B nuccepranuonusii coper OI'OBY BO
«DuHAHCOBBIH YHUBEPCUTET IpH
[TpaBUTENLCTBE Poccuiickoii ~ Denepanym»
JI 505.001.107 mo 3ammre JiccepTaludid  Ha
COMCKAHHE yUEHOM CTeNeH! KaHAu/1aTa Hay K, Ha
COMCKaHUe yUeHOH CTeNeHu JIOKTopa HayK

OT3bIB
na asropedepar auccepraunu JIHTBHH BaJjiepuu BUKTOPOBHBI
na temy: «KonuenryajbHble OCHOBbI H IPHOPHTETEI pa3sBUTHS
HAIMOHAJIbHOI cOeperaTejbHOH CHCTEMbD?, npeacTaBJIeHHON HA COUCKaHUE
y4eHO# CTeneHHu JOKTOpa SJKOHOMHIECKHX HAYK 0 HAYYHOH CMeHaNbHOCTH
08.00.10 — ®uHaHCHI, JeHeKHOe 00palieHHe H KpeauT

[TpoGnemaTKa H3y4eHUsS cGeperarenbHON cucTeMbl POCCHA OTIMYACTCA
6e3yClIOBHONH  aKTyalbHOCTBIO. Ha mpoTshkeHMH — [IPaKkTH4eckd — BCEro
TpaHcHOpPMaIMOHHOIO  MEproAa aKTyalbHOH IIpoOieMoi  JUIf POCCUHCKOM
3KOHOMHKHM ObLIa mpobiiemMa TpaHchopMalu cOepexenuit B nHBecTHMA. Kpome
Toro, crienuukoi Poccuu sBIAETCS OTHOCHTENBHO HU3Kas HOPMA cOepexeHni
JIOMAIITHUX XO3SHCTB U BBICOKAs 1071 rOCY AApCTBEHHAIX cOepexenuii. B Texymen
CHTyalMy CTABUTCS 3ajlaya YCKOpEHHs JKOHOMHMHECKOTO pocra, Koropas B
Odepe/IHON pa3 3acTaBiseT 00PaTUTHCS K rnipo6rieMe TpaHCcpopMalUK cbeperxeHui
B MHBECTUIIMN IIPH TOM, YTO CHU)KEHHE ITPOLIEHTHBIX CTABOK B 9KOHOMMKE CHMKACT
CTUMYJIBI K WHBECTHPOBAHHIO B TpaJMIMOHHOM JUIs POCCHHCKHX JIOMAIIHMX
x03s1icTB hopme (0aHKOBCKUX JICIIO3UTOB).

HeobxomuMocTh aHammusa cOeperaTelbHOro —Ipouecca  BO BCEH €ro
COBOKYITHOCTH OOYCJIOBJIMBACT BAXHOCTE PacCMOTPEHMUA B JIMCCEpPTALMOHHOM
ncctenopaniy B.B.JIMTBUH HAlMOHAILHOH cGeperaTesibHON cucTeMbl. JlaHHOE
JMCCepTAllMOHHOE  MCCIIeloBaHke  BOCIOJIHACT HEXBATKy  KOMIUIEKCHBIX
ycclieJOBaHUM 110 U3YICHUIO HALIMOHAJIbHOU CGeperaTeanoﬁ cucteMmbl Poccuu.
ABTOp HCIIONB3YeT OPUIMHAIBHBIE TEOPETHICCKUC MOAXOBl MPUMEHHUTEIIBHO K
06BEKTY MCCIIeI0BaHuUs, GOPMYIIHpYET KnaccuuKanuy 3JIeMEHTOB HalMOHAJILHOH

c6eperaTeIbHOM CHCTEMBI, pACCMaTPUBACT IBOJIOLIHIO T1apamMeTpoB HallMOHAJIbHBIX

cﬁeperaTeﬂmex CUCTEM.




