OT3bIB
Ha JHCCepTalMIO Ha COMCKaHUe yYE€HOH CTENeHH KaHauaaTa HayK
IIstubpaToBa MiBana Cepreesuua
1o TemMe «OrpaHUYUTENBHEIE MEPBI HHOCTPaHHBIX FOCY JapCTB Kak GakTop
MOJIUTHYECKOrO PUCKA (OTEYECTBEHHEIHN U 3apyOeXKHEIM OIIBIT)»
JIOKTOpA ITOTUTHYECKUX HAYK, TOIEHTA
Bonoaenkosa Ceprest Bnanumupouya,

BKITIOYEHHOTO B CIIMCOYHBIA COCTaB JUCCEPTALIMOHHOIO COBETA
®unancosoro ynusepcuteta [ 505.001.123 mo 3ammre auccepranmii
Ha COMCKaHHE YYEHOM CTENEeHU KaHIuaaTa Hayk,

Ha COMCKaHHE YYEHOH CTENeHU JOKTOpa HaykK

IlstubpatoB MBan CepreeBHd MpeICTaBUI JUCCEPTALMIO Ha TEMY:
«OrpaHM4YMTENEHEIE MEPB HHOCTPAaHHEBIX TOCYAapCTB KaK (aKTOp MOMHTHYECKOTO
pUCKa (OTE€YECTBEHHBIH M 3apyOeHBIM OMNBIT)» Ha COMCKaHHe YYEHOH CTereHH
KaHAuJaTa MOJUTHYECKHUX HAayK K NyOJIMYHOMY PacCMOTPEHHMIO H 3allUTe I10
HayYHOW CHeuManbHOCTH 5.5.2. IloNMTHYEeCKHE HHCTHTYTHI, IIPOLIECCHI,
TEXHOJIOTHUH.

ConepxaHue JUCCEpPTallUM MOJIHOCTBIO COOTBETCTBYET IAacIOPTy Hay4HOM
cnenuanbHOCcTH  5.5.2. IlomUTHYecKHe MHCTUTYTHI, MPOLECCHl, TEXHOIOTHUH
(ONUTHYECKHE HAYKH):

n. 31. «Jtanel, MeXaHW3Mbl M TEXHOJOIHH IPHHATHS IIOJUTHYECKHUX
peLIeHUH, KpUTEPHUHU UX 3PPEKTUBHOCTU; 1. 32. «IToaMTHYECKHE PUCKH: MOJENH U
TEXHOJIOTHH YMpaBieHus»; I. 33. «CTpaTeruyeckoe yrpaBieHHE, MMOJHUTHYECKOE
NPOrHO3MPOBAHHE U IPOEKTHPOBAHUE MIOJUTHUECKUX HHCTUTYTOB U MIPOLIECCOBY

ITonararo BO3MOXXHBIM JOIYCTUTh COMCKAaTeNsl yYEHOM CTENeHH K 3alluTe
JUCCepTaLlUy.

OTtMeuyaro, 4ToO:

1) couckatens yu€Holt crenenu Ilsatu6paroB MiBan CepreeBHd mpeaioxui
3HaYMMOE€ JIJIs HAYKU U NIPaKTUKHU pellieHHe aKTYalbHOM HayYyHOH 3aa4i, UMEIOILEeH
Ba)XKHOE TIOJIMTHYECKOE U COLMAIIbHO-3KOHOMUYECKOE 3HAYEHHUE — JOIOJIIHEHHE
CYLIECTBYIOIIMX METOJUK aHalu3a IMOJIUTUYECKUX PHUCKOB, NPUMEHSEMBIX IS
ONpEeNIeHUsT  MOJUTUYECKUX PHCKOB TpU  HHBECTUPOBAHWH, HOBBIMU
CaHKUIMOHHBIMUA IIOKa3aTeNsIMU —., YTO IIO3BOJIUT MOBBICUTh 3(Q(HEKTHBHOCTD
JEATENIbHOCTH JIULI, IPUHUMAIOLIUX pellieHHe 00 HHBECTUPOBAHHH B TY HIIM MHYIO
CTpaHy NpEeANPUHUMATENSM, a TaKXKe MPOQUIBHBIX OPraHOB I'OCYAapCTBEHHOI'O
yTpaBieHusl.

