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Структура курса

За курс обучения  магистранты выполняют одну контрольную работу, сдают зачёт, выполняют реферат и сдают экзамен.  Обучение  профессиональному иностранному языку предполагает следующие формы работы:
· аудиторные групповые занятия под руководством преподавателя;

· обязательная самостоятельная работа по заданию преподавателя, выполняемая во внеаудиторное время, в том числе с использованием компьютерных технологий,

· индивидуальная самостоятельная работа студентов на занятии под руководством преподавателя,

· групповые предэкзаменационные консультации.

Особое внимание уделяется самостоятельной работе студентов  с  электронными учебно-методическими материалами.

Самостоятельная работа  магистрантов в процессе освоения иностранных языков включает в себя:

· работу с образовательными ресурсами интернет - репозитория;

· выполнение учебных заданий на занятиях;

· выполнение учебных заданий в компьютерном классе под руководством преподавателя и самостоятельно;

· выполнение домашних заданий;

· поиск дополнительных материалов в Интернете для написания реферата;

· подготовку презентации реферата;

· подготовку к зачёту и экзамену.

Цели дисциплины
Практическая цель – формирование иноязычной компетенции, необходимой для осуществления речевого взаимодействия в профессиональной деятельности.

Образовательная цель – расширение знаний магистрантов о стране изучаемого языка в области экономики, деловой культуры, расширение кругозора магистранта, совершенствование культуры его мышления, общения и речи.

Воспитательная цель – формирование у магистрантов уважительного отношения к духовным и материальным ценностям других стран и народов.

Задачи изучения дисциплины

• повторение, систематизация и расширение языковых знаний и умений, приобретенных в процессе обучения в бакалавриате;

• совершенствование умений устных и письменных речевых форм, необходимых для профессиональной деятельности.

В результате освоения содержания дисциплины «Профессиональный иностранный язык» магистрант должен:
знать:

• лексические, грамматические и стилистические нормы изучаемого

языка, используемые в профессиональной (экономической) и научной сфере общения;

• различные жанры текстов, относящихся к конкретной профессиональной (экономической) и научной сфере;

• речевой этикет, принятый в культуре изучаемого языка;

• отраслевую терминологию, необходимую для осуществления речевого

взаимодействия и чтения литературы по конкретной специальности;

уметь:

• читать оригинальную литературу по специальности, разных функциональных стилей и жанров, предполагающих разную степень понимания и смысловой компрессии прочитанного;

• оценивать, анализировать, интерпретировать информацию по конкретному вопросу, полученную из разных источников;

• излагать аргументированную точку зрения по профессиональным вопросам и/или по проблемам исследования, соблюдая речевые нормы профессионального общения, участвовать в семинарах, инсценировках судебных слушаний, дискуссиях по типу «круглый стол» и конференциях с использованием вспомогательных средств (презентаций Power Point);

• вести дискуссию в Интернете, включая работу в иноязычных онлайновых сообществах

• аннотировать и реферировать тексты различных функциональных стилей, готовить печатные материалы для web-страницы, писать статьи о результатах своих научных исследований;

• составлять деловые письма, меморандумы по экономическим вопросам, краткие справки по экономическим делам, выполняя определенные коммуникативные намерения;

• работать в мультикультурной среде, соблюдая нормы и традиции этих стран;

владеть:

• методами анализа и обобщения профессионально значимой информации;

• методами обоснованного изложения мнения или решения по правовому вопросу;

• навыками проведения индивидуальных и коллективных исследований на иностранном языке;

• умениями оценивать собственное обучение и определять потребности в обучении;

• стратегией и тактикой речевого общения;

Содержание обучения

Содержание  дисциплины отражает деятельность преподавателя, учебную деятельность магистрантов и методическое обеспечение учебного процесса, т.е. учебный материал, включающий в себя  предметы и процессуальные аспекты, а также  процесс их усвоения.

