OT3bIB

yjleHa auccepTraluoHHOro cosera ®OunanHcoBoro yHuBepcurera [[ 505.001.107,
JIOKTOpa SKOHOMHYECKHUX Hayk, mpodeccopa AmocoBoit Haranmuu AHaTONBEBHBI
(npoduine HayuHO# crneuuanbHOCTH «KpenuTHele OTHOLIEHHsA. baHKM W WHBIE
KpEAWTHbIE OpraHW3allW») Ha JuccepTaluio baspcaiixan 3on3asa Ha TeMy
«l'ocyiapcTBeHHOE pEryJIMpOBaHME MOHETAPHBIX IIPOLECCOB B COBPEMEHHOMU
SKOHOMHKEY», IPEACTABIIEHHYI0 Ha COMCKaHHE yUYEHOM CTEleHW KaHAuaaTa HaykK IIo
Hay4yHo# crieuuansHOCTH 08.00.10 — duHaHCH, AeHe)KHOe oOpallleHre U KpeJuT

baspcaiixan 3oi3asa IpefcTaBWiIa B JTUCCEPTALMOHHBIA coBeT DHUHAHCOBOIO
yausepcurera JI  505.001.107 ngucceprammro Ha Temy «locymapcTBeHHOE
pery1upoBaHHE MOHETAPHBIX IIPOLIECCOB B COBPEMEHHOI SKOHOMUKE» HA COMCKaHME
Y4EHOUN CTENEHU KaHIMUJaTa 3KOHOMHUYECKHX HayK K IMyOJMYHOMY PacCMOTPEHHUIO U
3amuTe 1o HayyHo# crnenuanbHocTd 08.00.10 — OuHaHCH, AeHeXHOe obpalleHue 1
KpPEeOuT.

Tema u conepkaHue IUCCEPTALIUU HOTHOCMbIO COOMBEMCMBYION NACNOPMY
Hayunou cneyuanonocmu 08.00.10 — DuuaHChl, JeHE)KHOe OOpalleHHe U KPeauT
(SKOHOMUYECKHE HAyKH), @ UMEHHO, 00JIaCTH UCCIIeIOBaHu, IIPEeyCMOTPEHHOIM IT. II.
11.2  «OcobenHoctu GOpMUPOBaHUS JEHEKHO-KPEIUTHOM TMoONuTHKH PO u
MEXaHU3MOB €€ pPealln3al[ii B COBPEMEHHBIX YCIOBUIXM).

Tema u conepxaHue OUCCEPTALUHU NOJTHOCHbIO COOMBEMCMEYIOM NPOPUNIO U
nonHomouuam — ouccepmayuonHozo coeema DOUHAHCOBOro yHuBepcureta /|
505.001.107, saxpennennsvm 11.1 Ilpukaza @uHancoBoro yHuBepcurera ot 30 anpess
2019 roma Ne 1111/o, a umenHo, mpodmmo «JleHekHas CHCTEMa M MEXAaHU3MBI
IeHe)KHOro obpameHus. JleHe)XKHO-KPeIUTHOE PEeryTHPOBaHUE).

Aemopeghepam ompadicaem codeporcanue ouccepmayui.

B nybnuxayusx aBTopa co0epicumcs 6blHOCUMAS HA 3AUjUMY HAYYHAS HOBU3HA,
NpaKTHYECKHE PEKOMEHJALUu U UX obocHoBaHHe. [lo MarepuanaM HpoBeIEHHOIO
HCCJIEI0BaHMs Oy OIMKOBaHO 8 paboT obmum o6semoM 5,27 m.it. (aBTOpCKHii 00beM
4,7 1.11.), B TOM YHCJIE B 4 CTaThsIX, aBTOPCKUM 00BeMOM 3,45 I1.J1., B peLIEH3UPYEMBIX

Hay4YHBIX U31aHuAX, pekoMeHnoBaHHEIX BAK nmpu MunoOpHayku Poccun.




