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1. HammeHoOBaHHE JUCHUIIINHEI

[IpoexTHOE pUHAHCUPOBAHKE

2. [lepeyeHb MIAHUPYEMBIX
oOpa3oBaTeJbHOM

nporpaMmbl ¢

pe3yJabTaToB

OCBOEHHA
yKa3zaHHeM

HHAUKATOPOB HX

NOCTHKEHMS], COOTHECEHHBIX € IJIAHMPYEMbIMHU pe3yJIbTaTaMH 00y4eHUs
1o IMCUUILIHHE

(hUHAHCOBBIE U
WHBECTUIMOHHBI €
pelICHHSI, HApaBJICHHBIC
Ha POCT CTOMMOCTH
OpTraHu3aIuu

Y UTHBECTHUIIMOHHBIX
pelleHui, HampaBJICHHBIX HA
POCT CTOUMOCTH
OopraHu3aIu

Kon HaumenoBanue WNupukaropsl gocTikeHuss | PesynbraTsl 00yueHus
KOMITIET KOMITETEHILIUU KOMITETCHIIHH1 (BmaseHus12, YMCHUS U
E€HIIUNU 3HaHUA),
COOTHECEHHbBIE c
KOMITETCHIIMSIMU/UHIUKATOpaMHy|
JOCTH)KEHHST KOMITETEHIIUU
[IKII-2| CmocoOHOCTE 1.IlpumensieT coBpeMeHHbIC | 3HATH — COBPEMEHHBIE METOIbI
paspabaTbIBaTh METOAbI © METOIUKH IS 1 METOJUKH 00OCHOBAHUS
000CHOBaHHBIE 000cHOBaHMs (PMHAHCOBHIX | (PUHAHCOBEIX U

WHBECTUIIMOHHBIX PEIICHHIA,
HaIpaBJICHHBIX HA POCT
CTOMMOCTH OU3HEcCa.

YmMmerb — pazpaborath
(buHAHCOBBIC U
WHBECTUIIMOHHBIC PEIICHUS
HalpaBJICHHBIC HA POCT
CTOMMOCTH Ou3Heca

2 Ilpennaraer ¢puHaHCOBBIE
Y MHBECTUIIHOHHBIE
pelIeHHs, HalpaBJIeHHbIE HA
POCT CTOUMOCTH
OpraHu3aluu

3HaTh — aNTOpUTM pa3zpaboTKH
(UHAHCOBBIX U
MHBECTUIIMOHHBIX pEeIICHUH
YMersb - pa3pabarbiBaTh
(uHaHCOBBIE U
MHBECTUILIMOHHBIE PEIICHUS,
HalpaBJIeHHbIE Ha POCT
CTOMMOCTH OpraHHU3alluu

1 3amoJIHsAETCA NIPU peanu3anuy akTyanusupoBanHeix OC BO @Y u ®I'OC BO3++
2 Bnagenus dopmymupyrorcs Tonbko npu peanmmsannn OC BO @V nepporo nokonenus u dI'OC BO 3+
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3.Mcnonb3yer coBpeMEHHbIE
UH(POPMAaLMOHHbIE
TEXHOJIOTUH [T Pa3paboTKu
U 000CHOBAHUS
(UHAHCOBBIX U
MHBECTHIIMOHHBIX PELICHUH

3HaTh —OCHOBHBIE
MIPOTPaMMHBIE TIPOYKTHI,
KOTOPBIE UCIIONIB3YIOTCS JUIS
pa3paboTKu U 000CHOBAHUS
WHBECTUIIMOHHBIX PEIICHUH.
YMers — IpUMEHSATH
COBPEMCHHBIC
nH(pOpMaIMOHHBIC
TEXHOJIOTHH JUIsl pa3paboTKu U
000cHOBaHUS (PMHAHCOBBIX U

HMHBCCTULIMOHHBIX pemeHm"I

ITKH-3

Cnoco6HOCTh
OCYIIECTBIISITH COOD,
00paboTKy U
CTaTUCTHYCCKUH  aHAIH3
JTAHHBIX, PUMEHSTh
MaTeMaTHYECKH € METOJIbI
JUTSL PELICHUS

1.ITpoBoauT coop,
00paboTKy u
CTaTUCTHYCCKUN  aHaIM3
JNAHHBIX  JUIS  pEIICHUS

(MHAHCOBOPKOHOMUYECKUX
3amad.

3HATB - METOJI0JIOTHIO
CTaTUCTHYECKOTO aHaJIN3a:
OIMCATENFHOIN CTATUCTHUKU U
CTaTHCTUKH BBIBOJIOB IS
pemeHust pruHAHCOBO-
HSKOHOMHYECKUX 33724
YMeTb — IpoBoUTH cOOP,
00paboTKy U CTAaTUCTUYECKUN
aHaJN3 JaHHBIX JUTS PEIICHUS
(MHAHCOBO-PKOHOMHYECKUX
3ama4y

CTaHIAPTHBIX
poQeCCHOHANIb HBIX
(bMHAHCOBOAKOHOMUYECKUX
3a/1a4, UHTEPIPETUPOB aTh
MOJTyYEHHBIC PE3yJIbTaThI

2. ®opmynupyer
MaTeMaTHYeCKHe
MOCTaHOBKH
(MHAHCOBOPKOHOMUYECKUX
3a71a4, IepexXoJUT OT
HKOHOMHYECKUX
MIOCTaHOBOK 3a/1a4 K
MaTeMaTHYECKUM MOJEIISIM.

3HaTB —110AX0/IbI K
IIOCTaHOBKHU (PMHAHCOBO-
HSKOHOMHYECKUX 33724
Ymers -

(bopMynHMpoBaTh
MaTeMaTHYeCKUE MTOCTaHOBKU
(bMHaHCOBO-PKOHOMUYECKUX
3ajad, MepexoIuTh OT
HSKOHOMHUYECKOM MOCTaHOBKH
3aJjauu K MaTeMaTHYeCKUM
MOJIEIISIM.

3. CUCTEMHO MOIXOIUT K
BBIOOPY MaTeMaTUYECKUX
METO/IOB U
UH(OPMAIIMOHHBIX
TEXHOJIOTHH JIJIsl peIeHUs
KOHKPETHBIX
(hMHAHCOBOAPKOHOMUYECKUX
3a/1a4 B IPOEeCCHOHATBHON
obacTu.

3HaTh — TeOpeTHYECKHE
acIeKThl MaTEMATHYECKUX
METOIOB, BHJIBI
MH(POPMAIIMOHHBIX TEXHOJIOTHH
YMeThb - ¢ UCTIOIBb30BaHUEM
CHCTEMHOTI'0 TI0/IX0/1a BBIOMpATh
MaTeMaTHYeCKUEe METOJIbI U
MH(pOPMAIMOHHBIE TEXHOJIIOTUU
JUISL PELIeHNs] KOHKPETHBIX
(hMHaHCOBOPKOHOMHUYECKUX




3a1a4 B Mpo(ecCHOHANbHOM
obmnacTu

4. AHanuzupyer
pe3yJbTaThl UCCIIEIOBAHUS
MaTeMaTHUYECKUX MoJesen
(MHAHCOBOPKOHOMHYECKUX
3a[a4 U JeJIaeT Ha UX
OCHOBaHUU
KOJIMYECTBEHHBIC U

KaueCTBCHHBIC BBIBOJIBI U
PEKOMEH/IaIlluH 110
MIPUHSITHIO
(hMHAHCOBOAPKOHOMUYECKUX
peLIeHu.

3HaTh —OCHOBHBIC ITOJXOIBI K
MOCTPOCHUIO MATEMaTUYECKUX
Mozenen
(MHAHCOBOYKOHOMHUYECKUX
3aj1a4

YMeThb - aHAIM3UPOBATH
pe3yJbTaThl UCCIICA0BAHUS
MaTeMaTHYeCKHX MO/Iesei
(UHAHCOBO-PKOHOMHYECKUX
3aj1a4 U JIeaTh Ha UX
OCHOBaHHMHU KOJMYCCTBCHHBIC U
Ka4eCTBEHHBIC BBIBOJIBI U
PEKOMEH/IAINY 110 IPUHSTHIO
(MHAHCOBO-PKOHOMHYECKUX
peueHui.

3. MecTo 1MCUMILUIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM MPOrpaMMbl

Hucuunnuaa «IIpoekTHoe

(uHaHCUpOBaHUEY

OTHOCHUTCA

K MOIYJIO

JTUCLIMIUIMH TI0 BBIOOPY, YIIYyOJSIIOIIUX OCBOCHUE mpoduiist, o0pa3oBaTelbHON

[nporpaMmsbl I10 HAIPABJICHUIO IMOATOTOBKHW JId CTYACHTOB, 06y‘laIOH_II/IXC$I I10

HampaBiaeHuto mnoarotoBku 38.03.02 «Menemxkment», mnpodumib «Jloructukay

(mporpamMma noAroToBku OakanaBpa) O4uHo-3a04yHas popma oOyUdeHHUs .

4, O0beM IUCHUILIMHBI

(MoayJsisl) B 3a4YeTHbIX €IMHUIAX U B

aKajeMHM4YecKHX 4Yacax ¢ BblleJleHMeM o00beMa ayauTOPHOW (JIeKUHH,

CEMHUHAPbI) U CAMOCTOATEJIbHOU PA00THI 00yYAKOIIMXCH

Bun y4ye6Hoii paboThl N0 AMCUMILINHE Bcero (B 3/en Cemectp 9 (B

yacax) Jacax)
OO0mast TpyA0€MKOCTb M CHUILIIHHBI 3/108 108
Konmaxmmnasa paboma - Ayoumopnuie 40 40
3anamusn




Jlexyuu 16 16
Cemunapyl, npaxmuyeckue 3aHsAmus 24 24
Camocmoamenvnasn paboma 68 68
Bun tekyiero KoHTpoIIs KonrponbHas pabora KonrponbHas pabora
Bun npomexxyTouHOM aTTecTanuu 3auer 3auer

5. Conep:kanue JMCHUIVIMHBI, CTPYKTYPUPOBaHHOE IO TeMaM

(pa3aesiaM) TUCUMILIMHBI ¢ YKa3aHHEM UX 00beMOB (B aKaJeMHYeCKUX 4Yacax) u
BU/IOB YY€OHBIX 3aHATHI

5.1. Conep:xkaHnue TMCUUILIIMHBI

Tema 1. Teopernueckne M TNPAKTHYECKHE OCHOBbI MHBECTHLHHOHHBIX
MPOEKTOB.