Обучение по дисциплине «Профессиональный иностранный язык» направлено на формирование иноязычной межкультурной профессионально ориентированной компетенции, реализуемой в процессе овладения студентами соответствующих знаний, навыков и коммуникативных умений. Овладение достаточным уровнем лингвистической, профессиональной, стратегической, дискурсивной, социокультурной, межкультурной компетенциями дает возможность выпускнику магистратуры накопить набор знаний, навыков и умений,  необходимый для  обучения по программам магистерской подготовки, участия в программах академической мобильности,  для прохождения собеседования при приеме на работу, а также для ведения профессиональной деятельности специалиста финансово-банковской сферы.

Обучение по данной программе направлено на формирование практических умений и навыков  в устном и письменном иноязычном общении – анализ и создание иноязычных сообщений в устной и письменной форме, на формирование практических навыков чтения и аудирования   как необходимого  условия совершенствования культуры мышления, общения и речи. Так как объем специальной информации в современном мире стремительно растет, а степень информированности специалиста во многом определяется одним из важнейших профессиональных качеств – умением находить новейшую информацию на иностранном языке и использовать ее в практических целях. Особое внимание уделяется совершенствованию умения читать и переводить  научные тексты по профессиональной тематике с целью критического понимания содержания и умения обсуждать их с развернутой системой аргументации. Поскольку поставленная цель предполагает совершенствование навыков устного и письменного общения в социально-культурной (повседневной) деловой и профессиональной  сфере, данный курс включает интерактивные методы обучения, следующие виды межличностного и делового общения: презентации, групповые дискуссии, переговоры, совместную работу магистрантов над проектами, креативные задания, мозговой штурм, совещания, ролевые игры, метод решения ситуационных задач. Совершенствование навыков письменной речи осуществляется  в ходе работы по выполнению письменного задания (служебная записка, деловое письмо, отчет, доклад и т.д.).

В содержании данного курса также учитываются интересы магистрантов, что выражается в отборе определенных информационных, аудио и видео материалов, в использовании активных форм и видов учебной деятельности, в применении современных информационных и информационно-коммуникативных технологий обучения –мультимедийные средства обучения, технологии «смешанного обучения»– курсы on-line в сочетании с работой в аудитории,   инновационные технологии – интернет-поиск, упражнения типа «размышление вслух», задания на развитие навыков критического мышления и др.

Выполнение контрольных заданий и оформление

контрольной работы
· Контрольные задания по английскому языку представлены в  одном варианте
· Контрольные задания выполняются на компьютере. На титульном листе (см. Приложение) указывается фамилия магистранта, номер группы, номер контрольной работы и фамилия преподавателя, у которого занимается студент. В конце работы должна быть поставлена подпись магистранта и дата выполнения задания. 

Контрольные задания должны быть выполнены в той последовательности, в которой они даны в настоящем пособии. 

· Выполненную контрольную работу необходимо сдать преподавателю для проверки и рецензирования в установленные сроки. 

· Если контрольная работа выполнена без соблюдения изложенных выше требований, она возвращается магистранту без проверки. 

Выполнение работы над ошибками
При получении проверенной контрольной работы необходимо проанализировать отмеченные ошибки и еще раз проработать учебный материал. Все  задания, в которых были сделаны ошибки или допущены неточности, следует еще раз выполнить в конце данной контрольной работы. Контрольные работы  являются учебными документами, которые необходимо сохранять. Во время зачета учитываются результаты выполнения контрольной работы.
Профессиональный английский язык
Контрольная работа