EcTh Bce OCHOBaHMS donycmums COUCKaTens y4€HOW crermeHu baspcaiixaH
3om3asa K 3qwume JUCCEpTalUM Ha TeMy «loCynapcTBEHHOE peryIMpOBaHHE
MOHETapHBIX IIPOLECCOB B COBPEMEHHOW OKOHOMHKE», IPEICTABICHHYIO Ha
COMCKaHUe YIEHOM CTereHr KaHaAuIaTa HayK [0 Hay4yHOH CIIelHalbHOCTH 08.00.10 —
duHaHCHl, IeHeXHoe obpamieHwe u KpenuT (mpoduib «JleHexHas cHUCTEMa H
MEXaHH3Mbl [EHEKHOro obpamieHus. JleHeXHO-KPEIUTHOE pETyJIMpOBaHKe») B
nuccepTanuoHHoM cosete PunancoBoro yHuBepcutera [ 505.001.107.

Juccepranus baspcaiixan 3on3asa Ha TeMy «I oCyapcTBEHHOE PEryIMpOBaHHe
MOHETApHBIX NPOIECCOB B COBPEMEHHOI SKOHOMHUKEY, npedcmasgisiem cobot Hay4Ho-
keanupukayuonnyio pabomy, B KOTOpPOil H3I0XKEeHB HOBBIE HAYYHO O0OOCHOBAaHHBIC
SKOHOMUYecKkue paspabomku, UMEIOIINe CYIIECTBEHHOe 3HA4YeHHE AN pPa3BHTHS
SKOHOMHKH CTPaHbl, & UMEHHO — IIPEJUIOXKEHBI 3HAYMMBIE Ul HayKH W NPAKTHKH
Hay4Hble [IOJIOXKEHUsI O COBEPIIEHCTBOBAHWHM TOCYNaPCTBEHHOTO PEryJMpOBaHHs
MOHETApHBIX IIPOLECCOB, YTO SIBJIAETCS CYIUECTBEHHBIM HAy4HBIM IOCTIIKECHHEM B
06NIaCTH  [EHEeKHO-KPEJUTHOrO M BAIOTHOIO DETYIHpPOBaHMS M OOecredeHus
(GMHAHCOBOM CTAOMIBHOCTH.

Couckatensr yuéHol crerneHu baspcaiixan 3oi3asa BBIABHHYJTA M JOKasaia
3HAUMMBIE JUIS HAyKH ¥ MPAKTUKHU NIPEUIOKEHUS, COCTOSIIIHE B CIIEAYIOIIEM:

1. VTouHeH KaTeropWaJbHBIM ammapar TEMbl, B YaCTHOCTH,  IIOHATHE
FOCYIAPCTBEHHOr0  PEryJMpOBaHMs MOHETApHBIX IIPOIECCOB B  COBPEMEHHOH
9KOHOMHUKE, II0J KOTOPHIM aBTOp I[OHMMAET [EHEXKHO-KPEAUTHOE U BaJIFOTHOE
peryiaupoBaHue, a TaKKe peryiupoBaHue (UHAHCOBOH CTaOMIBHOCTH
IeHTPaIbHEIMK OaHKaMH{ M HHBIMU I'OCYIapCTBEHHBIMH OpraHaMu JULA JOCTHXCHUS U
nojyiepkaHus cTabuipHOro skoHoMuueckoro pocra (C. 20-21).

2. PaspaGoTana TmepHOAM3alMsi TIOCYJapCTBEHHOIO pPeryJMpOBaHUs
MoHeTapHbIX mporeccoB (C.191-193) u BrIABIEHEI 0OCOOEHHOCTH IOCYAapPCTBEHHOTO
PEryJIMpOBaHKs MOHETAPHBIX IPOIECCOB HA COBPEMEHHOM 3Tale, ¢ TOYKH 3PEHUS:

neneit, 00beKTOB, CyObeKTOB ¥ HHCTPYMeHTOB (C. 29-37).




2. Ob6ocHoBaHa KOMIUTUMEHTapHOCTh CBsI3eH MOHETapHO! 51
MaKpOIpyIeHUMANBHOH TOIMTHK IO TaKMM BOMpOCaM  Kak INOCTH)XEHHE H
nojUIepykaHue [IEHOBOH 1 (GMHAHCOBOH crabumsroctd (C. 72-76; 86-98).