[TonsAaTne nmpoekra, BUABI IPOCKTOB.

TeopeTndeckue u NPaKTUUECKUE ACTIEKTHI (DOPMUPOBAHUS UJIEU U KOHICIIIUU
WHBECTUIIMOHHOTO MPOEKTa. AJTOPUTMBI Pa3pabOTKU U ONMUCAHUS UJEU MPOEKTA.
CoBpeMeHHBbIE METO/bl MPOTOTUIMPOBAHUS MpPU pa3paboTke mnpoekta. OTinuue
IPOEKTOB OT OM3HEC-TIpoLeccOB. [IpOEKTHBINM U MPOLIECCHBIN MOAXO0/ K YIPABJICHHUIO.
CTOMMOCTHBIE 1 HECTOMMOCTHBIE MTapaMeTPbl TPOEKTOB. JKM3HEHHBIN LIUKII TPOEKTA.

Tema 2. CoBpeMeHHBIH NIPOeKTHbIN aHaau3. [IoHsATHE M BUJABI CTOUMOCTH
NMPOEKTAa, METOAbI U MOJEJIH OLECHKH.

Buasl coBpeMEHHOro MPOEKTHOIO aHaldn3a, OCOOEHHOCTU 3apyOekHOU U
POCCUMCKOW TIPAKTUKU MPOEKTHOIO aHajaW3a, 3aJa4yd CTOMMOCTHOM OLIEHKH NP
aHaJu3e MpoekTa 0OaHKOM M JIPYTMMH yYacCTHUKAMHU IPOEKTa Ha Pa3HBIX CTaIHUSIX
JKU3HEHHOTO LIMKJIA MIPOEKTA.

[TonsiTie CTOMMOCTH U OrOKETa MPOEKTA, BUJIBI CTOUMOCTH, COCTABJISIOIIUE
CTOMMOCTH MPOEKTA, BUBI 3aTpaT. [loHsATHE CMETHOW 1 TOJTHON CTOMMOCTH MPOEKTA.
MeTonpl OLIEHKHM CMETHOW CTOMMOCTH TMpoekTa. MHpopMannoHHO-HOpMAaTUBHAS
0a3a.

CucTeMHBIN TOAXOJ K YIPABICHUIO MPOEKTaMU, IPOrpaMMaMH, MPOLYKTaMHU

W yCIIyraMH B TEUYEHHUE UX KM3HEHHOTo 1ukia. [{ukn ynpasnenus PDCA.
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Tema 3. Ouenka 3¢pPpexToB 1 3¢PEeKTUBHOCTH NMPOEKTA B TEUYEHHUE €ro
’KM3HEHHOT' 0 IIUKJIA.

CoBpeMeHHas METOI0JIOTHs OLIeHKH 3((HEKTUBHOCTH MPOEKTOB B TEUEHUE HUX
KU3HEHHOTO UHWKIa. MHOTOKpUTepuanbHas OIeHKa >(PQPEKTUBHOCTH MPOEKTOB.
3apyOexHble U POCCUNCKHE METOAUKH OLIEHKH 3PPEKTUBHOCTU MPOEKTOB. CHcTeMa
moKa3aTeneld COIMaTbHO-3KOHOMUYECKUX M HKOJIOTMYECKUX 3(PQPeKToB mpoekTa.
CrouMocTHasi OLIEHKAa M YYET IPOEKTHBIX pUCKOB. [lokazaTenum 3KOHOMHYECKOIO

3¢ dekTa npoeKTa Ha NPEIUHBECTUIIMOHHON CTaJANN KU3HEHHOTO LIUKJIA TIPOEKTA.
busnec-nnan u grHaHCOBas MOJENb MIPOEKTA.

NHCTpyMEHTBI M HMCTOYHUKH (DUHAHCHUPOBAHUS MpOoeKToB. Kpurepuum u
METO/Ibl BBIOOpA paliMOHaIbHONW CXEMbI 1 HHCTPYMEHTOB (PMHAHCUPOBAHUS ITPOEKTA.

Onenka 3(ppeKTUBHOCTH y4acTHsl B IPOEKTE.

OueHka 3K0OHOMHYECKOTO 3P deKTa U 3P(HEKTUBHOCTH MPOEKTA HA CTAAUU €TO0
peanmuzanmu.  OneHKa  CTOMMOCTHBIX  TOKazaTesne  3QQeKToB  MpoekTa
KOMITAaHUHMHCIIOJTHUTEIIS IPOEKTA.

Ocobennoctn oneHkn ctoumoctd W 3¢pdexktuBHocTH [YII mpoekTos.
[Tpunuun cpaBuuTensHoro npeumyiiectsa (PSC). Pa3sutne meroanueckoil 6a3bl

ouenku ['YII nmpoexros B Poccuu.

Tema 4. IIpoexTHOE PuHAHCHPOBaAHUE.

Omnpenenenre NPOEKTHOTO (PMHAHCHUPOBAHUS, IPUHITUIIBI U BUJIBI TPOCKTHOTO
¢buHaHcupoBaHusa. 3apyOekHas UM POCCHIICKass  MpakTUKa  IPOEKTHOIO
¢bunancupoBanus. HopmartuBHass 06a3a MpPOEKTHOTO  (UHAHCUPOBAHUA U
CUHIULMPOBAHHOTO KPEAUTOBAHUS B P®. [IpoekTHas
KOMITaHHUsI/CIICITUATM3UPOBAHHAS KOMIIAHUS TPOCKTHOTO (PMHAHCHUPOBAHUSI.
KonruecTBeHHbIE KPUTEPUM TPUHATHS YIIPABICHUECKUX PEIICHUN MPU MPOCSKTHOM
(bUHAHCUPOBAHUU: COOTHOIICHUE JOJTOBOTO M COOCTBEHHOIO KamuTaja, IpoQuib

pucCKa TpoekTa, KOdQPUIMEHTH MOKPHITHS. [OCymapcTBEHHAs MOJIECPKKA



OpoeKkTHOro (uHaHcupoBanus B Poccum. 3agaum  pa3BUTHS  [IPOEKTHOIO
¢unancupoBanus B PO. @abpuka npoeKTHOTO PUHAHCUPOBAHHUSL.

Tema S. YinpasieHue pHcKaMHM NPH NPOEKTHOM (PUHAHCHMPOBAHUM.
ConpoBosx1eHue 1 MOHUTOPUHT MIPOEKTA.

NHCTpyMEHTBI M METOIbl  YIPABICHUS pPUCKAMHU NPU  NPOECKTHOM
¢unancupoBanuu. CoBpeMeHHbIEC CTAaHIAPTHI YIIPABICHUS PUCKAMHU.

OueHka 1 MOHUTOPUHI CTOMMOCTH 3aj0roB. Pa3BuTHEe MHCTUTYyTa 3ajiora u
OaHKOBCKMX CYETOB NpHU MPOEKTHOM (QuHaHCcHpoBaHUU. CHCTEMHBIA MOIXOJ K
MOHHUTOPHUHTY 3aJI0ra B COBPEMEHHOM OaHKOBCKOW cucteme. OueHka CTOMMOCTU U
MOHUTOPUHI MPOEKTHBIX pPHUCKOB. OLEHKa HW MOHUTOPUHT  (DAKTUUECKUX
COLIMAJIbHOPKOHOMHUYECKUX U SKOJIOTMUECKUX 3PPEKTOB/PE3yabTaTOB MIPOEKTA.

MeToapl MIaHUPOBAHUS M KOHTPOJS CTOMMOCTM U OIO/DKETa IpOEKTa B
CUCTEME YIPABJICHUS peanu3anueil mpoekra. MeToauka OCBOGHHOTO oObema A
ONIpEJENICHNs] OTKJIIOHEHUM XOJa peajau3aluM IMPOEKTa II0 CPOKaM U CTOMMOCTH.
Pe3ynpTaTUBHOCTB yIIpaBIeHUS CTOMMOCTBIO TpoekTa. CTUMYIMPOBAHNUE MPOEKTHBIX
MEHEIKEPOB Ha OCHOBE NOKA3aTeJeN Pe3yJbTaTUBHOCTH YIIPABIICHHS MTApaMETPAMHU
npoekta. OCHOBHBIE NIPOrPAMMHBIE IMPOAYKTHI IO YHIPABICHHUIO NPOEKTAMH U

CHGL[I/I(l)I/IKa HUX HUCIIOJIB30BaHMU.

5.2. YuyeOHO-TEeMATHUYECKHUH IJIAH

TpynoemMKoCTb B yacax
AynutopHas pabora
®opMbI
HanmenoBanue tem
(pasacnos) Cemunapsr,| 3ansatus B| Camocros TEKYILEro
Bceero | Obmas, | Jlek- [mpakTUyec (MHTEpaKkTH| TelbHas KOHTPOJIS
JUCLIUTUTMHBI
BT.Y.. | LHH [KHE BHBIX pabora yCIIeBaEMOCTH
BaHITHS ¢bopmax
2 3 4 5 6 7 8 9
TeopeTnueckue u VYyacrtue B
MPAKTUYECKHE 5 3 4 2 12 MHTEIJIEKTYalb
OCHOBBI HOM TIO€/IMHKE.
MHBECTUIIMOHHBIX 24 ITTonroroska
[TPOEKTOB. TOKJIaJI0B