Вариант 1
Exercise 1.
Match the sentence halves.
1. The discount rate is the interest rate that Bank charges when...
2. An open market operation occurs when...
3. Commercial banks offer large-scale services to companies government
agencies, other banks and smaller-scale services to ...
4. Giro is a system of electronic credit transfer used in Europe and Japan,
involving banks, post offices and ...
5. Investment banks in the USA can only act as intermediaries offering...
6. A mortgage loan is the type of debt instrument, used to...
7. A secured loan is a loan in which the borrower pledges some asset as ...
a) the general public.
b) the central bank alters the monetary base by buying or selling financial
securities in the open market.
c) the commercial banks want to borrow money.
d) public utilities.
e) advisory services.
f) collateral for the loan.
g) purchase housing.
Exercise 2.
Write in English.
8. одновременное снятие денег со всех депозитов
9. гарантия размещения ценных бумаг
10. выпускать правительственные облигации
11. восстановить резервный коэффициент
12. менять денежную (монетарную) базу
13. эмиссия ценных бумаг
14. мобилизовать средства для чего-либо
15. ипотечное кредитование
16. регулирующие органы, органы надзора
17. выступать кредитором последней инстанции
18. уменьшение государственного регулирования
19. осуществлять денежную политику государства
20. единая валюта
21. устанавливать резервные требования
22. операции с акциями и облигациями
23. создать дочернюю компанию
24. учетная ставка
25. покупка в рассрочку
Exercise 3. Read the text. Put the necessary words in blankets.
1. Shareholders            
2. Income
3. Selling costs
4. Charges
5. An accountant
6. Accounts
7. Records
8. Be approved
9. Profit statement
10. Independent auditors
Every year the accounts of a limited company must ___________(1) by auditors. They act on behalf of the____________(2). Their duty is to ensure that the directors are reporting correctly on the state of affairs of the company. They do not judge whether the directors are managing the company efficiently or not. That is something the shareholders must judge for themselves.
Until recently, the accounts of Harper & Grant have been audited by Hector Grant's son-in-law, who is in private practice as ____________(3). A new firm of auditors has now been appointed. A privately owned limited company is now no longer exempt from having to publish its __________(4). It was therefore considered necessary to have the accounts audited by ____________(5) in no way connected with Harper & Grant. 

William Buckhurst, as Company Secretary, is responsible for seeing that the books and __________(6) for the period in question are ready for checking. It could make a bad impression if the accounts department was not able to supply immediately any information wanted by the auditors. 

What precisely do the auditors check? They have to be satisfied that everything which goes into making up the ___________(7), the Balance Sheet and the Directors' Report is correct. The Profit Statement (sometimes called a Trading and Profit and Loss Account) shows how the___________(8) for the year is arrived at. It starts with net sales or___________(9), and deducts surplus, from which charges, such as depreciation on plant and buildings, auditors' fees, and administration and ______________(10) must be deducted to produce the net profit (or loss).
The Balance Sheet is a summarised statement showing the amount of funds involved in the business and the sources from which these funds are derived. On one side is listed the capital employed, which usually consists of the issued share capital plus reserves and retained earnings. The share capital of Harper & Grant consisted of five thousand shares with a total market value of five hundred thousand pounds. In other words, there are four hundred and ninety-five thousand pounds in reserves and retained earnings.
Exercise 4. Make the written translation of the passage

Sheikh Hussain Hassan, one of the world's leading experts on Islamic-finance: Islamic finance regards speculative trading as sinful. You argue that the whole crisis in Western banking could have been avoided if these basic sharia principles had been followed. In your opinion $600 trillion were wasted on options, futures and derivatives, all gambling. Sharia prohibited these kinds of risks 14 centuries back. You add that some Muslims regard ordinary mortgages as sinful. The idea is for the lender and the borrower to share the risk. There are now more products on the market which help Muslims buy a house without paying interest. You give an example of the most common form of Islamic home purchase loan which works like this: when a couple wants to buy a house, instead of borrowing the money, the Islamic bank buys 80 % of the house for them. The couple puts down a deposit for the other 20 % and then pays the bank rent, plus regular portions of the capital. During the fixed period, ownership gradually passes from the bank to the buyer. The rent charged by the bank is how it makes its money. If the borrower loses his job and defaults on the payments, under sharia law it is very difficult for the family to be thrown out of their home, as that would be seen as a creditor exploiting a debtor. These interest-avoiding transactions can work on a bigger scale as well.
Exercise 5. Read the text and complete some exercises after it. 

For multinational corporations, tax planning has become an extremely complex affair. It has often been stated that no multinational corporation possesses the ultimate tax expertise. There are just too many countries and regions involved and thus a web of tax regulations. Therefore, in addition to having their own experts, MNCs rely heavily on local tax experts and legal counsel.

Taxes have a very important impact on foreign direct investment deci​sions. Taxes will determine the financial structure of a subsidiary, and they will influence pricing decisions. They may also lead to the formation of holding companies. AnMNC may decide to establish a branch rather than a subsidiary because of a given tax situation. The absence of a tax treaty between the country of a would-be investor and the nation where a foreign investment is to take place might lead to cancellation of investment plans An unfavorable depreciation allowance may keep the foreign investor out. This unit will deal with the different tax systems in the world and their impact on a MNCs global strategy.