3. Pa3paGoTaHBl MOJEIN KOJMYECTBEHHOH OLECHKH B3aMMOBIIHSHIA Lenexd |
HHCTPYMEHTOB MOHETAPHOH H MaKpOIpyACHIHATLHON TOJUTHK C MCIIOJB30BaHHEM
MHTErpajbHOrO ITOKAa3aTeNs OLUEHKH YPOBHA (GuHAHCOBOH CTaGUIBHOCTH - «MHIEKCA
dunancosoii HecTabumpHOCTIH(C. 103 - 106).

4. Bpimenens! (akTOpsl, BIUSIOIIME HA MOHETApHBIE MPOLECCH, JaHa MX
KITacCH(UKAIUs [0 CTEeNeHH IeHCTBEHHOCTH MeEp MOHETApHBIX snacteit (C. 115-
123).

5. CdopmynupoBaHsl ~ Iend M HHCTPYMEHTBI ~ MOHCTApHOTO  H
MakKpOIpyIeHIMAIbHOrO  PEeryiupoBaHus C  NPUMCHCHHEM HCKYCCTBEHHOM
HEe[pOHHOW  CeTH, IO3BOJIIOLICH  KOJMYECTBEHHO — aHAM3NPOBATR CIIOXKHYHO
CTPYKTYPY B3aWMOCBSI3H YKa3aHHBIX daxropos (C. 126-133).

6. PaspaGoraHsl MOJENM OLEHKH BIWSHHS [IeHOBOM © (PUHAHCOBOH
CTaOMJILHOCTH Ha POCT SKOHOMMKH.

luccepranus Basipcaiixas 3onm3asa Ha TeMy «I'0Cy1apCTBEHHOE PeryTMpOBAHHC
MOHETapHBIX IIPOIECCOB B COBPEMEHHOH 3KOHOMHKEY, obnaoaem 6HYMPEHHUM
COUHCTBOM U JIO2UKOTL, eé NON0AHCeHUs. 0BOCHOBAHbL U OOCTMOBEPHDL.

Jloka3aTenbCTBOM BHYTPEHHETO EIMHCTBA CIyXKaT JIOTHKa HCCICIOBAHMI
HIOTMKA M3JI0MKeHMsT MaTepHaja, HalleJeHHOCTh BCEeX paslesloB AUCCepTanuy Ha
JOCTYKEHHE TTOCTAaBIEHHOM LEH.

Ionoocenus u 6v1800el  Ouccepmayuu basgpcalixan 3onzasa Ha TeMy
«TocyapCTBEHHOE PerylMpOBaHHe MOHETapHBIX IPOLECCOB B COBpPEMEHHOM
SKOHOMUKE» 060CHO8aHbl, YTO IIOATBEP)KIAETCSI CONMOCTAaBUMOCTBIO ABTOPCKUX
JaHHBIX M JAHHBIX, IIOJyYeHHBIX paHee II0 paccMaTpuBaeMOM  TeMaTHKe;
JIUTEPATyPHEIM 0630pOM U KPyTroM IpopaboTaHHbIX HHPOPMAIMOHHO-aHATHTHIECKHIX
¥ HOPMATHBHBIX UCTOYHHMKOB; NPHMEHEHHEM aJIeKBaTHBIX LEIX H 3a/iadaM METOLOB
MCCJIEIOBAHMs, B YACTHOCTH, TAKMX, KaK METOJbl aHATHTHYICCKHX TIPYyNIHPOBOK,

aHaJIOTUH, rpaduUeCKHH, HACTOPUYECKUH, KOHOMHKO-CTATUCTHUECKHUH,
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CTPYKTYpHOTO. (JakTOPHOTO H KOPPEJSLHOHHO-PErPECCHORHOr0 aHalli3a; MHPOKHM
o0pallleHHeM K MPaKTHKE.