CoBpeMEHHBIN Yuactue B
MPOEKTHBIIN aHaJH3. MHTEIJICKTYallb
[ToHsiTHEe U BUJIBI 21 5 3 5 15 14 HOM IO€/INHKE,
CTOMMOCTH MPOEKTA, BBITIOJTHEHHE
METO/Ibl U MOJEIHN 3aJaHui
OIICHKHU MPAKTUKyMa
Brinonnenue
Ornenka 3 ¢GeKToB u 3agaHui
rddexTuBHOCTH 5 3 5 15 14 MpaKTUKyMa,
[IPOEKTa B TEUEHUE €0 BBITIOJTHEHHE
PKU3HEHHOTO 1IMKJIa TECTOBBIX
21 BagaHuN
CamocTosTenb
HOE pellleHue
MpoexTHOE 3asiay, JOKJIa bl
(buHaHCHPOBaHHUE S 4 S LS 14 1 HPCSCHTALMH,
o0CyXIeHHEe
ITOKJIaJI0B
21
YrpaBneHue CamocrosiTenb
[pUCKaMU npu HOE pelIeHne
[IPOCKTHOM 3agad ¥ TECTOB,
(bMHAHCUPOBAHUU. 21 4 3 5 15 14 [peleHue kKeica
CoIpoBOXICHHE u
MOHHUTOPHHT TIPOEKTA.
CornacHo
yaueOHOMY
B mestoM 1o 108 | 40 | 16 | 24 8 68  |nany:
TUCITUTLTAHE
KOHTPOJIbHAS
[pabota
Ntoro B % 20
5.3. ConepkaHue ceMMHAPOB, MIPAKTUYECKUX 3aAHATHI
HaumenoBanue | IlepeyeHb BONPOCOB I 00CYKICHHSI HA CEMHMHAPCKHX, | Dopmbl
TeM (pa3aeioB) | IPAKTHYECKUX 3aHATHAX, PEKOMEH/yeMble UCTOYHUKHU U3 | MPOBeIeHHs
AHCUHMILINHBI pasgenoB 8,9 (ykasbiBaeTrcs pasjes M NOPAAKOBBIA HOMep | 3aHATHH
HCTOYHHMKA)




Teopernueckue u
MIPAKTUYECKHE
OCHOBBI
MHBECTUIIMOHHBIX
MIPOEKTOB.

Tema cemunapckoro 3ausitusi 1. nentudukanus mneinm u
[IapaMeTPOB MIPOEKTOB HA IIPUMEpPaX KOHKPETHBIX POEKTOB.
Bomnpocsr:

1. Pa3nnune B onpeneneHny NpoeKkTa B MEX1yHApOAHbIX U
POCCUICKUX HOPMATUBHBIX IOKYMEHTaX.

2. OTiinumne npoueccHO! AeATENbHOCTH OT IPOEKTHOM,
Ou3Heca OT MPOEKTa

3. [TpuHIMIBL GOPMHUPOBAHUS HJIEH U KOHIICTIIIH
MHBECTULMOHHOTO IPOEKTA

o0cyxaeHue
oImuOOoK B
bopMyITHpOBKE
LETU U
napaMeTpoB
Pa3IUYHBIX
IIPOCKTOB

4. Anroputmbl pa3paOOTKH M ONMUCAHUSI HJICH ITPOCKTA 5.
Jlr3aliH-MBILIJIEHHE U COBPEMEHHBIE METOIbI
MPOTOTUIIMPOBAHUS TIPH pa3pabOTKe MPOEKTA.

6. OcHoBHbIE TapaMeTPbI IPOEKTA (CTOUMMOCTHBIE U
HECTOMMOCTHBIE)

7. OcobenHoctr (hOPMYITHPOBKH TEIIH TTPOSKTA

8. Copep:xanue MOHATHUS UISHTUPUKALUS IpoeKTa 9.

Crparerus KOMIaHUM U MECTO UHBECTIIPOEKTOB B €€
peanu3anuu

Bomnpocs! 1u1 caMOCTOATENIbHON PaboThI

1. MexayHapoHble CTaHAAPTHI YIPABICHUS IPOEKTAMH,
olpeielieHue MPoeKTa 1 ero napamerpon 2. Poccuiickue
CTaHJapThl YIIPaBJIEHUSI IPOEKTAMHU, OTIPE/IEIICHUE
IIPOEKTa

3. Poccuiickoe 3aKk0HOATEIECTBO, ONPEIEIISIOIICE
MHBECTULIMOHHBIE IIPOEKTHI U PabOTy ¢ HUMH.
PexoMenayeMble HCTOUHUKY U3 pasfena 8: 26,28
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CoBpemMeHHbII
MPOEKTHBII
a"Haius. [lonarue
Y BUJIbI
CTOMMOCTH
MIPOEKTa, METOJIbI
Y MOJICIIA OIIEHKH

Tema ceMuHapckoro 3anaTus 2. lzydyenne npuHIunos
COBPEMEHHOTO TPOEKTHOTO aHann3a Bompockr:

1. IloHsiTHE M MPUHIMITBI COBPEMEHHOTO MPOEKTHOTO aHAIN3a.
2. Bujpl MpOEKTHOTO aHAIM3a U MECTO B HEM OIICHKH

3 PEKTUBHOCTH MPOECKTA

3. OCHOBHBIE CTOMMOCTHBIE TTOKA3aTEININ MPOCKTA

4. [TosHast U cCMETHAsE CTOMMOCTh TIPOEKTa

5. Krnaccudukanus 3¢(hekToB mpoekTa, CTOMMOCTHBIE
nokazarenu 3(h(HEeKToB MpoeKTa

6. DKOHOMMYECKOE cojiepkaHue rnokasarens NPV.

7. duHaHCOBasE MOJICITb TIPOCKTA.

Bormpocs! i1t caMOCTOSITENBEHOI paboThI

1. Ocobennoctu 3apy0exKHOM MPAKTHUKHU MPOESKTHOTO aHAIIN3A.
2. Kputepuu pe3ynbTaTUBHOCTH peaTU3aIllK TPOEKTa U UX
npuMeHeHrne B PoccHiickoi mpakTuke

3. CpaBuenue nokasareneit 3pPpexTuBHOCTU U
PE3yJIbTaATUBHOCTH peATU3allK TPOSKTa

4. Crpykrypa OM3Hec-TUIaHa IPOEeKTa

5. Oco6ennoctu ['YI1 mpoektoB

PexoMenyeMble HCTOUYHUKY U3 pasaena 8: 25,32,33-35.
Tema cemunapckoro 3ansaTus Ne 3: Ananus odbeMa u
CTPYKTYpPBI 3HAHUI U HABBIKOB OIIEHKU CMETHOU U
MIOJIHOM CTOMMOCTH NpoeKTa Bompockr:

1. OTiinune CMETHOM CTOMMOCTHU IIPOEKTa OT ITOJIHOM.
2. Meroasl pacueTa CMETHON CTOMMOCTH IPOEKTA
3. HopmaruBHas 6a3a pacyera CMETHOM CTOMMOCTH

npoekTa. 4. OcoOeHHOCTH OIIEHKU CTOUMOCTHU
WHHOBAIIMOHHBIX TIPOCKTOB.

5. Kanmranu3zaius IporeHToB M0 KPeIuTaM | JTU3WHTOBBIX
TIJIATEKEH.

Bonpocs! 11 caMocTosSTENbHON paboThI

1. HopmaTuBHas 6a3a pacueTra CMETHOM CTOMMOCTH MTPOEKTa
2. OtpacneBble 0COOEHHOCTH MPUMEHEHUS TTOKa3aTelNs

pelieHue u
pazbop 3amau

CMCTHasA CTOUMOCTD ITPOCKTA

3. MeToapl 1 MOJIeNH pacyeTa CMETHOW CTOMMOCTH MPOEKTa 4.

MOHUTOPHHT M aKTyaIH3alHs CMETHOW CTOMMOCTH TPOEKTa B
IpOLIECCEe €0 peann3aiu

5. OTBeTcTBEHHOE (PMHAHCUPOBAHME U €ro pa3BuTHE B Poccun
PexoMeHryeMble HCTOUHMKY U3 pazaena 8: 26,33
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Onenka ¢ pexToB
u 3¢ dexTuBHOCTH
IPOEKTA B
TEUEHHE eTo
’KM3HEHHOTO
UKJIA

Tema ceMuHapckoro 3anaTus 4. PemieHue 3a1a4 1o oleHKe
CTOMMOCTH NpOeKTa 1 3(P(PEKTOB MPOEKTa HA
IIPEIUHBECTUIIMOHHOMN U KCITyaTallMOHHOM CTaJusX MMPOEKTA.
Bomnpocs! 1u1 caMOCTOATENIbHON PabOoThI

1. [TokazaTenu 3xkoHOMHYECKOTO 3P deKTa OT peain3aIuu
POCKTA

2. [TokazaTenu connanbHOro 3h(dHEeKTa OT peanu3anuu
IPOEKTA.

3. [TokazaTenu 3xosoruaeckoro 3gdexra oT pean3aun
NPOCKTA.

4, Konnenmuu 3¢ heKTUBHOCTH.

5. DKOHOMMYECKOE cojepKaHue rnokazarens NPV

6. CraBKY IUCKOHTUPOBAHUS Pa3IMYHBIX BUIOB JCHEKHBIX
MIOTOKOB

7. Yro Takoe albTepHATUBHAS CTOMMOCTh (DMHAHCOBBIX
pecypcos

8. Cocrapisromue 3KoHOMUYecKoro 3¢ dexra npoexra Ha
CTaJIuM €r0 peaTn3aiun

9. duHaHCOBBIN 3P PEKT MPOCKTA U €r0 MOKa3aTeIIN

10.  BromxerHsli 3 PeKT mpoekTa u ero moxkazaTenu

PexoMenyeMblie nCTOUHUKY U3 pasaena 8: 25,27,28,37
Tema cemuHapckoro 3ausaTus Ne S: Penienue 3a1a4d 1no
000CHOBaHHIO HHCTPYMEHTOB (PMHAHCHPOBAHUS IIPOEKTOB
JUIsl aKIIUOHEPOB MPOEKTHOM KoMIaHuu 1 6aHka Bompocsr:

1. WHCcTpyMeHTHl (MHAHCUPOBAHHUS WHBECTUIIMOHHBIX
HPOEKTOB.
2. Kputepuu Be100pa HHCTPYMEHTOB U (OopM

(uHaHCUPOBAHMS TPOEKTOB YYACTHUKAMHU MPOEKTA.