Basically, any tax system can be divided into direct and indirect tax​es. Corporate and individual income taxes are direct; value-added taxes, sales taxes, and import duties are indirect taxes. Corporate income taxes (taxes levied on earnings) vary among the industrialized nations. France, the United States, Holland, Canada, and Germany have rates of around 50 percent; Italy, the United Kingdom, and Japan have rates of between 38 and 40 percent.

Less developed countries usually have lower corporate tax rates, in order to attract foreign investment. Thus, Brazil has a rate of 30 percent, and Indonesia has a 40 percent tax rate. A corporate tax is levied on taxable earnings. Taxable earnings are more significant than the tax rate itself. They determine what can be deducted before the tax is computed; in other words, these items are tax deductible. Countries differ greatly in determining taxable earnings. Some allow accelerated depreciation, whereby the asset (usually the plant or equipment) is written off at a sub​stantially higher rate during the first years than in the later years. This allows for smaller taxable earnings in the early years. Other countries allow tax-free investment reserves. These are used at a later stage for investment in underdeveloped areas of countries or are sent when coun​tries are in a recession.

A recent type of tax that has won recognition in the European Union is value-added tax (VAT). This is a national sales tax levied at each stage of production or at the sale of consumer goods. The tax is assessed in proportion to the value added during that stage. Generally, manufacturing goods, such as plant and equipment, have been exempted from this tax. In most cases, food items also have been exempted.

Here is an example of how VAT works. A tree owner who sells part of a tree to a lumber mill for $1 must set aside ten cents VAT to pay to the government. The lumber mill processes the tree into building material and sells the wood for $3 to a lumber wholesaler. The mill adds $2 in value, and thus sets aside 10 percent of the added value, or twenty cents, to pay to the government. And so the VAT continues until the final sale.
The VAT system offers advantages, such as rebates on exports. Prof​itable and unprofitable firms are taxed alike, as there is no possibility of tax deductions to determine taxable income. A badly run company is, there​fore, forced to improve or go out of business. Further, VAT is easy to calculate and collect. But VAT is often accused of having contributed to serious inflation in countries where it was introduced, notably in Western Europe.
Exercise 6. Join the word on the left with the word from the right.

	1. Company
	
	entity

	2. Legal
	
	scrutiny

	3. Safe
	
	holding

	4, Severe
	
	assumption

	5. Home
	
	incentive

	6. Investment
	
	country

	7. Bilateral
	
	burden

	8. Transfer
	
	pricing

	9. Global
	
	treaty

	10. Tax
	
	 strategy


Exercise 7. Match the words in the box with the correct definition.

	Infringe
	depreciation
	sales tax
	eliminate

	double taxation
	deferred tax
	
	

	
	
	
	


1. To do something which is against a law or someone's legal rights.

2. When a single amount of money is taxed twice.

3. To get rid of something unnecessary or unwanted.

4.  Decrease in value over a period of time.

5. A tax on a wide range of goods and services.

6. A tax relating to a particular year that the authorities allow to be paid in a later year.
Exercise 8. What do you know about taxation? Decide if the follow​ing statements are true or false.

1.  Taxes will determine the financial structure of a subsidiary, and they influence pricing decisions.

2. Basically any tax can be divided into home and foreign. 

3. Tax rate is more significant than taxable earnings.

4. Manufacturing goods, such as plant and equipment, have not been exempted from the value-added tax.

5. An unfavorable depreciation deals with only one type of tax system.

Exercise 9. Choose the correct word to complete the sentence.
1. A value-added tax is a national sales tax … at each stage of pro​duction or at sale of consumer goods.
a) taken;
b) levied;
c) introduced.
2. Taxable ... are more significant than the tax itself 
a) rates; 

b) earnings; 

c) reserves.

3. There are many countries and regions involved in tax …

a) regulation;

b) payments;

c) treaty.

4. Corporate and individual taxes are …

a) indirect;

b) direct;

c) taxable.

5. A corporate tax is levied on taxable

a) payments;

b) works;

c) earnings.