2) couckarenb YyuéHoi cteneHu IlsatubparoB MBaH CepreeBud BBEN B
Hay4HBbIH 000pOT clieqyoIIe HOBbIE HayUHbIE pe3yJIbTaThl:
npakmuueckue - BHISBUI MEXaHW3Mbl BIUSHUSA CaHKUMHM Ha XapakTep
MIOJIMTHYECKUX PHCKOB; pa3paboTall METOOUKY aHallh3a IOIMTHYECKHX DHCKOB,
00yCJIOBIIEHHBIX CaHKLMSAMH WHOCTPaHHBIX TOCYAAapCTB; OINpPEIEIHI IepedyeHb
KPUTEPHEB M  [OKa3aTellel, XapaKTepU3yIOLIMX  IOJMTHUYECKHH  PHCK,
0GYCNOBNEHHBIA CaHKIMAMH WHOCTPAHHBIX TOCYAApCTB; OIpPEAETHI MPOGHIb



NOJIMTUYECKUX PHCKOB, BIMAIOIIMX HAa MHBECTULIMOHHBIM KiMMaT B Poccuiickoit
®enepauyu.

3) mucceptanus «OrpaHUYUTENbHbIE MEPBl MHOCTPAHHBIX TOCYJApCTB Kak
(GakTOp MOTUTUYECKOro pUCKA (OTEYECTBEHHBIM M 3apyOEXHEIH ONBIT)» 0blagaeT
JOCTaTOYHBIM /I KBaIM(UKAHMOHHOH pabOTBl NaHHOTO YpPOBHSA BHYTPEHHHM
€IUHCTBOM;

4) 060CHOBaHHOCTH MIOJIOXKEH U 51 BBIBOJIOB JUCCEPTaLKU
«OrpanuM4uTenbHBIE MEPEl HHOCTPAHHBIX OCYAAPCTB KaK (aKTOp MOTUTHYECKOTO
pUCKa (OTEYECTBEHHBIM M 3apyOeXHBIH OMBIT)» MOATBEPKIECHA CIEMYIOIIUMH
apryMEHTaMH:

Ionoxenue 1 «llonutudeckuit pUCK, OOYCIOBIEHHBIA CAHKLUAMHU
MHOCTPAHHBIX IOCYIapCTB, XapaKTepU3yeTCs IPyINaMHu MoKazaTele, CBA3aHHBIMHU
C TMpUYMHAMHM Ui BBENECHHUS CaHKLMH, XapaKTepoM BBEIEHHBIX CaHKIMH,
CaHKLUHOHHOW KOHBIOHKTYPOM M  TMOCIEACTBHAMH BBEAEHHBIX  CaHKIIMM»
MIOATBEPKACHO M OOOCHOBAaHO BBIAECIEHHEM aBTOPOM 4 TIpymm IOKa3aTelnel,
OCHOBaHHBIX Ha aHAJIM3€ aKTyallbHON CAaHKLIMOHHOW ITPaKTHKH;

ITonoxenune 2 «CaHKIMHM OOBEKTUBHO CIIOCOOCTBYIOT IOBBIILIEHHIO
NOJJMTUYECKOr0 pPHUCKA, HaHOCS ymepd 4Yepe3 ISKOHOMHYECKYHO cdepy >KH3HH
CTpaHbl, MPEHMYIIECTBEHHO BIMAS Ha YPOBEHb >KU3HM HacCeJieHUs, 3aTparuBas
BOTIPOCHI 3aIMTEI [IpaB YaCTHON COOCTBEHHOCTH, JEHE)XXHO-KPEAUTHOMH, BATIOTHOMH
¥ (QUCKAIBHOM MONUTHK» MPaKTHYeCKH 000CHOBaHO B pabote (C. 76—82);