3. OTnuure MTHBECTULIMOHHOTO KPEIUTOBAHUS OT
MPOEKTHOTO (PMHAHCHPOBAHUS

4. D¢ heKkTUBHOCTh YUacTHS B IPOEKTE JIJIs1 KOHKPETHOTO
yuacTHUKa (6aHKa, KOMIIAaHUU U T.1.) Bompocs! ans
CaMOCTOSITENIbHON pabOThI

1. ®DaKTopbl, ONpeAEIAIOINEe SKOHOMUYECKUNA AP PEKT
IIPOEKTa Ha MPEANHBECTHIIMOHHON CTann

2. @DaKTopbl, ONpeAEIAIOINEe SKOHOMUYECKUNA AP PEKT
IPOEKTa Ha 3KCITyaTallMOHHOHN cTaann

3. TurnoBsie OIMOKK TP OIIEHKE MPOEKTa Ha Pa3HBIX
CTaJUsX €ro JKU3HEHHOT'O IIMKJIa

4. MyAbTUHHCTPYMEHTabHbIE (OPMBI (PMHAHCUPOBAHUS
IpOeKTa

5. MoHOHMHCTpyMEHTaNbHbIE (POPMBI (PMHAHCUPOBAHUS
IpOeKTa

pelieHue 3aaa4
U 00CyXJeHne
OCHOBHBIX
METOIUYECKUX
MOJI0KEHU N
OLICHKHU
rokKaszaresiei

3¢ dexToB u

a3 dexTuBHOCTH
MIPOEKTOB
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6. BinsiHMe CTpYyKTYpBI 1 CTOMMOCTH KaluTala
KOMIIAaHUMUCTIOTHHUTES TIPOSKTA Ha MMOKa3aTelH ero
s dexTuBHOCTH HA

MPEAMHBECTUIIMOHHON CTauun
Pexomenayembie HICTOUHUKH U3 pasnaena §: 25,26,37
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IIpoextHOE
(buHaHCUpOBaHUE

Tema cemuHapcKkoro 3ausaTus 6. Jloknaawl U Npe3eHTALIUU
M0 CTPYKTYPHUPOBAHHIO MPOSKTHOTO (PMHAHCHPOBAHUS
KOHKPETHBIX MPOEKTOB (M HOBBIX TPOEKTOB) Bompockt:

1.

6.

OTnm4ne NpoeKTHOro (PUHAHCUPOBAHUS OT
KpEIUTOBaHUS

[Toaxoapl KpeIUTHOM OpraHU3aLMK K IIPOEKTHOMY
(MHAHCUPOBAHUIO

@DopMBI rOCIIOANEPKKY HHBECTULIMOHHBIX IIPOEKTOB
I'ocrapanTuu 1 ycioBUs UX IIPEIOCTABIICHUS

DOH/IbI IPSAMBIX THBECTUIIMNA U UX POJIb B
VHBECTULIMOHHOM JESATEIbHOCTH POCCUNCKUX KOMITAaHUI

YyacTHUKH CACIIKU CUHAUIHUPOBAHHOI'O KPCAUTOBAHUSA

Bomnpocs! 11 caMocTosTeNIbHON paboThI

7.

10.

11.

12.

13.

14.

15.

16.

17.

HNHCcTpyMeEHTBI, IPUMEHAEMBIE 1JI IPOEKTHOIO
dbuHaHCHPOBAHUS 32 PyOEIKOM.

Mogaemu I'HIT u mpakTrka ux npuMeHeHus B Poccun
HopwmaruBHas 6a3a onenku 3pdexruaoctr ['UIT
IIPOEKTOB

Bosmoxxnoctu npumenenns [1® npu peanusanuu Y11
IIPOEKTOB

Hopmarunas 6a3a mo ['UIl mpoektam, BKItO4ast
KOHILIECCUU

Ucrounnku punancupoBanus ['YII nmpoekTon

®opmsl roctioanepxkku peanusannu ['YI1 mpoexTos
OcHoBHBIE (haKTOPBI, TOPMO3SIINE PA3BUTHE
NPOEKTHOTO (pMHAHCHPOBaHUs B Poccuu

OcHoBHBIE 337]aul TOCYIapCTBa 110 Pa3BUTHIO
HPOEKTHOro (pMHaHCUpoBaHUs B Poccuu 1 3a pydexom
[TpaBuna opmupoBaHus yupeauTenei mpoeKTHON
KOMIIaHUU

Oco0Oennoctu gesrenpHoctd COIID mo poccuiickomy
3aKOHO/ATEIIbCTBY

PexoMeHayeMble HCTOUHUKH U3 pa3zena 8:
1,9,14,15,1724,26,28.

o0cyxaeHue
IOKJIaOB 1
Mpe3eHTalUI
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TeMa ceMMHApPCKOro 3aHATHS 7. oOcyxeHune
Jloktazpl 1O yIpaBlIEHUIO PUCKAMU MPOEKTA CO CTOPOHBI JTOKJIaJIOB U
UHHUIIMATOpa, OaHKa. IIPE3CHTALNN,

Permrenue kelicoB 0 OIIEHKE CTOMMOCTH 3aJI0ra B LIEISIX pCUICHUC
VYnpasnenue

pUCKaMU IIpH
MIPOEKTHOM
(buHaHCUPOBAHUU.
ConpoBoxJeHUE U
MOHHUTOPHUHT
MIPOEKTA.

IPOCKTHOIO (PMHAHCHPOBAHHS. KericoB
Bomnpocsr:

1. Meropl HICHTU(DHUKALINY, AaHATH3a U OLICHKU PUCKOB
POEKTa

2. Knaccudukanust puckoB npu mpoeKTHOM
duHaHCHpOBAHUU

3. Mero/bl aHaIM3a TPOCKTHBIX PUCKOB U UX OLICHKU

4. OreHKa CTOMMOCTH IPOEKTHBIX PUCKOB

5. WHCTpyMEHTBI CHU)KEHHS IPOSKTHBIX PUCKOB IIPU
POEKTHOM (PMHAHCHPOBAHUHU

6. CrtpaxoBaHue MPOEKTHBIX PUCKOB

7. MOHUTOPHHT X0/1a peau3aly MpoeKTa

Bompocs! 11t camocTosATenbHONU paboTh

8. Pa3Burtue uHCTpyMEHTapus 3aJI0r0B NPH IPOEKTHOM
(uHaHCUPOBAaHUHU.

9. CBs3b CTOMMOCTHOM OLIEHKH KPEIUTa U 3aJI0Ta 110 HEMY.
10. CronmocTHas olleHKa OaHKOM y4acTHs B KaruTase
IPOEKTHON KOMITAHWH U TPEIOCTABICHHOTO i KpeauTa.

11. O6ocHOBaHME M BBIOOP CTABOK JTUCKOHTHUPOBAHHMS MPH
CTOMMOCTHOH OLleHKe OaHKOM HCIOJIb3yEMbIX HHCTPYMEHTOB B
paMKax IpOeKTHOTO (PMHAHCHUPOBAHHUS.

12. duHaHCOBas APXUTEKTypa MPOCKTA
KOMIMAHUMHUCTIOTHUTENS MPOEKTA.
13. MeToap! OIIEHKH CTOMMOCTH 3aJI0TOB

14. PexomenayemMble HICTOUHUKH U3 pazaena 8: 25,26,33

6. Ilepeyenn Y4e0HO-MeTOAUYeCKOro o0ecnieueHust Ji ) 6
CAMOCTOAITE/IbHOM PA00THI 00Yy4aKOLIUXCS 10 JMCHUIIMHE

6.1. IlepeyeHb BONPOCOB, OTBOJAMMBLIX HA CaMOCTOSITEJIbHOE
OCBOCHHME [JUCUMIUIMHBI, (OpMBI BHEAyAUTOPHOH CaMOCTOSTEJIbHOM

padoThI
HaumeHoBanue TeM IIepeyens Bonpocos, ®opMbl BHEAYIUTOPHOM
(pa3nenoB) OTBOAMMBIX HA CaMOCTOSITEJIbHOM PadoThI
JMUCHMILINHBI CAMOCTOATECJIBbHOC
OCBOCHHUE
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1.HBECTIIPOEKTHI B
cucreMe
CTPaTEruuecKoro
yIpaBJIeHUS
CTOUMOCTBIO
KOMITaHUU

OCHOBHBIE TEPMUHBI U
HOHSATHUS
MEKTyHAPOIHBIX
CTaH/apTOB YIPABJICHUS
POEKTaMH

Pab6ota ¢ yueOHOM, HAYy4YHOU U CIPaBOYHOM
JIUTEpaTypou, pecypcamu MurepHera.

2.CoBpeMeHHBIN
MIPOCKTHBIN aHAIIN3.
IMousgaTue 1 BUOLI
CTOMMOCTH TPOEKTA,
METOABI U MOJIEIIH
OLIEHKH.

OCHOBHBIC ITOJI0KEHHUS
METOOUKHU OLCHKH
IpoeKkToB EBpocoro3a u

Mmuposoro 6anka

[TonGop, n3yueHnue crernualn3upoOBaHHBIX
MH(OPMAaLMOHHBIX HUCTOYHUKOB,
CTAaTHUCTUYECKUX U (DAKTHUECKUX TaHHBIX
JUTSL y4acTus CEMUHape

3.0meHKa CTONMOCTHA
MPOEKTa B TEUCHUE €TO
SKU3HEHHOTO LKA,

OcoOeHHoCTH U
HOpMaTuBHas 0aza
oneHku npoexros [ YUl

[ToaroroBka K pelIEHUIO 3a/1a4; PELICHUE
3a7auy.
IloaroroBka J0KJ1aJ10B

4.ITpoexTHOE
(uHaHCUpOBaHUE.

®uHaAHCOBBIE
UHCTPYMEHTBI,
IIPUMEHSIEMbIE IPU
IIPOEKTHOM
(uHaHCUPOBAaHUH 32
pyOexoM.

[IpoekTHas KOMIIaHUs B
POCCHICKOM U

W3yueHnne OCHOBHOW U JOTIOJIHUTEIBHOU
JUTEpaTyphbl, 3aKOHOJATEIbHOM 0a3bl
IPOEKTHOTIO (PMHAHCUPOBAHMUS.
IToaroroBka npe3eHTanuu ¢ IpUMepoM
peaM3anyy IpOeKTa Ha OCHOBE
IPOEKTHOTr0 (PMHAHCUPOBaHUS. AHATIN3
MHTEPHET-UCTOYHUKOB

IToaroToBKa K peleHnIo KeUc-CTaau.

