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BANMOTHbIN KYPC

LeHa AieHe)XHO eUHNLIbI OAHOW CTPaHblI,
Bblpa>KeHHas B IeHEXKHO eAnHULLE
APYroi cTpaHbl.

®AKTOPbI, BNNAOLLNE HA
BATIOTHbIN KYPC

YPOBEHb
MPOLLEHTHbIX CTABOK

PoCT NpoLEeHTHbIX CTaBOK
(unn ero o6bsABNEHUE)
NPYBOAUT K POCTY Cripoca Ha
BaNIoTy, a ee npeanioXxeHue
nagaer.

Koraa npoueHTHble CTaBKU
CHWKAITCS, TOrA4a Cnpoc Ha
AAHHYI0 Ba/IlOTY MeHbLUe,
yeM ee KO/INYecTBO Ha
pbiHKe, B pe3ysibTaTe Yero
CTOMMOCTb BaJ1lOThl
CHM)KaeTcs.

TEMINbl SKOHOMWYECKOIO
POCTA

B AOoNrocpo4yHoOM nepcneKTuBe
3KOHOMMNYECKUW pocT
yBenm4mBaeT MMMopT, 1,
cnepoBaTeslbHO, Ha 3apy6eXKHbIX
pbIHKax nosiBnseTcA 6onblue
HALUWOHAa/IbHOW BaNtoThl,
Nno3ToMmy ee Kypc nagaer.

B KpaTKOCPOUHOI NepcnekTuBe,
HanNpoTUB, 3IKOHOMUYECKWNIA pocT
3aMaHuUMB A/11 MHOCTPAHHbIX
MHBECTOPOB, UTO NPMBOAUT K 6onee
BbICOKOMY CMpOCY Ha
HaLUMOHaNbHYI0 BanoTy U,
cnepoBaTeslbHO, K ee 6onee
BbICOKOMY KYpCy.
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YPOBEHb BESPABOTWMLbI

Yem Bbiwe 6e3paboTmua, TeM
MeHbLLEe CNPOC HA UMMNOPTHYHO

npoAyKuuio.

B TO >)e BpeMsl MeHblue
HaLUMOHaNbHOW BantoThbl NAET
Ha MHOCTPAHHbIV PbIHOK, YTO
NPUBOANT K POCTY ee Kypca.

YPOBEHb NHP AL

UeMm Bbille UHONALMA, TEM
MeHbLLIE CMIPOC Ha HaLM
ToBapbl U, CIef0BaTe/bHO,
Ha Hawy BantoTy. MoaTomy
ee Kypc nagaer.

UeM HUXXe UHPNAUUn, Tem
BbiLLI@ 3KCMOPT U BbilLe
KYpPC Hawei BanoThl.

B KpaTKOCPOUYHOW
nepcnekTmBee, HaNnpoTuB,
6onee Bbicokass uHGNALUA
nepesoauTcs Ha 6onee
HN3KWe NPOLEHTHbIE
CTaBKW, a Te — Ha 6onee
HU3KWMIA KypC
HauMOHaIbHOW BaJ1lOThI.

OAHaKo ecnu siB/IeHUe HOCUT
AONFOCPOYUHBIV XapaKTep, 3TO
NPUBOAUT K CHUXKEHUIO
NoKynaTesibHOW CNOCO6HOCTH
BasllOThI.