ITonoxenue 3 «Mcnonp3yemMble METOAMKH aHATTK3a TOJTUTHYECKOTO pUCKa
B IOJaBIAIOMIEM OOJBIIMHCTBE HE BKIIOYAIOT B ce0f aHaIW3 BO3MOXXHOCTH
BBEJICHHA CAHKIUI» [TOAKPEIUICHO pa3paboTaHHON aBTOPOM METOUKOM, B KOTOPO#
YYTEHO BIHSHHE BBOJUMBIX CAaHKLMUH [PU OLIEHKE MMOJUTHYECKOrOo PUCKA, a TaKXKe
IIOMHUMO YyX€ TPaAULIMOHHO MNPUHATBIX TPYININ I[OKa3aTeledt IMOJTUTHYECKOTO,
9KOHOMHYECKOIO M COLMAIBHOIO XapakTepa MPHUCYTCTBYIOT CaHKIIMOHHBIE
JETEPMUHAHTBl ISl HUCYUCICHUS IOJUTHYECKOrO pHCKA, TaKHe KaK Haludue
OpPUYMH [ BBEJCHUS CAHKLUMH, XapaKTep BBEIEHHBIX CAHKLMHA, CaHKIMOHHas
KOHBIOHKTYpa M pPE3yNbTaTUBHOCThb, KaXJas M3 KOTOPBIX XapaKTepHU3yeTCs
COOTBETCTBYIOIIUM HabopoM nokazarenei (C. 66—75);

ITonoxenue 4 «CaHKLMHU SBISAIOTCS 3HAUUMBIM (PaKTOPOM MOJUTHYECKOTO
pUCKa I BHYTPUIOJIUTHYECKOM cTabunpHOCTH Poccuiickoit denepauuu.
CaHKLMOHHOE JaBlieHHE BENET K COKPAIeHHWI0 WHBECTULMOHHONH M COLMANbHO-
MIOJIMTUYECKOM NPUBIIEKATENIBHOCTH CTPaHbl» 0O0CHOBBIBAETCS U apIyMEHTUPYETCS
T10 BCEMY TEKCTY pabOoThl Ha OCHOBE aHaIN3a aKTyalbHOH [MONIUTHYECKON IIPAKTUKU
IIyTeM NPUMEHEHUS TaKUX METOIOB, KaK CTaTUCTUKO-3KOHOMHUYECKUH METOH IJis
U3y4YEeHUS CTaTUCTUYECKUX JaHHBIX, TUIOJIOTMYECKUMA METOA U1 YIIOPAJOYMBAHUA
Ipynn sBI€HWHM, MeTon ompoca naiusf cbopa 3KCIEPTHBIX OLIEHOK, METOn
MaTeMaTUYECKOH opManu3aluu IJs1 HCUYUCICHHUS TIOJIUTUYECKOTO PUCKA.

BeIBoIBI AMCCEpTAlMK NMPEACTABISIOTCS Tak)Ke BIIOJHE 0OOCHOBaHHBIMH
KnroueBoif BBIBOA O TOM, YTO «IIOJNMTHYECKMM PUCK — ITOCTOSHHBIM CITyTHHK
MHBECTULIMOHHON NIEATEIBHOCTH B COBPEMEHHOM MHpE» HECMOTPSA Ha HE BIIOJIHE
Hay4HBIi xapakTep GopMyJTUPOBKM OOOCHOBBIBAETCS BBICOKMM YPOBHEM BIIMSHHUS
MOJIMTUYECKUX pEIIeHUH Ha BCe Ipyrue cepbl ACATENbHOCTH, B TOM YHUCIC — H



NpeANpUHUMATENRCKY0. Takke aBTOp MOJKpEIUIsSeT CBOM BBIBOJ OINpeAeeHHEM
psiia CaHKIHMOHHBEIX ()aKTOPOB MONUTHYECKOTO pucka. B pamkax mpoLexypsl Mo
aHaJIM3y IOJIMTUYECKOTO PUCKA aBTOP MUCIONB3YeT IOHSATHE «IIOKA3aTellb» Kak
YHCIIOBOE OTpaXKeHHe (PaKkTopa pHUCKa, a TMOHATHE «KPUTEPUN» - KaK MOPOr s
omnpeaeNeHHs ypoBHs prcka. OHaKo, He BIIOJIHE SICHO, YTO HMeEJI B BUIY aBTOP IO
YTBEPXKIEHHEM «B PaMKax e KOHBEHLIMAJbHON WLIKaly, KpHTEpHs, [TOKA3aTellb
obpetaeT cMbICIOBYIO Harpy3ky» (C. 122).