3apy0eKHOM
3aKOHO/IaTEIbCTBE

5. MeTtopmoiorus
NU3alH-MBIIUICHUS B
IIPOEKTHOM paboTe

Metoasl hopmupoBaHus
U CTPYKTYpPUPOBAHUS
UJeH MPOEKTa.
Meronuku
IIPOTOTUIIHPOBAHHS.

[TonGop, u3yueHue crenuanu3upoOBaHHbIX
MH(OPMALIMOHHBIX ~ MCTOYHUKOB IS
y4acTusi CeMHHape

6.2. IlepeyeHb BONPOCOB, 3aJaHUii, TeM /JA TOATOTOBKH K

TeKyleMy KOHTPOJIIO

IlepeyeHb BONIPOCOB K KOHTPOJILHOM padoTe

1. CpaBHUTENBHBIA aHAIW3 MPUHIIMIOB IPOEKTHOIO aHAIN3a U

OIICHKH MIPOEKT U 32 pyOekoM

2. Drarnbl pa3BUTUA IPOSKTHOTO UHAHCHUpOBaHUsS B PD

3. @OpMBI TOCTIOAAEPKKHA PA3BUTHUSI TPOECKTHOrO (PMHAHCUPOBAHUS

B PO.
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4. MeTtononorust iu3aiiH-MbIIIJIEHUS B IPOEKTHOH paboTe: Teopus U
IIPaKTUKa

S. Lenu 1 3a1a41 CTOMMOCTHOM OLIEHKH ITPOEKTa Ha Pa3HbIX CTAIHAX
€r0 KU3HEHHOI'O LUKJIA.

6. Kputepuu npunsTH peieHuii o Bbioope GopMbl U HHCTPYMEHTOB
(uHAHCHPOBAHUS MPOEKTA JIJIsl PA3HBIX YUaCTHUKOB MPOEKTA.

7. OneHka JOJM akOMOHEpAa B YCTaBHOM KAalMTAJIE€ MPOEKTHOU

KOMITaHUH C YIYCTOM CTOMMOCTH BHOCUMOTO UMYIICCTBA U IPYI'UX q)aKTO]:’)OB.

8. Posib CMHIMIIMPOBAHHOTO KPEIUTOBAHUS B CHEIKAX MPOEKTHOTO
(dbuHaHCHpOBaHUSI.
Q. OcCHOBHBIE METO/TbI IU3aWH-MBIIIJICHUS MTPU pa3padOTKE MPOEKTA.

10. PucKu MHBECTUIIMOHHOTO MPOEKTA: OIICHKA 1 yIPaBIICHHUE.
11.  OcoOeHHOCTH OpraHu3alid MOHUTOPUHTA WHBECTUI[MOHHBIX
MIPOEKTOB B OAHKE.

12. CoBpeMeHHbIE CTaHAApPTHl MO YOPABJICHUIO MPOEKTaMU B
KOMITaHHUH.

13. CoBpeMeHHbIE CTaHAAPTHI MO YIPABJICHUIO PUCKAMU ITPOCKTA
14. 3akoHonarenbHas 6a3a MPOEKTHOTO (PMHAHCUPOBAHMS.

15.  Mounutopunr 3(pGpeKTUBHOCTH WHBECTHUIIMOHHOTO MTPOEKTA.
16. OcoOGeHHOCTH MOHUTOPHHTA X0/1a peai3al[ii HHBECTUIITMOHHOTO

IIPOCKTA.

17.  OcobeHHoCTH (PUHAHCOBOTO MOHUTOPUHIA MPU HCIOJTHEHUU
POEKTOB.

18. OcHOBHBIE aCIEKThI OpraHu3auu (UHAHCUPOBAHUS ITPOCKTOB.
19. MapkeTuHT UTHBECTUIIMOHHOTO MPOEKTA.
20. T'YII kak hopma npoeKTHOTO (PMHAHCUPOBAHUS.

IIpuMepsl 3a1aHNIH KOHTPOJIbHBIX PadoT
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3apaya 1. Paccuurarh (Ha KOHEIl KaXJ0ro roja) 3HAYeHUsT MHTEPBAJIBLHOIO

K03 GuIMeHTa TOKPHITHA 10yra KomnaHuu. [locTpouTs rpad vk norameHus Kpeaura

(c mporieHTamu) u3 pacuera kodpduirenta nokpeiTuss DCRt = 1,2

Ucxonnwie nannwie: [lnan naBecturuii u aenexxusbiit motok (FCF) mpoekra:

T 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 100 - - - - -
FCF |-10 -50 -150 | -150 | -90 100 100 100 100 100...

[TapameTpsl kpeauTa: craBka 15%, HauucieHUWE W BBHIILUIATA MPOIEHTOB —

€KEroJIHO ¢ 6 roja (BCe BHIILJIATHI — B KOHIIE MTEPUOA)

T 1 2 3 4 5 6 7 8 9 10
BbIIa4a 115 115 | 115 115 - - - - - -
horaiieHue 115 115 115 115

3agaua 2. DddexTuBHA M UL aKIMOHEPOB IMPOEKTHOM KOMIIAHUU

IMPpUBCACHHAA CXCMaA (1)I/IHaHCI/IpOBaHI/I51 HpO@KTa?

HNcxonHpie faHHBIC:

1. ITaccussl banka B t=0: E=100, D= 700;

2. Tlnan waBecTuImii u nenexHbi motok (FCF) mpoekra:

k e=5%; k ¢=10%.

T 1

2

3 4

5 6

7

8

9

10

Inv 10

50

150 150

0 |-

FCF |-10

-50

-150 | -150

-40

100

100

100

100

100...

3. Tlapametpsr

(YMHaHCUPOBAHUS:
MPOIIEHTOB — €XKET0IHO (BCE BBIILIATHI — B KOHIIE IEPUO/IA)

CTaBKa KpcauTa

15%,

BBIILJIaTAa

T

1

2 3 4

5

6

7

8

10

Brigaua
Kpeaura

100 | 100

100

Ilorarmedue

100

100

100

Yuyactue
OaHKa B
KaImuranie
KOMITaHUH
(6e3

JTUBHJICH]IOB)

100

4. TlaccuBbl kKoMnaHuu, peanusyrouieit mpoekt B t=0: E=50, D= 250; k.

=15%; k ¢=12%.
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3anpayva 3. Haiitu Han6onee spdextuBnyro 11 banka cxemy huHaHCHpPOBAHUS
MPOEKTA.

Hcxonubie naHHbIE:

1. ITaccussl banka B t=0: E=100, D=700; Kk .=5%; K ¢=10%.

2. [Tnan naBecTuImit u neHexubii motok (FCF) mpoekra:
T 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 100 - - - - -
FCF -10 -50 -150 -150 -90 100 100 100 100 100

1. [TapameTpbl U anbTepHATUBBI KpeauTa: % =15%, 2 anpTepHAaTUBBI —
«pazoBas BbIJJaya-pa3oBbIil BO3BpaT, «paBHOMEpHAas 1o rojam
BbIJJaYapaBHOMEPHBIN BO3BPaT»; CPOK KPEAUTa = var.

2. VYyactue B Kanurane: 2 albTepHATUBBI — «C auBuaeHaamu 5% FCF B
roJ», «0e3 TUBUICHIIOBY.

Kputepuu OamibHOM OLIEGHKM pa3IuYHBIX (POPM  TEKYIIEro KOHTPOJISI
YCIIEBAEMOCTHU COZEPKATCA B COOTBETCTBYIOIIMX METOJMYECKUX PEKOMEHIAIMUSAX
JIeTIapTaMeHTa.

7. @oHI OIEHOYHBLIX CPeICTB [JIA TMPOBeAeHHs] NPOMEKYTOYHOM
arrecTanuu 00y4arouuxcs Mo JAMCHUINJINHE

[Tepeuenp koMmeTeHIUH, POPMHUPYEMBIX B IIPOLIECCE OCBOCHUS AUCIUTLIMHEI,
coxepxkurcst B paszpene 2. «llepedeHb IIaHUPYEMBIX PE3YIBTATOB OCBOEHUS
oOpa3oBaTeIbHON MPOrpaMMbl C yKa3aHUEM WHAUKATOPOB HUX JOCTHUKEHUS,
COOTHECEHHBIX C IUTAHUPYEMBIMU PE3yJbTaTaMu OOYUYEHUS 110 JUCHUILINHEY.

TunoBbie KOHTPOJIbHBbIE 3aJaHUSI WJIN WHbIE MATePHUAJIbI, HEO0OX0AMMbIE
JJISl OLEHKHU UHAMKATOPOB HOCTHKEHHUSI KOMIIETEHIIMA, YMEHU ¥ 3HAHUM.

IlepeuyeHb BONMPOCOB K 3a4eTy:
1. KakoBbl OCHOBHBIC OCOOCHHOCTH OIIEHKH CTOMMOCTH ITPOCKTa B

CpPaBHEHUHM C OLIEHKON CTOMMOCTH KOMIIAHUU?

2. UTo TakO€ CTOMMOCTHON MHKUHUPUHT?

19



3. KakoBa cBs3b cTpaTeruy KOMIAHUM W €€ HMHBECTULHMOHHBIX
IIPOEKTOB?

4. Yem OrOKET MPOEKTA OTIAUYAETCS OT CTOMMOCTH MTPOEKTA?
S. Yro Takoe METOIMKa OCBOEHHOT'O 00bema?
6.  Kakue nmoaxo/pl U METOABI IPUMEHSIOTCS AJIs1 OLIEHKH CTOUMOCTH

MPOEKTA HA MPEIUHBECTULIMIOHHON CTaIUU?

1. DKOHOMMYECKOE cojJiepkaHue nokaszaresns NPV.

8. DKOHOMHUYECKOE COAEp)KAHUE TOKa3aTelasl HKOHOMHYECKOTO
s dexTa mpoekTa Ha IKCILUTyaTAllMOHHOW CTaIuu.

Q. OCHOBHBIE MHJIEKCHI OCBOEHHOTO 00BhEMA.

10. MeToapl MOCTPOCHUS TUTAH-TPapUKA MPOCKTA.

11. MeTtombl pacueTa CMETHOM CTOMMOCTH MPOEKTA B CTPOUTEIILCTBE.

12. TlonsTue mTPOEKTHOTO (PUHAHCHUPOBAHUS M €r0 OTIUYHE OT
(buHAHCUPOBAHUS TTPOEKTOB.

13. Metonpl y4eTa NPOEKTHBIX PHUCKOB B CTOMMOCTHOW OIICHKE
IIPOEKTA.

14, Kakue coCTaBjsIONIME 3aTpaT, CBA3aHHBIE C OOCITY)KHBaHUECM
IIPUBJICUCHHOTO KalUTalla, yYUTHIBAIOTCS B CTOMMOCTH TTPOEKTA?

