OT3bIB
ujeHa JuccepTalMoHHoOro coseTa (MUHAHCOBONO  YHUBEPCUTETA
J1505.001.107, n.3.H., mpodeccopa Pynaxosoit Onbri CTenaHOBHBI
(npoduib HayyHOH crelnanbHOCTH «KpeauTHbIE OTHOLIEHHS. baHku u
WHBIE KPEJMTHBIE OpraHu3aluu») Ha Jucceprauuio baspcaiixan
3on3aga Ha Temy: «locyaapcTBEHHOE PerynupoBaHUE MOHCTAapHbBIX
TMPOLECCOB B COBPEMEHHOM 3KOHOMMKEY», TMPEACTaBICHHYIO Ha
COMCKaHWe VYYEHOW CTEMEeHW KaHaujaaTta Hayk, To Hay4YHOU
cneuranbHocTd 08.00.10. — dUHAHCHI, JEHEKHOE oOpallleH’e, KpeauT
(PKOHOMHMUECKHE Hayku) 1o npodpumo «JleHexxHas cucTema H
MEXaHHU3MBbl JIEHEXHOI0 obpalieHus. JleHeXHO-KpeaUTHOE

peryJaupoBaHUeE»

Baspcaiixan 3o3asa npeJcTaBuia K myoau4HOMY paCCMOTPEHHIO U 3allUTe
no HayuyHo# crieuuansHocTd 08.00.10 — @UHAHCHL, AEHEKHOE oOpalleHue, KpeauT
(3KOHOMMUECKHE  HayKu) Jaucceprauuio Ha  Temy:  «l'ocynapcTseHHOE
PETyNMPOBaHME MOHETAPHBIX TPOLECCOB B COBPEMEHHOHW 3KOHOMHKE» Ha
coMcKaHue YYEHOU CTereHn KaHauaaTa HayK.

CoJepskaHue JMccepTaliy MOMHOCTbIO cooTBeTcTBYeT [Tacropty HayuHOH
cnenuanbHocTd 08.00.10 — «DUHAHCH, IeHEXHOoe obpallueHne U Kpeaut», 1. 11.2
«Oco6eHHOCTH (hOPMUPOBAHHUS JIEHEKHO-KPeAUTHON nonuTuku PP 1 MexaHU3MOB
ee peanu3ali B COBPEMEHHBIX YCIOBUIX).

[Tonarato BO3MOHBIM IOMYCTHUTb COMCKATENs YYEHOW CTENMEHW K 3allUTe
JUCCEPTALUH I10 CIEAYIOIHM OCHOBaHUAM.

Iucceprauus bBaspcaiixan 3oi3asa MpeAcTaBiseT CoOOM  MPaKTHKO-
OPHEHTHPOBAHHOE MWCCIIEI0BAHKME, KOTOPOE CONEPIKMT pELIeHHE aKTyalbHOH
Hay4dHOW 3a7aud, MMelollell BaKHOe XO3HCTBEHHOEe 3HAUEHHE, W COCTOsLIEE B
TEOpPETUUECKOM 00OCHOBaHHM KOMILIEKCAa MPAKTHYECKUX PEKOMEHAaLUUid Mo
COBEPIIEHCTBOBAHUIO FOCYAAPCTBEHHOIO PErYINPOBaHHS MOHETAPHBIX MPOLIECCOB
B COBPEMEHHOMN YKOHOMHKE TOCPEICTBOM 0OecreueHus U noiepikanus LeHOBOH
1 prHaHCOBOW CTAOUIIBHOCTH.

