OT3bIB
Ha JMCCepPTalHIo HA COMCKAHHE YYEHOM cTeneHNKaHANuAAaTa HayK
IIaTubpatoBa UBana Cepreesuua
ITo Teme «OrpannunTenbHbIE Mepbl HHOCTPAHHBIX FOCYAAPCTB Kak (akTop
MOJUTHYECKOro pUcKa (0Te4eCTBEHHBIH U 3apy0esKHbIil ONbIT)»
AOKTOPA NONHTHYECKUX HAYK, npodeccopa
Ilymkapesoii 'annabl BUuKkTOpOBHBI,
BKJIIOYEHHOHN B CNIMCOYHBIA COCTAB AUCCEPTALMOHHOIO COBETA
®unancoBoro ynusepcurera J[ 505.001.123n0 3amuTe guccepraumii
Ha COMCKaHHe YYeHOH cTeneHH KAaHINIATAa HAYK,
HA COHCKAHME YYEHOM CTeNneH! J0KTopa HayK

Iatubparos M.C.npencraBun nuccepranuio Ha TeMmy: «OrpaHHYUTENBHbIE
Mepbl HHOCTPAHHBIX FOCYAAPCTB KaK (AaKTOp MOJUTUYECKOTO PUCKA (OTEUeCTBEHHEIH
¥ 3apyOeXHBIH OINBIT)» Ha COWCKaHHE Y4EHOW CTEMEHW KaHAWAaTa HayK K
NMyONMYHOMY pPAacCMOTPEHHIO M 3alllUTe [0 Hay4yHoil CHenuanbHOCTHS.5.2.
HonuTrnueckre MHCTUTYTHI, IPOLIECCHI, TEXHONOTHHU (MTOTUTHIECKHE HAYKH)

CognepxaHue IUCCEPTAllUM MOJHOCTBIO COOTBETCTBYET MMACIOPTY HAyYHOU
cnenranbHoCcTH  5.5.2. TlonuTuyeckue HMHCTUTYTBI, IPOLECCH], TEXHOJOTHH
(monuTHYECKHE HayKH), a UMeHHO: M. 31. «JTambl, MeXaHW3MBl M TEXHOJIOTUH
NPUHATUSA MOJUTUYECKUX pEIIeHWH, KpUTepuH uX 3PdeKTUBHOCTHY», 0. 32.
«IlonmuTHueckue  puUCKH: MOAENM M  TEXHOJIOTMM  yOpaBleHUs»; M. 33.
«CTparernyeckoe ynpasjieHHe, MOJUTHYECKOE IPOTHO3ZUPOBAHUE U MPOEKTUPOBAHUE
MOJINTHYECKUX HHCTUTYTOB U MPOLECCOBY

[Tonarao BO3MOXXHBIM HOMYCTHTH COMCKaTenass Y4YEHOH CTeleHW K 3alluTe
IUCCepTaLUU.

OTtMeualo, 4To:

1)  couckatenp yuénoii creneHu Ilatubparos M.C.npeanoxun peuieHue
aKTyaJbHOH Hay4YHOH 3a7a4d, HMEIOlIeH BaXHOE MOJMTUYECKOE 3HAYEHHE —
paspaGoTan METOAMKY aHaju3a CaHKIMA Kak (aKTopa IOJNIMTHYECKOrOo pHCKa,

IIPUMEHEHHEC KOTOpOﬁ I[MO3BOJIMT KOMIIJIEKCHO YYUTBIBATh CaHKLIMOHHBIN (baKTOp B

COBpeMeHHOﬁ praBHeH‘{eCKOﬁ ACATCJIBHOCTH.
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2) couckarens yuéHoii crenenn [Iatubparos U.C BBEN B Hay4HBbIi 000poT cienyrolue

3)

4)

HOBBIE HAYYHBIE PE3YIIbTATHI:

a) yTOYHUII TIEpeueHb KPUTEPHEB W N0Ka3aTellel, XapaKTepH3YIOUMX OIHTHIECKHH
PHUCK, 00yCIIOBJIEHHBIH CAHKIIUSIMH HHOCTPAHHBIX OCY1apCTB;

0) BBISBUII MEXAHW3MBI BIMAHHS CAaHKLHMI HA XapakTep MOJHUTHYECKHX PHCKOB;

B) MNpPENJIOXHI METOJMKY aHalu3a [OJMTHYECKAX pHCKOB, O0OYCIOBIEHHbIX
CaHKUAMH MHOCTPAHHBIX FOCYAapCTB;

r) onpelenua NpoGHIb MOJUTHYECKUX PUCKOB, BIMSAIOIMX HAa WHBECTHUIHOHHBIMA
kaumar B Poccuiickoit ®enepanumu.

