OT3bIB
Ha JIMCCepTaLMIO Ha COMCKaHUe YYEHOH CTEeNeHH KaHAKuaTa HayK
baspcaiixan 3on3asa
1o Teme «l'ocynapcTBeHHOe peryarpoBaHie MOHETAPHBIX IIPOLIECCOB B
COBPEMEHHOM 3KOHOMHKE
JOKTOpa 9KOHOMHYECKUX HayK, Tpodeccopa
Macnennukosa Binagumupa Bragumuposuua,
BKJIFOYEHHOI'O B CIIMCOYHBIN COCTAB COBETA I10 3allUTe AUCCepTaLlui
Ha COMCKaHHe YUYE€HOU CTENeHH KaHI1/aTa HayK, Ha COUCKaHHe YYEHOH CTENeHH
nokropa Hayk /I 505.001.107

baspcaiixan 3on3asia npeacTaBuiIa JUccepTalnmio Ha TeMy: «[ ocygapcTBeHHOE
peryiupoBaHie MOHETAapHBIX IPOLIECCOB B COBPEMEHHON SKOHOMHUKE» Ha COMCKAHUE
yU€HOH CTeleHU KaHAuaaTa SKOHOMHYECKHUX HayK K IMyOJHYHOMY PacCMOTPEHHUIO U
3amuTe 1o Hay4yHol crnenuansHocT 08.00.10 — OunaHChl, AeHexkHOoe oOpallieHHe U
KpEeOuT.

Conepxanue auccepTalydy IOJHOCTBIO COOTBETCTBYET IMAclOpTy Hay4HOH
criequansHoctd 08.00.10 — ®uHaHCHI, OeHeXHoe oOpaileHHe W KpeauT: m. 11.2
«OcobeHHocTH (HOPMUPOBAHUS IEHEKHO-KPETUTHON TOTUTUKYN PD 1 MexaHH3MOB ee
peanu3alyy B COBPEMEHHBIX YCIOBHIXM.

[lonaraio BO3MOXHBIM JOMYCTUTH COMCKATenasl Y4YEHOM CTENEeHHM K 3alluTe
JUccepTaLiy.

Hucceprauust basipcaiixan 3on3asa rmnpejacraBinseT co0OM  IpaKTHKO-
OPUEHTHPOBAHHOE HCCIEJOBAaHUE, KOTOPOE COAECPKUT MPEIIOKEHHUS 10 PEIISHHUIO
aKTyaJlbHOM Hay4YHO-IIPaKTHYECKOW 3aJaud, HMEIOIEeH BaXKHOE XO3sSHCTBEHHOE
3HaYeHHE — TeopeTHYecKoe 000CHOBaHHe U pa3paboTka Mojenel B3aUMOACHCTBHSA U
B3aMMOBJIMSAHHUA LieJIed ¥ MHCTPYMEHTOB MOHETApHOIO0 U MaKpOIpyIE€HLHAIbHOIO
peryjiMpoBaHys KaK HalpaBIIEHWH rOCyIapCTBEHHOIO PEryJIMpPOBaHUS MOHETApPHBIX
NIPOLIECCOB, OPHEHTHPOBAHHBIX HA NOJIEp)KaHWE CTAOMIBHOIO 3KOHOMHYECKOIO
pocra.

OTtmMmeuato, 4TO:

Couckarens yuéHoil creneHu baspcaiixan 3oi3asa BBIABHHYJIA M [l0Kas3aia
3HA4YMMBbIE /1 HAyKHU U IPAKTUKH IIPEJI0KEHHS, COCTOSALLME B CIACAYIOLIEM: YTOYHEHO
TIOHSITHE FOCYIapCTBEHHOTO PeryJIHpOBaHHs MOHETapHBIX POLIECCOB B COBPEMEHHOM