2

Oco6oro BHUMAHHS 3acTyXKHBAeT WCCIEJOBAaHME TEHACHLHH pa3BUTHSA
poccuiickoit cbeperatensHoit cuctembl B 1997-2019 rr. Ha ocHose ©0JIBLIOTO
MaccuBa CTATHCTHUECKMX JaHHbBIX. OTHENBHO BBIAEJAIOTCS HEraTUBHBIC H
IO3UTHBHEIE H3MEHEHNS B HALMOHANBLHOM cOeperarensHoil cucreme B 2013-2017
I'T. ¥ BBUIEIEHbI BXKHbIE H3MEHEHHs], [IPOU30IIe/IIIKe B cOeperaTebHOM IpoLecce
82018-2019 rr.: 1) npeBblIICHAE IPHPOCTOM 3a10JDKEHHOCTH 110 ITOTPeOUTENBCKUM
KpEUTaM TEeKYILEro YPOBHs cOepeKeHuH JOMAIIHIX XO3AHCTB U 2) oTpULaTeNbHast
JMHAMHKA TIpUpOCTa cOepeKeHnil B ToCy [apCTBEHHBIE ¥ KOPIIOPATHBHBIC LICHHBIC
Oymaru. Taxxe IOKa3aHO, 4YTO JMHaMHKa cOepexxeHU HEePUHAHCOBBIX
OpraHu3allyil 3aBUCHT OT YPOBHA UX IPUOBUIEHOCTH. Crenad BaXHBIN BBIBOJ, YTO
B NEpMOABl  HAubOJNBIIMX  OTHOCHTENBHBIX ~ 3HAYCHMH  IOCYIapCTBEHHBIX
cOepexeHuil CyIIECTBEHHO CHIDKANICS KOODOUIUEHT TpaHchOopMaliy HHBECTHIIH
B cOepeKeHus.

B paboTe maeTcs OLEHKa MacmraboB TEHEBBIX cbeperxenuit B Poccuu Ha
ocHoBe Mopu(HKaLuy Mozieny I'yTMaHa ¢ UCII0Ib30BaHUEM JICHEXHBIX arperatos
M1 u M2. IIpemioxeHa METOAUKA OLEHKH YCTOMYMBOCTH GyHKIHMOHUPOBAHUS
HAIMOHAJBHON cOeperarelbHOM CHCTEMBI C HCIIONB30BAaHHCM  IApaMETpOB
OTHOCHTEIbHOM M  HaKOoIUIeHHOM dvacToThl. Ha ~ ocHOBaHMM  aHaiM3a
KOPPEJIALMOHHBIX 3aBUCHMOCTEH JNaeTCs MOMBITKA BBIABUTE cOeperaTebHbBIE U
MHBECTHUIMOHHBIE IHMKILI B JKOHOMHMKe Poccuy, NOKa3aHO HalW4MC JIAroBBIX
3aBUCHUMOCTEHM MEX]ly II0Ka3aTelsiMH.

ABTOp J1a€T B CBOEM HCCIIEIOBAaHMY Ba)KHbIE IPAKTHIECKNE PEKOMEH AN
10 HaGOpy LIEJEBBIX KOIMYECTBEHHBIX OPHEHTUPOB Ui Pa3sBUTH HAI[MOHAIIBHOM
cOeperatenpHOi  cuctembl Poccuu, 1O pacHIMPEHHIO pecypcHOH  0a3bl
HALMOHAIBHOM cOeperaTebHOM CHCTEMBI, 10 Pa3BUTHIO OTACIBHDIX CEKTOPOB 3TOH
CHUCTEMBI.

OCHOBHbBIE BBIBOJBI JAMCCEPTALMOHHOIO MCCIIEJJOBaHUS NeNatoTes  Ha
OCHOBAHHHU TEOPETHYECKUX IIOJIOKEHHH, BEIABUHYTBIX aBTOPOM H 0a3upyOLIUXCS

Ha TpyJax OTEYECTBEHHBIX U 3apyOeXKHBIX yYEHBIX, MCIOIL30BAHMA O0IIMPHBIX




CTATUCTHUECKMX JAHHBIX U METONOB MX 00paboTKu (pacder KOppessLHOHHBIX
3aBUCHMOCTEH U T.J1.).

HecmoTpss Ha OOILyIO IOJOKHTENBHYIO OLEHKY HCCIIEN0BaHMs, MOXHO
BBIACIHTE PAJ  IPUCYLMX €My HeJOCTATKOB (MCXOAS M3 COAEpIKaHHS
aBropedepara).