Exercise 10. Word formation. Form the new words from the word in the table and complete it.
	Verb
	Adjective
	Adverb

	1. —
	financial
	—

	2. —
	—
	productively

	3.-
	actual
	—

	4. Qualify
	—
	—

	5. —
	direct
	—

	6. —
	—
	valuably

	7. Relate
	—
	—

	8.-
	complete
	—

	9. Note
	—
	__

	10. Originate
	—
	—


Exercise 11. Insert the appropriate word taken from the list below in the appropriate form. 
	tax treaty
	defer
	tax burden
	transfer
	consumer goods

	tax deductible
	dividends
	production
	WHTS and DISC

	foreign tax credit
	profitable subsidiary
	value-added tax


1. Taxable earnings are arrived at by taking all ___________ items into account.
2.  Value-added tax is a national sales tax levied at each stage of___________  or at the sale of ______________ in proportion to the value added during that stage.
3.  Withholding taxes are national taxes on____________ remitted to the par​ent company and interest paid on loans.
4. Those taxes can be abolished by____________ between two countries.
5. A tax haven subsidiary, which buys products from an affiliate com​pany located outside the tax haven and sells products to a consumer in another country, is said to engage in____________ pricing.
6. A branch has its earnings taxed by the home country. A_______ _______ can defer the tax in the home country by postponing repatriation of dividends.
7. A United States tax incentives centre on two special corporations a __________ and a ______________ .
8. One has a lower corporate lax. The other has 50% of its taxes paid by shareholders; the other 50% is___________.
9.  A recent type of tax that won recognition in the European Union is _________.
10.  The United States also eases its __________ through___________, which
limits the combined foreign and United States tax on foreign income to the higher of the two rates.
Exercise 12. Put the verbs in brackets in the proper tense form. 

1. Nowadays tax planning (to become) an extremely complex affair for multinational corporations.
2. Corporate taxes (to vary) among industrialized nations.
3. Next year the United States (to case) its tax burden through foreign tax credit.
4.  Relatively few treaties (to sign) already between developed and less developed countries.
5. Countries which (to initiate) a system of tax incentives can be di​vided into three groups.
6. The second group of nations offering incentives is less developed countries, which (to seek) to industrialize but cannot do this themselves.
7. The products (to sell) by the tax haven subsidiary, where corporate taxes are low.
8. A branch (to incur) losses in its next years, but the parent company can offset them.
9. When a company (to form) abroad, it is often advantageous to set up in the form of a branch.
10. A withholding tax (to withhold) from a foreign corporation.
Exercise 13. Translate the sentences into English.
■ Налоги определяют финансовую структуру предприятия и влияют на ценообразование.
____________________________________________________________________________________________________________________________________
■ Целью налогового договора является избежание двойно​го, налогообложения как внутри страны, так и за границей.
____________________________________________________________________________________________________________________________________
■ Налоговые договоры всегда являются двухсторонними, то есть это договоры между двумя странами.
__________________________________________________________________
■ Некоторые страны имеют инвестиционные стимулы, это корпоративный налог, который не взимается с предприятия в течение первых нескольких лет его существования.
____________________________________________________________________________________________________________________________________
■ Дочерние предприятия, которые базируются в странах с минимальным налогообложением, имеют большие доходы от финансовой и коммерческой деятельности.
____________________________________________________________________________________________________________________________________

■ Филиал компании — это ее ответвление, не являющееся самостоятельным хозяйственным подразделением. 

____________________________________________________________________________________________________________________________________
■ Дочерняя компания — это законно отделенная от основ​ной компания или предприятие, контролируемое основной компанией с помощью пакета акций.