Hucceprauns«OrpaHuYuTeNbHBIE Mepbl HHOCTPAHHBIX TOCYHapCTB Kak (hakTop
MOJIUTUYECKOT0  pUCKa  (OTEYeCTBEHHBIH H  3apyOexHbIl  ONBIT)»00Nafaer
BHYTPEHHHM €IHWHCTBOM. TeopeTHueckHe M MEeTONOJOrHYeCKHe BONPOCHI aHaIM3a
MOJIMTHYECKUX PHUCKOB, OOYCIOBIEHHBIX CAHKLUHMSIMH HHOCTPAHHBIX TIOCYIApCTB
NpeNcTaBiIeHp! B [IEPBOH INIaBE IUCCEpPTALMU, a caMa MeTOAUKA U €€ HCIIOJIL30BaHKeE
IJI aHalld3a MOJIMTHYECKUX PHUCKOB, OOYCIIOBIEHHBIX CaHKUHSMH HHOCTPAHHBIX
rocynapcTs npoTuB Poccun, 060CHOBaHHO MpeCTaBleHbl BO BTOPO IIIaBe.
OO6GOCHOBAaHHOCTh MOJIOXXEHHH M BBIBOZOB AuccepTalUU«OrpaHUYUTENbHBIE MEphI
MHOCTPaHHBIX TI'OCYAapCTB Kak (aKTOp MOJUTHYECKOro pucka (OTeYeCTBEHHBIH U
3apyOe>XHbIH ONBIT)» MOATBEPXKACHA CIENYIOIUMHU apryMeHTaMH:

A) BeineneHHble 10Ka3aTelM IMOJHUTHYECKOr0 pucka OOOCHOBaHBI H3yYEHHBIM
ONbITOM OLIEHKHM NpPHUYHH BBEACHHS CaHKLHH, XapakTepa BBEACHHBIX CaHKLIHMH,
CaHKLIHOHHOW KOHBIOHKTYPSI U NNOCIEACTBUH BBEAECHHBIX CAHKLIUH.

B) BuiBox 0 BIHSHHIA CaHKUMHA Ha IMOBBIIIEHHE NOJUTHYECKOrO0 pHCKa 000OCHOBaH
AHAIUTUYECKMMHU JAHHLIMH O BO3JEHCTBHHM CAHKLUUH Ha 3KOHOMHYECKYIO Chepy
)KMU3HH CTpaHbl, HA YpOBEHb XXH3HU HacCeJIEHHs, BKIIOYas BOIMPOCHI 3alIMTHI MpaB
4aCTHOM COOCTBEHHOCTH, AEHEKHO-KPEAUTHOH, BATIOTHOH U (PHUCKAIBLHOM MOJHUTHK.
B) BanuaHocTh NpeaioXeHHOH aBTOpPOM METOAMKH OLEHKM BIMSHHS CaHKLUMH Ha
TMOJIMTHYECKHE PHCKH MOATBEPXKIAeTcs KaK yXe anpoOWpOBaHHBIMH B Hayke

nokKazaTejisiMH OLCHKH PHCKOB, TaK Hay4YHbIM 000CHOBaHHEM BBEIECHHBIX aBTOpOM



)

6)

7)

