OT3bIB
Ha AMCCEPTAIUIO Ha COUCKaHUe YUEHOU CTeneHu JOKTOpa HayK
bposkuno#i Hatansu EBreHbeBHEI 10 TeMe
«3aKOHOMEDPHOCTH ¥ MIEPCIIEKTUBBI Pa3BUTHS KPETUTHOIO pEIHKA B Poccum»
JIOKTOpa 3KOHOMUYECKUX HayK, mpodeccopa
MacnennukoBa Brnagumupa Bnagumuposuya,
BKJIFOYEHHOI'O B CIIMCOYHBIM COCTAB COBETA IO 3alUTe AUCCEepTaIlUi
Ha COMCKaHME YUEHOM CTeleHU KaHauaaTa HayK,
Ha COUCKaHHe YYeHOHU creneHu aokropa Hayk J 505.001.107

bpoekuna Hataness EBreHbeBHa npeAcTaBmwiia JUCCEPTALMI0 Ha TeMY:
«3aKOHOMEpPHOCTH M NEpPCIEKTUBBI Pa3BUTHS KPEOUTHOro pblHKa B Poccum» Ha
COUCKaHWE YUYEHOM CTElmeHH [OKTOpa JSKOHOMHYECKHMX HayK K IyOJIUIHOMY
paccMOTpeHHI0 U 3amuTe mo HayuHod cmeruansHocTH 08.00.10 — DuHaHCH],
IeHEeXHOe obpaliieHrue 1 KpeauT.

ConepxaHue OWCCEPTAIlMH IOJHOCTBIO COOTBETCTBYET IACHOPTy HAYYHOU
cnenuansaocTr 08.00.10 — @uHaHCHI, JeHeX)HOe oOpallieHue 1 KpeauT: 9.6. «3aKoHbI
U 3aKOHOMEPHOCTH Pa3BUTHS KpeAUTHOU cdepbl» U 9.7. «IBOMONUS KPEAUTHBIX
OTHOUICHHM; 3aKOHOMEPHOCTM U COBpPEMEHHbIE TEHIEHIMU UX pPa3BUTHA,
B3aMMOJICHCTBHE KpeauTa C JEHEXHBIM 000pOoTOM, (GHHAHCaMHU, (PUHAHCOBBIM
PBIHKOM, YCHJIGHWE BIHSHUS KpeAuTa Ha MPOU3BOACTBO U  PEaTU3alHIO
OOIIeCTBEHHOIO ITPOTYKTa.

ITomararo BO3MOXHBIM JONYCTUTh COUCKATeNs Y4YEHOM CTENEeHH K 3alluTe
JuccepTaluu.

Hucceprauuss bBposkunoit Hartameu EBreHpeBHBI npencraBinser coOoi
NPaKTHKO-OPUEHTUPOBAHHYIO HAayYHO-KBaNIH(DUKAIMOHHYIO paboTy, B KOTOpPOH Ha
OCHOBAHMY BLITOJHEHHBIX aBTOPOM HCCIENOBaHMI pellleHa HaydHas MpoOisiema,
UMEIolIas BaXKHOE  COLMATBHO-3KOHOMHYECKOe 3HaueHue — (OpMUPOBaHME
0a3upYIOMMXCSI Ha BBISBICHHBIX 3aKOHOMEPHOCTSX KOHLENTYaJIbHBIX OCHOB
IIPOTIOPITHOHANIEHO Pa3BUTOTO KPEIUTHOTO PHIHKA B LIEJIAX IIOBBIIIEHHs €r0 POJH B
PEeIICHUHU CTOSIUX Iepel HAIMOHATBHON 3KOHOMMKOW COLIMAIBHO-IKOHOMHUYECKUX
3a;ad.

OTtMmeuaro, 4To:



Couckarens yu€Hoil creneHu bposkwna Haranes EBreHneBHa BBIIBUHYIA U
JloKa3aya 3HaYuMBbIe 1JI1 HAyKU U IPaKTUKU [IPEIJI0XKEHHUS, COCTOSIIKE B CICAYIOIEM:
1. PazrpaHu4eHbl MOHATHUS KKPEOUT» U «KpeIuTHBINA peHOK» (C. 30-31).

2. BriepBble c(hopMyIHpOBaHbI 3aKOHOMEPHOCTH Pa3BUTHSA KPEAUTHOTO PhIHKA!
IIPOTIOPLIMOHANIBHOI'O PA3BUTHS U CKIIOHHOCTH K 00pa3zoBanuto ojuromnonuu (C.55-62).