15. ComnoctaBbre NOHATHA 3PGHEKTUBHOCTH U PE3yJbTaTUBHOCTU
YVIPABJICHUS CTOUMOCTBIO IPOCKTA.

16. OcHoBHble uH(pOpMaIMOHHBIE 0a3bl JAHHBIX JUIsI pacyera
CMETHOM CTOMMOCTH ITPOEKTA.

17. Buabl pecypcoB MpOEKTa U UX IUIAHUPOBAHUE.

18. Kak BbI nonumaere cymuocts nukia PDCA?

19. Ha ocHoBe KakuX Moka3areyiei ynpaBieHHus CTOUMOCTBIO MPOEKTa

BbI IOCTPOMJIA OBl CUCTEMY CTUMYJIMPOBAHUS MTPOCKTHBIX MEHEHKEPOB?
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20. Meronasl

CTOMMOCTHOM  OIICHKHM  3aJIOTOB  Ha  CTaJauu
(uHAHCHPOBAHUS MMPOCKTA.
21. VYmnpaBneHue puckamu ¥ GOpPMBI yueTa PUCKOB MPH YIPaBICHUH
CTOUMOCTBIO TIPOEKTA.
22. Meroanka CTOMMOCTHON OIICHKU MTPOCKTHBIX PHCKOB.
23. B dyem 3akiiodaeTcsi OCHOBHOM TPHUHIMII  yNPABICHUS
CTOMMOCTBIO TIPOEKTa?
24. KakoBa CBs3b MOKa3aTeleil CTOMMOCTH KOMIAHUH M CTOMMOCTHU
MPOEKTA.

25.

MeToapl TPOTHO3UPOBAHUSI HEOOXOJMMOTO 00beMa MHBECTHUIIHIA
B MPOEKT.

26.

CTOMMOCTHOM TMOKa3aTeb

BKJIQJIa TPOEKTa

B pa3BUTHE
KOMITaHUU, PETUOHA, CTPAHBI.

27. OcobeHHOCTH OIeHKH cToMMOCTH mpoekta ['UII.

28.

B 4em coctout IMPUHOUITI CPABHUTCIIBHOTO IIPCUMYIICCTBA U JJIA
KaKHX IIPOCKTOB IIPUMCHACTCA

29.

HUcrtounviku u  QopMbl

TOCTIOJJICPKKA ¥ OFOPKETHOTO
¢unancupoBanus ['UI1 nmpoekTos.
30. Omnpenenenue POEKTHOI'O aHanu3a u MIPOEKTHOI'O
(dbuHaHCHpOBaHUS
31. Y4acTHUKHM CICIKUA CHHIUIIMPOBAHHOTO KPEIUTOBAHW.
32.

IlepeueHb OOBEKTOB CTOMMOCTHOM OIIEHKH IPU MOJTOTOBKE
CEJKU MPOEKTHOTO (PMHAHCUPOBAHUSI.

33.  Ocnosuble npuHIUIBI O1IeHKH P extuBHOoCcTH [ UII mpoeTkoB.
34. DkoHOMHYECKOE cojepskanue rnokazarens VIM.
35.

OcHoBHBIE 00513aTeNIbCTBA YaCTHOTO NTapTHEpa B Mozaenu BOT.

IIpumepbl NPAKTUKO-OPUEHTHPOBAHHBIX 3aJaHUM:
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D¢ dexkTUBHA M IS AKIIHOHEPOB IPOEKTHON KOMITAHUHU IIPHBEICHHAS CXeMa
(HUHAHCUPOBAHMS IPOEKTOB?
HcxoaHble JaHHBIC:
1. ITaccussl banka B t=0: E=100, D=700; Kk =5%; k 4=10%.

2. [Tnan naBecTHIMi U NeHexHbIH oToK (FCF) mpoekra:

t 1 2 3 4 5 6 7 8 9 10
Inv 10 50 150 150 40 - - - - -
FCF |-10 -50 -150 | -150 | -40 100 100 100 100 100...

3. [TapameTpsl puHaHCHpOBaHUS: cTaBKa Kpeauta 15%, Hauncienue
Hu
BBITIJIATa MPOIIEHTOB — €KETrOIHO C 6 rojia (BCe BHITLJIATHI — B KOHIIE TOJ1a)
t 1 2 3 4 5 6 7 8 9 10
Brimaua - 100 | 100 100 - - - - - -
KpeauTa
[Toramenue 100 100 100
VYuactue 100
OaHKka B
KaIlnTaie
KOMITaHUH
(6e3
JIUBHJICH]IOB)
4, [TaccuBBbl MPOEKTHOW KOMMAHUU, peanu3yromieil npoekt B t=0:

E=50, D= 250; k =15%; k 4=12% (npHHSTH YCIOBHO MOCTOSHHBIMH).
OtBer - 3ddexkTuBHA, NPUPOCT PBHIHOYHONW CTOMMOCTH aKIHOHEPHOTO

KamnuTasa O0oJbIle HyIs.

IIpyMepbl OLIEHOYHBIX CPEACTB JJIsA NMPOBEPKU KAKIOH KOMIIETEHIUM,
(opMupyemon AMCUUIIIIMHOM

Kon HanmMmenoBanue Nunukaropel Tumnossle 3a1aHUA
KOMIIET | KOMIIETEHIINHU NOCTH)KEHUS
SHIINU KOMIIETEHIINHU
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[1KTI-2

Crioco6HOCTD
pa3pabaThiBaTh
000CHOBaHHbIE
(duHAHCOBBIC U
UHBECTUILIMOHHBIC
pelIeHHS,
HarpaBJICHHbIC HA
POCT CTOMMOCTH
OpraHu3aIu

1.ITpumensier
COBpPEMCHHBIC
METOMBI U
METOAMKH IS
000CHOBaHUS
(MHAHCOBBIX U
WHBECTUITUOHHBIX
pELICHHUH,
HaIpaBJICHHBIX HA
POCT CTOMMOCTH

OpraHu3anuun

3ananmue 1

OddextuBHa 1 s OaHka mpenaraeMasi cxema
(huHAaHCHpPOBAHUS TIpOeKTa?

HcxonHble naHHblE:

ITaccusel banka B t=0: E=100, D= 700; k . =5%; k d
=10%.

ITnan naBecTHINi 1 AeHekHBII TOTOK (FCF)

MPOEKTA:
t 1 2 3 4 5 6 7 8 9 10
In | 10 [ 50 | 15 | 15 | 40 | - - - - -

\Y 0 0
F |- - - - - 10 | 10 [ 10 | 10 | 10
C 10 |50 | 15| 15|40 |0 0 0 0 0

F 0 0

[Tapametps! kpeauta: craBka 15%, BblmaTa

MPOIICHTOB — PABHOMEPHO €XKET0THO (BCE BBHITUIATHI
— B KOHIIE TIEPHO/Ia)

t 1 2|13 (4 |56 |7 |89 |1
0
BbIA | 2 2 | - - - - - - - -
ava 0 0
0|0
nor 4
aine 0
HHe 0

[TaccuBpl koMmanum, peanusyromieil mpoekt: E=50,
D= 250; k ¢ =15%; k 4=12%.

3ananue 2

AHaIM3UPYIOTCSI IPOSKTHI (ThIC. pyo0.):

Mpoext/Toabr |1 2 3
A -5000 3500 3000
B -2500 1500 1800

BeiGepure Gosee mpuBiIeKaTeIbHbII MPOEKT
ucxoxst u3 NPV, PP, eciin i=13%.
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2.Ilpennaraer
(uHaHCOBBIC U
MHBECTULIMOHHBIE
peleHus,
HalpaBJICHHbIEC HAa
POCT CTOMMOCTH
OpraHu3aluu

TecToBOE 3a1aHHe

1. Omnpenenure mnokazatens EBITDA  nmns
kommanuu . "Watermelon", eciu HM3BECTHO, YTO
qucTas MPUOBLIF KOMIAHUKM cocTaBmia 150 mom.,
CTaBKa HayJora Ha NpuObUTE 25%, aMopTh3anus
MaTepualbHBIX aKTHBOB 70 MOJUI., aMOpTH3AITHA
HemarepuanbHelx 60 gmomr., HJIC 500 momr.,
TpaHCHIOpTHBIE pacxofsl 740 momn., GaHKOBCKHE
nporieHTH! 50 A0,

BapuaHTsl OTBETOB:
370
380
300
360

2. Tekymias CTOMUMOCTb MMOTOKOB B MPOTHO3HOM
nepuoje - 15 MiH. py0., BeTHMYUHA TOJITOCPOYHOTO
nmonra 6 MitH. py0., TeHeXHbIe cpeIcTBa Ha OanaHce
COCTaBHJIM 2 MJIH. py0., ATUTENbHOCTh IPOTHO3HOTO
nepuona 2014-2018 r.r., mporHo3HeI NOKa3aTeb
EBITDA B 2018 r. cocraBut 4 MiH. pyo.,
oxugaercsa, uro EV/EBITDA mno xoMmmanusm
agajoram B 2018 r. cocraButr x5.0, Pacuernoe
3HaueHne  WACC  cocraBmser 14,5% (B
HOMHHAJIHFHOM pyOJieBoM BeIpaxkernn). Kpome Toro,
KOMIIaHUSI UMEEeT Ha CBOeM OajaHce OONUTaluu
KPYIIHOU BBICOKOTEXHOJIOTUYHOU KOMITAHUU

(10 000 mrT.) HOMHHamoMm 2 000 py6./mT., c
6%HBIMI TOIOBBIMU BBIIJIATAMH KYIIOHA, CPOKOM
morameHus "uepe3 2 Toja ¢ JaThl OLEHKH' U
JIOXOAHOCThIO K moramenuto 15%. Jlata Ouenku
01.01.14 1., w™omenp OwW3Heca IMpenmoiaraer
OONBILIYI0 YacTh MOTOKOB B KOHIE KaJECHAApPHOTO
roga. CTOMMOCTh MHBECTHPOBAHHOTO KamuTajga U
CTOMMOCTh COOCTBEHHOTO0 KamuTajla COCTaBAT
COOTBETCTBEHHO (OKPYTIIEHHO):

