM CHCTEMBI,
IpeJlycMaTpUBarolias WHCTUTYLMOHANIbHBIE IPeoOpa3oBaHusl 10 OIpeaelIeHHBIM
aBropoM HampasiaenusM (C.11, c.41-44 apropedepara).

Bce  momoxeHus,  BBIHOCHMBIE  HA  3allUTy,  IPEICTaBIAIOTCS
JOKa3aTeNbHBIMU, YTO I03BOJISET CYIUTh O 3aBEPUICHHOCTH MCCIENOBAHUSA H
IIOJIHOY pealln3alliy TOCTaBICHHOM LIETTH.

BeiBozmer  aBTOpedepaTta IOATBEPIKNAIOT, YTO COMCKATEIEM IPAMOTHO
cOpMyIUPOBAHEl U YCIENIHO PEIIeHb METOAMYECKHE 3a]a4l OLEHKU 00HEMOB
TeKYIMX TEHEBBIX COepeKEeHHH KaK MOTEHIMAIBHOIO HHBECTHIIHOHHOTO pecypea,
onpeneneHus rpanuil ycronunBocTd HCC mocpeacTBoM ycTaHOBIIEHHS TIPENEIOB

u3MeHeHus TemrioB pocta BBII, BanoBbIX M 4uCTBIX cOepexeHUH, BaJOBBIX H




YHCTBIX HHBECTULIMI B OCHOBHOM KaruTall.

YpoBeHb 00OCHOBAHHOCTH IIONY4YEHHBIX B HCCIIEIOBAHUU Pe3yIbTATOB
TIONTBEPIK/IACTCS.  HCIONB30BAHMEM  (YHIaMEHTAIBHBIX HAYYHBIX  TPY/OB
COBPEMEHHBIX OTE€YECTBEHHBIX M 3apyOeXHBIX YyYEHBIX, 3aHHUMAIOLIAXCS
BOIIPOCAMH TEOPUH U METOOJIOTMH Pa3BUTHA cOEpPEIKEeHHM, UX POITH B MEXaHU3Me
9KOHOMHYECKOI'0 pOCTa.

Marepuran B aBropedepare H3JI0kKEH I0CIEI0BATENBHO U JIOTUYHO. SI3BIK U
CTHUJIb COOTBETCTBYIOT TPEOOBAHUAM, ITPEIBABIAEMBIM K HAYYHBIM paboTam.

Conepxanve aBropedepara OTpakaeT CTPYKTYpy OMCCEPTalUH, a
[PUBEIEHHBIE ITyOIMKALlMK COOTBETCTBYIOT TEME MCCIIENOBAHUS.

[Ipu 3TOM, OLeHMBas pabOTy B LIEJIOM IOJIOXKUTENHHO, CIENyeT OTMETUTD
PSAI 3aMEeYaHU .

1. Tak, B Mmatepuane aBropedepara Ha C. 16 aBrop OoTMeHaeT, UTO
«chOepexeHusi CTAHOBATCS KallUTaJoM B Cilydae, KOTJa MX peanbHas CTOHMMOCTb
HayMHaeT Bo3pacraTh». ClelyeT OTMETHTb, YTO B 3TOM CJIydYae, Tak jKe, KaK U B
ciydyae mpeoOpa3oBaHMSl UX B HHBECTHIHH, COEPEXEHHS IIEpPEecTalOT ObITh
cOepexeHUSIMH KaK TakoBbIMH. ClellyeT MOSICHHTb, HE HMAET JIM B 3TOM clydae
pedb BOOOIIE O Ipyro S9KOHOMHYECKOH KaTeropuu?

2. Ha C.21-22 aBrop mpencTaBisleT CTPYKTYPU3aAIMIO HAl[MOHAIBHOM
cOeperaTenbHOM CHCTeMBI 10 (DYHKIMOHAIBHOMY M HHCTUTYIIMOHAIEHOMY
npusHakaM. Ilpu 3TOM aBTOp OTMeYaeT, 4TO K HHCTHTYTaM OTHOCSTCS
OpraHH3alMH W NpyrHe dKOHOMHYecKue cTpyKTypsl. Ho, paccmarpusas HCC B
QYHKLUHOHATBHOM CMBICHIE, aBTOP B CTPYKTYPY BKJIOYAET KaK pa3 HHCTHTYTHI
(C.21). B yem Torna paznuune?

Omnako ykasaHHBle 3aMe4YaHHS HE YMAJIAIOT [EHHOCTH IIPOBEIEHHOTO
aBTOPOM HCCJICIOBAHUS U MOTYT OBITh HCIIOJIB30BAHbI IS JAIbHEHINEr0 pa3BUTHS
TEMBI.

B memom, Ha OCHOBaHMM IIPEICTaBIEHHOrO aBTOpedepaTa MOXKHO

3aKJIIOYUTH, YTO JUCCEPTALMOHHAs paboTa oTBedyaeT TpeboBaHusM 11.9 «Ilonoxxenus




O NPHUCYXX/ICHUM y4eHbIX crenieHei» (yTB. IlocranoBnenuem Ilpasurenscta PO ot

24 centsibps 2013 roma Ne 842), nperssBisieMbIM K JUCCEPTALMSM HA COMCKAHHUE

YHEHOH CTeNeHH [OKTOpa SKOHOMMYECKHMX HayK, a ee asrop, Jlutsun Banepus

BuKTOpOBHa, 3aCITy>KUBAET IPHCYIKICHHSI YUEHOM CTENEHM JIOKTOpa SKOHOMHUECKUX

Hayk no cnenuaneHocTy 08.00.10 — OuHaHCHl, AeHe)KHOE 0OpalleH|E U KPe/IHT.
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