OTMmeyato, yTo:




CouckaTenb yueHoii crenenn baspcaiixan 3on3asa BblABUHYJA W J0Ka3ana
CEAYIOIME 3HAYUMBIE JUI HayKW M TPaKTUKW MNPENoXKEHUs, COCTOALIME B
CJIEIYIOLLEM:

1)  yTOYHEHO TOHSTHE TOCYAAPCTBEHHOTO — PEryjJupoBaHus —MOHETapHbIX
Mpoleccos B coBpeMeHHoit skoHomuke (C. 20-21);

2)  copMynMpoBaHBl 3Talbl pPasBUTHA TOCYJAPCTBCHHOrO  PEryIMpOBaHIA
MoHeTapHBbIX mporeccos (C.191-193);

3) pa3paboTaHbl MOJIENM OLEHKM B3aUMOBIMSHMS LieJed W HHCTPYMEHTOB
MOHEeTapHO# 1 MakponpyaeHuuansHoi nonutuk (C. 1033 105) ¢ ucnoJib30BaHWEM
WHTErpajbHOTO [OKa3aTellsi OLEHKM YPOBHS (HHAHCOBOH CTAOMJIBHOCTH -
«UHJeKca PUHAHCOBOI HECTAOUIBHOCTHY.

4)  J0Ka3aHO HAIWYME 3HAYMTENBHOTO BIMsHHS (PMHAHCOBOH HeCcTaOUIBHOCTH
¥ MaKponpyAeHLHalbHOTO PETryNNpOBaHUsA Ha LEHOBYIO cradbunsHocTh (C. 103-
104); HajuuMe 3HAUUTENBHOTO BJIMSHUS LCHOBOH CTaOMJIBHOCTU U KJIFOUEBOM
cTaBKU Ha GUHaHCOBYIO HecTabupHOCTS (C. 105-106), a Takke OoJblllee BAMSHUE
LIEHOBOM CTAOWJIBHOCTM Ha (PMHAHCOBYIO HECTAOMJIBHOCTH M0 CPaBHEHHIO C
BiMsiHMEM (PUHAHCOBOI HecTabUIBHOCTH Ha LIEHOBYIO CTabUIBHOCTh (C. 1006).

5) pa3paboTaHa KOMIUIEKCHas cucTemMa (akTopoB, BIMUAIOLIMX HA MOHETAPHbBIE
TMPOIIECCHI, C MX KIacCU(pUKaLMeH 1Mo cTeneHu NEeHCTBEHHOCTH MEp MOHETapHBIX
gracteit (C. 115-116) u BoisBreHHBIMI B3anMocBasamu (C. 123).

6) . pazpaboTaHbl U MpeAIoKEHbl MOIENTH OLEHKH 3HAYWMOCTH LIEHOBOW W
(GUHAHCOBOW CTAOMJBHOCTH Ha OOIIE3KOHOMHYECKYIO Liesb — ToJJiepiKatie
cTabunpHoro pocra skoHoMuku (C. 141; 145).

7) obocHOBaHa HEeoOX0aUMOCTh rocy/1apcTBEHHOTO peryJnpoBaHus
MOHETApHLIX MPOLECCOB, B TOM 4YWCJEe MOHETApHOro  pPeryaupoBaHus,
OpPUEHTUPOBAHHOTO Ha LEHOBYID CTaOMJIBHOCTb, U MaKpONpPYAEHLMATLHOTO
peryJaMpoBaHHs, OpPUEHTHPOBAHHOTO Ha  (MHAHCOBYIO — CTaOMIIBHOCTB, B
JOCTIDKEHHHU 001esK0HOMUUECKOH 1eu rocynapetsa (C. 141-148).

8)  060CHOBaHO, YTO IleHOBas CTAOMJIBHOCTH JOJDKHA ABJSATHCS OIHOH U3

OCHOBHBIX I1leJieff TOCYIapCcTBEHHOIO PEryJIMpOBaHUs MOHETapHBIX MPOLIECCOB B
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KpaTKOCPOUHOM TEpCreKTHBE, HO ¢  Yy4eTOM obecrieueHust  (PUHAHCOBOH
crabunbHocTH (C. 148).