skoHOMHKe (c. 20-21); cdopMmynupoBaHbl JTalbl pasBUTHA IIOAXOJOB K




roCyIapCTBEHHOMY  PETyJIMpPOBAaHMIO  MOHETapHblXx  InpoueccoB  (c¢.191-193);
pa3paboTaHbl MOJENM OLEHKH B3aHMOBIIMSHHUS LIEJIel 1 HHCTPYMEHTOB MOHETAPHOM
MakKporpyaeHuuaneHoi nonmutuk (c. 103; 105) ¢ ucmonp3oBaHHEM WHTETPaTBEHOTO
MOKa3aTessl OLEHKH YpPOBHS (DMHAHCOBOW CTaOMIBHOCTH - «HHJAEKca (hHHAHCOBOMH
HEeCTaOMIBHOCTH», MOKa3aHBl: HalHYMe 3HAUUTENBHOrO BIMSHHUS (UHAHCOBOH
HECTAOMIBHOCTH M MAaKpOINpPYACHLHAIbHOr0 peryJupoBaHHs Ha  LIEHOBYIO
crabunsHOCTh (c. 103-104), a Takke HanuyuMe 3HAUMTENHHOTO BIHSHUSA LEHOBOI
CTaOMIIBHOCTH U KJIFOUEBOM CTaBKU Ha (QUHAHCOBYIO HeCTaOMIBHOCTH (c. 105-106);
Oonpllee BIMSHHE LIEHOBOW CTA0MIBHOCTH Ha (DUHAHCOBYK) HECTAOMIBHOCTH II0
CPaBHEHHIO C BIHMsAHHEM (PMHAHCOBOH HeCTaOMIBHOCTH Ha LIEHOBYIO CTAOMIIBHOCTS (C.
106); pazpaboraHa KOMIUIEKCHas cuctema (aKTOPOB, BIMAIOIIUX Ha MOHETAPHBIE
IPOLECCHI, ¢ MX KiIaccH(UKalued Mo CTeNeHW AeHCTBEHHOCTH Mep MOHETapHBIX
Bracrei (c. 115-116) u BbIABIEHHBIMH B3aWMOCBs3AMHU (c. 123); Ha OCHOBE
PErpecCHOHHOIO aHalM3a SMIMPUYECKUX JaHHBIX I1€HOBOW M (UHAHCOBOMH
crabunsHocTH U BBII pa3zpaGoransl ¥ MpeioeHbl MOIETH OLEHKH 3HAYHMOCTH
LIEHOBOM ¥ (uHAaHCOBOW cTaOMIBHOCTM Ha OOIIEIKOHOMHYECKYIO Lelb —
NoJAJepKaHue CTabHIBHOTO pocTa SKOHOMHUKH (c. 141; 145).

Hucceprauus baspcaiixan 3om3asa «[ocymapcTBeHHOE peryIupOBaHHE
MOHETApHbIX IIPOLECCOB B COBPEMEHHOH JKOHOMHKE» 00j7a7aeT BHYTPEHHHUM
eMHCTBOM. OGOCHOBAaHHOCTH TMOJIOKEHHH M BBIBOIOB AMCCEPTALMH MMOITBEPIKICHA
CIIEIyIOLIUMHU apryMeHTaMH.

Teopernyeckas 3HAYHMOCTb HCCIIeAOBaHHsA, IMpoBeAeHHOro baspcaiixan
3on3asia, 3aKilo4yaeTcs B JaNbHEHIeM pa3BUTHH TEOPHHM TIOCYAapCTBEHHOTO
peryaupoBaHys MOHETapHBIX IIPOLECCOB.

IlpakTH4yeckass 3HAYMMOCTH MCCIIEJIOBAHMS OIpPEAeIsAeTCs BO3MOXKHOCTBIO
MCII0JI30BaHUs pe3yJIbTaToB JIACCEPTALUOHHOTO MCCIIeI0BaHUs JUTS
COBEPILIEHCTBOBAHMS I'OCYJapCTBEHHOT'O PEryJINPOBAaHUI MOHETAPHBIX IIPOLIECCOB.

JloCTOBEpHOCTh  pe3ynbTaToOB,  IOJydyeHHBIX  baspcalixan  3om3asa,
o0ycioBieHa TeM, 4TO Pe3yJbTaThl U IMPAKTHYECKHE MPEII0KEHHs €€ TUCCEPTALMN
TIOJIy4€HBI C I'PaMOTHBIM HCIIOJIb30BAHUEM HAay4YHOW METOJOJIOTHU H pPsiia METOJIOB
rccaenoBanud. [1onoxenns U pe3ynbTaThl AUCCepTaLUy anpoOUpOBaHEl B X0/e paaa

MCIKIAYHApPOOHbIX KOHCbepeHLIHﬁ, BHEPEHBI B TIIPAKTHYCCKYIO JOCATCILHOCTH




®una"coBOro JenaprameHta ¢uHancoBoro oObeamHeHuss OO0 «AntaH OymbGay.
I[TAO bank «®K Orkpeitue. Marepuanbl JUCCEPTALMH  HCIOJIB3YIOTCS
JlemapTaMeHTOM (DUHAHCOBBIX DPHIHKOB M 0OaHKOB (DHHAHCOBOTO YHHUBEPCHUTETA B
IIperojaBaHuu y4eOHBIX JUCLUIIIUH «Jlenpru. Kpenur. Bankuy,
«MaKpoSKOHOMHMYECKHH  aHalW3 M  peryJdpoBaHHe OaHKOBCKOHW  cdepbiy,
«CoBpeMeHHas JeHeXHO-KpelIuTHass W (HHAHCOBas IMOJUTHKa», «DUHAHCOBBIE U
JNEHEKHO-KPEIUTHBIE ~ METONBl  PETyJIMpPOBaHHs  JKOHOMHKW», «MoHeTapHOe
pEryJMpoBaHHUE: JUCIIPOIIOPLMHU U KPHU3HCHD».

