AHHOTAIUSA JUCHUIIINHBI

@duHaHCOBbIE PUCKH KOPIIOPATHBHOIO YNIPABJIEHUSA

PaGouass mnporpamMma JUCHUIVIMHBI TpeIHA3HAUYE€HA [JIsl CTYJICHTOB,
oOyvaronuxcst 1o  HampasieHutro  38.04.01  «DOxoHommuka»  npoduiIb
«KopnopaTtuBHbie (PUHAHCHD.

Heab nucuuniannbl: «OrUHAHCOBBIE PUCKH KOPIIOPATUBHOTO YIIPABICHUS
dbopMupoBaHHE Yy CTyACHTOB, oOOydarommxcs 1o HanpasieHuo 38.04.01
«OxkoHomuKkay  mpoduias  «KopmopatuBHbiE = (QUHAHCBE»  CIEIYIOMIHAX
KOMIIETCHIUN:

- CIOCOOHOCTb, pa3padaThiBaTh, METOJUKUM M OLEHHUBATh 3P(PEKTUBHOCTH
PKOHOMHUYECKUX IPOEKTOB C y4eTOM (AKTOpOB pHCKAa B  YCJIOBHUSAX
Heonpeaeneunoctu (ITKH-4);

- CIIOCOOHOCTh MPUMEHSTh OCHOBHBIE (UHAHCOBBIE HHCTPYMEHTHI B
¢uHaHcoBOM ynpaBieHun kommanusmu (JJKH-3).

Mectro aucuumiauebl B cTpykrype OOII - nucunmimnza «PrHAHCOBBIE
PUCKM  KOPHOPATUBHOTO  YHOPABJIEHUS»  SBISIETCA  JUCLHUIUIMHOM  YacTw,
dbopmupyemoii  ydyacTHMKaMu  0oOpa3oBaTENbHBIX  OTHOIICHHH,  MOJIYJIS
JUCLMIUIMH TIO BbIOOPY, YTAyOJISIIOIIMX OCBOCHHE MPOrpaMMbl MarucTpaTypbl
«Kopnoparususie punance» Hanpasienus 38.04.01 «9xkoHOMUKaY.

Kpartkoe cogep:xanmue:

DOUHAHCOBBIM  PUCK-MEHEIKMEHT: HUCTOPUYECKHE  MPEANOCHUIKH.
Nnentudukanusa u kiaccudukanus GUHAHCOBBIX PUCKOB. CTaauu KU3HEHHOTO
[MKJa WHBECTUIMOHHOIO MPOEKTa M PHUCKH, UM conyTcTByromue. Cucrema
(GUHAHCOBBIX ~ WHCTPYMEHTOB,  HUCIOJB3yeMBIX  Kopropamuei.  Pucku
nopTdenbHOro WHBECTUpOBaHMS. DYHKIMU W  MEXaHU3M  yIpPaBJICHUS
¢buHaHcOBbIMU puckamu KomnaHuu. [Ipouecc ympaBieHuss (UHAHCOBBIMU
puckamu opranuzanui. OCHOBHBIE ATAIlbl MpoIlecca ynpaBieHUus GUHAHCOBBIMU
puckamu. WneHtudukamus W KadeCTBEHHBIE METOJbI OILEHKH MPOECKTHBIX
pUcKOB. MaTpuiia puCKOB MHBECTUIIMOHHOTO TpoekTa. [locTpoenue u BenpeHue
KapT PHUCKOB Ha OCHOBE DJKCHEPTHOTO aHainnu3a. KoJndecTBEHHBIM aHalu3