____________________________________________________________________________________________________________________________________
Вариант 2

Exercise 1. Put the verbs in brackets in the proper tense form. 
1. A withholding tax (to withhold) from a foreign corporation.
2. When a company (to form) abroad, it is often advantageous to set up in the form of a branch.
3. A branch (to incur) losses in its next years, but the parent company can offset them.
4.  The products (to sell) by the tax haven subsidiary, where corporate taxes are low.
5. The second group of nations offering incentives is less developed countries, which (to seek) to industrialize but cannot do this themselves.
6. Countries which (to initiate) a system of tax incentives can be di​vided into three groups.
7. Relatively few treaties (to sign) already between developed and less developed countries.
8. Next year the United States (to case) its tax burden through foreign tax credit.
9. Corporate taxes (to vary) among industrialized nations.
10. Nowadays tax planning (to become) an extremely complex affair for multinational corporations.
Exercise 2. Translate the sentences into English.
■ Дочерняя компания — это законно отделенная от основ​ной компания или предприятие, контролируемое основной компанией с помощью пакета акций.
____________________________________________________________________________________________________________________________________
■ Филиал компании — это ее ответвление, не являющееся самостоятельным хозяйственным подразделением.
____________________________________________________________________________________________________________________________________
■ Дочерние предприятия, которые базируются в странах с минимальным налогообложением, имеют большие доходы от финансовой и коммерческой деятельности.
__________________________________________________________________
■ Некоторые страны имеют инвестиционные стимулы, это корпоративный налог, который не взимается с предприятия в течение первых нескольких лет его существования.
____________________________________________________________________________________________________________________________________
■ Налоговые договоры всегда являются двухсторонними, то есть это договоры между двумя странами.
____________________________________________________________________________________________________________________________________

■ Целью налогового договора является избежание двойно​го, налогообложения как внутри страны, так и за границей. 

____________________________________________________________________________________________________________________________________
■ Налоги определяют финансовую структуру предприятия и влияют на ценообразование.
____________________________________________________________________________________________________________________________________

Exercise 3.
Match the sentence halves.
1. A secured loan is a loan in which the borrower pledges some asset as ...
2. A mortgage loan is the type of debt instrument, used to...
3. Investment banks in the USA can only act as intermediaries offering...
4. Giro is a system of electronic credit transfer used in Europe and Japan,
involving banks, post offices and ...
5. The discount rate is the interest rate that Bank charges when...
6. An open market operation occurs when...
7. Commercial banks offer large-scale services to companies government agencies, other banks and smaller-scale services to ...
h) the general public.
i) the central bank alters the monetary base by buying or selling financial
securities in the open market.
j) the commercial banks want to borrow money.
k) public utilities.
l) advisory services.
m) collateral for the loan.
n) purchase housing.
Exercise 4. Read the text. Put the necessary words in blankets.

1. Records
2. Be approved
3. Profit statement
4. Independent auditors
5. An accountant
6. Accounts
7. Charges 
8. Selling costs 
9. Income 
10. Shareholders            
Every year the accounts of a limited company must ___________(1) by auditors. They act on behalf of the____________(2). Their duty is to ensure that the directors are reporting correctly on the state of affairs of the company. They do not judge whether the directors are managing the company efficiently or not. That is something the shareholders must judge for themselves.
Until recently, the accounts of Harper & Grant have been audited by Hector Grant's son-in-law, who is in private practice as ____________(3). A new firm of auditors has now been appointed. A privately owned limited company is now no longer exempt from having to publish its __________(4). It was therefore considered necessary to have the accounts audited by ____________(5) in no way connected with Harper & Grant. 

William Buckhurst, as Company Secretary, is responsible for seeing that the books and __________(6) for the period in question are ready for checking. It could make a bad impression if the accounts department was not able to supply immediately any information wanted by the auditors. 