1) locmoseprocms  pezynemamos, —ToMydeHHBIX  baspcaiixan 3on3asa,
obycnoenena TPABUIBHO BHIOPAHHBIM METOJONOIHYECKAM IOIXOZOM, JIOTHKOM,
CHCTEMOll OKA3aTeNbCTB M apryMEHTOB; IOJIOKHTEIbHBIME HTOTaMM arpoOaiii
pe3yJibTaToOB  IPOBEAECHHOrO  HCCIEOBaHUA B NPaKTHYECKOH  JEATEIbHOCTH
®uHaHCOBOrO AemapraMeHTa ¢unancoBoro oobenuHenus OOO «Antan Oymbay.
Pe3ybTaThl  JMCCEPTALMOHHOTO  HCCNEOBAHUS ~ CIOCOOCTBYIOT — YJTYHIIEHHIO
CTPAaTEerMveckoro W TAKTHYECKOro IUIAHUPOBaHHUSA JACATEIbHOCTH 00O «AntaH
Bym6a» ¥ aKTHBHO NPUMEHSIOTCS B ydeOHOM npolecce PHHAHCOBOTO yHUBEPCUTET
mpu  uTeHuu  ydeOHpix  mcrmiuianel - «Jlemern.  KpenwT. bankwuy,
«MaKpOSKOHOMHYECKHH aHAalIM3 W  perynupoBaHue  OaHKOBCKOH cheps,
«CoBpeMeHHas JIeHEeKHO-Kpe[UTHas ¥ (PMHAHCOBAs IMOJNUTHKA», «DUHAHCOBBIE K
JIEHEe)KHO-KPEIUTHBIE ~ METOJbl  PEerylIMpOBAaHHS  OKOHOMHKW», «MoHeTapHOe
peryJIMpOBaHUe: AUCTIPOIIOPIUH U KPUSHCEI».

Anpobayus. u eHedpenue pe3ynbmMamog UCCIE006AHUA noomeepoicoeHvl
O0OKYMEHMANBLHO.

Teopemuveckas 3HAYUMOCHb PE3YJBTATOB PELEH3UPYEMOTO HCCIIENOBAHMS
3aKJIFOYAETCA B PA3BUTUH TEOPHU H METONOJIOTHH IOCYAaPCTBEHHOIO PEryIMpOBAHMS
MOHETApHBIX IPOIECCOB 3a CUET MPEJIOKEHMH [0 UX rapMOHM3AIIHH.

[paxmuueckas — 3HAYUMOCMb  PE3YJHTATOB  HCCICAOBaHUA COCTOMT B
IPUTOJHOCTH TPEUIOKEHHH M PeKOMEHIalui aBropa [IJId MPAKTAYECKOTOo
MCIIONIB30BAHMs IIPY PELIEHHH BOIPOCOB JIEHEKHO-KPEAUTHOTO M  BaJOTHOTO
peryIIpOBaHHmsl, a TaKKe o0ecreueHns GUHAHCOBO! CTaOUIBHOCTH.

JIuynvii  exnao  bBaspcaiixan — 3on3aga B HayKy — IIOATBEPIKIACTCA
HENOCPEICTBEHHBIM y4acTHeM aBTOpa [HMCCepTallMd Ha BCEX JTamax mporecca
HCCIIEeOBAHMUS, CAMOCTOSATENBHEIM cO0poM, 00pabOTKOM U MHTEPIIPETAIIMEN NaHHbIX;
MIOATOTOBKOM OCHOBHEIX ITyONMKAaIWii IO TeMe AMCCEPTALdH; JIMYHBIM Y4aCTHEM

aBTOpa B aHPOGB.IIHI/I pe3yJIbTaTOB UCCICAOBAHMA.




Baspcaiixan 3om3asa B CBoedl paboTe INpOAEMOHCTPHPOBAIIA oliue
TeopeTHYeCKue 3HAHKS 110 HayIHO! CIIeHalbHOCTH 08.00.10 - duHaHCHI, IEHEXKHOE
obpaiienue ¥ KpeOuT, JoOKasajga, 4TO BIAJCCT METOHOJIOTHEH Hay4dHOIO
[CCIIeIOBAHUS, YMEET JIOTHYHO M apryMEeHTHPOBaHHO M3jlaraTtb MaTcpual. Bce aT0
CBHIETENBCTBYeT O  NpOGecCHOHANbHOM  KOMIIETEHTHOCTH M HAIAIHH
KBaJIA(HUKAITOHHBIX criocobHOCTell K manbHeield Hay4YHOW JICATEIbHOCTH B
pellleHHH HOBBIX HayJHBIX 3a71a4 9KOHOMHYECKOH OTpacin HayKH.