3. Ha ocHOBE peTpOCHEKTHBHOIO aHaju3a OTHCNbHBIX CETMEHTOB DBIHKA,
U3MEHEHUS COCTaBa YYaCTHUKOB HAIIMOHAJIBHOIO KPEIUTHOTO PBIHKA OTHOCHUTEIIBHO
€ro KOJIMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK, 3BOJIOLUUA KPEIUTHBIX
IIPOAYKTOB U KOHKYPEHIUH BBISBIICHBI TEHACHIIUH Pa3BUTHUS KPEOUTHOTO pPHIHKA U
JlaHa OLIEHKa MX COOTBETCTBHUS 3aKOHOMEPHOCTSM. Y CTaHOBJICHO, YTO TEHICHLIUS
KOHIEHTpalldd U LEHTpaIM3aly KalHWTajla YYaCTHUKOB KpPEOUTHOIO pBIHKA
COOTBETCTBYET 3aKOHOMEPHOCTH 00pa30BaHuUs OJIUTOTIONHH. TeHACHIMS pacIIupeHUs]
COCTaBa U KOJHYECTBAa yYaCTHHKOB KPEOWTHOI'O phIHKA, HapallWBaHUS OOBEMOB U
pasHoOOpa3us TpPEMIOKEHUS KPEOUTHBIX MPOAYKTOB, HX KAaCTOMHU3aIlHU -
3aKOHOMEPHOCTH IIPOIIOPLIHUOHAIBHOTO Pa3BUTHS KPEAUTHOTO phIHKA. OJHOBPEMEHHO
BBISIBIGHO, YTO HCCJICIOBAaHHBIE CETMEHTBI KPEAUTHOIO pbIHKA IIOJBEPXKEHBI
CTPYKTYPHBIM, OTPacieBbIM, TEPPUTOPHUATBHBIM U COLMaNbHBIM auctponoprusm (C.
133-223).

4. Teoperuueckoe W}CCIEAOBAaHUE PpOIH KPEOWUTHOIO pbIHKA IIOJIYYHIIO
NONTBEPXKIEHHE Ha OCHOBAaHHWH OIEHKHA €ro BIUsSHUS Ha TeMmmnbl pocta BBIT u
peaybHBIX 3aTpaT Ha KOHEYHOe TMOTpelJlieHHe CO CTOPOHBI [TOMOXO3AKCTB,
IIPOBEICHHOW C TIPUMEHEHHEeM OTKPBITOM skoHoMeTpuueckor monenu VARX (p, q)
BEeKTOpHOI aBToperpeccuu (Vector AutoRegression VAR). MccnenoBanue mmokasaio,
YTO, HECMOTpPS Ha NUCIIPONOPLMM U ApyTrue (HaKTOphl, CHEP>KUBAIOLINE Pa3BUTHE
KPEIUTHOTO PhIHKA, OH OKa3blBaeT HEMOCPEICTBEHHOE MTOJIOXKUTEIBHOE BO3IEHCTBUE
Ha TMoKazaTesld SKOHOMHuUYecKoro pocrta ctpassl (C. 223-237).

5. Pazpaboranbl kputepuu, obecreurBalolve NPONOPLUUOHANBHOE PAa3BUTHE
KPEOUTHOTO pbIHKA B JAWHAMHYHO MEHSIOIIEHCS Cpele U CHACPKUBAIOLIME €ro
onuromnouzanuio (C. 276-293).

6. OnpeleneHbl HallpaBleHUs CTPATErHYecKOro mpeoOpasoBaHus KPEAUTHOTO

PBIHKa KakK LICJIOCTHOM CHUCTEMBI C YUYETOM IIPUCYIIUX EMY SaKOHOMepHOCTeﬁ,



CIIOCOOCTBYIOIIME PACKPBITHIO €ro MOTEHIHaJa M ITIOBLINIEHHIO POJM B DEIUCHUM
3a11a4, CTOSINMX Iepe]l HallMoOHaIbHOH akoHoMuKoM (C. 294-309).

Hucceprauuss bpoBkuHoi Hartanmem EBrenbeBHBl «3aKOHOMEPHOCTH H
TIEPCIIEKTHBEl Pa3BUTHSA KPEJUTHOrO pblHKAa B Poccun» 00JanaeT BHYTPEHHUM
eIMHCTBOM. OOOCHOBAHHOCTD IOJIOKEHHHA W BBIBOIOB AMUCCEPTALUM MOATBEPIKACHA
CJIEIYIOIIUMHU apTyMEHTaMH.