What precisely do the auditors check? They have to be satisfied that everything which goes into making up the ___________(7), the Balance Sheet and the Directors' Report is correct. The Profit Statement (sometimes called a Trading and Profit and Loss Account) shows how the___________(8) for the year is arrived at. It starts with net sales or___________(9), and deducts surplus, from which charges, such as depreciation on plant and buildings, auditors' fees, and administration and ______________(10) must be deducted to produce the net profit (or loss).
The Balance Sheet is a summarised statement showing the amount of funds involved in the business and the sources from which these funds are derived. On one side is listed the capital employed, which usually consists of the issued share capital plus reserves and retained earnings. The share capital of Harper & Grant consisted of five thousand shares with a total market value of five hundred thousand pounds. In other words, there are four hundred and ninety-five thousand pounds in reserves and retained earnings.
Exercise 5. Make the written translation of the passage
Sheikh Hussain Hassan, one of the world's leading experts on Islamic-finance: Islamic finance regards speculative trading as sinful. You argue that the whole crisis in Western banking could have been avoided if these basic sharia principles had been followed. In your opinion $600 trillion were wasted on options, futures and derivatives, all gambling. Sharia prohibited these kinds of risks 14 centuries back. You add that some Muslims regard ordinary mortgages as sinful. The idea is for the lender and the borrower to share the risk. There are now more products on the market which help Muslims buy a house without paying interest. You give an example of the most common form of Islamic home purchase loan which works like this: when a couple wants to buy a house, instead of borrowing the money, the Islamic bank buys 80 % of the house for them. The couple puts down a deposit for the other 20 % and then pays the bank rent, plus regular portions of the capital. During the fixed period, ownership gradually passes from the bank to the buyer. The rent charged by the bank is how it makes its money. If the borrower loses his job and defaults on the payments, under sharia law it is very difficult for the family to be thrown out of their home, as that would be seen as a creditor exploiting a debtor. These interest-avoiding transactions can work on a bigger scale as well.
Exercise 6.
Write in English.
1. покупка в рассрочку
2. учетная ставка
3. создать дочернюю компанию
4. одновременное снятие денег со всех депозитов
5. операции с акциями и облигациями
6. гарантия размещения ценных бумаг
7. устанавливать резервные требования
8. выпускать правительственные облигации
9. восстановить резервный коэффициент
10. менять денежную (монетарную) базу
11. эмиссия ценных бумаг
12. мобилизовать средства для чего-либо
13. единая валюта
14. регулирующие органы, органы надзора
15. выступать кредитором последней инстанции
16. ипотечное кредитование
17. уменьшение государственного регулирования
18. осуществлять денежную политику государства
Exercise 7. Read the text and complete some exercises after it. 

For multinational corporations, tax planning has become an extremely complex affair. It has often been stated that no multinational corporation possesses the ultimate tax expertise. There are just too many countries and regions involved and thus a web of tax regulations. Therefore, in addition to having their own experts, MNCs rely heavily on local tax experts and legal counsel.

Taxes have a very important impact on foreign direct investment deci​sions. Taxes will determine the financial structure of a subsidiary, and they will influence pricing decisions. They may also lead to the formation of holding companies. AnMNC may decide to establish a branch rather than a subsidiary because of a given tax situation. The absence of a tax treaty between the country of a would-be investor and the nation where a foreign investment is to take place might lead to cancellation of investment plans An unfavorable depreciation allowance may keep the foreign investor out. This unit will deal with the different tax systems in the world and their impact on a MNCs global strategy.

Basically, any tax system can be divided into direct and indirect tax​es. Corporate and individual income taxes are direct; value-added taxes, sales taxes, and import duties are indirect taxes. Corporate income taxes (taxes levied on earnings) vary among the industrialized nations. France, the United States, Holland, Canada, and Germany have rates of around 50 percent; Italy, the United Kingdom, and Japan have rates of between 38 and 40 percent.

Less developed countries usually have lower corporate tax rates, in order to attract foreign investment. Thus, Brazil has a rate of 30 percent, and Indonesia has a 40 percent tax rate. A corporate tax is levied on taxable earnings. Taxable earnings are more significant than the tax rate itself. They determine what can be deducted before the tax is computed; in other words, these items are tax deductible. Countries differ greatly in determining taxable earnings. Some allow accelerated depreciation, whereby the asset (usually the plant or equipment) is written off at a sub​stantially higher rate during the first years than in the later years. This allows for smaller taxable earnings in the early years. Other countries allow tax-free investment reserves. These are used at a later stage for investment in underdeveloped areas of countries or are sent when coun​tries are in a recession.

A recent type of tax that has won recognition in the European Union is value-added tax (VAT). This is a national sales tax levied at each stage of production or at the sale of consumer goods. The tax is assessed in proportion to the value added during that stage. Generally, manufacturing goods, such as plant and equipment, have been exempted from this tax. In most cases, food items also have been exempted.