TeopeTHyeckyro 6a3y uccie10BaHus COCTaBUIIU MOJ0KEHU
(GyHIaMeHTATBHOH 3KOHOMHUYECKOH HayKH, TPYJbl POCCUHCKHMX M 3apyOerKHBIX
yUEHBIX, [OCBSILICHHBIE BONPOCaM MOHETAapHOH TMOIUTHKM M (dbuHaHCOBOM
CTaBUIBPHOCTH, MaTepualbl  HAaydHBIX  KOH(epeHLuH, TeopeThdeckue M
NpaKTHYecKHe pa3paboTKK U 0Kkl MEXKIYHAPOJHBIX HHCTUTYTOB.

CrerneHb 0GOCHOBAHHOCTH HAYYHBIX TOJIOKEHHH, BBIBOAOB H
pexomenaaumii. OOOCHOBAaHHOCTH — Hay4YHBIX [OJIOJKEHUH,  BBIBOLOB U
pEKOMEHIALMH AUCCepPTAlMK TOJATBEPIKIACTCS KOPPEKTHBIM  MCIIOJIBE30BAHIEM
M3BECTHBIX  OOLEHAy4HBbIX W CHELMalbHBIX ~ METOIOB  MCCJICNOBAHHA.
HWccne0oBaHHEe TEOPETHYECKOTO YPOBHS MPOBEAEHO C MOMOMIBIO TaKHX METOIOB,
KaK aHaJIW3 U CUHTE3, MHAYKIKs U AelLyKuus, abCcTparipoBaHue U arperupoBaHue,
CUCTEMHBI ¥ CPaBHMTEJBHBIA aHaNM3, Kiaccupukauus W rpynmnupoBKa. Ha
SMIIMPUYECKOM YPOBHE [PUMEHEHBI ~METOJbl  OMUCATEBHON  CTATHCTHKH,
3KOHOMETPHYECKOr0 MOJENMPOBaHKs, PErPeCCHOHHOIO aHajn3a, BKIIKoHad METON
HaVMeHbIIMX KBaJpaToB M OOOOLIEHHBIH METOJ, HaMMEHBLIMX KBaJpatos,
3KOHOMHYECKOro aHajn3a, BKIouas rpaduyeckoe mopenuposanue B MS Excel,
MS Visio. Pe3ynbTarbl HcclielOBaHUS TOJMYyYEHbl ¢ MPUMEHEHUEM opUCcHOTO
naketa MS Office u nporpammuoro obecrieuerus Paliside Neural Tools,
[TonyyeHHble Hay4yHble Ppe3ylbTaThl MOATBEPXKIAKOTCA BHEIPEHUEM OCHOBHBIX
BBLIBOJIOB M TIOJIOXKEHMl JMCCepTalMid B MPaKTHUYECKYIO JEATENbHOCTb. ABTOP
OMUpaeTcs Ha IOCTOBEPHYHO MHGMOPMALMOHHYIO 0a3y. OCHOBHBIMU HCTOMHHKAMH
uHpopMaLuK  SIBISAIOTCS  MH(GOPMAIMOHHO-aHATUTUYECKHE M CTATHCTHUCCKME
MaTepHasbl, HOPMATHBHO-TIPABOBbIE aKTHI, 0030pbl M Mybiukauuu basenbckoro
KOMHUTETA 10 OAaHKOBCKOMY Hai30py, BaHka MeXIyHapoIHbIX pacyeros, baHka
Poccun, I'pynnel BcemupHoro Gadka, MekIyHapojHOTO BalOTHOrO (HoHIa,
HauuoHanmbHOrO  OHOpO  3KOHOMHMYECKMX — McciefoBaHuii, — OpraHusauuu
3KOHOMHYECKOro COTpyIHMYecTBa W pa3suTus, CoBeTa 10 (UHAHCOBOH

crabunbHocTH, DefepanbHON clyKObl rOCYAapCTBEHHOM CTAaTUCTUKM M IPYrHX
3




opraHu3aluii, TOCBSILIEHHBIE BOMPOCAM TOCYAApPCTBEHHOTO  PeryinpoBaHi
MOHETApPHBIX MPOLIECCOB.