BapuaHTbI OTBETOB:

WNuBectupoBanublit  kanutan-25; CoOCTBEHHBIH
karmuTan-38 MHBecTHpOBaHHBIM Kamutan -42;
CoOctBennplii  kamuTan-21  MHBeCTHMpPOBaHHBIH
KamuTai-15; CoOcTBeHHBIH kanuTtan-40
WuBectupoBanneiii  kanutan-35; CoOCTBEHHBIN
karmrtan-31

3. IIpu pocTe pazMepa KOMIaHUH MTPEMHUS 32 pa3Mep
B WACC:
BapuanTsl oTBETOB:
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YBEJINYUBAETCA YMEHbIIAETCA
MOJKET KaK yBEJIMUMBATHCS, TAK U YMEHBILIATHCA, TaK
Kak 3aBHCHUT OT Jpyrux napamerpoB WACC moxet
KaK YBEJIMYMBATHCS, TAaK U YMEHBILIATHCS, TaK Kak
3aBHCHT OT Apyrux napamerpo CAPM

3.Acnons3yer
COBpPEMEHHBIE
MH(OPMALIOHHBI
€ TEXHOJIOTUU AJIs1
pa3paboTKu U
000CHOBaHUS
(UHAHCOBBIX U
WHBECTUIIMOHHBIX
peleHuit

Saganmne 1

Cnenarb niporo3 BwIpydku IT-xkommanuum mo
TpeM CLEHApUAM (O TUMUCTHYECKHIA,
MeCCUMUCTHYECKUN, Hauboliee BEpPOSTHBINA) C

HCIIOJIb30BAHHUEM CIICAYIOINUX JaHHBIX:

Haumeno | Perp | IIporno | IIporno | Ilpormo
aHue ocne 3HBIH 3HBII 3HBIH
nokasarejl | KTHB | HepHOJ nepHox nepuog
a1 HBIA | 1 2 3

nepu
on

O6bem
peanuzanu
'8
Iponaxa 410
JIUIEH3U]
110,

BIC.
€JIMHHMIL
IMponaxa 60
0OHOBIICHH
i I10, ThIC.

€MHUI]

CroumocT
b

JIUIEH3UH

Jlunensus 2,2
Ha 1o
(6a3oBas
Bepcus),
THIC. PYO.
JIunensus 2,6
Ha o
(0OHOBIIEH
ue),

BIC. PYO.
Beipyuxa ? ? ? ?
(omrT.
CIICHapHii),
MIIH. pyO.
Beipytka ? ? ? ?
(mec..
CIICHapHii),
MJIH. pyO.
Beipytka ? ? ? ?
(maunbonee
BEPOSATHBIN
CIIeHapHii),
MIIH. pyO.

B nepBblii IPOTHO3HBIN NIEPUOJ PYKOBOJCTBO
OPEaNpusATHs ~ OXHMIAeTcsi pocT  00BEMOB
peanuzanuu B pasmepe 12%, Bo Bropoi III1
15%, B Tpetuii I1I1 18%.

25




CpenHepblHOUHBIE  TEMIIBI  poCTa  MPOJAXK
coctasirtiotr 10% B rog.

[To nanHBIM MUHHCTEPCTBA SKOHOMHYECKOTO
pa3BHUTHUS TPOTHO3 POCTA MOTPEOUTEINHCKUX IICH
coctasiset B 1111 4,7%, B T1I12 4,3%, B 1113
3,2%.
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ITKH-

CriocoOHOCTh

OCYILIECTBISTh

cbop, 006paboTKy U

CTAaTUCTUYCCKUM aHAIU3
JTAHHBIX, TPUMEHSATh

MaTeMaTHYeCKHe
METO/IbI TUIS

pelieHus CTaH/IapPTHBIX
npodeccuoHanbH BIX

(MHAHCOBOPKOHOMHUYECKUX
3a/1a4, MHTEPIPETHPOBAT b
MOJTY4CHHBIC

pe3yJbTaThl

1.IIpoBoauT cbop,
00paboTKy 1
CTaTUCTUYECKUN aHaN3
JTAHHBIX JIJIS] pEeLICHUS
(HMHAHCOBOPKOHOMUYECKHUX|
3azay.

3amaua 1

C ncnonp30BaHNEM TEPMUHAJA
Bloomberg naiitu
COIIOCTAaBUMBIE AHAJIOTH IS
oreuectBeHHOU UT kommanuu.
ITonoOpate MyIbTUILIMKATOP
U OIPENENUTh CpeIHEE U
MeMaHHOE 3HaYECHHUE.
O6ocHOBaTH BBIOOP
MYJIBTUILIMKATOPA.
CdopmupoBaTh 0xUJaHKUE IO
1ieHe BBoaHbIe ycnoBus:
Komnanus 3anumaercs
3JIEKTPOHHOM IIEPECHUIKON
JIOKYMEHTOB.

MeHeKMEHT pacKpbLI BaM
BHYTPEHHIOIO OTYETHOCTb U
npeacTaBuil MHGOpPMALHUIO IO
OousHecy.

Komnanus 3akpbITOro
aKIIMOHEpHOro Tuna. busHec
COCTOMT U3 3-X yacTel: Ou3Hec
0 [IEPECHUIKE IOKYMEHTOB,
KOHTPAKT C TOCYAapCTBOM U
HOBOE HaIlPaBJICHHUE 1O
aBTOMAaTH3allM1 00y4YEHHUs B
HIKOJIE.

YcTolWuuBbIi OCHOBHOM OM3HeC
IO MEePECHUIKE

JIOKYMEHTOB, OCYIIECTBIISIETCS C
VICIIOJIb30BAaHUEM MHOCTPAHHON
WT nnardopms! (riaTexu
naptHepy 40% OT BBIpYYKH IO
Hanpasienuto), EBITDA 90
MJIH. py0. B rosa.

KonTpakT c rocynapctsom,
KOHTPAKT OyJIeT 3aKOHYEH B
CJIEYIOIEM IOy, OKUIAEMBII
JOTIOJIHUTEIbHBIN YACTHIN
JIEHEKHBIH ITOTOK 110 KOHTPAKTy
nocJje npuodpereHust
coctaBut 20 MJIH. pyo0.

HoBoe nanpasiienne OuzHeca
o paboTe CO MIKOJIOH B
TeKyIleM roxy npusecer 10
MiH. py6. EBITDA (mocne
npuobperenus). [Ipu atom
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MEPCIEKTUBHOCTh TAHHOTO
HaMpaBJICHUS T10]] BOIIPOCOM, BbI
CKOpEEe-BCEro ero 3aKpoere
1I0CJIE TIOKYIIKE.

Jli1st TOTO, YTOOBI CHU3UThH
3aBHCHMOCTH OT BHEIITHETO
noctaBiuka Ha 50% Hy)XHO
HHBECTHPOBATH 2() MIIH.

py0. [TonHOCTHIO

0TKAa3aTbCsl OT TOCTABIINKA
HEBO3MO’KHO. Y KOMITAaHUH

€CTb I0JIT Ha 2 MJIH. py0. U
JICHEe)KHBIE CPE/ICTBA HA
neno3ute B Coepbanke 2

MJIH. pyO.
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2. ®opMynupyeT
MaTeMaTH4eCKue
IIOCTaHOBKH

O9KOHOMHYCCKHX
IIOCTAaHOBOK

(MHAHCOBOPKOHOMHYECKHUX
3aj1a4, TICPEXOUT OT

3ananue 1

Ucnons3ys ¢pynkuuio "[louck
peneHus" HEOOX0IMMO
MaKCHUMH3UPOBAThH MPUOBLIH 10
Hanoroo6noxenus [EBT],
YUUTBIBAsI CIEAYIOLINE
OTpaHUYCHUSL:

- CyMMapHbI€ ITepEMEHHbIE
pacxoipl JOKHEI ObITh MEHEE,
yeMm 20.000 [T.e. <=]
MaKCHUMaJIbHbIA 00BEM
npoJaxk MpoaykTa 1 cocTaBisier
100 . [T.e. <=]

3aJa4 K MaTeMaTH4C€CKUM
MOACIAM.

MUHUMAIIbHBII 00bEM MTPOJaK MPOIYKTa 2

cocrapisgeT 80 mrT. [T.e. > = |

00BEM Mpoax Mo BCEM MPOAYKTaM

JIOJKCH OBITH B BHJIE IIEJIOTO YKCIIA [T.€. e | U
MOJIOKUTEIBHBIM YUCIIOM [T.€. >=0 ]

MaKCHUMaJlbHaA BBIPYYKa OT IIPOAa)X

UcxopHble faHHble "KaK ecTb"

Mp Mp Mp Mp Mp
UTto
OAy oAy oAy oAy oAy
ro

KT 1KT2 KT3KT4 KT5

100 100 100 100 100

,0
(60,

0
(60,

0
(60,

,0
(60, (60,
0) 0 0 0 0
108 112 112 - -

A /6,6

(80

0,0)

(10,
XX X X X

50.000
[T.e. <=]
I/ICXO,Z[HBIC YCJIOBUS:
060
HanmeHoBaH 3Ha
ne yeH
ne
YpenbHana
LeHa npojaxun  Peu
YpenbHble
nepemeHHble
pacxoapl VCry
06bEM npoaark
[B
wr.] Q
MocToAHHbIE
pacxoapl FC
AmopTtusauma  D&A

0)
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3. CucTeMHO MOIXOINUT K
BBIOOPY MaTEeMaTHYECKUX
METOIO0B U
MH(POPMAIIMOHHBI

X TEXHOJIOTHH I
pelIeHNs KOHKPETHBIX
(hMHAHCOBOAPKOHOMUYECKHUX|
3a/1a4 B MpoQecCHOHATBH
oli 00nacTH.

