AHHOTAUMSA JUCUUILINHBI
«YnpaBjeHue CTPYKTYPOH KAIUTAJIa)

Heas aucuunmiamHbl: (QOpMUpPOBAHHME IIEJIOCTHOM CHUCTEMbl 3HAHUN, YMEHUU U
HABBIKOB, TMO3BOJISIONIUX NpPUHUMATh JS(OPEKTUBHbIE (PUHAHCOBBIC pEIICHUS B
[IpoLeCcCe YIPABICHUSA CTPYKTYPOU KaluTajaa COBPEMEHHBIX OpraHU3alui

Mecto aucuuminHbl B crpykrype OOIL: nucuumimnza «YnopaBieHUE CTPYKTYpOu
KalnuTanay AUCIUIUIMHON MO BBIOOPY OCHOBHOM 00pa3oBaTesIbHOM MPOrpamMMbl IO
HanpaBieHuto noarotoBku 38.03.02 MenemxkmenT npopuiab — «DOUHAHCOBBIM
MEHEJIKMEHT.

Kpatkoe coaep:xkanue: Ilonsatue kanurtana u ero Buipl. DuUHAHCHpPOBAaHHE
nesitenbHOCTH  opraHu3auud. CoOCTBEHHBIM KamuTajd OpraHu3aluu. 3aeMHBIH
Kanutajl  opraHusauuu. llpuBnedenHbld  Kanutan — opraHu3anuu. [loHsTue
«(puHaHCHpOBaHME IEATENBHOCTH» OpraHu3zauuu. Bunel ¢unancupoBanus. Teopun
CTPYKTYpbl  KamuTaja. ba3oBble MOAEIM TEOPUUM  CTPYKTYpbl  KamuTajia.
Knaccudpukanms Mopenedt CTpyKTypbl KanmuTana. TpagullMOHHBIA  TOJXOA.
Komnpomuccueiin noaxon. Teopun Mogunssan-Muiepa. Mogenu acCUMMETpUYHON
nH@opmaruu. CurtanbHbeie MojAenu. [IpumeHenne Teopuil ynpaBieHUus CTPYKTYpon
KanuTajla B IPAKTUKE POCCUMCKUX W HMHOCTPAHHBIX IPEANPUATHN. YIIpaBlICHUE
CTPYKTYpOH Kamuraja opraHu3aluu. Mojenu OLIEHKM COOCTBEHHBIX HCTOYHUKOB
(GbrHAaHCUPOBAHUS: OLICHKU KanmuTaIbHBIX akTUBOB (CAPM), mporuo3upyemoro pocra
muBuaeHaoB (I"'oproHa), nmpuObUIM Ha akUWiO, TpeMHH 3a puck. OIEeHKa 3aeMHBIX
MCTOYHUKOB KamuTaja opraHu3anuu. Kputepuu BbIOOpa ONTHUMANbHOW M II€JIEBOU
ctpyktypbl kanurtana. Cpeanes3semeHHas (WACC) wu  mpenensHas (MCC)
cToMMOCTh Kanutana. OnpeneneHue TpaHULbl 3(PPEKTUBHOCTU HCIIOIb30BAHUSA
JIOTIOJTHUTENIBHO TIpUBJIEYeHHOTO KamuTaia. Dddext dbunancoBoro peruara. JIuHus
peiaka 1eHHbIXx Oymar (SML) m WACC. Onenka >(dexkTuBHOCTH yIpaBICHUS
CTPYKTYpOU KanuTasia opranuzanuu. CTpyKTypa KanuTana OpraHu3aluy EHHOCTHO-
OpUEHTUpOBaHHOE ympasieHue. [loHsATHE «CTOMMOCTh OHM3HECa» Kak LeJIeBOU
¢yHKuMM (UHAHCOBOIO MeEHeIKMeHTa. DaKkTopbl, OMNPENEAIOIUEe CTOMMOCTD
OusHeca. BinsHMe M3MEHEHHs B CTPYKTypE KamuTala Ha MOKaszareiu J00aBICHHOU
akimoHepHot croumoctu (SVA), peiHOUHON no06aBieHHON cToumocTH (MVA),
SKOHOMMUYECKON ao0aBiieHHoM croumoctd (EVA), H0XOAHOCTM WHBECTHIIMN Ha
OCHOBE JIEHEKHOTO II0TOKa (CFROI), 0KUJaEMOU peHTa0eIbHOCTU
uHBecTupoBanHoro kanurana (EROIC).