1. B Ttekcre aBropedepaTa He pacKpblBaeTCs, KAaKMM HMEHHO 00pa3oM
aBTOpP IPHUMEHSET JBONIOLMOHHO-CHHEPIETHYECKYIO IapajurMy K aHajiusy
HAIIMOHATBHOM cOeperarelibHONH CHCTeMbl. TakkKe MOXHO OTMETHTh, YTO CpelH
yccenoBaTeliei, Ha paboThl KOTOPbIX onupaetcst aBrop, orcyrersyior P.H. u JLIL
EBCTUIHEEBbl, KOTOphIe HAMUcamu GOJbLIoe KOTMYECTBO PaboT, NOCBAIIEHHBIX
NPUMEHEHUIO CHHEPTreTHYECKOro M01X0/1a B 9KOHOMHUKE.

2. B ycIOBHSX OTKDBITOH BKOHOMHMKM XOTEJOCH Obl BHJIETH bosee
nopoOHOe H3NOKEHHe IPOoOJIeM HAalMOHATBHOH cOeperareiqbHOW CHCTEMBI C
MIO3UIMK BHEIIHUX aucOanaHcoB. B aBropedepare Hauuia OTPAXEHHUE BaKHAs
npobrema cOeperxeHuil HaceleHUs B HHOCTPAHHOM BaJIOTe, HO e¢ nenecoo0pasHo
6BLI0 OBl PACIIMPUTH C TOYKM 3PEHHUS COOTHOIICHHS cbepexeHUi B HalAOHATIbHbIC
Y BHEIIHUE aKTUBBI.

3 Heo6XxoauMo MOSICHEHHE JIATHPOBKU aBTOPOM MHPOBOIO Kpu3suca
2005-2008 rr. Bonee mpumsitele Aatupoku 2007-2009 rr. wm 2008-2009 rr.,
nockoibKy B 2007 I. NOABWIMCH IEpBbIE€ NPU3HAKHA BHEIIHETro BO3JIEHCTBUSA
aMEPUKAHCKOTO HIIOTEYHOro Kpusuca (Ha MeXOaHKOBCKHMX PBIHKAX [0 BCEMY
mupy), a B 2009 r. kpu3uc Hauboee 3HAYUTEIILHO TIOBIIHMAI HA peabHbIi CEKTOP
MHUPOBOX IKOHOMHKH.

OTMeyeHHble HEIOCTATKA HE CHWKAIOT OOLIed BBICOKOHM — OIEHKH
JMCCEPTAMOHHOM pa0oTsl. B Hell peleHsl BaXHbIE TEOPETHIECKUE BOIPOCEH,
CBA3aHHble C (YHKIMOHMPOBAHMEM HAlMOHAJIBHOM cbeperaTenbHON CHCTEMBI
Poccur, a Takke COIepKarcs IPaKkTHYeCKHe peKOMEHJaluu 10 €€
COBEpIIIEHCTBOBAHHIO.

Iuccepranust ~ cooTBeTcTBYeT [IOJNIOKEHMIO O TNPUCYHKIACHUM YHCHBIX

creneHel, yrBepxaenHomy [loctaHosnennem — IlpaBuTesbCTBa Poccuiickoi
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®epepanyu or 24.09.2013 r. Ne 842, a ee aBTop, JluTBuH Banepus Bukroposna,
3aCIy)KUBAET MPUCYXIEHUS YYEHOW CTENEeHM NOKTOpa SKOHOMHYECKUX HayK IIO
Hay4Hoii cremuansaoctd 08.00.10 — DHHAHCEHL, IeHEXKHOE 00paIleHHe U KPEIUT

(9KOHOMHUYECKHE HAYKH).

IlepBblii 3aMeCTUTENb JUPEKTOPA 10 HayKe

®denepanbHOro roCy1apCTBEHHOI'0

OO IKETHOTO y4pexIeHHs HayKH e

HNuctutyT SKOHOMMKHU Poccuiickoit

aKaJeMHuu HayK, J.3.H., gyned-  Losouun Muxaunia FOpbesud
koppecniogzieHT PAH

IMouToBklii agpec: 117218, r. Mocksa, HaxuMOBCKHi IpOCIIeKT, . 32, kab. 402
Tenegon: 8(499)724-13-49.
AJpec 2J1eKTPOHHOI MOYTHI: Mg-inecon@mail.ru
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