Jlvynelii Bkyax baspcaiixan 3on3asa B HayKy BBIPA3WIICS B TOM, YTO
COMCKaTeJb TPUHAIA HEIIOCPEACTBEHHOE y4yacTHe B IOJYYEHHH HCXOIHBIX JaHHBIX
JUIS  TIOCJIEIYIOIIEro HAay4YHO-IPaKTHYECKOro aHalu3a, JWYHO Y4acTBOBala B
anpobanyuy MPaKTUYeCKUX pe3y/IbTAaTOB KCCIIEN0BaHMs, a TakXKe IMOATOTOBHIIA
OCHOBHBIE ITyOJIMKaLMU 110 BBIITOJIHEHHOH pabore.

ABTOp IIPO/IEMOHCTPHPOBaJa HEOOXOAUMBIE 00IIIe TEOPETUIECKHIE 3HAHUS 10
TeMe OHCCEpPTalMH, BIaJeeT NPUHUMIIAMH, JOTMKOH M METOLOJIOTHMEeH Hay4dHOIro
MIO3HAHUA, [T0Ka3aja yMeHHe apryMeHTHPOBAaHHO M3JlaraTh MaTepuall.

Comuckarens y4yéHo# crenenu baspcaiixan 3om3asa B xome paboTel Haj
JUccepTalyel U MOArOTOBKU K MyOJIUYHON 3aliTe IoKa3aa ce0s KaKk COCTOSIBIIUNCS
YUY€HBIH, BJIa[CIOLIMHA anmapatoM HCCIEJOBaHUA M aHalu3a W IPHUMEHSIOMIUN
JIOCTYIIHBIE METOJIbI HAYYHOT'O NTO3HAHHS.

Mcxons W3 H3JI0XKEHHOro, IoJlarato, 4YTO I[peACTaBIE€HHAss K 3alluTe
nucceprauusa baspcaiixan 3onsasa «['ocymapcTBeHHOE peryinpoBaHHEe MOHETapPHBIX
IIPOLIECCOB B COBPEMEHHOM 3KOHOMMKE» COOTBETCTBYET 3asBICHHOW Hay4dHOU
cneunansHocTH 08.00.10 — @uHaHCHI, AeHe)HOoe oOpallleHne U KPpeIUT U MOXKET ObITh
JIOMyIlleHa K 3alluTe.

BMmecre ¢ TeM, auccepralus, MO HalleMy MHEHMIO, He CBOOOJHA M OT psAna
HEJ0CTaTKOB.

1.  He cosceM yna4yHeIM IpeiacTaBiseTcss BblHeceHHe B [lpunokenue A
OJHOI'O W3  3afABJICHHBIX AaBTOPOM  D3JEMEHTOB  HOBHU3HBl, a HMEHHO:

c(OpMYIMPOBaHHBIX  3TAallOB  PA3BUTUS  TOCYAAPCTBEHHOTO  PeryJHpPOBaHHUS

MOHCTApPHLBIX ITPOLIECCOB.
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2y Ha ¢.29-30 aBrop nenaer BBIBOA, YTO B COBPEMEHHOH 3KOHOMUKE
MOAJEPKAHUE CTAOUIBHOrO YPOBHS IIeH U o0ecrieueHrne pUHAHCOBOM CTa0MIBHOCTH
SBIIAIOTCS OCHOBHBIMH LEJIIMH TOCYJapCTBEHHOIO perylHpOBaHHsS MOHETapHBIX
NPOLIECCOB, KOTOpble OOECIEeYMBAIOTCS TAKUMH €ro 3JeMeHTaMHU, KaK JeHeXHO-
KPEJIWTHOE M BalIOTHOE pEryJldpoBaHHE M  peryiupoBaHHe (HHAHCOBOH
crabunbHOCTH. [IpH 3TOM 3a paMKaMH JaHHOTO BBIBOJA OCTAETCS LIEJb JOCTHIKEHHS
9KOHOMHUYECKOT0 pocTa. JlaHHas Mo3uLus aBTopa TpeOyeT MOsSICHEHUS.

3. Br13biBaeT HenoymeHue yTBepxkaeHue aBTopa (¢.10) o ee TeopeTHUeCKOM

BKJIaZl€ B TapMOHH3alHIO (hparMEeHTapHOI'0 PacCMOTPEHHS Pa3JIMdHBIX AacCIICKTOB

ToCyHapCTBEHHOI'O PETYIIMpOBaHUA MOHCTAapPHBIX IIpoLecCOoB B pHGOTaX
Hpe,IICTaBI/ITGJIeﬁ Pa3lIMYHBIX HaYYHBIX 3JKOHOMHHYECKHX [IKOIJIL. B03M0}KHO, pe€4Yb
MOJKET HATH HE O CbpaTMeHTapHOM pacCMOTPEHHHU OAHHOI'0 JOCTAaTOYHO CHCTEMHO
HN3Yy4YEHHOI'0O BOIIpOoCa APYIrMMH aBTOpaMu, a JIMIIb O QJpaFMeHTapHOM HM3YYCHHH HX

paboT aBTOPOM JUCCEepTaLUU.
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MacnennukoB Bragumup BaaguMupoBud

AOKTOP 9KOHOMHYECKHUX HAYK, npoq)eccop
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