TeopeTuueckass M  NpaKTHYecKasl  3HAYUMOCTH  Pe3yJbTaTOB
JAUCCEePTALMOHHOTIO u.ccuenoaanuﬂ. TeopeTuueckas 3HaYMMOCTB HCCIIE€LOBAHUA
3aKJII0YAETCS B PA3BUTHM TEOPHM IOCYIapCTBEHHOTO PEryMpoBaHNs MOHETAPHBIX
MPOLIECCOB, TAPMOHM3MPYIOLIETO (parMeHTapHOE PacCMOTPEHHE  pasiMHiHBIX
acMeKTOB JaHHOro BoMpoca B paboTax MNpencTaBuTeNedl pasiM4HBIX Hay4HBIX
9KOHOMHYECKUX HIKOJL.

[lpakTvyeckas 3HAYMMOCTb PE3YJbTATOB MCCIENOBaHMs Mpeanosaract
BO3MOXHOCTb MX MPUMEHEHHS B LEJIIX COBEPIICHCTBOBAHMS roCy1apcTBEHHOTO
PETYJIMPOBAaHUSI MOHETAPHBIX MPOLECCOB HA OCHOBE BBIABICHHBIX HarpasJIeHU
B3AMMOJEICTBHS 1M B3aMMOBIMSAHHA Leleil W HMHCTPYMEHTOB MOHETapHOH M
MaKpOTpyJeHIMAbHOM  MOJMTHK, WX  BO3JEHCTBMA Ha  JOCTHAKEHME U
nojjep:kaHue CTabUIIBHOrO 3KOHOMHUYECKOTO POCTa, a TaKKe /U1 OLEHKH LIeHOBOM
1 GUHAHCOBOM CTAOUIBHOCTH NpH GOPMUPOBAHMHN YPOBHS KJIFOUEBOH CTaBKH.

[TonyueHHBIE Pe3yJIbTaThl UCCIIEN0BAHMS U IPAKTHYECKUE PCKOMEHIALINH, B
TOM YMCJle MOJIEM OLEHKH B3aUMOBJMAHMUS Lesiell ¥ MHCTPYMEHTOB MOHETapHOH
U MaKponpyIeHUHaJIbHOH MOJIUTHK, MOLENMPOBaHUE HEMPOHHOM CEeTbIO LIEHOBOM
1 (GUHAHCOBOM CTaOMILHOCTU Ha OCHOBE (DAKTOPOB, BIMAIONIMX HAa MOHETAPHBIC
[pOIeCCHl, HUCMOJNB3YIOTCS B MPAKTHUECKOW JesATebHOCTH  (DHHAHCOBOrO
gemapraMmenTa  (uHaHcoBoro  obpeamHenus OO0  «Anrau OyMOa».
Vcrnonb3oBaHhe  Pe3ysibTaTOB  WCCIIENOBAHUA  CMOCOOCTBYIOT — YIYHLIEHWIO
CTpPaTernyeckoro M TaKTUYECKOro TMiaHupoBaHus paestensHocTn OO0 «AnTan
Bym0a».

MaTepuansl AMccepTallMi UCIONb3ytoTes JlenapTaMeHToM (UHAHCOBBIX
pbIHKOB M 0OaHKOB (MHAHCOBOro YHMBEPCHUTETa B MpENOaaBaHUH yueOHBIX
avcinaue - «Jlensru. Kpemut. banku», «MakpodSKOHOMHYECKMH aHalu3 M
perynupoBaHue OaHKOBCKOH cdepe», «CoBpeMeHHas IEHEXKHO-KpeIUuTHas |

quchoaaﬂ I[TOJTUTHKAY, «®UHAHCOBbIE U IEHEKHO-KPEAWTHBIE  METOMbI




perynupoBaHus SKOHOMHMKM», «MoHeTapHOe PeryiupoBaHue: JUCIpONopuUrd 1
KPU3HCBI».

AnpobalMss W BHEApPEHME pe3ysbTaToOB I/ICCI]eD,OBaHMSl‘ MOJTBEPKIAEHBI
COOTBETCTBYIOLIUMH JOKYMEHTaMH.