JIOCTOBEPHOCTE  pe3yNbTAaTOB, MONYYeHHBIX IIaTHGpaToBEIM MBaHOM
CepreeBuueM oOyclOBIEHa HCIIOJIB30BAHHEM COBPEMEHHBIX, aJE€KBAaTHBIX
M3y4aeMbIM SBIICHUAM, METOAMK cbopa U 06paboTKH HCXOMHOM HHGOpMAILIKH,
HCIOJIb30BAHHEM METOOB HAYYHOI'O UCCIIeIOBAHMS, OTBEYAIOIIMX LIEJIH U 3aJjaYyaM
uccinenoBanus. MicxonHble cTaTUCTHYECKHE M CNIPABOYHBIE JaHHBIE, CIIELHaAIbHAs
Hay4YHas JIMTepaTypa M 3aKOHOJATeNbHble 0a3bl, KOTOpBIE CBS3aHBI C aHAJIH30M
MOJIMTUYECKHUX PHCKOB, BIIMSHHUEM CaHKUUWH Ha COLIMAIBHO-MOIUTHYECKYIO
YCTOMYHBOCTh MOCYJapCTBa, UCIOIB30BaHbl KOPPEKTHO.

5) pesynbprathl auccepTauud IlstuOparoBa HMeana CepreeBuua Hallid
NPaKTHYECKOE INPUMEHEHHE B  JEATENbHOCTH OTHeNla  KOPIOpPaTHBHBIX
paccienoBanuii OOO «IIIM UHpopmaloHHBIE TEXHOJOTHH», B YaCTHOCTH
MCIIOJIb3yeTCs pa3paboTaHHas B JUCCEPTALIMM METOAHKA aHAH3a MMOJIMTHYECKOIO
pHCKa C yY4eTOM CaHKLMOHHOTO (akTopa. [TIo MaTepranaM HccClieqOBaHKS BHEAPEH
pa3paboTaHHBIA KOMIIEKC IIOKa3aTelned M KpUTEPHEB CaHKIIMOHHOIO (hakTopa
MIOJINTUYECKOI0 PHUCKA, MO3BOJISIOIMU 3(deKTHBHEE OIEHHWBATh IOJIMTHYECKHE
PHCKH CaHKLUHMOHHOM Ipuponbl. HMcnone3yercss omucaHHas B HCCIEIOBaHHH
METO/IMKa OLIEHKH yPOBHSI IOJIMTUYECKOTO PHUCKA. BHIBOJBI U OCHOBHBIE IOJIOXKEHHS
OUCCEPTALMH MCIIONB3YIOTCSI B INPaKTHYECKOM paboTe OTAeNna KOpIOPaTHBHBIX
paccaenoBanuii OOO «IIM MudopmalMOHHBIE TEXHONOTHH» H CIIOCOGCTBYIOT
pocTy 3hGhEKTHBHOCTH €ro AesTeNbHOCTH. IIpelyiokeHHas METOAMKA aHaIu3a
CaHKIMOHHOTrO (haKTopa NOJHUTUYECKOrO0 PUCKAa MOXET OBITh TakXke MOJIE3HA IS
KOMITaHMH-UHBECTOPOB, PaCCMaTPUBAIOIIMX BO3MOXXHOCTH BIIOXKEHHUS CPEICTB B
3KOHOMHKY CTpaHbl-00beKTa UCCIIeIOBAHHS,;

6) nuccepTalus CONEPKUT CBelleHUs O TuuHOM Bkiane [IstubparoBa MBana
CepreeBuua B HayKy, KOTOPBI BBIpa3HJICS B HEMOCPEACTBEHHOM YYaCTHH aBTOpa
JUCCEPTALMH Ha BCEX dTalax Ipoliecca UCCIedOBaHUs, JTUYHOM Y4YacTHH aBTOpa
JUCCEPTAlMK B anpoballi¥ pe3ylbTaTOB HUCCIENOBaHHUs, NMOATOTOBKE OCHOBHBIX
my6nMKanui o BEIOJTHEHHOU paboTe.