JOTIOJIHUTENIBHEIX CAHKUUOHHBIX [ETEPMUHAHT IS HCYMCIIEHHUS [ONUTHYECKOTO
pHUCKa.
[') CocraBnenHblif aBTOPOM NpPOGUIL MOTUTHYECKHX PUCKOB B HWHBECTHLIHOHHOMN
pestensHoctd B Poccuiickoli  Demepanuy, 00OCHOBaHHEI  OQUIMANBLHOM
POCCHUACKONM M MEXIAYHapOOHOW CTaTUCTHUKOM IIOKa3aj, YTO CAHKUMH HETraTHBHO
CKa3aJuCh Ha WHBECTULMOHHOW NpuBneKaTelbHOCTH Poccuiickoit ®enepauuu, 4to
NpPOSIBUTIOCE B CHIKEHMHM WHBECTHMLIMOHHOM aKTUBHOCTH B cTpaHe. Ha ocHoBe
KOPPEJSLMOHHOTO aHa/u3a OblJI0 YCTAaHOBIIEHO, YTO BBEJCHHE B OTHOLIEHWH CTPaHbI
CaHKUMH BEOET K CHMXXEHMIO WHBECTHLUOHHOM aKTUBHOCTH B CTpaHe, TaKUM
00pa3oM, CaHKIHMH SABIAIOTCS 3HAYUMBIM (PAKTOPOM IOJUTHYECKOTO pHCKAa MANs
BHYTPUIIOJUTHYECKOH cTabunbHOocTH Poccuiickoit ®Penepanun. CaHKUMOHHOE
JaBjJieHUEe BENET K COKpAlllCHWIO HMHBECTHMLIMOHHOM H COLMAaIbHO-ITOJMTUYECKON
NIPUBIEKATENLHOCTH CTPaHBI.
pesynbrathl gucceprauud IIatubparoBa WM.C.Moryr HaliTH mNOpuMeHeHHE B
roCyapCTBEHHBIX CTPYKTypaxX, 3aHUMAIOLIUXCS OINpeIeTeHHEM IOJUTHUYECKUX
PHCKOB TOCYJapCTBEHHOM IOJMTUKU. [lonydyeHHble BBIBOABI M IPAaKTHYECKHE
PEeKOMEHJallMM M0 ONTUMH3aLMH TIOJIUTUYECKOTO pPHCKa MOTYT OKa3aThCs
TIOJIE3HBIMU AJIsl JIUL, IPUHUMAIOIIHMX pellieHre 00 MHBECTUIIMOHHOMN MTOJIUTHKE B TOH
WJIM UHOM CTpaHe.
OMcCepTalysl CONEPXKUT cBemeHHs o JuyHoM BKiane [Iarubparosa U..C. B Hayky,
KOTOPBI BBIpAa3WJICS B IOCTAaHOBKE NpOONEMBbI, pa3pabOTKE METOLOJIOTHH
UCCIIEIOBaHUs, aHanu3e W 0000meHud HWHbOpMaUuu 10 TeMe IUCCEpPTALMH,
MIOJrOTOBKE OCHOBHBIX ITyOJIMKAI[MH 110 BBIIIOJIHEHHOH padoTe.
BCE MaTepHUalbl WK OTAENbHbIE pe3ynbTaThl, 3aumMcTBoBaHHbIE [IaTHOpaToseiM H.C.
U3 YYXUX TeKCTOB (pabotr), opopMIIeHBl B TEKCTE IUCCEPTALMM HaIJleXarluM
00pa3oM C yKa3aHHEM MCTOYHHMKA 3aUMCTBOBaHHUS.

Couckatens yuéHoit crenenu [IatubparoB M.C. ykasan, 4YTO JMYHO UM

[TOJIYUYCHBI CJICAYIOIHWE PE3yJIbTAThI.
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1)Onpenenes nepeyenb KpUTEpHEB W MOKasaTeled, XapaKTepH3YHOLIHX
MOMUTHYECKHH PUCK, OOYCIOBIEHHBIH CAHKIMSAMH HHOCTPaHHBIX TOCYNApCTB.
Ilomutuyecknit puCK, 0OyCNOBIEHHBIA CAaHKLUMSMH HHOCTPAHHBIX TOCYNApPCTB,
XapaKTepU3yeTcss TakKMMH TIpYNNaMM [IOKa3aTeled KaK MPUYHHBI Ui BBEICHUS
CaHKLMH, XapaKkTep BBENCHHBIX CaHKIMH, CAaHKIMOHHAs KOHBIOHKTYypa |
pe3yNbTaTUBHOCTE  BBEACHHBIX CAHKUMM, KaX#as W3 KOTOPBIX  COAEPXKHUT
XapaKTepHbIE MOKa3aTeNu.

2) OxapakTepu3oBaHbl MEXaHHM3MBl BIWSHHS CaHKUMH Ha XapakTep
NOJUTHYECKHX  pUCKOB. Ilo  MexaHmaMy GYHKIMOHMPOBAaHHS  BBIJEIIECHBI:
OIOKHpYIOIIME CAaHKIMH, CEKTOpaibHBE CaHKUUM, «TUOPUIHBIE CAHKLMNY,
BTOPHYHBIE CAHKUWM M [AMIUIOMAaTHYECKHE CaHKUMH. CaHKIUM CrocoOCTBYIOT
CYLIECTBEHHOMY POCTY IMOJIMTHYECKOr0 PHCKa, TaK KaK B MEPBYIO OYepelb HAHOCSAT
yuwep0 3KOHOMHYECKOH cdepe XH3HH CTpaHbl, 4TO BIEYET 3a COO0M CTpeMUTENbHBIE
M3MEHEHHsSI KaK BO BHEIIHEH, TaK M BO BHYTPEHHEH MOJMTHKE rOCYAapCTBa, YTO
3aTpariBa€T B TOM 4YHCJIE€ BONPOCH 3alllUTHl MpaBa YacTHOH COOCTBEHHOCTH,
JNEHEKHO-KPEAUTHOU, BAIFOTHON U GHCKANBHOM MOJIUTHK.