IMPOCKTHLEIX PHUCKOB. Ananus YYBCTBHUTCIBbHOCTH IIPOCKTOB. OHpeIleJICHI/Ie PHUCK-



NIEPEMEHHBIX. [TocTtpoenue MaTpHULbI YyBCTBUTEIBHOCTU IIPOEKTA.
CrpeccrectupoBanue. CueHapHbIi MOAXox. MeTon naepeBa BEpOATHOCTEN U
olleHKa pucka mpoekTta. OCOOEHHOCTHM TMPOBEACHUS CIIEHAPHOTO aHaIu3a.
Nmutannonnoe mojaenupoBanue. OOmMe CBEACHUS W NPUHIUIBL pabOThl C
MPUKJIAJHBIMU KOMIIbIOTEPHBIMU nporpaMMamMu aHanu3a PHCKOB
WHBECTULMOHHBIX TMpoekToB: "Project Expert" ¢upmsr "I[IPO-UHBECT
KOHCAJITUHI™, "WuBectrop" d¢upmer "MHIK", "AnpT-UHBecT" Qupmbl
"Anpt" (CankrlletepOypr). KonuuecTBeHHass OlleHKa PUCKOB MOPT(HEITbHOTO
uHBectupoBanus. llokazarens mnoTeHUMaNbHBIX m1oTeph mnoptdens (VaR):
JOCTOMHCTBA M HenocTatku. Mcmonbs3oBanue mokasarens VaR mist m3mepenus
PBIHOYHBIX PUCKOB. AJIbTEpHATUBHbBIEC U JOTOJHUTEIbHBIE NTOKa3aTenu Shortfall,
HEAD. OxkcrpemManbHble MNOTEpU. AHaIM3 4YyBCTBUTEIBHOCTH. MeToa
cueHapueB. Crpecc-tectupoBanue. bak-trectuHr. Mertonuka bazenbckoro
KoMuTera. PucCKH, CBA3aHHBIE C IPOEKTUPOBAHMEM, M OCHOBHBIE CIOCOOBI
nporuBoaercTBud uM. llonsarne nmropanum npoekrta. OLEHKA YCTOWYMBOCTH
npoekTa K 0a30BBIM IapaMeTpaM peailu3alud (aHalu3 OIepalruoHHOM,
JIEHEe)KHOW U (PUHAHCOBOM YCTOMYMBOCTH). BEpOSTHOCTHBIN aHaln3 JAEHEKHBIX
HOTOKOB MO MpoekTy. [Ipobiembl 000CHOBaHUSI CTaBKU JUCKOHTUPOBAHUS IS
aHanu3a 3¢dexkTuBHOCTU MpoekTa. [lonmpaBouHbIil MeTON ONpeneneHus CTaBKU
JUCKOHTUPOBAHUS MO MpoeKTaM Ooibuiero (MeHsuiero) pucka. OcoOEHHOCTH
IIPOEKTOB CHUXEHHUS U3JIepKEK. PaH)KHpOBaHUE MPOEKTOB IO IPyNIiaM pUCKa U
KYMYJSITUBHBIA METOJ (POPMUPOBAHHUS CTAaBKH NUCKOHTAa. OCHOBHBIE PUCKU Ha
JTane co3laHus o0beKTa. PUCKM KOPHIOPATUBHOrO pealbHOTO MHBECTHPOBAHUS
HAa  OKCIUTyaTallMOHHOW  (a3e  MHBECTULMOHHOTO  MpoekTa.  Pucku
HECBOEBPEMEHHOI'0 OCBOCHHMS MOIIMHOCTEWM W HEIOCTHUKEHUsI IPOECKTHOM
MOIIHOCTUA. PHCKM HEOOCTM)XEHHS MPOTHO3UPYEMBIX OOBEMOB MPOJAXK.
Hanorossie pucku. Undasuuonnsie pucku. PUcku pocTa MOCTOSHHBIX 3aTpar.
VYnpasnenue KpeAuTHbIM puckom. CekbropuTusanus Kak (Gopma ympaBieHUs
KPEIUTHBIM PUCKOM. PUCKHM MPOJYKTOB U €MKOCTh PBIHKA. YTIPAaBIEHUE PUCKOM
JUKBUIHOCTU. JIMKBUIHOCTH pbiHKA. ONTUMHU3ALMS JUKBUJALUMK TOpTdens B

YCIOBHSIX HU3KOW JMKBHUIHOCTHU. YIIPABJIEHUE INMPOLEHTHBIM PUCKOM. MeTonbl



yHOpaBJICHHS MPOLEHTHBIM puckoM: aucodanancom (I'OI1), gropanueir akTUBOB U
NaCCHBOB. YTIPaBJICHUE BAIIOTHBIM PHUCKOM. YTPAaBJIEHUE AarperupoBaHHBIMU
(UHAHCOBBIMH  PUCKAMM  MHBECTULIMOHHON  jAesTenbHOCcTH. Pucku u
nuBepcudUKaIysa UHBECTULIMOHHOTO MOpTdens. YnpaBieHue arperupoBaHHBIMU
(MHAaHCOBBIMU DPHUCKaMHM Ha OCHOBE JOCTATOYHOCTH Kamnutana. dunancoBbie
COCTaBJISIOIIME IIPOLECCAa YIIPABICHUS PUCKaMU. MeponpusTHs IO CHUKEHUIO
(UHAHCOBBIX  PUCKOB  KOPHOpPAaTMBHOTO  WHBECTHpoBaHus.  M30exaHue
(mpenynpexxaeHrne NOTEHIHAIBbHOI0) prucka. OTKa3 OT HEHA/JEKHBIX NAPTHEPOB
U PHUCKOBaHHBIX MpoeKToB. Kpurepum pomyctumoro pucka. CokpamieHue
CTeneHn pucka. Pa3zpaboTka miaHa MEpONpPHUATHI MO CHMXKEHUIO BO3MOKHOTO
ymepba u (WiIM) BEpOATHOCTM BO3HUKHOBEHMs pucka. IlepeHoc pucka.
CrpaxoBaHue. XeIKUpOBaHUE PUCKOB. KpenutHeie IIPOU3BOJHBIE.
XeIUKUPOBAHUE CPOYHBIMH BAJIOTHBIMU KOHTPAKTaMHM KaK METOJ CHHUXECHUS
BAJIFOTHOTO PHUCKA. YMEHBIIEHUE HETAaTUBHBIX IOCIEICTBUH. PezepBupoBaHue.
Co3naHue M HCHOJIb30BAaHHE pE3€pBa HENMPEIBUJICHHBIX PACXOJO0B M IMOTEPb.
CucremMa JNMMHUTOB Kak HMHCTPYMEHT OTpPAaHUYEHHUs pPHUCKa MNOPT(Ens IEeHHBIX
Oymar. Bunabl numutoB. IlpuHuunsl ycrtaHoBieHus JuMUTOB. KoHTponb 3a

COOJIIOIEHUEM JTUMUTOB.