Teopetryeckass 3HAYMMOCTH HCCIIENOBAHMA, IMPOBEAEHHOIO BpPOBKUHOMN
Haranbeli EBreHpeBHON, 3aKiI04aeTcs B BBIABIEHMH 3aKOHOMEPHOCTEH pa3BHTHA
KPEIUTHOI'O PBIHKA, pa3paboTKe HAyYHO OOOCHOBAaHHON KOHIEMIMH, BKJIIOYArOIIEH
HCCIIeIOBaHKe KPEAUTHOIO PhIHKA KaK HHTETPUPOBAHHOMN CHCTEMEL.

[IpakTrueckasi 3HaUUMOCTDb MCCJIEOBAHMS OMPEESeTCS BO3MOXKHOCTBIO UX
IPUMEHEHHS B LIEIAX COBEPLICHCTBOBAHUS KaK OTHENIBHBIX CEIMEHTOB KpPEIHTHOIO
PBIHKA, TaK M HAIMOHAIBHOM 3KOHOMHKM B IIeJIOM, a TaKXe JesITelbHOCTH
po(eCcCHOHANBHBIX YYaCTHUKOB KPEIUTHOTO PHIHKA, MOJEPHU3AIMK HAaIpaBIeHUN
paboThl 3KOHOMHUYECKHUX BEJOMCTB CTPaHBl U APYIMX 3aMHTEPECOBAHHBIX OPTraHOB
TrOCYyJapCTBEHHOU BJIACTH.

JloCTOBEpHOCTh  Pe3ysIbTAaTOB,  IOJy4YeHHBIX  bpoBkuHON  HaTanbeit
EBrenseBHON, 00YCIIOBJIEHA TEM, UYTO pPe3yJbTaThl M MPAKTUYECKUE MPEIJIOKEHHS ee
OUCCEePTALMH TIOJMYYeHBl C TPAMOTHBIM HCIIOJIb30BAHHEM HAy4YHOH METOIOJIOTMH U
psila METOJOB HCCJIEIOBAHMS, HCIIOJIb30BAHMEM [IOCTOBEPHBIX 3MIMPUYECKHX M
CTaTUCTUYECKUX MHaHHBIX, ITOJYYEHHBIX HA OCHOBE 3HAUMTEIHHOM BBIOODKH,
BHEJPEHUS U  TPAKTUUECKOTO  IPUMEHEHHUS  pe3yJbTaToB  IIPOBEIEHHOIO
uccnenoBaHus. [lonoxeHWss W pe3ynbTaThl QUCCEpTallMM alpoOMpPOBAHBI B XOIE
MHOTOUHCJIEHHBIX MEXIYHAPOIHBIX KOH(MEpPEeHLMH, BHEAPEHBl B IPAKTHUYECKYIO
nesitenbHOCTE KB «OHeprotpancbank» (AO), AO «HedrempombaHk», HCIOIB30BAHEI
Accommanueil perdoHaJbHBIX OaHkoB «Poccus». Marepuansl  guccepranuu
HCTIONB3YIOTCS JlemapTaMeHTOM (DUHAHCOBBIX PBIHKOB M 0OaHKOB (DUHAHCOBOIO
YHUBEPCUTETA B IIPENOAaBaHMU Y4YeOHBIX OUCUMIUIMH «AHAIM3 M aKTyalbHbIE
mpobJeMBl  POCCUHCKOro ©OaHKOBCKOTO pbIHKa», «COBpeMeHHBle OaHKOBCKHE
IPOLYKTEl U yciayru», «CoBpeMeHHBle OaHKOBCKHME MPOAYKTBI M  MOJEIH

L[eHOO6pa3OBaHI/ISI».



KPE€AUTHOI'O PhIHKA KaK I/IHTer’pI/IpOBaHHOﬁ CHCTEMBI OTJINYACTCA OT PaHEC U3BECTHHIX,
ITOCKOJIBKY 0003HaYeHHbIE ABTOpPOM OTJIMYUTCIIBHBIC 0COOEHHOCTH METOOOJIOTHH

JOCTATOYHO OYCBHIHBI U 06H_I€HpI/IH5{TBI.

MacnenaukoB Bragumup BragumupoBuy
JOKTOP SKOHOMHYECKUX HayK, mpodeccop