3) PazpaGoTtana Meronuka aHaidu3a MOJUTHYECKHX PHCKOB, 00YCIOBIEHHEBIX
CaHKLHAMH HHOCTPAHHBIX rOCyaAapcTB. ABTOp UHTETPUPYET CaHKLMOHHBIA dakTop B
METOAMKY aHaiHu3a nonutuuyeckoro pucka III. Bpuuk, koTopas mpumeHsieTcs s
aHalM3a TMOJIMTHYECKMX pHUCKOB B MHBECTHLHOHHON JeATenbHOCTH. JlaHHas
METOJHKa pacCMaTPUBAET MOJUTHYECKHE, IKOHOMUYECKHE U COL[albHbIe (PaKTOPHI.
K num 100aBiieH CaHKLIMOHHBIA dakTop, TpaHchopMupys npemioxenHyto 111, bprak
MOJIeJTb HCUHCIIEHUS TIOJIUTHYECKOTO PUCKA.

4) CoctaBieH mnpoQuiIb MOJUTUYECKMX PHUCKOB B  HHBECTHUIMOHHOM
neatensHOcTH B Poccuiickoit @epepaunu. AHanu3 OQUUHUANBHON POCCHHCKOW H
MEXIyHApOJHOW CTAaTUCTHUKH II0Ka3al, YTO CaHKIMH HEraTHBHO CKa3aluch Ha
MHBECTHIIMOHHOMN TMpHBIeKaTeNbHOCTH Poccuiickoit Menepanuy, YTo MpOsSBUIOCH B
CHI)KEHMM MHBECTHLMOHHOM aKTHMBHOCTH B CTpaHe. Takxke MpoaHaln3dpoBaHa
JMHAMHMKA MNPAMBIX MHOCTPAHHBIX HHBECTHLMHM B IPYrdMX CTpaHax-noObITYMKax

He(bTI/I H Trasa. Bruio yCTaHOBHeHO, YTO CAHKIIMOHHO€ JaBJICHHEC U CHHXXCHHC
4



8)

9)

VUHBECTULMOHHOH  AKTUBHOCTH B  CTpaH€  JEMOHCTPUPYIOT  KOPPEIALMIO.
YCTaHOBJIEHO, YTO CHWXEHUE 00BbeMa MPSAMBIX MHBECTULIMH MOXKET CIIOCOOCTBOBATH
POCTYy MOMyJISpPHOCTH MOPT(HENBHOr0 WHBECTUPOBaHUsA. BMecTe ¢ TeM CHHXKEHUE
MHBECTUIIMOHHOM aKTUBHOCTU IIOJNAETCS PperylupoBaHUIO, IuddepeHIanuu,
CIIOCOOHOCTM K HEWTpanu3allUd M He SABISETCS YCTOMYMBBIM OCHOBAaHHMEM
YBEJIMYEHHUS CTENEHU MOJTUTHUYECKOTO PUCKa.

5) YcraHOBNEeHO, YTO CaHKUUU HEraTUBHO CKa3ajMCh HAa WHBECTULIMOHHOMN
NpUBJIEKATENBHOCTH Poccuiickoit @enepauuu, 4YTO MNPOSBUWIOCH B CHWKEHUU
WHBECTULIMOHHOM aKTUBHOCTH B CTpaHE.

OCHOBHBIE HAy4YHBIE pe3y/bTaThl AUCCEPTALUU OTPAXEHBI B 6 MyOauKanusix, o0mum
oobeMoM 3,21 m.u. (Bechb 0OBeM aBTOpPCKHUil), B TOM 4HUCIE 5 pabOT aBTOPCKUM
oosemoM 3,01 m.. onmyOnMKOBaHBI B pEUEH3UPYEMBIX HAYYHBIX H3IAHMAX,
onpeneneHHbix BAK npu Muno6pnayku Poccuu.

couckarenb yuy€Hol cteneHu [IstubparoB U.C. B xone paboThl Han aucceprauueis
OposiBUN TiyOOKME TeopeTHUecKue 3HaHUs MO0 Hay4yHOH chenuanbHocTH 5.5.2.
[TonuTUYECKUE UHCTUTYTHI, IPOLIECCHI, TEXHOIOTUU (TTONUTUUECKUE HAYKH)

Hcxons W3 HU3NOXKEHHOro, Iojlararo, 4YTO TMPENCTaBlIeHHas K 3alluTe
JUccepTalns COOTBETCTBYET 3asBJIEHHOW HAyYHOW CHEIUANBbHOCTH U MOXET OBITh

JOIMyINEHa K 3allUTE.

[TymkapeBa ['anuna BuktopoBHa,
JOKTOPIOJUTHYECKUX HaYK, Tpodeccop
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