Bce Marepuaibl WIM OTAEIbHBIE Pe3yJbTaThl, 3aMMCTBOBaHHBIC baspcaiixan
3oi3asta U3 YyKuX paboT, OOPMIIEHBI B TEKCTE JUCCEPTALMH HaITICKAIIUM obpazoM

C yKa3zaHheM HUCTOYHHKA 3aMMCTBOBaHH:.

JuckyccuonHble NONONCEHUA U 3AMEUAHU

|. BBI36IBaeT BOIPOCHI IO3MIUS aBTOPAa B OTHOUIEHAN «KOHQIMKTHOCTH» H
«HeKOH(MIMKTHOCTH» MOHETapHOM U MAaKpOIPYACHIIHAIbHON TONUTUKU IIPU
HECOBIAIEHHH JeJI0BOT0 ¥ (PMHAHCOBOTO LUKIOB. B Pocchu KOHUIMKT yKa3aHHBIX
BHJIOB IOJUTHK, II0 MHEHHIO aBTOpa, OTCYTCTBYET NPH HAJIMIUU TPHUBEACHHBIX
JIOCTATOYHBIX YCNOBHMA. OTCYTCTByeT IOKa, IOTOMY, YTO €IIe HE HACTYIIIIO
spemsi? Vnu B PO BhIsIBICHHAS 3aBUCHMOCTD HE pabotaet? HyKHBI MOSICHEHHS.

2. HyxHbl yTO4YHEHHsI TIO BOIPOCY 00 HMHCTUTYIIMOHAJIBHOM IIOJJEPIKKE
obecreyerus: HHAHCOBOM cTabUNBHOCTH. B paboTe HE IMPOCIEKUBACTCS HETKO
[IO3UIMSI aBTOpa B OTHOLIEHWH MHCTHTYLMOHAIBHOH CTPYKTYpBl OpraHoB IIO
MoAfepKaHuio (DMHAHCOBOM CTaOMIBHOCTH Ha II00ANBHOM, PETHOHAIBHOM H
HALMOHAILHOM («CTPaHOBOM» ) YPOBHE.

3. B xauecTBe OCHOBHBIX IeJiell TOCyJapCTBEHHOTO PEryIUpOBaHNA MOHETAPHBIX
IPOIIECCOB  aBTOP yKasblBaeT IIOJIEPKAHMC CcTaOMJIBHOTO YPOBHS II€H H
obecriedenne GUHAHCOBOM cTabunbHOCTH. OTMETHM, YTO B HEKOTOPBIX CTpaHaX K
TAKHM IIEJIIM OTHOCSIT, TIOMHMO YKa3aHHOTO, JKOHOMUYIECKHH POCT, COXpaHEHHE
pabourx MeCT WK CHIKeHHE 6e3pabOTHILBI U APYTHE. IToyeMy B paboTe peub 00

3TOM He ujeT? HyXHbI TOACHEHHMS.




Obuuil 61600

IIpencraBieHHas K 3allUTe AMCCEPTAIAA Baspcaiixan 3oi3asa Ha TeMY
«oCyIapCTBEHHOE ~ PEeryJIHpOBaHME MOHETAPHBIX IIPOIECCOB B COBpPEMEHHOMI
SKOHOMHKE», IpeJCTaBlIeHHas Ha COMCKaHHe y4EHOU CTENeHH KaHAuaaTa HayK II0
nayuHol crenuanpHocTH 08.00.10 — dunaHCH, JeHEXHOe oOpalleHHe ¥ KPEeauT
COOTBETCTBYET YCTAHOBJICHHBIM KPHTCPHUAM H TpeGoBaHUsAM, 3asBJCHHON Hay4HOH
CIeLHaTbHOCTH, TPOMHIIIO JUCCEPTALMOHHOTO COBETA U, CIICA0BATEIBHO, MOXKET OBITE

JomyIieHa K 3alluTe.
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(nuynas noonucy)
AwmocoBa Haranusg AHaTOIBEBHA
JIOKTOP SKOHOMHYECKUX HayK, npodeccop

28.02.2020 r.
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