Iuccepraunonnas pabota baspcaiixan 3onsasa obnajaeT BHYTPEHHUM
eIMHCTBOM, O0YCIIOBJICHHBIM JIOTHKON HCCIIEI0BaHUS U CTPYKTYpO# auccepTalui,
COLEPKUT Pl TEOPETUYECKUX W HAayYHO-TIPAKTHYECKMX pa3paboToK, BKItOYas
MOJIENTH B3aUMOJICHCTBHUA U B3aMMOBIIUAHUA LeJled U MHCTPYMEHTOB MOHETApHOTO
M MaKponpyJIeHIMaIbHOr0 PeryIMpoBaHys KaK HalpaBleHHUi rocy1apcTBeHHOrO
peryJaMpoBaHusi MOHETApPHBIX MPOLIECCOB, OPUEHTHMPOBAHHBIX Ha TOANCPIKAHNE
CTa0MUIILHOIO 3KOHOMHUYECKOr0 pOCTa.

HayuHble [OJIOXKEHHs, pPe3yJbTaTbl W BBIBOJBI [HCCEPTALMOHHOTO
McCNeoBaHUs  O0OCHOBaHb, JOCTOBEPHBI, OOJIaaloT Hay4yHOH HOBHU3HOM,
CBUIETEBCTBYIOMIEN O JMYHOM BKIIaJe aBTOpa B HayuHoe 3HaHHe. baspcaiixaH
3013asia HENOCPEACTBEHHO Y4YacTBOBAla B TOMYYEHHH HCXOIHBIX AAHHBIX A
MCCNelOBaHMs, YYacTBOBal B anpobaluu  MPaKTUYEeCKUX — Pe3ysbTaTOB
MCCNeIOBaHMs, CAMOCTOSTEJIBHO TMOArOTOBWI — OCHOBHBIE —MyOnMKalMW 10
MaTepuagaM  [POBEJEHHOTO  MCCJIENOBAHMA,  BBIMOJHMIA  MOJCIMPOBAHME
HelipOHHOI ceThio 11eHOBO 1 (MHAHCOBOH CTabMIBHOCTH Ha OCHOBE (hakTopoB,
BITUSIOIIMX HA MOHETApHBIE MPOLIECCHI.

Bce wmartepuansl, 3auMcTBoBaHHbBle baspcaiixan 3om3asia M3 UYKUX
TekcToB (paGoT), ohopMIIeHsl B TeKCTe AMCCEPTALMM HaUIexXalliM 00pasom ¢
yKa3aHueM UCTOYHHKA 3aMMCTBOBaHMS.

OCHOBHBIE M0JI0KEHHS AMCCEPTALIMK OMYOIMKOBaHbl B 8 paboTax o0wnM
obbemoM 5,27 m.a. (aBropckuii o6vem 4,7 M.JL), B TOM uucle B 4 crarbiX,
aBTOpPCKUM o0beMoM 3,45 M., B pPELUEH3UPYEMBIX HayuHbIX M3JaHUSX,
pexomennoBaHHEIX BAK npu MunoOpHaykn Poccuni.

JIMCKYCCHOHHbIE MOMEHTbI U 3aMeYaHHUsA:

BMmecte ¢ TeM, HecMOTps Ha 0OOCHOBAaHHOCTb  pe3yJIbTaTOB

UCCIIEN0BaHuA, €ro KOMITJIEKCHOCTD H CUCTEMHOCTD, pan MOMCHTOB
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JMCCePTALMOHHON paboThl HOCHT JMCKYCCHOHHBIH XapakTep Aubo  pacKphIT
HECKOJILKO MOBEPXHOCTHO.
e B .32 mnpu oONMCaHWM MOOENMPOBaHWS HEMPOHHOH  CEThIO
(hMHAHCOBOW CTaOMIIBHOCTH aBTop nuieT: «OHaKO BBUAY TOTO, HTO
«uHpeKke GUHAHCOBOH HeCTaOUIBHOCTHY XapaKTepu3yIOLHi yPOBEHD
(GUHAHCOBOI CTAOMIBHOCTH, CTPOUTCA HA OCHOBE KOMIMJIALNMH
WHIEKCOB HeCTAOWIBHOCTH MAEHEKHOTO M BaJIOTHOIO PbIHKOB H
PBIHKOB aKIMil ¥ OGJHUraiyii, 5TH MOKa3aTesin OBITM MCKIHOUEHBI 3
JaHHOTO aHaiu3a». lIpejcTaBisieTcs, YTO TaKoH Te3WC HYyXKIaeTcs B
JIOTIOJIHUTENBHOM ~ YTOUHEHMH, W00 B TpPUBENCHHONH TPaKTOBKE
YTBEPXKIEHUE BBIMJIAIAMUT JIETKOBECHBIM, YTO MOJAPBIBACT NOBEPHE K
TPaKTOBKE MOCJEAYIOINX pe3yIbTaTOB MOIEINPOBAHHA.
e Br3pIBaeT HENOHMMaHWE Ha3HAuY€HWE  HEKOTOPbIX  PUCYHKOB,
MpUBENEHHBIX B 3 TyaBe (pUCYHOK 24, PUCYHOK 25). HenonsTHoO,
KaKylo lejb TMpeclefoBajl aBTOp, Kak CJEIyeT TpaKToBaTh
colieprkaHKe dTUX PUCYHKOB.
e [Jo TeKcTy AMccepTaluy BCTPEYAIOTCsl HETOUHOCTH B HCIMOJIb30BaHNH
tepmuHoB B mpemtokenuax (C.10, C.29, C.40, C.127, C.129),
OmMOKY B (GaMUIUSIX Y4YEHBIX, pabOTHl KOTOPHIX YNOMHHAIOTCS B
tekcte (C.50, C.169).
OTMeyeHHBIe HEeIOCTAaTKH HEe CHHXKAIT oblero mMoJjioikATebHOTO
BIieyaTJieHUs OT JMCcCepTaLMH.

CouckaTenb yuéHoit creneHu baspcaiixaH 3on3asa B XOA€ MpOBEACHHUA
UCCNIeOBAHUS M TOArOTOBKM K MNMYyOIUYHONW 3aliuTe MNPOJAEMOHCTpHUpOBAla
BBICOKYIO ~paboTOCIOCOOHOCTh, TPYAOJOOME, HACTPOH Ha  MPOAYKTHBHOS
COTPYIHUYECTBO, OTBETCTBEHHOCTB, N0Ka3ajla IMPOTY CBOE HAy4yHOH 3pyaMLMH,
nposBuia cebs Kak COCTOSABIIMHCS Y4eHBIH, CITOCOOHBIM K CaMOCTOSTEIBHOMY
NPOBEJIEHUI0  HAy4dHO-HCCIIENOBATENbCKOH — paboThl, BIANCIONMH  HAYYHBIMH
METOaMH MCCIeJOBaHNSA, YMEIOLIMI BBIABISTL U pPeliaTh NpoOieMbl, FPAMOTHO H

yOeUTeNbHO U3NaraTh Pe3ysibTaThl.




Hcxonst M3 M370)KEHHOro, [10J1aralo, 4To IMpeJCTaBlIE€HHAs K 3alluTe
aucceprauus baspcaiixan 3onzasa Ha Temy: «[ocynapcTBeHHOe peryaupoBaHue
MOHETApHBIX MPOLIECCOB B COBPEMEHHOM 3KOHOMUKEY» COOTBETCTBYET 3asBIIEHHOI
HayuHo# crnieranbHocTH 08.00.10 — «DuHaHCHI, AeHe)KHOe 0OpalleHHEe U KPeLUT»

U MOKET OBITh AONYIIE€HA K 3alllHUTE.

Pynaxora Onbra CtenaHoBHa
JOKTOp 3KOHOMHYECKUX HayK, Npodeccop

« 26» despans 2020 .
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