7)Bce MarepHalbl WU OTHeNbHBbIEe pe3yJbTaThl, 3aUMCTBOBAaHHBIE
[Tstu6paroBeiM MBaHoMm CepreeBudyeM U3 4yXHX TeKCTOB (paboT), 0(hopMieHH! B
TEKCTe OUCCEpPTallMM HaJiexaluMm obpa3oM C yKa3aHMEM HMCTOYHHKA
3alMCTBOBAaHHSI.

Couckatens yué€Hou crenenu llatubparoB MBan CepreeBud ykasai, 4TO
JIMYHO UM IOJIyY€HBI CIEeYIOIIME PEe3ybTaThl: aBTOP y4acTBOBAJ B OINPEAECICHHH
1enu paboThl U NOCTAHOBKE 3a/lay UCCIENOBaHUs, aKTUBHO IIPUHUMAIl y4acTHE B
o0CyXIeHHH pe3yJIbTaTOB AUCCEPTAIMH, HAIHCAHHHM CTaTed U TE€3UCOB JOKIIa/IOB.
ABTOpPOM TNPOBOAMIIOCH COCTaBJICHHE W INPOBEJEHHUE COLIMOJIOIMYECKOIO OINpoca



NpeACTaBUTENIEH SKCIEPTHONO M Hay4yHOro coobiectB, o6paboTka MOIydYeHHEIX
JNaHHBIX. ABTOp y4acTBOBal B pa3paboTke HHCTpyMEHTapHs aHaju3a
CaHKLMOHHOTIO (haKTopa MOJIUTUYECKOIO PUCKA M peaju3alMK UcclieqoBanusa. Bee
pe3yJNbTaTel pabOThI [TOJIy4YEHb] INYHO aBTOPOM.
8) OCHOBHBIE HayuyHble pe3yJbTaThl AUCCEPTAllMH  OMYyOJIMKOBAaHEI B
peLeH3UpyEeMBIX HayYHBIX H3IaHUsX B 6 myOnukanusax o6mum oo6beMoM 3,21
1.J1. (Bech 06€M aBTOPCKHI1), B TOM YHKCIIE S5 paboT aBTOPCKHM 00beMoM 3,01
IL.JI. OIyOIMKOBaHbl B PELIEH3UPYEMBIX HayUHBIX H3AaHHSX, ONpeaesIeHHBIX
BAK npu Muno6pnayku Poccun.;
9) couckatens yuéHoit crenenu IIstubparoB Mean CepreeBuy B xoze paboTsl
HaJ JMccepTallied M NOArOTOBKEe K IMyONMUYHOM 3aluTe MoOKas3al, YTO OH
obJlafiaeT HaBbIKaMH U CKJIOHHOCTBIO K Hay4YHOM paboTe.

Hcxonss M3 HM3NOXKEHHOro, IoJlaralo, 4TO MpeACTaBlieHHas K 3alluTe
JUCCepTalldsl COOTBETCTBYET 3asiBIEHHOM HAyYHOHM CIELUaIbHOCTH M MOXET
OBITh JOMYIIeHA K 3aIlIUTe, & TAK)Ke COOTBETCTBYET YCTAHOBJIEHHBIM KPUTEPHSIM
U TpeOOBaHUSIM. .

(MMYHas TOAITKCH)
Bononenkos Cepreii BnagumupoBuy

AOKTOP INMOJIUTHYECKUX HAYK, JOLICHT
/3 ry 2025
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