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PUHAHCOBOro yHUBEPCUTETA
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no 3aLyuTe guccepraunmm Ha ConcKkaHme
YyYEHOW CTEMEHU KaHAMAAaTa Hayk,

Ha COVCKaHWE y4eHOU CTENeHN AOKTOpa HayK
No cneynanbHOCTH

5.2.4. DuHaHCb!

OT3bIB

Ha aBTopechepaT Aucceptaunmn Kupunnoeson Hatanum BnagaumMmpoBHbI
Ha TeMy «Pa3BuTue MetoaoB ynpaBneHUa PUHaAHCOBLIMU PUCKaMM
¢$aKTOPUHIroBbIX onepaunny,
npeactaBneHHOW HA COMCKaHUE YYEHOU CTeneHn
KaHanaaTa 3KOHOMUYECKUX HayK No cneunanbHOCTH
5.2.4 ®uHaHCbI

B Kp13nCHbIX yCcnoBuax Bo3pacTaeT HeoBX0ANUMOCTb MOAEPHU3ALMN MHCTPYMEHTOB
ynpaeneHusa puckamun. Ha doHe ycuneHns KOHTpons BaHKOBCKUX Onepauuin yeunmsaercs
ponb PakTOpUHra Ha POCCUNCKOM PbIHKE, O4HAKO C POCTOM MNopTdens akTopUHroBbIX
KOMMaHWUN COOTBETCTBEHHO MOBbILLIAOTCA U (PUHAHCOBbLIE PUCKUN (DaKTOPUHIOBbLIX onepaLiui.
B 3TOW CBA3U aKTyanbHOCTb TEMbI UCCNEA0BaHUS HE BbI3bIBAET COMHEHWN.

Lenb 1 3agaun gucceptaumoHHoW paboTbl HanpasneHbl Ha pa3BUTUE TEOPETUKO-
METOANYECKUX MONOXKEHUN U pa3paboTkn peKOMEHAaUMA NO COBEPLUEHCTBOBAHMUIO METOA OB
ynpasnenns OUHaHCOBLIMU pUcCKammn hakTOPUHIOBbLIX onepauuin.

B pesynbTaTe nposeneHHoro uccnegosanna Kupunnosa H.B. pewmna psg BaxHbIX
METOAMYECKUX 3a[lad 1 nonyyuna cnejyrouine pesynetatsbl:

- onpegenuna W AOMOMHWNA NPWHUMMbLL YyNpaeBneHus MUHaAHCOBbIMU  pUcKammu
C y4eToM 0000uleHUs 3apyBeKHOro 1 poCCUMUCKOro OnbITa,

- paspaboTana knaccudukaumio (GUHaAHCOBbIX PUCKOB, XapakTepHbIX ANa npouecca
peannsaumn hakTopnHroBbIX onepauun, nyTem onpeaeneHus Ha3oBbIX
1 cneynuyecknx puckos;

npeanoxuna MEeTOANYECKNN noaxon K  OoueHke  3addeKTuBHOCTH
PUCK-MEHEKMEHTa NMpu peanunaaumn akTopuHIroBbIx onepauum,

- NoCTpouna KOMNIEKCHYH MOAENb OLEHKU (HaKTOPUHIOBBLIX PUCKOB, NMO3BONAHOLLYHO
NPOBECTY MPEBEHTUBHYHO AUArHOCTUKY KOHTPareHToB akTOPVMHIOBbIX Onepauii;

- paspaboTana pekoMeHAauuu M0 COBEpLUEHCTBOBAHWMIO METOA0B YynpasneHus
puyucKamm Npu peannsaumn akTopuHIoBbIX onepauui.



Ncxons 3 asTopedepara nonyyYeHHble pesdynbTaTtbhl UCCneoBaHa Obinm A0N0XEHb!
Ha pa3nuuHbiX Hay4YHO-MPaKTUYECKUX KOHPEPEHLMSX, a TaKKe HaLNN CBoe oTpaxeHue B 5
Hayu4HbIX NyBnukaymax.

OcobbIn UHTEPEC NPeaCTaBnAT NPEANOXEHUs couckaTens B 4acTu paspaboTku
KOMMNEKCHOrO  KPUTEPUS  OUEHKM  akTOPUHIOBbIX pUCKoB. [lonyyeHHaa Moaens
B Havbonblien cTeneHn oTpaxaeT B cebe cneynduyHOCTb POCCUIACKON IKOHOMMNYECKOM
cpefibl BefeHuMs Ou3Heca, a Takke OCODEHHOCTM  (PaKTOPMHIoBbIX  onepauui.
Ncnonb3oBaHHble B MOLENW MNEpeMEHHble NOrMYHbl, a npeanaraemMble AWanasoHbl
pacnpefeneHns pesynbTaToB pacyeTa MOAENN 3Ha4YMTENbHO YNPOLWaKT onpeaeneHue
YPOBHS PUCKOB 0OBCnNyXmnBaeMbiX KOHTpareHTOB (aKkTOPUHIOBOW KOMMAHWW, 4YTO AaeT
BO3MOXHOCTb 3apaHee onpeaenuTs NpobnemMHble akTuebl. B ka4ecTBe 4OCTOMHCTB MOAENN
cneayer OTMETUTb €e YHMBEPCANbHOCTb M BO3MOXHOCTE MPUMEHEHWUS pPasnuyHbIMA
hakTOPNHIOBbIMU KOMNAHUAMU B pamMmKax NPOBOAUMOro puUCK-MeHeAXMeEHTA.

Hapsay € nonoxurensHOW OUEHKOM XOTenocb Obl akueHTMpoBaTb BHUMaHWe
Ha BO3MOXHOCTU UCCNeAOBaHUA NPOYNX (HUHAHCOBBLIX PUCKOB PakTOPUHIOBOW KOMMaHnW,
He y4TeHHbIx B aHanuse. OaHako, BBUAY HanpaBneHHOCTW paboTbl Ha UCCcneaoBaHue
CneyndUYecknx puUcKoB (akTOPUHIOBOW KOMMNaHWW, AaHHOe HanpaBneHue MOXeT CTaTb
npeaMeToM ganbHeuLwmnx nccnegoBaHnm.

Takke Ncxoasa n3 aBstTopedepaTta HEBO3MOXHO ONpeaenmTb MacluTabHOCTL BbIBOPKH,
Ha OCHOBaHWW KOTOPOW Bblna nocTpoeHa Moaesb.

[aHHoe 3amevaHuMe OTHOCUTCA K aeTopedepaty u He BAMaeT Ha obLyro
NONOXUTENbHYH OLEHKY AUCCEePTaLMOHHOrO MCCcneaoBaHns. HaydHble TeopeTuyeckue,
METOAMYECKME U MNPaKTUYECKNE MNONOXEHNA AnCCepTaunm UMET AO0CTaTOYHO BbICOKYHO
CTenerb apryMmeHTaumMm n LOCTOBEPHOCTH.

B uenom anccepraumoHHas pabota Kupunnosovt Hatanum BnagnmmposHbl oTBevaeT
TpeboBaHUsaM, MNpeabABNAEMbIM K KaHAWAATCKUM Aucceptaumsam, a cam couckartellb
3aCNyX1BaeT NPUCYXAEHUS YYEHOW CTEeNeHN KaHanaaTa 3KOHOMUYECKNX HayK Mo Hay4YHOW
cneumansHoOCTN 5.2.4 GunHaHCbI.
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