Here is an example of how VAT works. A tree owner who sells part of a tree to a lumber mill for $1 must set aside ten cents VAT to pay to the government. The lumber mill processes the tree into building material and sells the wood for $3 to a lumber wholesaler. The mill adds $2 in value, and thus sets aside 10 percent of the added value, or twenty cents, to pay to the government. And so the VAT continues until the final sale.
The VAT system offers advantages, such as rebates on exports. Prof​itable and unprofitable firms are taxed alike, as there is no possibility of tax deductions to determine taxable income. A badly run company is, there​fore, forced to improve or go out of business. Further, VAT is easy to calculate and collect. But VAT is often accused of having contributed to serious inflation in countries where it was introduced, notably in Western Europe.
Exercise 8. Join the word on the left with the word from the right.
	1. Global
	
	entity

	2. Home 
	
	scrutiny

	3. Tax 
	
	holding

	4, Severe
	
	assumption

	5. Transfer
	
	incentive

	6. Investment
	
	country

	7. Company 
	
	burden

	8. Safe
	
	pricing

	9. Legal
	
	treaty

	10. Bilateral
	
	 strategy


Exercise 9. Match the words in the box with the correct definition.
	sales tax
	eliminate
	double taxation
	infringe 

	deferred tax
	depreciation 
	
	

	
	
	
	


1. A tax relating to a particular year that the authorities allow to be paid in a later year.
2. To get rid of something unnecessary or unwanted.
3. To do something which is against a law or someone's legal rights.
4.  A tax on a wide range of goods and services.
5. When a single amount of money is taxed twice.
6. Decrease in value over a period of time.
Exercise 10. What do you know about taxation? Decide if the follow​ing statements are true or false.
1.  Tax rate is more significant than taxable earnings.
2. An unfavorable depreciation deals with only one type of tax system.
3. Manufacturing goods, such as plant and equipment, have not been exempted from the value-added tax.
4. Basically any tax can be divided into home and foreign.
5. Taxes will determine the financial structure of a subsidiary, and they influence pricing decisions.
Exercise 11. Insert the appropriate word taken from the list below in the appropriate form. 
	WHTS and DISC
	production
	transfer
	tax burden 
	foreign tax credit 

	value-added tax
	tax treaty
	defer 
	dividends 

	consumer goods
	profitable subsidiary
	tax deductible 


1. A tax haven subsidiary, which buys products from an affiliate com​pany located outside the tax haven and sells products to a consumer in another country, is said to engage in____________ pricing.
2.  A United States tax incentives centre on two special corporations a __________ and a ______________ .
3.  Withholding taxes are national taxes on____________ remitted to the par​ent company and interest paid on loans.
4. Taxable earnings are arrived at by taking all ___________ items into account.
5. Value-added tax is a national sales tax levied at each stage of___________  or at the sale of ______________ in proportion to the value added during that stage.
6. A recent type of tax that won recognition in the European Union is _________.
7. A branch has its earnings taxed by the home country. A_______ _______ can defer the tax in the home country by postponing repatriation of dividends.
8. The United States also eases its __________ through___________, which
limits the combined foreign and United States tax on foreign income to the higher of the two rates.
9.  One has a lower corporate lax. The other has 50% of its taxes paid by shareholders; the other 50% is___________.
10.  Those taxes can be abolished by____________ between two countries.
Exercise 12. Choose the correct word to complete the sentence.
1. Corporate and individual taxes are …

a) taxable;
b) direct;

c) indirect.
2. Taxable ... are more significant than the tax itself 
a) reserves; 

b) earnings; 

c) rates.
3. A corporate tax is levied on taxable

a) earnings;
b) works;

c) payments.
4. There are many countries and regions involved in tax …

a) regulation;

b) treaty;
c) payments.
5. A value-added tax is a national sales tax … at each stage of pro​duction or at sale of consumer goods.
a) levied;
b) taken;
c) introduced.
Exercise 13. Word formation. Form the new words from the word in the table and complete it.
	Verb
	Adjective
	Adverb

	1. —
	financial
	—

	2. —
	—
	productively

	3.-
	actual
	—

	4. Qualify
	—
	—

	5. —
	direct
	—

	6. —
	—
	valuably

	7. Relate
	—
	—

	8.-
	complete
	—

	9. Note
	—
	__

	10. Originate
	—
	—
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