3agaual B
pamKax

rpoeHus (PUHAHCOBI, JIET.
enu

YIIEPCKOTO MPOEKTa
YUMOCTH 1 KB. M. %

HCIBIXUMOCTH e raHHBIC IPUBELE:

TabIuIE:
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Jara
Cp. CTOUMOCTbD KB. M.
Ack.2015 173 921,41
anB.2016
173 715,83
2016
es 173319,79
map.2016
173 121,76
anp.2016
172 923,74
i1.2016
vat 173 990,29
uion.2016
174 523,57
n101.2016
175 056,84
2016
aer 178 674,64
cen.2016
180 483,53
okT.2016
182 292,43
2016
tos 170 952,91
nek.2016 165 283,14
anB.2017 159 613,38
hes.2017 156 554,81
map.2017
155 025,53
anp.2017
153 496,24
Maii.2017
155 386,61
2017
ion 156 331,79
ni01.2017
157 276,97
aBr.2017
156 154,98
2017
cen 155 593,99
2017
oKt 155 032,99
Ho51.2017
155 531,03
nex.2017
155 780,05
2018
e 156 029,07
hes.2018
156 772,74
vap.2018 157 144,58 ITUHEWHOU 1




anp.2018
157 516,41
Maii.2018
155 660,23
uioH.2018
154 732,14
n101.2018
153 804,05
aBr.2018
152 742,51
201
cen.2018 151 680,98
201
orer-2018 166 376,25
HO51.2018
166 182,17
nek.2018
162 950,40
sinB.2019
162 678,10
¢des.2019
161 999,70
map.2019
166 970,16
anp.2019
174 625,83
maii.2019
168 367,10
201
mon. 2019 168 295,50
201
o 2019 167 308,70
aBr.2019
177 412,00
2019
cen 164 106,18
201
oxr.2019 168 963,13
HO051.2019
173 904,30
nex.2019
180 135,71
sinB.2020
172 560,99
$es.2020
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HeoOxonumo caenaTh MpOrHo3 CT
M. HEIBM)KUMOCTH Ha  PBIH
CHEAyIOUMA MeCSll H  ToA
WCTIOJIH30BAHUEM HHCTPYMEHTOB '
aHayn3a (CKoIb3sIasi CpeaHss 2,
CpeaHereoMeTprIecKas, jora
JTUHEHHON perpeccun).
ONTUMAIBHYIO MOJIENb U 000«
TOYKY 3pEHHUSL.
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3UPYET pe3yJIbTaThl UCCIIEIOBAHUS
MaTEeMaTU4YeCKUX MOJEIIEeH
(MHAHCOBOAPKOHOMUYECKHUX 3a/1a4 U
JleJIaeT Ha X OCHOBAaHUU
KOJIMYECTBEHHBIE U KAUECTBEHHBIE
BBIBOJIbl U PEKOMEH/IALIUN 10 IIPUHATHUIO
(MHAHCOBOAPKOHOMUYECKUX PEIICHUH.




CHOHHOI'O aHaJIn3a U Ha OCHOBAHWH CIICAYIOIUX JaHHBIX:

3agaua 1

B pamkax HOBOro
IIPOEKTA IUIAHUPYETCS
nepeaTh B 3aJ10T

I'py3ononbeMHOCTS (

ObekTa oreHku 32/5 TH, AJTMHA MpoJieTa

22,5 m, rpynma pexupa padboTsl AS.
VY nanoch codpaTh CI¢IYIONIIYIO IIEHOBYIO HH(OPMALIUIO

IIEPBUYHOTO PBIHKA:

npuodperaeMoe
HUMYIIECTBO- KO3JIOBOM
kpaH. Heo6xoaumo
OTIPEACITUTH PHIHOYHYIO
CTOUMOCTh
o0opyI0BaHUs C
UCTIOJIb30BaHUE
KOpPESIIUOHHOTOPErpec

Mpoaer, m

IMapamerp
16,5 22,5

pexima padotsl - A5 4 600 000

T'py3onoasemuocts - 20/5* TH, rpyia pexuma padotsl - A3 4 400 000 - -

T'py3ononsemuocts - 29)/5, rpymnna pesxuma paboTsl - AS 4790000 - -

400 000 I'py3onogbeMHOCTB - 32 TH, TPyNIa pexHMa padboTs - A3 6600000 -

19,5 28,5

I'py3onoasemuocts - 20 TH, rpyma - 5000 000

BapuaHT OTBETA.

C,I[eJ'IaTB BBIBO O KaY€CTBC MOACIIN U C(i)OpMYJ'II/IpOBaTB
Tppﬁnnannq K MCXOOHBIM JIaHHBIM.

IlepeueHb OCHOBHOI |u JonodHUTe/LHON Yy4eOHOH JIMTEpaTyphl,

g

0 LIMOL LIOCBOCIIESL LI
1.

unbl Hd

Heo0X i
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akTbl Poccuiickoit ®enepanumny / CoOpanue 3akonoaatenbctsa PD, 20.07.2015, Neo

29
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2. «I"paxnanckuii kogekc Poccutickoit denepanuu (4acth nepBasi)» Ot

30.11.1994 Ne 51-®3 / Cobpanue 3akoHogaTeabcTBa PD, 05.12.1994, Ne 32, cT. 3301.
3. «I"'paxpanckuii kogekc Poccuiickoit denepannu (4actb BTOPaAsi)» OT

26.01.1996 Ne 14-®3 / Cobpanme 3akoHoarenbeTBa PD, 29.01.1996, Ne 5, cT. 410.
4, ®enepanbHblil 3ak0H 0T 16.07.1998 Ne 102-03 «O06 unoreke (3anore

HeJBIXKUMOCTH )» / Cobpanue 3akoHoaarenbetBa PD, 20.07.1998, Ne 29, ct. 3400.
S. ®enepanbHbiii 3akoH OT 26.12.1995 Ne 208-®3 «O06 akuuOHEPHBIX

obmectBax» / Cobpanue 3akoHonarenbetBa PO, 01.01.1996, Ne 1, cT. 1.
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3akoHogaTenscTBa PD, 23.12.2013, Ne 51, c1. 6699.
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16. ®enepanbupiii 3akoH oT 21.12.2013 Ne 367-®3 «O BHeceHUH
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IPU3HAHUM YTPATUBILIMMU CHUJIY OTAEJBHBIX 3aKOHOAATEJBHBIX AKTOB (IIOJIOKEHUMN
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17. TlocranoBnenue I[IpaButensctBa PD ot 14.12.2010 Ne 1016 «O6
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MIPOCKTOBY.
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Ha OCHOBE MPOEKTHOTO (DUHAHCUPOBAHUS.
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MuHucTepCcTBa 3KOHOMUYECKOTO pa3BUTUA U TOProsin PO.

4)  http:// www. minfin. ru. — OdunuaibHbIii caiT MHUHHCTEPCTBA
DuUHAHCOB

PO.
5)  http:// www. nalog. ru. — Odurmansueiii caiit deaepanbHOU

HAJIOroBoi ciryx6n1 PO.

37


http://lpvserver190/fulltext/art2014/bv3617.pdf
http://lpvserver190/fulltext/art2014/bv3617.pdf
http://elib.fa.ru/art2015/bv2325.pdf/view
http://elib.fa.ru/art2015/bv2325.pdf/view
http://www.consultant.ru/
http://www.consultant.ru/

6)  http://www.people.hbs.edu/besty/projfinportal/.
7)http://www.alt-invest.ru/index.php/ru/biblioteka/tematicheskie-
stati/analizinvestitsionnykh-proektov/42-osobennosti-otsenki-investitsionnykh-
proektov-vproektnom-finansirovanii.
8) http://www.kpmg.com/ru/ru/services/tax/documents/project%20financi
ng%20rus.pd f
9) http://library.hse.ru/e-resources/e-resources.htm
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KoHTponbHass paboTa MOJDKHA BKJIIOYaTh B Ce0s TOJIHOE COACpXKAHUE U
OTPEJaKTUPOBAHHOE TI0 CTWIIO pedepaTUBHOE HW3JIOKEHHUE TEOPETHUECKOTO
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MoJIsl JUIs 3aMEUaHMi TpernojaaBarelis. PaboThl, cocTaBieHHbIE HEOPEKHO WU C
HapylieHneM TPpeOOBaHMM K TIPOBEPKE, HE TPUHUMAIOTCS.

11. TIlepeyenbr HMH(OPMALNMOHHBLIX TEXHOJOIHH, HCIOJIb3YyeMbIX
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BKJIIOYasl MepeYyeHb HeO0X0AUMOro MPOrPpaMMHOI0 o0ecredYeHus M

MH(OPMALMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HE0OXO0AMMOCTH).

11.1 KoMIieKT JIMIEH3MOHHOTO IPOrPAMMHOI0 00ecIedeHus
1. Windows, Microsoft Office.

2. AutuBupyc ESET Endpoint Security

3. Microsoft Project

4. Project Expert

11.2  CoBpemennble mnpodeccuoHAJbHbIe  0a3bl  JaHHBIX H
HH(OPMALMOHHBbIE CTIPABOYHbIE CHCTEMbI

1. CnpaBoynas npaBoBas cuctema Koncynerantllmtoc»: www.consultant.ru

11.3. CepruduumpoBaHHbIe NPOrPAMMHBbIC H AaNNAPaTHbIE CPEACTBA
3alUThHI HHGOPpMAMH

CeptuduupoBanHbie TMPOTPaMMHBIE U amMapaTHbIE CPEJCTBA 3alUTHI
uH(pOpMAIUU — HE MIPEAYCMOTPEHO.

12. Onucanme MAaTepUAJbHO-TEXHUYECKOH 0a3bl, HeOOXOAUMOM JIs
OCyLIeCTBJIEHUS 00Pa30BaTEJIbHOI0 MPOLEcca Mo AMCHUIINHE.

MarepuanbHO-TeXHHUeCcKass 0a3a, KoTopoil pacrnosaraet ®OuUHAHCOBBIN
YHUBEPCUTET: ayIAUTOpPHBIN (oHJ, KoMIbiOTepHBbIe Kiaccel U 1p.; [IK,
uH(popMalMOHHbIe 0a3bl JJAHHBIX; HWHTEPHET, (PUHAHCOBBIE KaJbKYJISTOPHI,
CIIPABOYHUKH, MMPOGECCHOHATBHBIC TPOTPAMMHBIEC POAYKTHI, OMOIUOTEUHBIN (HOHI,

IIPOEKTOP ISl IEMOHCTPALIUU CIIalI0B.
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